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I. OBLIA UH®OPMALUA 3A APYKECTBOTO
IIpodua Ha geitHocTTa

»lenematuk UntepaktuB bonrapus™ AJl (LEL: 254900MAXRCOSKWAYC84) e yupeneno Ha 30.06.2021 .
BCJIE/ICTBHE Ha ITpeoOpasyBaHe Ha ,, | enemaruk MaTepaktus bearapus EOO/. {o 07.03.2022 r. apyxecTBOTO
€ eqHONMMYHA cOOCTBEHOCT Ha ,,Ennopano Kopnopeimsa A/l

Jpy>keCcTBOTO € BIIMCAHO B PETUCTHPA HA MYOJIMYHUTE JPY>KECTBA U IPYTUTE EMUTCHTH Ha IICHHU KHUXA, BOJICH
ot KOH. Aknuwte ca perucTpupaHu 3a ThProBus Ha ,,beirapcka ¢pormosa 6opca” Al (bDb) na 22 mapt 2022
r., 6opcos kox TIB.

II. OCHOBHMU PA3BUTHSA IPE3 OTYHETHUS NEPUOJ

»lenematuk MHTepaktuB bearapusa” AJl e nuueH3upaH omepaTop Ha Xa3apTHU Urpu oHnaiiH. Kommnanwusra
orepupa 1oj ThproBckara mapka Palms Bet (www.palmsbet.com) Ha Teputopusita Ha bbiarapus. OHiaiiH
urpure GopMHUpaT U3LSIO0 NPUXOAUTE, KaTo MpeJIaraHUTe YCIYTH ca B ABE HAIPABJICHUS — OHJIAMH Ka3HHO U
cnopTHH 3anaranus. KasuHo neitHocTTa nipemiara omnaidd Hax 800 0T Urpy, Ka3MHO HA KUBO, OMHTO U UTPH
Ha Maca. [Ipu cmopTHUTE 321031 KIMEHTUTE UMAT Bh3MOXKHOCT Jia 3anarat Ha Haj 20 000 ciopTHU ChOUTHS.
HeitrocTTa e m3isuio B2C — ximenTuTe ca Gu3ndecKu Julla, JeTIO3UPaIi CPEACTBa C el y4acTre B Urpa.

HOemeproto npyxectso ,,CuTu Huatepaktus® EOQOJ] mputexkaBa miarpopma 3a OHNANH Ka3WHO U
M3KJIIOYUTEIHUTE TIPaBa 3a pa3npoCcTpaHeHue oHjIaitH Ha Haa 220 oHJaliH CIOT UIPH, KAKTO U CBBP3aHU C TAX
coTyepHHU MPHUIIOKEHUS], KOUTO ca aJanTUPaHH 3a JOCTHI OHJIAMH Mpe3 MOOMIHU YCTPOHCTBA, KOMIIOTPH H
tabneru. ,,CuTu Unrtepaktus™ EOO/] pa3nonara ¢ HEoOOXOAMMHTE JIMIIEH3W 332 W3BBPIIBAHE HA JEHHOCT OT
perynaropute B bbarapus, PymbHus 1 Manirta 1 n3uckBanure cepTuHUKaln 3a pasnpocTpaHeHUE HAa UT'PU Ha
cboTBeTHHUTE Na3apu. Knuenture Ha ,,CuTu Unrepaktus EOO/] ca nBa Tuna — oneparopu (OHJIAH Ka3uHa) U
atopMH (arperaTopu, AMCTPUOYTOPH) HA UTPATHO ChIbPIKAHHE.

3ama3Ba ce OmaronpusTHATA Ma3apHA Cpefia MOAKPENIeHHa OT TeHISHIUATA 32 yBelTMYaBaHe Ha Jiella Ha OHJIAiH
WUTpUTE, 32 CMETKA Ha UTPAIIHUTE 3aJIM U JPYTUTE HA3eMHU onepaiuu. ToBa 1Mo3BoJisiBa, BBIIPEKHU CpeaaTa Ha
WHTEH3UBHA KOHKypeHIius, TUD na npoasiokaBa a nojabpika AByLIUGPEHU TEMIIOBE Ha pactex. [IpuHoc 3a
TOBa € HEMPEeKbCHATHUS CTPEMEXK JIa ce MOA00psBa MPOYyKTa U KAYeCTBOTO HA yCIIyrara, KOeTO IMO3BOJIsSIBa Ha
KOMITAHMSITA [1a 3abPKa U pa3IIUpPsBA Ma3apHUTE CU TO3UIUH.

JpmiepHoTo apyxKecTBO Ha ,,Tenematuk uaTtepaktuB buarapus™ AJl - CuTu Uatepaktus EOO/I, mpennara
COOCTBEHH OHJIAHH UTPH U TPOJYKTH, KOUTO ca AOCThITHU Ha Haja 400 oHIaliH Ka3uHO OpaH/ia 10 1IeJIUs CBST.

IIpe3 nepuoga TUD nponbioky MHBECTHLMUTE CH (Upe3 YBEJIMUYEHEH Ha KAalHUTana) B IbIIEPHUTE KOMIIAHHH,
KOHUTO OChLIECTBSBAT AeiiHOocTTa B Ilepy, upe3 mo-akTMBHAa MapKETHHIOBA KaMITAHHS.

B kpas ma 2023 r. ,,Tenematuk Mutepaktus bearapusa™ AJl yupenn ceBMecTHOTO ApyxkecTBo 77 butc BCL]
JOO, ¢ gan ot 50%. HoBoyupeneHOTO IpyKECTBO CIEUENH THPI 3a [TOJlydaBaHE Ha MPaBO 3a U3BBLPIIBAHE HA
NeHOCT 1Mo oHJaiH 3amaranus B CeBepHa MakenoHMs, OpraHusupas oT J[pp>kaBHaTa JoTapus Ha CTpaHaTa.
CerimacHo ycnoBusita Ha Thpra, sayapu 2024 r. 77 burc bCL] JIOO yupenu chBMECTHO, B KOETO MPHUTEKABA
49%, xato octaHayimte 51% mpuTexaBanu ot JIbprKaBHATA JTOTAPHSL.

OnepaTuBHM pe3yJITATH

Ipuxoou

PeanusupanuTe nmpuxoau OT OCHOBHA AEWHOCT mpe3 1-Bo Tpumeceuue Bb3nu3ar Ha 29,5 muH. iB. (Q1 2023:
27,5 MIIH. JIB.), KOETO TpeJicTaBisiBa yBenuuenne ot 16%. [Ipuxomute ce hopmupar M3IsI0 OT OCHOBHATA
NEHOCT — OHJIAMH 3ajaraHusl.

[IpuxoauTe OT KIMEHTH Cce reHepupaT OT ABE OCHOBHHU HamnpaBeHUs — KasuHo urpu (ClioT urpu, CTpUAMHUHT Ha
KUBU Ka3WHO WTPU H JIp.) M HA CHOPTHH 3aJIaraHusl (CTIOPTHU pe3yNTaTH, CIIOPTHU CHOWUTHS). ,, TenemaTnk
Wnrepaktu bearapus” A/l mma CUIHHM TO3WIMH W KOHKYPEHTHH NPEANMCTBAa B CJIOT HUTPHUTE, KBIECTO
peanusupa pecT OT 7,7% u Te (HopMHUpaT OCHOBHATa yacT OT mpuxoja — 92% ot mpuxomure. B cunno
KOHKYPEHTHa Cpefia, KOMIIaHHWATa MPOABDKaBa YCIENIHO Ja MPUBIMYA HOBH KIMEHTH, KaTO ChUIEBPEMEHHO
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YCHEIHO 3aabpka ChHINECTBYBAIIUTE C IIMPOKO MOPTHOIUO OT WIrpH, AOOPO OOCTy)KBaHE W AaKTHBHA
KOMYHHKAIHS C KJIHEHTHUTE.

JlemrbT HAa MPUXOMUTE OT CIIOPTHU 3ajaraHus ¢popmupat 8% OT OOIIUTE ONEPATUBHU MPUXOIN M peallu3upa
peet ot 1,2% Ha roaumiHa 6a3a. [1o-HUCKUAT PBCT € OCHOBHO MOpajy MPOMEHUTE B OOHYCHTE, BB BPB3Ka C
MOMyJISIPU3NPAHETO Ha HOBaTa Iuiatgopma 3a CriopTHH 3ano3u. HoBara mnardopma e 3HAYUTETHO MO-T00pH
XapaKTePUCTUKH M (PYHKIIMOHAHOCTH, KOSTO M IO3BOJIIBA HA KOMITAHUATA Ja TOJA00pH KadecTBOTO U
BB3MOXKHOCTHTE 32 KIIMCHTUTE W Jia 3aCHIIM JTUHAMHUKATa B MpeJcTaBsHeTo. [IpuxoauTe OT cropT oOWYaiiHO
OTYHTAT 3HAYMTENTHA BOJNATHIHOCT HA MeceyHa 0a3a Ha MPUXOJAUTE, TIOPaa 3aBUCHMOCTTA UM OT CAMHUYHU
CBHOUTHS, KOSATO CE HOPMAJIM3Kpa ¢ Pa3IIUpsBaHe Ha MEpUOJIa.

Cmpyxmypa Ha onepamugHume npuxoou

HN3menenue MW3meHeHue

B xuJ1. JaB. Q122 Q123 Q124 22121 23/22

KazuHo urpu 20297 25151 27 096 23,9% 7,7%
% om npuxooume 90,1% 91,4% 92,0%

CriopTHH 3aaraHus 2217 2319 2347 4,6% 1,2%
% om npuxooume 9,8% 8,4% 8,0%

Hpyru npuxoau 14 46 22 228,6% -52,2%
% om npuxooume 0,1% 0,2% 0,1%

00610 MpuxoaH 22 528 27 516 29 465 22,1% 7,1%

KaranmzaTopbT 3a yBenmuueHHe Ha MPHUXOIWUTE HA TOAWINHA 0a3a €, KaKTO YBEIWYCHHAT OpO Ha CpemaHo-
MECEUHUTE aKTUBHU KJIUCHTH, TaKa U HA CPEIHUSI MIPUXOJ OT KJIMEHT. AKTUBHHUTE KIUCHTH nocTturat 99 145
Oposi MeceuHo, KOETO MpejcTaBisBa pbCT oT Han 4,2% Ha roaumHa 0a3a u 17,6% chopsMo MOCIEAHOTO
tpuMmeceune Ha 2023 r. OCHOBHUSAT MPUHOC 33 TOBA € HOBU OOHYC MPOTPaMU U MPOMOIINHN, KOETO 3HAYUTEITHO
YBEJIMYHM OPOSAT HA HOBUTE PETUCTPAIIMH U YBEIIWYM HaJ J[BA ITBTU NPOIICHTHT HA KOHBEPTUPAHE.

ITo-romsimata yacT OT HOBUTE PErucTpanum ca Ha KIIMCHTH, KOMUTO urpaiaT €AHOKpPATHO WK CIOpaIMIHO, KOCTO
ce OTpa3H B cCHaJ CHIPsMO IOCIEIHOTO TpuMmeceune Ha 2023 r., HO Ha ToAuIIHA 0a3za, KOraTto ChIIO Ce
npeJiaraxa aHaJIOTHYHH [IPOTpaMiu,a CpelHUsI IPUXO Ha KIMEHT HapacTBa ¢ 2,5% 1o 99 nB. ChliecTBeH 51
OT HOBOIIPHUBJICUCHHUTE KITUCHTU PETUCTPUPAH 3HAYUTEITHO MMO-HUCKA aKTUBHOCT, KOETO JIOBEJIE 10 YBEITHYCHUE
Ha KoedunueHta Ha otnaaane ot 13%, crpsmo 4% mpe3 Q1 2023. OOmuUAT epeKT € MOJOKHUTENEH, KaTo
MI03BOJIH TPE3 CE30HHO CIIa0Ms MIEPHO/I B HAYAJIOTO HA FOJJMHATAa KOMIIAHUATA /1A TTOIbPKA PEKOPIHUTE HUBA
Ha NPUXOJIHTE.

Iloxasameau, cesp3aHu ¢ kauenmcekama 6asa

Q122 Q123 Q124 HN3menenne  U3menenme

22/21 23/22
AKTHBHH KJIUEHTH 65 142 95 144 99 145 46,1% 4,2%
CpezneH npuxo/ Ha KJIUSHT 116 97 99 -16,8% 2,5%
% Ha KOHBepTHpaHe™ 50% 35% 68% -30,0% 94,3%
Koedumuent Ha otnanane™* 7% 4% 13% -42.9% 225,0%

* Coomuouienue mMexcoy Hogume aKayHmu (Uepavu KOUmo ca Hanpasuiu 3aioe 3a NbPeu o) U HOBUME PESUCMPayuu
(pecucmpupane 6 yebcaiima), cpeoHo-MeceuHo.

** Cvomuowenue na uzpadume Koumo ca OMNAoOHANU U 6p0;zm Ha akmuernume uzpadu npes meceya

@DOKyChT BEPXY KIHEHTCKOTO 00CITyXKBaHe (3HAYMTEITHO CE MHBECTHUPA B KaNaIUTET U 00y4YeHHE Ha IIEHThPbT
3a 00C/Iy»KBaHE Ha KIIMEHTH) U M3MOJI3BaHETO Ha m3KiounuTesHo (yHkiuonanHa CRM cucrema (cructema 3a
yopaBiieHHe Ha BPB3KUTE C KIMEHTHUTE) HU IMO3BOJISIBA TMPWIIAraHETO HAa WHAWBHAYaJeH TOAXOHA TpH
TapreTupaHe Ha KIMeHTcKara 0a3a. ToBa mo3BosisiBa J1a M3rpaKaaMe W 3aJbpiKaMe JIOsJIHAa KIIMEHTCKa 0asza
KOETO € U3KJIFOUUTEIIHO Ba)KHO 3a €()eKTUBHOCTTA Ha JICHHOCTTA B KOHKYPEHTHA Cpe/ia M IIOKaYBaIllH CE Pa3XOu
3a MPUBIIMYaHE HA HOBU KJIMEHTH.

B pesynrar Ha Ta3M NOJMTHKA, OETBT HAa OTHAAHAINTE KIMEHTH € 3HAYMTENIHO MoJ oOWvaiHUTE 32
WHIYCTPHATA, KATO OTYETEM €IHOKPATHHS e(EKT OT IPOMsIHATA Ha YCIOBHATA B OOHYyC urpure. loopute H1Ba



Ha TO3W TIOKa3aTell ce AbJDKK Ha peaKTHBHpAHe HAa HEAKTHBHU UT'padd, 0JarofapeHne Ha akKTUBHU JIEHCTBHS OT
CTpaHa Ha JApYykecTBOTO. CBHIIEBPEMEHHO 3aIbP)KAHETO HA AKTHUBHUTE KIUCHTH MPOIBIKUTEIHO BpeMe €
pe3yiTaT OT NPEANPUSTUTE JSHCTBUS 33 HENPEKhCHATO MOJOOpSABaHE HA MpearaHdus MPOIYKT U
YAOBIETBOPSBaHE Ha KIIMEHTCKUTE MOTPEOHOCTH OT pa3HOOOPA3HO ChABPKAHUE U 0OCTYKBaHE W aTPAKTUBHU
MPOMOLIMOHAIHU MPOTPaMHu.

OnepamueHu pa3xodu

Haif-ronsiM 1511 B OTYETEHHUTE OT JPYKECTBOTO Pa3XOU 3aeMaT Pa3xoJUTe 3a JIOCTABUMIM HA UTPH, peKiiama,
IJIATeXKHU YCIYTH M JaHBK 10 3aKOHA 3a XaszapTa, Kouto (opmupar 85% OT OnepaTUBHUTE pa3xoau Ha
JPY>KECTBOTO.

,lemematuk WHTepakTtuB bharapus” AJl momsBa uepu na evHuiHu Oocmasqyuyu, ¢ KOUTO WMa CKIFOYCHH
JIOTOBOPY Ha 0a3aTa Ha criofielisHe Ha npuxoaute (% OT MPUXOAUTE, KOUTO UTPUTE HA ChOTBETHUS JOCTaBYUK
ca TEeHEepUpaIN), BKIIOUUTETHO U ¢ AbIepHoTO npyxkectBo CuTu Uurepaktus EOO/]. C yBenuuenuero Ha
MIPUXOIUTE, PA3XOAUTE 32 AOCTABUYMIIM HA UTPH ce yBenmnmuuxa cbe 7,9% a0 5,5 mma. nB. (Q1 2023: 5,1 muH.
nB). [lomoxkureneH eQeKkT BHPXy 3aIbpKAHETO HA Pa3XOJUTE 32 UTPH € B Pe3yNTaT Ha IOTOBOPEHHUTE TIO-
W3TOJTHU YCJIOBHUS C YacT OT JOCTABYHIIHTE.

3a oT4eTHHs EPUOA paszxodume 3a pexiama u mapkemune HapactBat ¢ 27% no 5,5 mua. nB. (Q1 2023: 4,3
MUJTH. JIB). Pa3xomuTe 3a MapKeTUHT ce YBEIMYABAT MOPAJH Bh3CTAHOBIBAHETO HA Pa3XOJUTE 3 PEKIaMU Mpe3
nocieAHoTo Tpumeceune (mpe3 Q1 2023 0sxa moj oOWyaiiHWTE HHMBA), YBEIMUECHHUETO HA Pa3XOJUTE 3a
apUITUCHTH U YBEIMYCHHUE HA MAPKETHHTOBUTE OFOJKETH.

Cmpyxmypa Ha onepamusHume pasxoou

HN3menenne M3meHeHnmne

B xuu. as. Q122 Q123 Q124 2221 23/22
Pasxonu 3a marepuanu 49 83 47 69,4% -43,4%
Pasxoyu 3a BHHIIHY YCIyTH 9584 12 513 15494 30,6% 23,8%
Pasxomu 3a nepconana 1216 1469 2 099 20,8% 42,9%
Hpyru onepaTtuBHU pa3xoau 4904 6 335 6 760 29,2% 6,7%
Pa3xonu 3a amoptuzanuu 22 99 98 350,0% -1,0%
EBITDA 6775 7 116 5065 5,0% -28,8%
Herna neuan6a 3a nepuoga 6078 6 252 4712 2,9% -24,6 %

Pasxooume 3a nnamedsichu yciyeu ca CBbP3aHU ¢ TAKCUTE Ha OAHKM M TUIATEKHM OTNIEPATOPH I10 IPUEMaHe Ha
JIETIO3UTH W M3IUTalllaHe Ha CPEJICTBA HA KIIMEHTHTE W ca OOBBpP3aHM ¢ o0ema Ha jeiHocTTa. TapudHaTa
CTPYKTypa Ha OllepaTOPUTE Ha IJIATEKHU YCIYTU € CTHIIAJIOBUHA - KOJIKOTO MTO-MaJIKa € CyMaTa, TOJIKOBA I0-
BHCOKA € TakKcara KaTO IIPOLIEHT OT Hes. Taka BapHalMHUTEe HA Pa3XOAMTE 3aBUCAT W OT IIOBEIEHHETO Ha
KJIMEHTUTE — OPOSAT JAeN03UTH/TETJIEHU U cpefiHaTa uM croitHocT. HapactBaneto um e ¢ 17,2% u Q1 24 ca B
pasmep Ha 2,9 muH. 1B. (Q1 2023: 2,5 MiIH. 1B.).

Pasxooume 3a cogpmyeprnu ycayeu napactsar cbe 50% u nocturar 580 xui. aB. (Q1 2023: 386 xui. nB.). B ToBa
Mepo ce BKIIFOYBAT TAKCHTE 3a CUCTEMA 3a YNPaBIICHHE HA BPB3KUTE C KIIMEHTUTE M 32 KOMYyHUKAIUATA C THIX,
KaToO Pa3XxoauTe ca 0OBBbpP3aHM B Opos Ha KJIMEHTCKara 0a3a, KOSTO 3HAYMTEITHO HapacHa Mpe3 HocliierHara
TOJIMHA.

Hpyeu onepamusenu pazxoodu ce CbCTOAT OCHOBHO OT Jbp)KaBHA Takca 3a MOAIbp)KaHEe Ha JIMIIEH3 3a OHJIAiH
xazapTeH omneparop B pazmep Ha 5,9 muH. nB. (Q1 2023: 5,6 MiH. JB.), KOATO € HOPMATHBHO ONpEesieHa B
pasmep Ha 20% oT paznMkaTa MeXIy HallpaBEHUTE 3aJI03M W M3IUIaTeHUTe nevainon. OcTaHanuTe pa3xoau B
Ta3u rpyna ca JOIbIHUTEIHN IPEAMETHH U MaTepUalIHA Harpaay 3a KIMEHTUTE U (PUHAHCHPaHE Ha CIIOPTHU U
apyru mposiBu. IlocinenHnTe ca CBBp3aHM ¢ MOMYJIApH3MpaHeTO Ha Mapkara Palmsbet karo commanHo-
OTrOBOpHA KOMITaHHS 1 HapacTBaT ¢ 98% Ha ronummHa 6a3a. ToBa yBennYeHHE ce KOMIIEHCHPA YaCTHYHO OT
HaMaJICHUTE Pa3XO/H 3a Harpau.

Pasxooume 3a év3nacpascoenusa napactsat ¢ 43% mo 2,1 mua. nB. (Q1 2023: 1,5 muH. 11B.), KaKTO TIOpaIx
YBEIMYCHUSITO Ha OpOsi CIY)KUTEJH, TaKa U Ha CPEJHOTO Bh3HATpaXKIeHUe Ha ciyxurenute. [IpuHoc nMa u
TOIMBIHUTEIHUAT pecypc HEOOXO0AMM 3a CTapTHPAaHEeTO Ha AeiHocTTa B [lepy.



QuHnarcosume npuxoou TPe3 OTYETHHS NIEPHUOJ ca B pasMep Ha 269 xwui. iB. [IpuxonbT € OT ynpaBieHHETo Ha
JIMKBUJHOCTTA — WHBECTUPAHEC Ha CBOOOJHHTE CpEJCTBA B WHCTPYMEHTH Ha mapuyHus mnasap. l[lpu
()MHAHCOBUTE Pa3XOJM C€ OTYMUTA 3HAYUTEITHA BOJIATHIIHOCT MPE3 TPUMECCUHSTA IMOPaau 3HAYUTCITHHUTE
npeonieHkH Ha excriozunusara B JILIK ma CAILLL, kosro 6emre 3akpura mpe3 cenrreMBpu 2023 1. IIpe3 neproza e
OTYETEH 15 XUl JIB. pa3xo/¥ 3a JTUXBU OT ONEPATUBCH JU3UHT (HaeM Ha O(UC TTOMEIICHHU).

banancosa nozuyus

KoM 31.03.2024 T. mapuyHHUTE CpEeICTBA M MHBECTHIIMUTE B HHCTPYMEHTH Ha IMapHYHUS Ta3ap ca B pa3Mep Ha
49,3 miH. 1B. WU 72% OT akTUBHUTE, KOETO € 00yCIaBSIHO OT XapaKTepa Ha OCHIIECTBABAHATA OT JPY>KECTBOTO
JNEHHOCT.

Herexymure ¢urancoBu aktuBH Ha ApyxectBoTo KbM 31.03.2024 r. ca B pasmep Ha 16,1 MiH. 7B. U B
OCHOBHATa CH 4acT IMpPEJCTAaB/IABaT MHBECTULIMATA B AbIIepHOTO ApyxkecTBo CuTu Unrtepaktus EOO/ u 77
Burc BCL (1,7 mMaH. 1B.) ¥ 3a€MH KbM ABIICPHUTE KOMIIAHUH 3a (PHHAHCHpaHE HAaBIM3aHETO Ha HOBH Ma3apHu.
[Ipes 1-BoTo TpuMeceuue Ha 2024 r.

JInxBeHnTe 3aabmKkeHNs B pasmep Ha 891 xuit. nB. kbM 31.03.2024 r. BBB Bpb3Ka ¢ OTYUTAHETO HA JOTOBOPBHT
3a HaeM Ha oduc mionwm ckracao MC®DO 16.

TexymuTe macuBy ce GopMHpAT OT 33IBJKCHUS KbM JOCTABYMIIU U 33 JJAHBIIH, KOUTO CE IOTracsBaT B PAMKHUTE
JI0 MECeI] OT HAYHCIISBAHETO UM U OT JEMO3MPaHH CPEICTBA HA KIMEHTH. TeKymuTe 3abDKeHUs CIiafaT OT
16,8 muH. 1B, kbM Kpast Ha 2023 mo 11,7 muH. 1B. kbM 31.03.2024 r. mopaau U3IIATCHUAT JUBUACHT B pamep
Ha 5,2 MITH. JB.

Tapuuynu nomoyu

HeTHusat napudeH moTok OT onepaTHUBHA ASHHOCT 3a OTYETHUS MEPUOJ € B pa3Mep Ha 5,4 MIIH. JIB., cipsMo 6,2
MJTH. JIB. KbM 31.03.2023 r. B pe3ynTaT Ha craa B ONIEPATUBHUSI PE3yTaT Ha JPYKECTBOTO.

HeTHuAT mapuyeH MOTOK OT MHBECTUI[MOHHA JCWHOCT, M3BBH OINEPAIMUTE M0 YIPABICHUE HA MapHYHHUTE
cpencta, € -2,2 miH. 1B, MHBecTMIIMHTE Ca HACOYEHU TOYH M3ISIO B IBINCPHUTE KOMIIAHUHU, UYpe3
yBenuueHrero Ha kanutaina Ha TIB Consult SAC, Palmsbet Curacao B.V u 77 butc BCI[ JIOO u 3aemuu
cpeactsa 3a punancupane Ha neiiHoctTa B [lepy, Kenust 1 Makenonust.



III. OCHOBHHU PUCKOBE, IIPEJl KOUTO E U3IITPABEHO JPYKECTBOTO

XaszapTHaTa IeHHOCT € YyBCTBUTEJIHA COLIMAJIHA U TOJIUTUYECKA TeMa, KOeTO IIPe/IoIIpe/iesis 10-4eCTH IPOMeH!U
B peryJjlaljuuTe, BbBeXK/laHe Ha MO-CTPUKTEH KOHTPOJI, JOIIBJIHUTEJIHU JAHBIU U TaKCU, HOBU TeXHUYECKU
WU3UCKBAHMUA, PECTPUKIIUY. BhIIpeKN KOMIUIEKCHATA U YyBCTBUTEIHA IIPHUPOJIA HA JeHHOCTTa, TEHASHIUATA €
Jla ce BbPBU B IIOCOKA HA cTaOMIHA U IoOpe KOHTPOJIMPAaHA PeryJaToOpHA PaMKa, KaTo BCe ITOBEYE bPIKABU
IpreMaT WIH yChBBHPIIEHCTBAT cBOUTe perysnanuu. ChoTBeTHO, ,Tenematuk VHTepakTuB Bwarapus” A/l u
KOMIIQaHHUUTE B IpyIlaTa OIepUpAaT B cpesla Ha KOMIUIEKCHU PeryJalliy, 3acAraliy Heropara JeiHOoCT, KOUTO
HEIIpeKbCHATO Ce Pa3BUBAT, UECTO B IIOCOKA IIOBUIIIABAHE HA U3UCKBAHUATA, 4 B PEJIKU CIydyau Ibp:KaBU ca
3a0paHABaIN U W3IAJIO Xa3apTHaTa ZielHOCT. [JOIrbTHUTENIEH PUCK €, Ye OHJIAHH 3ajlaraHyATa B CBETOBEH
Mamab ca CpaBHUTEJHO HOB CEKTOP, PAa3BUBAIL C€ OTCKOPO, CHOTBETHO, 3aKOHOJIATEJICTBOTO € HeII'bJIHO Oe3
JIOCTaThbUYHO YCTAHOBEHW IIpele/IeHTH, KOeTO IIPE/CTaBjsABa PUCK KOHTPOJBT BBPXY IPHJAraHeTO Ha
peryJamuuTe 1a e HesAceH U IpoTuBopevnB. B brirapus perynatoprara paMka e 1o6pe pa3BUTa, KaTo OHJIANRH
Xa3apThT € PeryJIUpaH OT 2013 I'. U e HaTPyIlaH OIIUT B IIpHJIaraHeTo U U PeryJaTOPHUS PUCK e HUCHK. B Opzelne,
C HaBJIMW3aHETO Ha HOBU Ma3apH, TO3W PUCK MOXKe Jla € 3HAYWUTEJHO MO-BUCOK 32 HAKOU OT CTPAaHUTE, HO
OIepUpaHEeTO HAa IOBeYe Ia3apu HaMajsABa TO3U PHUCK, ThH KaTO HACTHIIBAHETO HAa HEOJIATONPUATHU
peryjaTopHU IPOMEHHU B HAKOJIKO I1a3apa eJHOBPEMEHHO € MaJIKO BEPOATHO.

B mocoka HamasisiBaHe Ha peryjiaTOpHuAa PpHUCK € W HABJIM3aHETO B B2B CEerMeHTa, KbJAETO TO3U PHUCK €
OI'PaHUYEH IIPpEABU/]] OIIEPDUPAHETO HAa MHOTO I'OJIAM 6p0ﬁ I1a3apu, a 1 pUCKbT C€ HOCHU OT CbOTBETHHUA OIl€paTop,
a He OT /IoCTaBYHKa Ha UTPUTE.

OcBeH KaTo JIEWHOCT, Mo/IIekallla Ha JINIeH3UpaHe, U CBbP3aHUTE C TOBA JOMBJIHUTEHH U3UCKBAHUA KbM
JIEHOCTTA, rpymaTa € 00eKT U Ha APYTU PeryJaliu, CBbP3aHu ChC 3aIHATA HA INYHUTE JaHHU, MEDKUTE CPELy
u3NupaHe Ha napu/dUHAHCUPAHE HA TEPOPU3bM U aHTHU-KOPYMIHsA. VI3IIbIHEHHETO U CIa3BAaHETO HA TE3U
peryaanuy aHTaXKHUpaT 3HAYNTe/IeH YOBEIKH U (PMHAHCOB PECypC U CIIa3BAHETO UM € OT KJII0UOBO 3HAUEHHE 32
JEMHOCTTA Ha KOMIIAHUATA.

OTHeMaHe HA JIUIEH3 3a U3BbPIIBaHE HA JEHHOCT

OCHOBHUAT PUCK € OT OTHEMAaHe Ha JINIEH3a 3a MPeIOCTaBsIHe Ha yCIyru B Bharapus, koero 6u 0BEIO 10
MpeKpaTsBaHe HA JIEMHOCTTA B ChOTBETHATA IOPUCAUKITHA (KbM JlaTaTa Ha MPOCIEKTa — €AUHCTBEHO bbirapus).
PerysaTopbT mMa BB3MOKHOCT /Ia OTHEME JINI[eH3a DU HEIUIAIAaHe Ha JaHbI[H, HapylllaBaHe HA HOPMaTUBHU
W3UCKBAHUA, TPyOH HapyIlIeHHs Ha 3aKOHOBHM M3UCKBAHUSA U T.H. ,, Tesematnk NHTepakTuB Buarapus” A/l e
BBHBEJIO CHCTEMA 32 BBTPEIIEH KOHTPOJ, KOATO TapaHTHpa CIa3BaHETO HA 3aKOHOBUTE W3UCKBAHUA U
MUHVUMU3UPA TO3U PUC

Hecna3zBaHe HAa TEXHUYECKUTE U3UCKBAHUA

PerynaropsT B Bbarapus, B siunero Ha HAII, uducksa Ja ce ocurypsiBa oOMsiHa Ha JJaHHU B PEAJTHO BpPeEME.
HecnaszBanero Ha TOBa M3HCKBAaHE € OCHOBAHWE 32 OTHEMAaHE Ha JIMIIEH3a 33 U3BBPIIBAHE HA JEHHOCT.
~Tenemaruk utepakTuB buarapus” AJl e BbBesI0 HEOOXOTUMUTE CUCTEMH 32 OCUTYPsIBaHE Ha HEMPEKbCHATA
BPB3Ka, KAKTO U 32 CBOEBPEMEHHO CUTHAIU3UPAHE IIPY Bb3HUKHAJIY [TPOOJIEMHU U IIPOIEIypy 32 HABpeMeHHA
peaxknus-.

JaHbuHO O0/1IaraHe U TaKCH

JlanbIiure, Wiamanu or GuUpMUTE B Bbjrapus BKIOYBAT KOPIIOPATUBEH JAHBK, MECTHH JAHBIIM U TaKCH,
JlaHBbK ToOaBeHa CTOHHOCT, TaHBK MPU U3TOUHUKA, JUIIEH3HNOHHHU TaKCH. BaskHO 3a GUHAHCOBUS pe3yJITaT Ha
rpylarTa e 3ala3BaHeTO Ha TeKYIUA JaHbuyeH pexkuM. [IoHacTosAIeM KOPIOPAaTUBHUAT JAaHbK B bbiarapus e
10%. OcBeH JaHBPUHUTE peETyJallid, OTHACAINM Ce KbM oOOHWuYaiiHaTa ThProBCKa AeHHOCT, ,TemeMaTHK
Wurepaktus Boarapus” AJl e 00eKT ¥ Ha crerupUUHA U3UCKBAHUsA KATO MeCeYHa JIMIEH3WOHHA Takca B
pasMep Ha 20% BBHPXY paszadKaTa MeKIy CTOMHOCTTA Ha IIOJIyYEHUTE 37103 M MBIUIATEHHUTE Iedasiou.
OmpesiesiTHUTE OT JbpKaBaTa JAHBIU M TaKCH (OPMHUPAT OCHOBHUS /sIJI OT Pa3XOJIUTE W CHOTBETHO,
YTEXKHSIBAHE Ha Te3U peryJialuy Ouxa MMaJjid ChIECTBEH eDeKT BbPXy UHAHCOBUTE PE3YJITATH Ha pupmara.
KbM MoMeHTa HsAMa 0OSIBEHH HaMEPEHUs OT CTpaHa Ha ChOTBETHHUTE AbPrKAaBHU OPTraHU 3a MpeAlprueMaHe Ha
IIPOMEHM B Ta3u nocoka. [IpueruTe mpoMeHu B €IHOKPATHATA JINIEH3NOHHA TAaKCA B Kpasi Ha 2023 T. ©Ma e(peKT
OT JOIIBJTHUTEJIEH Pa3Xo7, MOl 100 XWJI. JIB. Ha TOAWHA U He OKa3Ba CBIIECTBEHO BJIMsSHUE Ha (GUHAHCOBUS
pesysrar. CrcTemMaTa Ha JaHBbUHO obJiaraHe B AbPKaBUTE, KBAETO Ce IUIAHUPA Pas3IINPABAHETO Ha AEHHOCTTA,
BCE OIIle Ce Pa3BHBAa, B PE3yJITAaT HA KOETO € Bb3MOXKEH PUCK /Ia Bb3HUKHE TPOTUBOPEUNBA JaHbUHA ITPAKTHUKA
U J1a ce BbBEJAT HOBU WJIH JIa Ce YBEJIUUAT ChINECTBYBAIIUTE NAHbIU U AbPKaBHU TAKCH.

3aiuTa Ha JUYHUTE JaHHU

OGIIMAT peryiaMeHT OTHOCHO 3al[UTaTa HA JJAHHUTE BJIe3€ B CHJIA Ipe3 2018 T. U € 3aAb/I’KUTEJIEH 32 BCUUKHU
OpraHu3aIlii, KOUTO ChOUpaT M o0paboTBaT JUYHU JIaHHU. ,Tenematuk UWHTepaktuB Bbirapus” AJl e



3aJIbJIKeH Jia ueHTUGUIPAa BCUUKY CBOU KJIMEHTH U ChbXPaHABa TeXHUTe JaHHU. OnepupaHeTo CbC CPeCTBA
Ha KJINEeHTU U CbOMpaHeTo Ha JIMYHU JAHHU N3UCKBA N3KIIOUUTETHO BUCOKU CTAaHZAPTH 32 MH(POpMAaIMOHHATA
CUTYPHOCT ¥ 3aIuTara Ha 6asure naHHu. ['pymnaTa e BbBesa MepkH 3a eeKTHBHA 3aIIuTa Ha 06paboTBaHUTE
JINYHYU JIAaHHU U BH3MOXKHOCT 32 YIIpaXKHJABaHe IIpaBaTa Ha CyOeKTHTe Ha JAHHWU, IpeABuieHHU B OOmusa
persiaMeHT OTHOCHO 3allluTaTa Ha JaHHUTe, KaTo ca IpUeTH BbTpelllHu IIpaBujia 3a 3alliuTa Ha JINYHUTE JTaHHU.
CohllleCcTBYBaT MpOIEAYPH 3a HAUMHUTE HAa KOMYHHKANMsA HpH kaysba, 3a IMPEHOCHMOCT Ha JaHHH, 3a
[IpO3pavyHOCT IPU 00paboTBaHe HA TUYHUTE JaHHY, 32 YIIPaBJIeHNe Ha UCKAaHUATA Ha CyOeKTH, 110 [ToJIydYaBaHe
Ha ChIJIacHe, I10 yBeIoMABaHe 3a HapyllleHNA Ha CUTYPHOCTTA, 3a CbXpaHsABaHe U YHUIIOKaBaHe Ha JIOKyMeHTH,
KaKTO U peulia APyTy TEXHUUECKU MePKH 3a OCUTYPSABaHE CUTYPHOCTTA HA JINUHUTE TAHHU.

YecTH MU CHIECTBEHU IPOMEHHU B PETYJIATOPHATA CPE/ia IOBUIIIABAT PA3XO/IUTE 3a ClIa3BaHE HAa ChOTBETCTBUE
U MOTAaT /ia Ce OTPAa3AT Ha PeaTu3UPaHUTE IPUXOHU U ITedaou. PeryanunTe ca CBbp3aHU U C BUCOKH CAHKITUU
IIpY HeCIIa3BaHe, a B ONIPEZIeJIEHH CIy9an U 10 OTHEMAaHe Ha JIUIeH3a 32 U3BbPIIBaHEe HA IeHHOCT. ,, TeeMaTnk
NaTepaktus boarapusa” AJl e u3rpajuii eKUIl OTTOBOPEH 3a M3PabOTBAHETO U AKTyaJTU3UPAHETO MPABUIIA U
TIOJIUTUKY, TAPAHTUPAIIIH CIIa3BAHETO HA PETYJIATOPHUTE N3NCKBaHUs. OCHOBEH IPUOPUTET HA MEHUIKMBHTA
€ TAXHOTO BbBEXK/JAaHE U IIPIJIaraHe, KATO BCEKU CIIy)KUTeJl MUHABa 00y4JeHUe [0 ChOTBETHUTE MIPOLIEAYPH.

Makap u CBbP3aHH ChC 3HAUUTETHU PA3XO/IM 34 CIIa3BaHe HA ChOTBETCTBUE C PETYJIATOPHUTE M3UCKBAHUA, 32
€MHTEHTa UMa ChIECTBEH MOoJIoKuTeIeH edekT. CTpOTUTe peryJalyu MOBUIIABAT JOBEpUETO B OM3Heca OT
cTpaHa O0IIeCTBOTO U KJIMEHTUTE U OTPAHUUABAT HEJIOSUTHATA KOHKYPEHIIUA OT KOMIIAHUY IIPUJIATAIlH HUCKU
CTaH/IAPTH 3a 3aIIUTA U IPIKA 32 KJINEHTUTE.

Mepku cpelry u3nupaHe Ha mapu

Perynaruure, cCBbp3aHU C IPEIOTBPATIBAHETO HA U3MUPAHETO HA Mapu U GUHAHCUPAHETO HAa TEPOPHU3MA, ca
¢oxyc B IOJUTHKATA HA €BPOIIEHCKO HHUBO IIPe3 IOCJIeJHUTE TOAWHU U ce pa3BuBaT Obp30. Xa3apTeT €
UIeHTU(PUIUPAH KaTO CETMEHT C BUCOKA CTEIeH Ha PUCK M CHOTBETHO OOEKT HA CTPUKTHO HAOIIONEHHE U
perynupane. Oniepatopure ca 3a/Tb/DKEHH /1a UIeHTUDUIIPAT BCEKH KJIUEHT U Jia HaOJIoaBaT U JOKJIa/[BaT
MIOTEHITUAJIHA PUCKOBU onepanuu. IIpobyiem npu nieHTUGUIUPAHETO U CIIPABIHETO C TAKUBA CIydal MOXKE
Jla M3JI0KU KOMITAHUATA Ha 3HAUHTENIEH PUCK OT CAHKI[UH U JIa 3acerHe pemyrarnusTa. [TosoxureneH ebekT
nMa GQaKThT, Ye KaTo OHJIAIH OIIepaTop, TPAH3aKI[UUTE Ce U3BBPIIBAT I10 €JIEKTPOHEH IIBT U ca IpeobJIaiaBaiio
MaThK pa3Mep CyMH.

3acusiBaHe Ha OIrpaHNYCHUATA 34 PCKIAaMHUPDAHE

Pexsamupanero Ha xa3apTHH HIPU B CPEACTBATA 32 MacoBa KOMYHUKAIUs € O0OEKT Ha peryyanuud U
pPeCTpUKINY. 3aCHJIBAHETO HA OTPAHUYEHUATA IIle OTPAaHUYU CHOCOOHOCTHTE HA ,TeyeMaTuk MHTEpakTuB
Boarapus” A/l 1a ce MO3UIMOHKUPA U IPUBJINYA HOBU KJIMEHTH IIPe3 Te3U KaHAIU. 3a MUHUMU3UPaHe Ha TO3U
puck ,Tenematuk VHTepaktuB Bbbarapus” AJl pa3BuBa W aJTEDHATUBHU METOAU 3a IO3UIMOHHPAHE WU
npuBjandaHe Ha kiueHTH. OT Apyra cTpaHa, OrpaHMYEHUATAa B peKkjlaMara U U3rpajieHus KamaluTeT OT
perysnatopute, CbBeT 3a enekTpoHHH Meauu u HAII, na ynmpakHABaT MOHUTOPUHT BBPXY PEKJIAMHOTO
ChABbP:KAHUE He I03BOJIABA HAa HEJMIEH3UPAaHU OllepaTopy Ja ce IOIyJIApU3HUpaT, KOeTO OrpaHHvaBa
HeJIOSJTHATa KOHKYyPEeHIIVS.

IHoautTnuecku PHUCK

Tosae PHUCKDBT, IPOU3THUYAIIL OT IIOJIMTUYECKUTE IIPOECH B CTpaHaTa — PUCK OT IIOJIMTHYECKA ,E[eCTa6I/I.TII/ISaI_II/IH,
IIpOMEHU B YIIPABJIEHUETO, B 3aKOHOZAATEJICTBOTO, HMKOHOMHYECKaATa IIOJIMTUKA KW JaHbyHaTa CHUCTEMA.
ITomuTHuuecKusT PHUCK € B IIPpAKA 3aBUCHUMOCT OT BEPOATHOCTTA 3a IIPOMEHU B He6.TIaI‘01'IpI/IHTHa IIOCOKa Ha
BOJZ€HaTa OT IIPAaBUTEJICTBOTO ITOJIMTHKA; B PE3YJTAT Bb3HHKBA OIIACHOCT OT HETraTUBHHU IIPDOMEHHU B 6usHec
KjimMmara.

IMogmpprkaHaTa pasymMHa (prCKaIHA JUCIUIUIMHA U YMEPEHUAT AeDUIUT clloMaraT 32 MUHUMU3UPAHETO Ha
MOJIUTUYECKUS PUCK KaTO LIAJIO U JIMIIcAaTa HA 3asBeHU HaMepeHUs OT MOJIUTHYECKUTE MaPTUHU 32 ChIECTBEHU
HETaTUBHU IIPOMEHU B PeryJalluTe, Kacaely AeHHOCTTa Ha KOMIIAHUATA IIPeAIoIaraT HUCKa CTeleH Ha PUCK
KBbM MOMEHTA. BbIpeku TOBa, MOJIUTHYECKATA CUTYAI[U B MOMEHTA He MTO3BOJIABA J]a CE OTKPOU IIPEIBUAUMO
MHO3UHCTBO U CHOTBETHO, SICHA ITPOTHO3a 32 OBAEIINTE IMOJIUTUKH, IIOPAAN KOETO CHIECTBEHU IIPOMEHU ca
BH3MOXKHU. HeraTuBHUTE MOC/IEACTBUA, CBHP3aHU C TOBA, MOTAT Jla ce U3pa3AT B 3abaBsiHe Ha pedopMUTE
BCJIEJICTBUE HA PA3JINYMA U MPOTUBOPEUHUS MEXKAY NOJUTUYECKUTE CUJIU 110 OTHOIIIEHNE HA BOKHU COIUATHU
U UKOHOMHYECKH MEPKH, KAaKTO U JIOIIBITHUTETHO [TOBUIIIABAHE HA OOIIECTBEHOTO HEOBOJICTBO. Bh3MokHUTE
HEeraTUBHU e(dEeKTU OT TOBA 00MYAHO ce CBHP3BAT C BJIOIIABAHE HA MKOHOMUYECKATa CpeJla U MEPCIEKTUBUTE
IpeJi KOMIIAaHUUTeE, OIlepUpAaIly B CTpaHAaTa.

[Inanmpanara eKCIaH3Ws HAa HOBU I1a3apu OT €HA CTPaHa Ie AuBepcudUIpa MO3UITMOHUPAHETO, TTOPaJIN
HE3HAUNUTE/THATA BEPOSTHOCT HETATUBHU CHOUTHUS Ja Bb3HUKHAT €THOBPEMEHHO B HSIKOJIKO IOPUCAUKIINH, OT
JIpyra cTpaHa Iie H3Ja0xku ,TememaTuk MHTepakTuB Bharapusa” AJl Ha PUCK OT IMpUJIATAHUTE HMOJUTUKU B
CHOTBETHUTE CTPAHU.



MaKpOI/IKOHOMI/I‘IECKI/I PHUCK

Kinenture Ha ,Tenemarnk mHTepakTuB bbarapusa“ EAJ] ca oT BCHUKH PETHMOHU Ha CTpaHATa M OT BCUYKHU
WKOHOMHYECKU U COIMAIHYU TPYIIH OT HacesieHneTo. ChbOTBETHO, IEMHOCTTA HA KOMITAHUATA CUJTHO 3aBUCH OT
ISJIOCTHUSA PBCT HA MKOHOMHKATa, OOIIOTO ChCTOSTHHE Ha OW3HEC cpefaTa M 0COOEHO OT IMOTPEOUTEICKOTO
JIOBEpHE, CHOTBETHO, KPAaHOTO 1oTpebseHne. EBeHTyasiHO cBUBaHe Ha HUBATA Jia IOXOJUTE U PABHUINETO Ha
3a€TOCTTA IIle ZOBEJIE U /10 HeTaTHUBEH TPEH/] B IPUXOAUTe U nevaibure. I'pynara miaHupa 1a AuBepcuduIpa
TO3U PUCK KAaTO Pa3UINpU AeHHOCTTa CU U B IPYTH JbPKABU.

Bwirapus, Makap U ¢bC 3HAUUTEIHO MO-HUCKU HUBA Ha BBTPEIIHO (PUCKAITHO HOo/IOMaraHe, peajusupa Imo-
HHUCKH criazioBe Ha BBII u 6;1aro/japeHne Ha BUCOKUTE HUBA Ha WHTErpaIus c¢bc crpanute or EC u otyurta ot
HaW-BUCOKHUTE TEMIIOBE Ha PbhCT. [IpeobiazaBaniyure IPOrHO3U Ca TO3H PBCT JIa MPOMBJLKH U CJIEBAIIITE
TOAUHH, 32 KOETO IIie fionpuHece orpanndyaBaHero Ha KOBU/I manaeMusATa U MOCJAEABAIIOTO HOPMAaJIU3UPaHe
Ha WKOHOMHYecKara JieHocT. [lombiHUTENeH cTuMysl € u mnpuetuss or EC 1raH 3a mMHBecTHUpaHe Ha
JIOI'BJTHUTETHO 750 MJIP/. €BPO B CTPAaHUTE-WIEHKH, OT KONTO Bhiarapus TemrbpBa MpeJICTON /1a ce Bh3I0JI3Ba.
Hanuunero Ha chIllecTBeHH aucOajlaHCH Ha TVIOOAJTTHO HUBO IOCTAaBAT MAaKPOHKOHOMUYECKH PHCK IIPeS
MIOCOKATa ¥ TEMIIA HA PA3BUTHETO HAa NKOHOMUKATA Ha IJI00ATHO HUBO M CHOTBETHO MPEJ AbPKABUTE, B KOUTO
EMUTEHTHT Onleprpa WM IJIaHKUPA JIa 3alI0YHE JEHHOCT.

HH@aanuoHeH pUCK

I{eHOBUAT pUCK € CBHP3aH C 00IIIOTO HUBO HA MH(JIAUATA B CTPAHATa U HUBOTO HA KOHKYPeHIUs. PUCKBT OT
MOBUIIIABaHEe HAa MH}IanuATa BOAM A0 00e3leHsABaHe HA HAIPaBEHWTe WHBECTHIMH WM CTOMHOCTTA HA
cliecTsIBaHUATA BBB BpeMeTo. [IpefBu; aHTa’kMMeHTUTE U JKeJIAHWETO Ha CTpaHaTa Ja CTaHe 4jeH Ha
EBpometickus BamyteH ¢bio3 (EBC) u cBbp3aHHUTE C TOBA M3UCKBAHUSA CIPAMO HHQIAIUATA — MOXKE /1a Ce
OYakBaT MepKHU OT cTpaHa Ha bHDB u npasuTesicTBOTO 3a 3aAbp:KaHe Ha HHGJIAIMATA B OllpeieJIeHUTe PaMKU
(MaacrpuxTckuTe Kputepuu 3a wieHCTBO B EBC).

[MoceguuTe TomuHM HMHQIANUATA € OTpaHUYEHA, HO CJIefl 2020 T. UMa BHUCOKH BapHUalWHd Ha IIeHUTE Ha
OTIpeZIeJIEHN CTOKH U YCJIYTH, KaTo AepHUIUTHT HA HAKOU KOMIIOHEHTH U CTOKH JIOBEJE IO CBHIIECTBEHO
TIOBUIIIEHHE HA Pa3XOAUTe U ChOTBETHO, OOIIOTO IEHOBO PaBHHUINE. XapaKTephT HA OM3HECa, C IPAKTUYECKH
U3ISJI0 TEKYIIY pa3IUIalllaHus usjara ,Tesematuk HTepaktus briarapus” AJl Ha MUHUMaJIEH HH(IIAITHOHEH
puck. HeratuBeH edekt 6u Ow 3ala3BaHETO 32 MPOMBJLDKUTENIEH IEPUOJ HA HACTOAIIUTE HUBA, KOETO OU
OTPaHUYIJIO paslojiaraeMus J0XOJl Ha JOMakuHcTBaTa. ChblecTBeH Mozepupall edeKT Ha TO3H PUCK €
00BBHP3aHOCTTA HA Pa3XOJUTE C IPUXOANUTE — HAJT ¥4 OT ONIEPATUBHUTE Pa3X0/y ca OOBbP3AHY C IPUXOAUTE U
CBOTBETHO He Ce BJIUAAT OT IIPOMEHUTE B IeHOBUTE HIBA. ChIecTBeH eheKT BbPXY PA3XOAUTeE ce HabOII01aBa B
II0COKA YBeJIMUEeHHUe Ha Bb3HATPAXKAEHUATA, KOETO Ce IbJI’KU U Ha CBUTHUS Ia3ap Ha TPy/a.

ITo manam mHa HCU 3a 2023 r. cpegHoroauinHaTa nHdanus e 9,5% CrpsimMo CIpsaMo 2022 T., HO 3HAUYUTETHO
ce 3ab6aBs, KaTo ToAUIIIHATA HHGJIAIUS 32 IEKEMBPH 2023 T. CIIPSAMO JAEKEMBpPU 2022 T. € 4.7%.

BaayreH puck

BasyTHUAT PUCK e CBBP3aH ¢ IeHOMUHUPAHU B pa3/InyHa BajlyTa IOCTBHIJIEHUs U Pa3X0U Ha JipysKecTBaTa OT
rpynaTta. KbM MOMeHTa PUXOAUTE U PA3XOAUTE HA eMHUTEHTA €A B OBJITAPCKU JIEBA, HO C PEUIN3UPAHETO HA
IJIAHOBETE 32 €KCIaH3H:A, JeTbT Ha NPUXOJUTE U Pa3XOAUTe BBB BaJyTa pasjinyHa OT OBJITapCKH JIeBa ce
OYaKBa J]a HAPACTBAa, KOETO OU M3JIOJKIJIO APYKeCTBATa OT rpylaTa Ha OIpeiesieH BaJyTeH pUcK. To3u puck ce
cMekuaBa oT (dakTa, ye pa3XxoJUTe ca B MeCTHA BaJIyTa U ce U3UYMCJAABAT KaTO IIPOLIEHT OT IIPUXOAUTE, T.€.
PUCKBT € OCHOBHO BBHPXY JIEBOBaTa PAaBHOCTOHHOCT Ha IPUXOJUTE, HO TOBAa OM JaJ0 MHOTO OTPAaHHUUYEHO
OTpakeHHe BBpPXy HopMaTta Ha nedanba. B2C cermeHTa peasm3mpa NpUXOAU B MHOXKECTBO BAJIYTU U
eBeHTyaJIHa /leBajIBallisA Ha Te3U BaJIYTHU llle ce OTpa3y B IOHMKEHUe Ha JIeBOBAaTa PaBHOCTOMHOCT Ha Te3U
npuxou. JJOKOJIKOTO HaZ 60% OT MPUXOAUTE ca B €BPO M HAMA KOHIIEHTpAIUs Ha IPUXOJUTE B OIpPe/iesIeHa
Jlpyra BajIyTa, TO3U PUCK HfAMAa CBIIECTBEHO OTpakeHue BBbpPXy KOHCOJIWUJUpaHUTe npuxofu. CplIo Taka
MMAPUYHUTE CPEJICTBA Ce ChbXPAHABAT B JIEBA WJIM €BPO ¥ CHhOTBETHO HE Ca U3JI0KEHU HA BAIYTEH PUCK.

PasmupsiBaHeTo Ha JIETHOCTTA B HOBU I1a3apH CHIECTBEHO Il YBEJMYH OIEPAIUUTE BHB BAJIYTH PA3JIMIHU OT
JIeB ¥ eBpO. B Obaele, mpoMeHUTE HA BAIYTHUTE KypCOBe OMXa JOBEJIH /1A OIPEZieJIeH BAIYTEH PUCK U MOTAT
Jla OKaKaT e(EeKT BbPXY pe3y/ITaTUTe Ha KOMIIAHHATA.

3acuiBaHe HA HHTEH3NBHOCTTA HA KOHKYPEHIINATA

MacoBOTO HaB/IM3aHE HA JUTUTAJHUTE yCJIYTU M Pa3pacTBaHETO Ha Ma3apa MPUBJINYA UHTepeca Ha MO-ITUPOK
Kpbr HOBU KyineHTH. Ciiesl 6bp30TO pa3BUTHE HA CEKTOPA B IMEPUOA 2020-2022 T., KOTaTO HABJIA30Xa T'OJISAM
Opo¥i HOBU OIIEPATOPH, IIPe3 2023 T. HAMA ChIIIECTBEHU U3MEHEHs B KOHKypPeHTHaTa cpeza. /lo MoMeHTa, TOBa
He ce OTpa3siBa Ha JUHAMHUKATA Ha JeHHOCTTa U ,, TeslemaTuk VHTepakTuB bharapus” A/l 3ama3Ba TeMIIOBETE
Ha PBCT, HO MOKe /I1a MMa 3HAUKMMO OTpaXkeHue B Ob/iele. Pa3xoiuTe 3a MAapKETHHT B CEKTOpPa 0OUYaiHO ca C
HaW-BUCOK JISJI B CTPYKTypaTa Ha Pa3xOJIUTe U ca KJIFOYOBH 32 NMPUBJIMYAHETO U 33bPKAHETO HA KIIMEHTHTE.



ITpu HaBIM3aHETO HAa HOBM KOHKYPEHTH Ha I1a3apa, Ce OYaKBa OTHOCUTEJIHUAT JSJI HA PAa3XO/HUTE Ja Ce
YBEJINYH, KaTO TOBa OU MOIJIO /]a OKaKe OTPaKeHNEe BbPXY PEHTAaOMIHOCTTA Ha JIPYKeCTBaTa OT rpyIara.

KpeaureH puck /pUCK OT HEU3IIbJIHEHNE Ha OTCPENIHATA CTPaHa

ToBa e pUCKBT KOHTPAreHTHU Ha APY»KeCcTBaTa OT IPyIiaTa Jia He U3I'bJIHAT CBOM NapUYHU 33/1bkeHus. [lopagu
crienudukaTta Ha OHM3Heca, KJIMEHTUTE aBAHCOBO JIENO3WPAT CPEJCTBA B CBOUTE CMETKH, KaTo , lesieMaTHK
Nurepaktu Bearapus” A/l nMa MUHUMATHU B3eMaHUs OT KJINEHTH. KpeIUTHUAT PUCK € CBHP3aH OCHOBHO
ChC CHXpPAHSABAHETO HA 3HAYUTEIHH COOCTBEHH U KJIHWEHTCKU CpEJICTBA BHbB (PMHAHCOBH WHCTHUTYIIUH. 3a
MHUHUMU3UPAHETO Ha TO3W PHUCK, ,lenemaTuk VHtepaktuB bbsarapusa” AJl pabotu camMo ¢ IUIaTeKHU
omeparopu U GAHKU C YTBHPAEHO IPUCHCTBHUE U JIOKA3aHA peIyTalus, a CBOOOJHUTE MMAPUYHU CPEZICTBA Ce
MHBECTHPAT U3KJIIOYUTEHO BbB (DPUHAHCOBH MHCTPYMEHTH C HaW-BUCOK PEUTHHT. M3rpajieHn ca CUCTEMU 3a
obMsHa Ha WHGOPMAIUA B PealHO BpPeMe WJIM Upe3 CHCTEMH, TapaHTHUpAIlU u3mbiHeHueTo. [Ipu ,,CuTu
Nurepaktus® EOO/I 3aab/KeHUETO 3a IJIalllaHe Bb3HUKBA B MeCella, Ce/IBalll pealu3upaHeTo Ha IPUX0/a U
HOCH pUCK OT HeIamlaHe Ipu (UHAHCOBU 3aTpy[HEHUs Ha KJIMeHTa. BBb3MOXKHOCTTA Jila OrpaHu4u
H3II0JI3BAHETO HA IIPEIOCTABEHUTE UTPH IIPU HeIUIAIaHe, OTPAaHNYAaBa TOTEHI[UAHUTE 3ary0u.

JloMuHUpaIia nazapHa no3unusa Ha JOCTAaBUUIU

B omnpesiesieHu ceKTOpH U I1a3apyu UMa IOCTaBUMIY, HAIIP. HA ChABbP:KaHUE U IIJIATEKHU OllepaTopy, KOUTO UMat
3HAYUTEIHO Ia3apHO BJIMSHUE U MOTaT JIa HajaraT Tapudu Hajl ma3apHUTe HUBA. EAHOCTpaHHO NOBHUIIIABaHE
Ha [[EHUTE OT TAKHUBA JOCTABYUIIM OM MOIJIO /1a MMa HeraTUBeH edeKT BbpPXy mevyanbara.

Hesoa1Ha KOHKypEeHIIUA

Ha Imasapa I[eflCTBaT W 3HA4YUTEJIEH 6p0ﬁ HeJIeTaJIHU OIlepaTopu, 0e3 JIMIIEH3 1 3allJialllaHe Ha Ab/IKHUMUTE
AaHBIU U TAKCH W H3HUCKBAHOTO JIMIEH3WPAHE HaAa UIPDAJIHO CbAbPKAHHE. HpeﬂBI/I[[ BHUCOKHUTE JaHbIU H
AIMUHUCTPAaTUBHU WM3UCKBAaHUA, TOBA UM /JiaBa IIPEJUMCTBO CIIPAMO JIETAJTHUTE OII€PATOPU KaTO IIO-BHCOKHU
IIPpOMOIMU U OTCTBIIKH 3a KJIMCHTHUTE.

I'penika B urpure

Karo pocraBumk Ha WIPaJIHO ChAbPIKAaHHUE, JbllepHarta kommaHus ,CuTu HWMuatepaktuB“ EOO/I, HOCu
(rHaHCOBA OTTOBOPHOCT, aKO B PE3YJITAT HA TPEIKHU B IIPE/IOCTABEHUTE UTPU, OIIEPATOPHT WU AUCTPUOYTOPHT
Ha Xa3apTHU WTPH € peTM3upasl 3aryou (HampuMep urpaTta H3IUIaTH aOHOpMAaHU nevyayiou). Beska urpa
TIO/IJIE’KH HA 3aABJI00UEeHA IIPOBEpKAa U TECTBAHE, BKJIIOUUTEHO OT MEXKIYHAPOAHO NMPU3HATH HE3aBUCHUMU
J1abopaTopuu, MOPaJH KOETO BH3MOKHOCTTA OT TO3U PUCK € CBeZleHa 710 MUHUMYM. OOMYaiiHO, TBIXKUMOTO
obe3mieTeHne e OrpaHNYeHo 10 peanusupanute ot ,,CuTu VHTepakTns“ EOO/] npuxoay oT KOHTpareHTa 3a
ompesesieH nepuoy win GUKCHpPaHa MaKCUMaIHA cyMa. B Obzere, To3U PUCK ce IPEABIIKA J1a Ce MTOICUTYPH
JIOITBJTHUTETHO ChC CKJIIOUBAHE Ha 3aCTPAXOBKA.

ABTOpCKU IIpaBa

To3u pUCK He € AUPEKTHO MPUIOKUM 3a , TesiemaTuk MHTepakTuB bbirapus” AJl, a crienuduyeH 3a HETOBOTO
JIpiepHo apyxectBo ,,CuTu MuTepakTur® EOO/]. PasnpocTpaHsaBaHUTe UTPU BKJIIOUBAT ayZAUO M BU3YasTHO
ChABpKAHUE, TPa@UIHN 00EKTH, THPrOBCKH MapKU U APYTH, KOUTO OMXa MOTJIN fa ca 00eKT Ha aBTOPCKO
mpaBo. V3mos3BaHeTO HA TaKWBA 3aIIUTEHU OOeKTH 0e3 HEeOoOXOAWMHTE pas3pelleHUs, MOXKeE Ja JIOBele 10
(mHAHCOBU IIpETEHNIMM OT 3acerHaraTta crpaHa. TO3W PUCK € HUCHK, JIOKOJIKOTO M3II0JI3BAHETO HA ODEKTH,
3alllUTeH! C aBTOPCKU IIPaBa, € OrpaHUYeHO U IIPU clla3BaHe Ha 3aKOHOBUTE U3KCKBAHUA.

JIukBUAEeH pUCK

JIMKBUIHUAT PUCK € PUCKBT APY>KECTBaTa OT rpyIiaTa Jia He YCIEAT Jia OCPENTHAT TEKYIITUTE CU 3aIbJIKEHUA.
slenematnk MHTepakTuB boarapus” AJl moambp:ka BUCOKH HUBA Ha JIMKBUAHOCT, KATO aKTUBHUTE €A MOYTHU
U3ISJI0 B TAPUYHM CPEJICTBA. 3abJKEHUATA ce (POPMHUPAT OCHOBHO OT JIENO3UPAHU CPEZCTBA HA KJIUEHTH U
THPrOBCKU 3aAbJDKEHUSA KbM AocTaBuulid. [loaabp:KaHUTe MapUYHU CpeJicTBa HAAXBBPJIAT pa3Mepa Ha
TEKYIUTE 337 bJI?KEHUsA, KOEeTO u3Jara ,Tenematuk MHTepaktuB Bbiarapus” A/l Ha MUHUMaJIeH JIMKBUJIEH
PUICK.

UT curypHOCT 1 KHOGepaTaku

Puck or HeoTOpM3UpaH [OCTBI, IIpeKbCcBaHe, MoAuUIMpaHe, HeperJIaMeHTHPAHO I[I0JI3BaHe WU
paspyliaBaHe Ha 6a3uTe JaHHU, IPETOBapBaHe Ha KallallUTeTa Ha MpeXkaTa, IPeKbCBaHe Ha yC/IyraTa v JPyTH.
[TogoOHM aTakyu MOTaT Jia OKa)KaT HeraTUBeH e(eKT BbpPXy pelyTanusTa Ha KOMIAHUATA U Ja JOBeAaT 0
3aryba Ha kiaveHTH U ¢uHaHCOBU IeTH. [Io Tasm mpuumHa ,Termemaruk WurtepaktuB Bwarapus” All e
MpeJiipyiesia MPEBAHTUBHU CTBHIIKYA, KAaTO Ce MIpWaraT CTPUKTHHU IOJUTHKH U TOAABP:KAT HAN-BHUCOKHU
CTaHZAPTHU B cepaTta HA CUTYPHOCTTA. ,lemeMatuk MHTepakTuB bbiarapusa” All e cepruduiupan (upes
JIbIlepHOTO cu apyxkectBo ,,CuTu MuTtepaktu® EOO/) mo ISO 27001:2013 uszmanen ot TUV Reinland -
CTaHJapT 3a 3alUTa CUTYPHOCTTa Ha MHQoOpManuATa NPH THProBHUA, Chb3/laBaHe U pa3lpocTpaHeHUe Ha



OHJIAMH NMPOJYKTH, BKJI. yIIpaBJIEeHUE CUTYPHOCTTa HAa (PMHAHCOBA, CYETOBO/HA, TPOU3BOJICTBEHA, THPIOBCKA U
JINYHU JIAHHU [IPU pa3paboTBaHe U PAa3MPOCTPAHEHNE Ha OHJIANH npoaykTu. Ilogabpika ce mpodecroHaleH u
TeXHUYECKU KaalluTeT, KOUTO Ha MOCTOSTHHA 6a3a MOHUTOpPUpPA U pearupa Ha OIMUTH 32 KOMIPOMeTHPAaHe Ha
OHJIAWH MH(GPACTPYKTypaTa.

3ary6a Ha KJII0OUOB yIIPaBJIE€HCKH WIH TEXHUYIECKH MePCOHA

Hacrosamuar pbhKOBOJIEH CHCTAB € OT CIYKUTETH, KOUTO Ca Ce M3TPAJUIA U Pa3BHUIU OT Ch3ZaBAHETO Ha
KOMIIAaHHSATA U Ca C OCHOBEH IPHUHOC 3a YCIENIHOTO Pa3BUTHE /0 MOMeHTa. HamyckaHeTo Ha KJIIOUOBHU
CIIYKUTET 6W MOIJIO Ja HebsaronpuaTeH edekT mpu ObAemoTo pa3BuTHe. JI[pyKecTBOTO pasmoJiara Che
cobcTBeHa miargopma (mmpaBara ce MPUTEKABAT OT IBIIEPHOTO Apy:kecTBO ,,CuTu MaTepaktus“ EOO/), Ha
KOATO € 6a3UpaHa Is11aTa OlepaTUBHA IeHOCT. TOBA OT €/{HAa CTPaHA OCUTYPSABA KOHTPOJI BHPXY KJIFOUOB aKTUB
U BHCOKA CTeIleH Ha I'bBKABOCT, HO HAIYCKAHETO HA KJIIOUOB IEPCOHAJ WIH MOAU3IIBIHUTEN, aHTQKUPAHU C
MIOA/IPBKKATA U PA3BUTHETO Ha IUIaTopMaTa MOKe Jia IOBEJIE /IO BIJIOIIABAaHE KAUEeCTBOTO HA IPOAYKTA U/ MU
3a0aBsiHE HA HETOBOTO Pa3BUTHE, KOETO OM MMAaJIO CHJTHO HETAaTHBHO OTpPa’KeHUe Ha JieliHocTTa. KoMmanusta
ce CTPEeMHU Jla OTPAaHUYHU TO3U PUCK KATO MPUBJINYA M MOTHBHPA CIYKUTETUTE C TIOJTUTUKYU U IPAKTUKHU, KOUTO
Jla IaBaT BB3MOXKHOCTH 32 HETOBOTO HENPEKBHCHATO OOyUeHUE M Pa3BUTHE U Bbh3HATPaXK/eHNEe 0OBBP3aHO C
pesyJITaThTe.

Puck cBbp3aH ¢ 00padoTKaTa Ha ILTalllaHUATa

sTenemaruk NaTepaktuB buarapus” A/l pabotu ¢ rosissm 6poii 6aHKY U MJIATEKHU OMEPATOPU U MOJIyYaBa U
U3IUIama 3HAYUTEJTHU CyMH Ha KIWeHTU. IIpomeaypuTe 3a pasiulamiaHe ¢ KIWEHTH, JOTOBOPEHH C
JIOCTaBYUIINTE Ha IUIATEXKHU YCIIYTH, ca KII0Y0B (PaKTOp 32 YZ0BJIETBOPEHOCTTA HA KIUeHTUTe. HensmbiHeHne
Ha HapeXk/IaHe Nopaau (GPUHAHCOBU HJIU TEXHUYECKH ITPOOJIeMH OU ce OTPa3ujI0 HETaTUBHO BbPXY PeIyTallusITa
Ha KOMIIQHUATA M MOXe Jia JIOBeZle JI0 HaMasigBaHe Ha JIOBEpHeTO Ha KJIWEeHTH W (UHAHCOBU 3aryOu.
sTemnemaruk uTepaktus boirapusa” A/l MUHUMH3HPa pUCKa KaTo pabOTH caMO ¢ YTBBP/IEHH OTIEPATOPH, KaTo
IIpaBU 33/{bJIOOYEHO NPOyYBaHe, KAKTO M IIpejylara pas3JMYyHU METOM Ha paslljalllaHe OT JINIEH3UPAHU
IUIaTEeXKHU OIlepaTopH, 3a Jla rapaHTupa eDeKTUBHU U CUTYPHU ILIATEKHU YCIYTH. /[pyKEeCTBOTO ciezBa
YVTBBPJIEHU MIPOIEyPU 3a IIPOBEpPKa U BepuduKaIus Ha KIHEHTUTe, ChoOpa3eHu ¢ Hall-T0OpUTEe IPAKTUKU U
CTaHAApTU 32 BepuduKamus.

HenpexbcBaeMOCT Ha JEHTHOCTTA U Bb3CTAHOBABAHE IMMPU KPU3UCHU CHOUTHUA

ToBa e pyCK OT BBTPEIIHN U BHHIITHU ChbOUTHS, KOUTO MOTAT /Ia TOBE/IAT /10 CIIUPaHe Ha IEHHOCTTA. ,, TeileMaTHukK
NurepaktuB boiarapus” AJl e pazpaboTuiio u BbBeIo HHPPACTPYKTYPa, CUCTEMH, IIPOLIECH ¥ IIPABUJIA C IEJ Aa
MHHHUMH3HUPA TO3K PUCK U IIpolieca /ia Obze HenpekbeBaeM. [1oaappsKa ce JOMbIHUTEIEH Kaal[uTeT, KAKTO U
nyb6avpaHe Ha KJIIOYOBUTE €JIEMEHTH OT CHCTEMAaTa, upe3 BK/IIOUBaHe Ha O0JaYHH YCIYTH OT YTBHPAEHU
JIOCTABUYHMITH, KOUTO /Ia OCUTYPAT ChXPaHsIBaHe ¥ 6'bP30 BH3CTAHOBABAHE HA IEHHOCTTA B CJIydail HAa HACTHIIBAHE
Ha TaKWBa CbOUTHA.

Puck oT u3MaMu B UTPUTE

To3u pHUCK e OCHOBHO B CErMEeHTa Ha CIIOPTHUTE 3ajIaraHus, KbJeTo 61 MOTJIO Jia UMa CIydyau Ha U3MaMU U
MaHUIYJIalH, HaIpEMeEp IIPU CIOPTHH pe3yaTartH. ,, Tenematuk MuTepakTtus bouarapus” A/l mMa CTPUKTHA
CUCTEeMa 32 PUCK MEHUKMBHT, KOSITO CJIe/id 32 HeoOMUaitHa akKTUBHOCT U JIaBa Bb3MOXKHOCT 32 PEeBAaHTHUBHA
peaknus. Ciaot urpure, kouto ¢GopMUpaT OCHOBHATA YacT OT IIPUXOJAUTE, HE II03BOJIABAT MaHUITYJIAIlUU Ha
3aJI03U U MeYayON ¥ PUCKBT OT U3MaMHU IIPY Ka3WHO UTPUTE € HE3HAYUTEJIEH. B TO3H cerMeHT ChII0 onepupa
crcTeMa 3a yIpaBjieHHe Ha PUCKa, KOATO MOHUTOPUPA U JINMUATHPA IOTEHI[HAaIeH HeraTuBeH epeKT OT U3MaMH.
PuckbT OT 13MamMu B pazMep, KOMTO Zja IMa ChIIECTBEHO HETATUBHO OTPA’KeHNE HA (GUHAHCOBUTE PE3YJITaTH,
€ OTPAaHHUYEH.

PI/ICK, CBBbpP3aH C XazapTHaTa 3aBUCHUMOCT

3anaraHusATa MOrarT Jia IOBEAAT 0 IMIPUCTPACTABAHE 32 HAKOU KJIUEHTH. ,, Tesiematuk MHTEepakTuB bbarapus”
AJl e BBBEJIO cUCTEMA, KOATO CJI€/iBa CTPUKTHO NPUETUTE IIpaBUJia 3a OTTOBOPHA UIpa, MHGOpPMHUPpA U JlaBa
BB3MOXKHOCT Ha KJIMEHTUTE Ja OrpaHUYaT urparta cu. PeasnsupaHeTo Ha TO3U PUCK MOXE Jia ce OTpa3u Ha
pemnyranusaTa Ha ,,Tenematuk aTepaktuB bearapusa” AJl, a HapyIIaBaHe Ha IPUETUTE MIPABIJIA 32 OTTOBOPHA
Urpa, MOXKe Ja JOBele U /0 CAHKIUU OT perynaropa. KommaHusTa Ipujara akTHBHA IOJUTHUKA /A Ce
MMO3UITMOHUPA KaTO MSCTO 3a 3abaBjieHHe YW OTTOBOPHA WMTIpa U IoJiara yCHJIUSA Jia ChAEeWCTBa M IIOJIIoMara
KJINEHTHUTE B PUCK.

Puck, cBbp3aH ¢ HaxJIyBaHeTo Ha Pycus B YkpaiiHa
NuBasusara Ha Pycus B YkpaiiHa 1oBezie 10 TYpOYJIEHIIMY B ITOJIMTUYECKH, HKOHOMHUYECKHU, COIHAJIeH U 0P

TEXHOJIOTUYEH aCIIEKT, HE CaMO B EBpona, HO U B 1eJIUA CBAT. OT nosmTHUYeckKa rjiegHa TO4Ka, KOH(bJ'II/IKT'bT
J0Beae OO0 IIOJIAPDHU3WPAHE Ha IEeOIIOJIMTHYECKaTa KapTa KaToO 3alla/lTHUTE CTPAHU PEMIUTETHO 3aKJIeMuxa
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JIEHICTBUATA Ha pycKaTa JbpiKaBa U HAJIOXKIXA TEXKKU MKOHOMUYECKH CAHKIUK BBPXY nocieanara. Ot mpyra
CTpaHa, U3TOYHU CTPaHHU Kato Kurtaii u IHAKMA 0TKa3axa /la yIacTBaT B HAJIAaTAHETO HA CAHKIIMU U OCHIKJIaHe
Ha BOEHHUTE JeHCTBUA Ha Pycusa B YkpaiiHa. B MKOHOMMUYECKH acIeKT, BOMHATA J0BeJle 0 PA3BK CIaJ Ha
MKOHOMHYECKATa aKTUBHOCT B YKpalHa W ,MKOHOMHUYECKO eMOapro“ Ha Pycus oT cTpaHa Ha 3alajHUTE
KOMITaHUH. XPAHUTEJIHUTE U EHEPTUHHUTE CYPOBUHU IOCKBIIHAXA 3HAUUTETHO, KOETO IIOCTABH €BPOIEHCKAaTa
U CBETOBHATA HMKOHOMHKA MOJ MH(}IAMOHEH HATHCK. B mOC/Ie/CTBME MKOHOMUYECKUTE U THPTrOBCKUTE
B3aMMOOTHOIIIEHHE JIO TOJIIMAa CTENEeH ce HOPMaIM3UPAaxa, HO PUCKOBETE OT [a3apHU ChTPECEHUS Ce 3aI1a3Bar.
TpaliHO TOKayBaHe Ha CYpPOBHHHTe OHM HMMaJI0 3a pe3yTaT HaMasIABaHE Ha JIOXOJUTe Ha Ou3Heca H
JIOMaKWHCTBAaTa ¥ HapacTpaia 6e3paboTuria.

ITonacrosamewm, Tesematuk MHTEpakTuB bbirapusa He u3BbpIIBa AeHHOCT B YKpaliHa u Pycus. [IpyxecTBOTO
UMa perucTpUpaHo APYKECTBO B YKpalHa, KOETO He € 3all0YHAJIO JIEHHOCT U Npe3 2023 T. ce MPUCTHIHN KbM
HeroBara JiukBuanus. [Ipeasua Ha c10okHATa 0OCTAaHOBKA U HapaCHAJINTE PUCKOBE, PHKOBOJICTBOTO Ha TUD
He IIPe/IBUK/IA CKOPOIITHHU JAEHCTBUA 32 CTAapTUPaHe Ha OM3HeC B YKpaliHa.

PuckoBere 3a /e HOCTTa HA IPYKECTBOTO OT BOEHHUA KOHMIUKT B YKpaliHa IPOU3TUYAT OT KOCBEHH (PaKTOPH.
Boiinara Moske a oBe/ie 10 MKOHOMUYECKH HecTabMIHOCT B EBporna 1 perroHa, KosATo /ja 3acerHe ObJArapcKus
maszap Ha OHJIAMH 3aylaraHus. YCKOpPsIBaHe WIH 3alas3BaHe Ha WH(IamuATa IOPaau PA3KOTO MOKAauBaHe Ha
LIEHHUTE Ha CYPOBUHUTE MOKe /1a IOBe/Ie Z0 3aryba Ha peasiHa MOKyIaTeJHa CIIOCOOHOCT U CIaj Ha ThPCEHETO
Ha OHJIAHH Ka3WHO U CIOPTHH 3ajIaTaHus. B pe3ysTaT, MoKe /1a ce OKaXke TPY/AHO 3a OllepaTOpUTe Ha OHJIAHH
3aj1aTaHus /1a reHepupat JAoxoau. KoHQIUKTHT MOKe J]a ZIOBEIE U /IO MOJIMTHYECKO HAMPesKEHNE B PETHOHA U
Jla ce OKake TPYAHO 3a OBbJrapcKuTe OMEpPaTOpH Ha OHJIAMH Ka3WHA U CIOPTHU 3aJIaraHUA Ja YCTAHOBST
MapTHLOPCTBA C KOMIIAHWH B PETHOHA WJIH JIa Pa3IIUPAT CBOsI OM3HEC B Ta31 YacCT Ha CBeTa.

PI/ICK, CBBbpP3aH C IPOMAHA B JINXBCHUTEC HUBA

Cnepn pexopaHuTe HUBA Ha MHQJIALNNSA [Ipe3 2022 T., Ipe3 2023 T. ce OTUeTe MOHMKeHNe, HO UHanusTa ce
3amasBa Bucoka. EBpometickaTta eHTpaina 6anka (EI[B) mokauu ocHOBHATa JIMXBA 70 4% TIpe3 CeNTeMBpHU
2023. MexaHu3MbT Ha BasyTeHn 60pa, Ipu KOUTO OBITapCKUAT JieB € (UKCHPAH KbM €JMHHATA €BPOITEHCKa
BaJIyTa, NUPEKTHO TpaHchepupa MoHeTapHaTa nosmTuka Ha EIB xbpM Obiarapckata 0aHKOBa cucreMa U
WKOHOMUKA. YBEJTHUaBAHETO Ha JIMXBUTE MOJXKE Jla Ce OTpa3u Ha JEMHOCTTa Ha KOMIIQHUATA 1O HAKOJIKO
KaHaJa:

1. YBenuuaBaHe Ha pa3XoauTe 3a 3aeMHu. KoraTo neHTpasnuTe 6aHKY ITOBUIIABAT INXBEHUTE HHUBA, OAHKUTE
O0OMKHOBEHO MMOBUILIABAT JINXBUTE 10 3a€MHUTE, KOETO MOJKE /1a JIOBE/IE JI0 [T0-BHICOKH Pa3XOAH 3a 3aeMU 3a
KOMIIAaHUHTE. AKO KOMIIAHUSATA 3aBHCH OT 3aeMM 3a (UHAHCHpaAHE Ha CBOATA JEHHOCT, I10-BUCOKUTE
pasxoay 3a 3aeMH MOTAT Jla JOBEeAAT A0 IO-HUCKAa Ievaysba ¥ orpaHHYaBaHe Ha HWHBecTHIUHUTE. KbM
31.12.2023 TUB HAMa ABJTOBU 3aAbJLKEHHA W PHUCKBT M KOMIIAHMUATA HE € HM3JIOKEHA Ha PHCKA OT
yBeJIUYaBaHe Ha PA3XOIUTE 34 3aEMU.

2. HamansBane Ha cmocoOHOCTTa 32 GUHAHCHpaHe. AKO KOMIIAHUATA MMa HY)K/Ja OT HOBH 3aeMH, 3a Jia
¢mHaHCHpa pacTexka CHU, IO-BHCOKHTE JIMXBH MOTaT Ja s OrpaHHMYaT B TOBAa OTHOIIEHUE. AKO
WHBECTUTOPUTE HA KOMIIAHUATA CUUTAT, UYe IO-BUCOKUTE PAa3XOAH 3a 3a€MU I HAMAJIAT ITeyayrbuTe Ha
KOMITAHUATA WJIU IIe # OrpaHuyaT CIIOCOOHOCTTA /1a TIOTacsBa 3a€MUTE CU, T€ MOXKe a O'b/IaT MO-MaJIKO
CKJIOHHU J1a mHBectupaT. TB renepupa 3HaunTesIeH NapudeH MOTOK OT AEHHOCTTa CH U KBM JaTaTa Ha
OTueTa pasmoJiara C JOCTaThYHO JIMKBUAHU CPEJICTBA, C KOUTO /a GUHAHCUPA IEWHOCTTA CH U O'bJIEIIUTE
WHBECTUIINOHHU IIAHOBE.

3. PuckbT OT mpoMsHa Ha JINXBEHUTE HUBA MOXKE /Ja MMa WHAWPEKTHO BJIUSHUE BHPXY HPUXOAUTE HA
JIPY>KECTBOTO, ThH KATO ITO-BUCOKHUTE JIMXBU 03HAUABAT MO-CKBIIH 3a€MU 34 ITOTPEOUTETUTE, KOETO MOKE
Jla HaMaJIu pa3IojiaraeMus JI0XO/,.

4. TUB mnpurexxaBa ¢UHAHCOBU MHCTpyMeHTH ¢ ¢ukcupaH. Te3u ¢UHAHCOBU HMHCTPYMEHTH BKJIIOUBAT
Jbp:KaBHU IIEHHU KHIXa U (POHJ, 3a MHBECTUIIUM B MHCTPYMEHTHU Ha MapUuHUA Mazap. PuHAHCOBUTE
WHCTPYMEHTH Ce OLIEHABAT IO CIIPABEJIMBA CTOMHOCT Ipe3 Imevyanbara U 3arybara B OTYETA /1a IOXOZUTE.
Tbit KaTO U3MEHEeHNEeTO Ha JINXBEHUTe IPOLIeHTH UMa IIPAKO BINAHUE BbPXY TAXHATA CTOMHOCT, TO CHIIUTE
BJIUAAT W Ha KpauWHUA (UHAHCOB pe3yaTaT. Bpb3kaTa MekAy JIMXBEHUTE IMPOLIEHTH W IleHaTa Ha
WHCTPYMEHTHUTE C (PUKCUPAH JIOXOJl € OOPaTHOMPOIIOPIMOHAIHA — KOTaTO JIUXBUTE PacTaT, IIEHUTE Ha
UHCTpYMeHTUTe ¢ ¢UKCHpaHa JOXOJHOCT, IIPU PaBHU JIDYTU YCJIOBHU:A, ce NOHMKaBaT. B pesyaraT Ha
MIOBUIIIEHUTE JINXBU, APY?KECTBOTO OTUeTe HeTHU (PMHAHCOBU MPUXOAU OT MHBECTUIIUNTE B UHCTPYMEHTU
Ha MapU4yHUA [asap.
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MC)KI[I/IHGH HHAWBUAYAJICH OTYCT 3a (I)I/IHaHCOBOTO CbCTOAHUC

kbM 31.03.2024 roqnHa

Hemarepuannu akTuBH

HIMOTH, MallTUHU B CHOPBHKCHUS

AKTHBH C IIPaBO Ha TOJI3BaHE
HMHBecTHIINY B TBIICPHU JAPYKECTBA
WHBeCcTHIINY B CHBMECTHH MPEATIPUATHS
Jpnrocpounn (PMHAHCOBHU aKTUBU
JIBIrocpoyHy B3eMaHUs OT CBBP3aHU JIUIA
OTcpodeHH JaHbIU

HeTtexkymm akTuBu

DrHAHCOBH aKTUBH I10 CIIPABE/JINBA CTOMHOCT
Bsemanusi o (GpMHaHCOBM MHCTPYMEHTHU H APYTH
IInareHu aBaHCU U IpYTr'd B3€MaHUs
KpatkocpouHu B3eMaHUs OT CBBbP3aHH JHIIA
Marepuannu 3anacu

Bzemanus 3a aHbK BbPXY J10X0/1a

Ilapu 1 mapu4HU €KBUBAJICHTH

Tekyln aKTUBH

001110 aKTHBH

Co0cTBEeH KanuTAJI U HAaCUBH
AKIMOHEPEH KamuTai
Pesepsu

Hepasnpenenena mewanba
Texymn ¢puHAHCOB pe3ynTar
Co0cTBEeH KanmuTaa

HaCI/IBI/I I10 JIU3UHTOBU }IOFOBOpI/I
Herexymu nacusu

[TacuBH 10 TM3WHTOBH JOTOBOPHU
TBHProBckU U APYTH 3abIKEHUS
3aab/DKEHUS KbM IIepcoHaa
3aabmKeHNe 33 TUBUICHTH
33}1’[)]'[)KCHI/IH KbM CB’BpSaHI/I Jmna
3aIbIDKEHNUS 32 JaHBK BBPXY J0X0/a
3abIDKEeHUS 32 IPYTU NaHBIU U TaKCH
Jleno3uTH Ha KJIUSHTH

Texkylu nacusu

0010 macuBu

001110 COOCTBEH KANMTAJ M NACHBH

MOsICHCHHE

W W

6.5

10.2

6.5

12

31.03.2024  31.12.2023
XHUJI. JIB. XHUJI. JB.
468 209
236 197
863 921
11,695 11,240
3,473 2,235
300 300
669 655

3 3
17,707 15,760
30,108 30,160
7 157

707 1,399
739 449
57 57

- 112
19,156 25,822
50,774 58,156
68,481 73,916
12,960 12,960
16,980 16,980
21,197 5,149
4712 21,102
55,849 56,191
681 734
681 734
210 210
4,966 4,940
890 920

9 5,184

151 354
412 -
2,508 2,585
2,805 2,798
11,951 16,991
12,632 17,725
68,481 73,916




MexauHeH MHAUBUIyaJIeH OTUET 3a medaadaTa WiM 3aryboara u Apyrus
BceoOxBaTeH goxox 3a mepuoxa 01.01.2024 - 31.03.2024 ronuna

31.03.2024 31.03.2023

nosicCHeHH e XHJIL. JIB. XHJIL. JIB.

IIpuxoau OT MONYYCHH 3aJI03U 11 29,443 27,470
Jpyru npuxoau 22 46
Pasxozau 3a MaTepuanu 47) (83)
Pa3xonu 3a BBHIIHY yCIyTru 12 (15,494) (12,513)
Pasxonu 3a amopTuzanus (98) 99)
Pasxoau 3a nmepconain 10.1 (2,099) (1,469)
Jpyru pasxoau 13 (6,760) (6,335)
ITeuyan6a oT onmepaTUBHA AEHHOCT 4,967 7,017
DHHAHCOBHU IPUXOIU 14 304 239
DuHAHCOBH Pa3XoaH 14 (35) (524)
IMeuan6a npeau 1anbUM 5,236 6,732
Pasxox 3a 1aHBK BBPXY J0X0/a (524) (480)
Ileuan6a 3a nepuoaa 4,712 6,252
OO0 BceoOXBaTEH 10XO0/ 32 MEPHOAA 4,712 6,252

Jloxoa OT aKIus: 0.36 0.48
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MG)KI[I/IHGH HHAWBHUAYAJICH OTYCT 34 IIPOMCHHUTC B coOCTBEHHS KallUTaJI KbM

31.03.2024 roguna

OcnoBen IIpemuu ot PezepBu Hepasnpenesena  CoOcTBeH
KanuTajl eMHCHH nevauoa/ KanmuTajl
(mpemueH (HaTpynana
pe3epB) 3aryoa)
XU JIB XHIL. JIB XHUILJIB XU JIB XHIL. JIB
Canano kbMm 1 sinyapu 2023 r. 12,960 15,680 433 24,160 53,233
JuBunentu - - - (18,144) (18,144)
CaeJKu ¢bC COOCTBEHUIIUTE - - - (18,144) (18,144)
ITeuan6a 3a mepuoaa - - - 21,102 21,102
Q0110 BceoOXBATEH 10X0/1 32 epUoIa - - - 21,102 21,102
Pasznpenenenne Ha meyaibaTa KbM pe3epBr - - 867 (867) -
Canno xkbMm 31 nexemBpu 2023 r. 12,960 15,680 1,300 26,251 56,191
Canno koM 1 sinyapu 2024r. 12,960 15,680 1,300 26,251 56,191
JuBuacHTH - - - (5,054) (5,054)
Creku ¢bC COOCTBEHHIINTE - - - (5,054) (5,054)
[Tewan6a 3a meprona - - - 4,712 4,712
Q0110 BceoOXBATEH 10X0]1 32 EpHO/Ia - - - 4,712 4,712
Cauno kpM 31 mapt 2024 1. 12,960 15,680 1,300 25,909 55,849
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MeXIMHEeH WHIMBUAYAJIIEH OTYET 3a IIApUYHUTE M[OTOLM 34 IEPUOL
01.01.2024 — 31.03.2024 ronuna

IMosicuenne  31.03.2024 31.03.2023

XHWJI. JIB. XWJI. JIB.
OnepaTuBHa eiiHOCT

[Tosydenu 3am03u OT KJIUEHTH 141,543 116,950
W3nnatenu nevanOu v BbPHATH JCTIO3UTH (112,059) (89,597)
[Tmamanust KbM TOCTaBUHIIH (15,877) (12,529)
[Inamanus KbM NIEPCOHAT U OCUTYPHUTEITHH HHCTHTYITUH (2,057) (1,660)
IInanranus 3a TakCH BHPXY XazapTHATa ACHHOCT (5,957) (5,530)
Jpyru mapuaHU TOTOIH, HETHO (177) (1,426)
HeTen mapuyeH MOTOK OT ONepaTHBHA JeHHOCT 5,416 6,208
HHBeCTHIIMOHHA AEHHOCT

MuBecTuinu B IBIIEPHA NPEANPUATUS (455) (1,692)
TIpunobuBaHe Ha y9acTUs B CHbBMECTHH MPEANPHUATHS (1,238) -
TlocThInenus oT maexKupaau EMUCHUN 318 -
[IpenoctaBenu 3aemu (135) (165)
[TocThIUIEHHST OT MHBECTUIINHA - 6,882
ITapu4Hy TOTOIH, CBBP3aHU C MTOKYIIKA HAa IBITOTPAHU aKTHBH (338) (268)
IlosnyyeHu nuxsu 1 -
HeTeHn mapnyeH nNoToK 0T HHBECTUIMOHHA JIe{HOCT (1,847) 4,757
duHaHCOBA JeHHOCT

H3nnaTteHu IMBUACHTH (10,220) -
HeTten mapuyeH noTok ot ¢puHaHCcOBa JeHHOCT (10,220) -
BanyTHu npeonieHKH (15) (8)
HetHa npomMsiHa B apu ¥ NapUM4YHU eKBUBAJICHTH (6,666) 10,957
Ilapu ¥ napyyHU €KBUBAJICHTH B HAYAJIOTO HAa FOJIMHATA 25,822 44,144
ITapu U napuyYHM eKBMBAJEHTH B KpPasi HA epHoAa 8 19,156 55,101
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Benexku KbM MeKIMHHUA UHAMBUAYaJIeH (PUHAHCOBHS OTYET
1. OcHoBa 3a u3rorBsine Ha GUHAHCOBUSA OTYET

To3m MeXIMHEH WHAWBHIyaJleH (MHAHCOB OTYET 3a IepHoA oT Tpu Mecema g0 31 mapt 2024 1. € cbhcTaBeH B
crotBeTcTBHE ¢ MCC 34 , Mexauaao ¢puHancoBo otuntane”, mpueT ot EC. Toit He chabpika IsutaTa HHPOPMAIUs, KOSTO
Ce M3MCKBA 3a M3TOTBSHE HA IBJIHM TOJWIIHM (QuHAHCOBH oTdeTH chriaacHo MC®PO u ciexBa ma ce YeTe 3a€IHO C
TOAMIIHYS MHAMBUAYyaJeH (uHaHCOB oTdyeT Ha JlpyxectBoro KbM 31 nmexemBpu 2023 T., M3rOTBEH B CHOTBETCTBHE C
MexnyHapoquute craHgaptd 3a ¢uuancoBo oruntaHe (MC®O), paspaborenn m mnyOnukyBanu ot ChBera IO
MexyHapoaHu cuetoBoHH ctannaptu (CMCC) u npuetu ot EBponeiickus cpro3 (EC).

@OUHAHCOBUSAT OTYET € ChCTaBEH B OBJITaPCKU JIeBa, KOETO € (pyHKIMOHaIHATa BasyTa Ha J{pykecTBoTO. Benuku cymu
ca MPE/CTaBEeHH B XWJISIY JieBa (XWII. JIB.) (BKJIIOYHMTENIHO cpaBHHTesHaTta WH(popmanus 3a 2023 r.), OCBEH ako HE €
MOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a CHCTaBSHETO U JOCTOBEPHOTO MPEICTaBsiHE HA HH(POpPMaNUITa B HACTOSIIUS
(UHAHCOB OTYET.

To3n ¢uHAHCOB OTYET € MEXAWHEH WHIUBHIyaseH. [Ipy’KecTBOTO ChCTaBsi M KOHCONMANpPAH (MHAHCOB OTYET B
CBHOTBETCTBHE ¢ MEeXXTyHAapOAHUTE CTaHAAPTH 3a ¢prHaHCcoBO oTunTane (MCDO), paspaborenn n myoaukyBanu or CpBeTa
mo MexayHapomgau cueroBogau ctaHgapta (CMCC) u npuern ot EBpomneiickus cpio3 (EC), B KOHTO MHBECTUIIMHTE B
IBIICPHU TPEAIPUATHS ca OTYCTEHH U onoBecTeHH B cboTBeTcTBHE ¢ MCDO 10 ,,KoHCcOmmanpann GpuHAHCOBH OTYECTH .

DUHAHCOBUAT OTYET € ChCTaBECH IIpu Cl1a3sBaHE Ha NpUHIOMWIIA HA ,Z[eflCTBaIlIO MpeaAnpuATUC

2. HemaTepua/IHM aKTHBH

IIporpamuu
Jlnuensu NMPOAYKTH Oo6mo
BpyTHa 6anaHcoBa cTOHOCT XWJL. JIB. XWJI. JIB. XWJI. JIB.
Canno xbM 1 ssHyapu 2024 r. 310 179 489
HoBompunoburn akTiBH, 3aKyTIEHA 285 285
Caano kM 31 mapt 2024 1. 595 179 774
AmMopTH3anus
Canmo Ha 1 stHYyapu 2024 r. (165) (115) (280)
Hauucnena amopruzauus (23) 3) (26)
Caano kM 31 mapt 2024 1. (188) (115) (306)
Banancosa croiinoct kbM 31 mapT 2024 1. 407 61 468
3. HNmortu s MAIIMHU U CHbOPBKCHUSA 1 T.Y. AKTUBHU € ITPABO Ha MOJ3BaHe
AKTHBH €
Komniorpu u OdbopynBane NpaBo HA
nepudepan  Cromanckum W Tpaiinm  TpaHCIOPTHM NoOJI3BaHe -
yCcTpoiicTBa  HHBEHTap AKTHBHU cpeaAcTBa HMOTH O06mo
Bpyrna 6anancoBa cToifHOCT XHJIL. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB. XWI. JB.  XWJI. JIB.
Cango xeM | sHyapu 2024 1. 228 60 53 30 1,152 1,523
HoBompunobury akTuBH, 3aKyTIeHN 47 6 - - 53
Canno kM 31 mapr 2024 1. 275 60 59 30 1,152 1,576
AMopTH3anus
Cango Ha 1 smyapu 2024 r. (120) 23) 17) (14) (231) 405)
Hauucnena amopruzauus @) 3) 2) 2) (58) (72)
Canno xkbpM 31mapT 2024. (127) (26) (19) (16) (289) 477)
BanancoBa croiiHocT KbM 31
mapt 2024r. 148 34 40 14 863 1,099
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4. WNHBecTHIUHU B IbIIEPHU NPEANPUSITHS

31.03.2024 31.12.2023
HNme Ha 1p11epHOTO .
et mlTnep OcHOBHA JefiHOCT Crpana Ha yuactue yaacTHe
peanp yuypeasBaH  XWJL JIB. XWJI. JIB.
. (%) (%)
MIPEOCTABSHE 32 TOJI3BaHE U
OTJaBaHEe MOJ] HAeM,
CuTu UaTepakTB Cch3JIaBaHe, MOAUMUITPAHE U Boarapis 10.410 100 10,410 100
EOO pa3paboTBaHe Ha HOBU
copTyepHH NMPOTYKTH 32
OHJIAMH UTpHU
TOB 1:[8.JIMC Ber OHJIalH Ka3uHO IIaThopma 1 Vipaiina ) 100 i 100
IOxkpeitn CIIOPTHU 3aJ1034
Palmsbet Curacao B.V. gsggil:ﬂKgsggfﬂnnaTQ)opMa " Kropacao 550 100 550 100
TIB Consult Sociedad IATEKEH ONCPATOD Ha
Anonima(TIB Consult o parop [Tepy 735 99 280 99
SAC) OHJIAMH Ka3WHO M1aThopma
11,695 11,240
S. IliiaTeHu aBaHCHM W IPYTd B3eMaHHA
31.3.2024 31.12.2023
XWUJI. JIB. XWJI. JIB.
IIpeannaTenu pazxonu 167 420
IIpenocraBenu aBaHcH 210 203
Hpyru 330 776
707 1,399

6. CneJxu cbC CBbpP3aHHU JMLA

CBbp3anute nuia Ha JIpyXecTBOTO BKJIIOYBAT COOCTBEHMIINTE, JBIICPHU APY>KECTBA, JPYKECTBA MO OOl KOHTPOI,
KIIFOYOB YIPaBJICHCKH EPCOHAN U IPYTH OIMCAHU HO-0Iy.

AKO He € U3pUYHO YIIOMEHATO, TPaH3aKLUUTE CbC CBbP3aHU JIMIA HE ca U3BBPIUBAHU MPU CIELUAIHU YCIOBHS U HE ca
MIPEIOCTABSHYU WU TIOJy4aBaHU HUKAKBH TapaHIUu.

JpyecTBOTO HAMA MOJYUYCHHU TapaHIMK OT CBbP3aHU JIMIA, KAaKTO W MPEJIOCTABEHU TaKMBA B 10J13a HA CBHP3aHU JIUIIA.

6.1 Caenku cbe cOOCTBEeHUIH
31.03.2024 31.03.2023
XHWJIL JIB. XHJI. JIB.
IToxynku Ha ycinyru 14 14
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6.2. CneJky ¢ IbIIePHU IPYKecTBa

Ilokynku Ha ycinyru
W3BbpiieHy KanuTaaoBU BHOCKU

Hauncnenn muxBu

6.3. CrneJiky ¢ Ipyrd cBbp3aHu JULA MO 0011 KOHTPOJ
[Tokymku Ha yCIYTH U CTOKH

[IpemocraBeHr CTOKH M YCITYTH

Hauncnenn muxBu

6.4. CreJiky ¢ KJII0Y0B YNPABJIeHCKH MEPCOHAJ

31.03.2024 31.03.2023

XHJ1. JIB.
882
455
5

485
140

10

XWJI. JIB.
876
1,692

5

172

Kiro4oBuAT ynpaBieHCKH NepcoHall Ha J[py»ecTBOTO BKIIOUBA UICHOBETE HA ChBETA HA JUPCKTOPUTE U

BUCUI YIIPABJIEHCKU [IEPCOHAL.

B’LBHana)KI[CHI/IﬂTa Ha KIITOYOBUA YIIPABJICHCKHU NEPCOHA BKIIOYBAT CJICAHUTC PA3XOAU:

Kparkocpo4Hu Bb3HATPAXKICHUSI:
3amiaru, B T.4.:
bonycu

Pa3xonu 3a conanHu OCUrypOBKHU

O0110 Bb3HATPAXKIECHHUS

6.5. Pa3yeTn che cBbpP3aHu JMIA B Kpasi HA epuojaa
Hetexymu B3eMaHus 0T:

- ITBIIEPHU MIPEATIPUATHS

- IPYTH CBBP3aHH JIHMLA 110]] 0011 KOHTPOJ

OO61110 HETEKYIITN B3€MaHUs OT CBbP3aHH JTUIA

Tekyuu B3eMaHUs OT:

- IBUIEPHU MIPEATIPUSTHS

- IpYTH CBBP3aHU JIHIIA [10]] 001 KOHTPOJ
OO61110 TeKyIM B3eMaHUs OT CBBP3aHU JINIA

OO0 B3eMaHMs OT CBbP3aHU JHLA

TeKylId 3aIbJIKEHUS KbM:

- COOCTBEHHIH 3a JUBUJICHTU

- IBIIEPHU TPEATIPUITHS

- IPYTH CBBP3aHHM JIMIIA IO 001 KOHTPOJI 3a TOCTABKU
006110 TeKyIH 3aAbDKEHHSI KbM CBBP3aHU JINIA

O0110 3aabJKEHNS KbM CBBP3aHU JIMLA

18

60 81
41 43
3 3
63 84

31.03.2024 31.12.2023

669 655
669 655
425 420
314 29
739 449

1408 1,104

- 5,184
30 351
121 3
151 5,538
151 5,538




7. (MPUHAHCOBM AKTHUBH IO CIIPaBeIJIUBA CTOMHOCT

II'I)JIFOBI/I HHCTPYMEHTH 110 ClIpaBed/IuBa CTOMHOCT npe3 nevyajoara u 3ary63Ta

I[’bp)l(aBHI/I ICHHHU KHHXa

@oHJ1 Ha TapUYHUSA [1a3ap
Texkymu pMHAHCOBU AKTHUBH

7.1 KanutajoBu HHCTPYMEHTH IO CHPaBeNIMBA CTOIHOCT NMpe3 APYr BceodXBaTeH
A0X0[

HeGopcoBu KanuTanoBu HHCTPYMEHTH
Herexymm ¢puHaHCOBH aKTHUBH

O6mo

8. Hapn U NNAPpHYHHU €EKBUBAJICHTH

[Mapuunm cpencrea B 6poit
[Mapuunu cpencTsa B OaHKU
[TapuuHu cpeAcTBa B IJIATEKHH ONIEPATOPH

HapI/I‘IHI/I CKBHBAJICHTHU

ITapyn 1 napuYHN eKBMBAJIEHTH

9. AKHI/IOHepeH KanuTaJl, AMBUACHTH U 10X01 HA aKIUHA

31.03.2024 31.12.2023
XHJI. JIB. XHUJI. JIB.
16,399 16,576
13,709 13,584
30,108 30,160
300 300

300 300
30,408 30,460
31.3.2024 31.12.2023
XHJI. JIB. XHUJI. JIB.
1,078 1,285

789 4,612
17,138 19,805
154 120
19,159 25,822

KoM 31.03.2024 . peructpupanuat Kamurai Ha [IpykecTBOTO ce ¢bheTou oT 12,960,018 Oposi 0OMKHOBEHH aKIUH C
HOMHHAJIHA CTOMHOCT B pa3mep Ha | j1B. Hama nmpomsiHa B Oposi Ha akumuTe 3a IepHuojia OT HaYaJo0ToO Ha TOJMHATA.

Axmnnte Ha JlpykecTBOTO ce Thprysar Ha brirapckara gonmosa 6opca AJl. AKuuTe ca C IpaBo Ha MOJIyYaBaHe
Ha JUBUACHT W JIMKBUJAIMOHEH JSJ U BCAKA aKIMs MPEACTaBIsIBA €IMH TJIac OT 0OIIOTO chOpaHKe Ha aKIIMOHEPUTE.

OCHOBHHSAT J0XO0 Ha akIysA € U34YHCJICH Ha 0aza HeTHA r{eqan6a, noJJjieikalla Ha pa3npeaACcICHUE MCKAY aKHUOHEPUTE

U cpeqHoIIpeTeriieH Opoii akiuy Ha JIpy>kecTBOTO, KaKTO Clle/Ba:

[Tewan6a, moamnesxamma Ha pa3npeaeneHue (B JB.)
Cpeano nipeTeryieH Opoii akIuu

OcHoBeH 10X0/1 Ha akuus (B JIB. 32 aKIUs)

31.3.2024 31.3.2023
4,712,000 6,252,000
12,960,018 12,960,018
0.36 0.48

3a nepuoja IpyKeCcTBOTO € pa3npeneaniao AuBHIEHT o npotokos Ha OCA ot 19.12 2023 r. B pa3zmep 5 184 xui. 1B
U e pasnpeaenuno auBuaeHt 5 054 xun 8. no npotokos Ha OCA ot 11.03.2024 r. PasnpeaeneHust AMBUIEHT € U3ILIATEH

U30AJ10.

10. Br3narpaskaeHus Ha MepcoHajIa

10.1. Pa3xoau 3a nepconana
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Pasxomute 3a BBb3HArpaXxJACcHus Ha I€pCOHaJIa BKJIHOYBAT:

Pa3xonu 3a 3annatu

Pa3xonu 3a conmaiHu OCUTYpPOBKH

Pasxonu 3a nepconana

10.2 3agb/KeHHsI KbM MEePCOHAJIA

3a,Il’bH)KCHI/I}ITa KbM II€PCOHAJIa, IPU3HATH B OTYCTA 3a CbI/IHaHCOBOTO CBbCTOSAHHUEC, CC

CBCTOMAT OT CJIICAHUTE CyMU:

Texkymu:

ITpoBu3uM 3a HEM3NOI3BaH OTIIYCK HA MEpCOHANa

TCKyH.lI/I BBb3HAIrpAXJACHUS

OCI/IprI/ITeJ'IHI/I 3aAbJOKCHHS BbB BPb3Ka € IICPCOHAJIA

Tekylmu NeHCHOHHH U APYTH 3abJIZKEHUs KbM IepPCOHAIA

31.3.2024 31.3.2023
XH1JI. JB. XHUJI. JIB.

1,830 1,295

269 174

2,099 1,469

3132024  31.12.2023

XHJI. JIB. XHJI. JIB.

227 227

526 584

137 109

890 920

TexymaTa 9acT OT 3aIBJDKEHUATa KBM IIEpCOHAIA MPEICTABIABAT 3aIBIDKCHNS KM HACTOSIIN H OMBIIHU CITYKUTCITH
Ha J[py>kecTBOTO, KOUTO cienBa aa Obaat ypeaenu mpe3 2024 r. Jpyru KpaTKOCPOUYHU 3aAbJDKEHUS KbM IMEepCcOHaia
BB3HUKBAT IJIaBHO BHB BPh3Ka C HATPYIAHHU HEU3MOI3BaHU OTITYCKH B Kpasi Ha OTUYETHUS TIEPUO]T

11. IIpuxoam oT TOrOBOPH € KIHEHTH

pr)l(eCTBOTO OTYHUTA KAaTO MPUXOAHU CyMaTa Ha HAIIPABECHUTC 3aJI031, HaMaJICHA CbC CYMUTC, IbJDKUMHU Ha KIIMCHTHU

1 CTUMYJIHUTE, KOUTO NPEAOCTABA Ha CBOUTC KIIMCHTU.

Peanusupanu npuxoau no BU0BE JEHHOCT
Kazuno urpun
CropTHHU 3371031

31.03.2024 31.03.2023
XHJIL. JIB. XHJIL. JIB.
27,096 25,151
2,347 2,319
29,443 27,470

OcHOBHATAa YacT Ha MNpUXOAUTC Ha Z[py)KGCTBOTO Ca peaJiu3upaH Ha BbTPCIIHUSA 11a3ap, KaTO ACIbT Ha KIIMCHTUTC

H3BBH CTPpAaHATA € HCCHUICCTBCH .

Jlpyrure onepaTMBHM NPUXOIH B pa3Mep Ha 22 XWIL. JIB, ce (OpMHUPAT OT HAGMH, JOIBIHUTEIHH YCIyTH U OTIIMCBAaHE HA

3aIBbJIDKCHUSA

12. Pa3xoau 3a BbHIIHM YCJIYTH

JocraBuniy Ha Urpu

Pexnama

bankoBu Takcu

KoncynranTcku yemyru

CodTyepHu yciyru

CueToBOJHM U IPaBHU yCIYTU
Haemu

KomyHukanuu u koMyHanHH yCIyTH
TexHnuecka NoaapbKKa

Hpyru

20

31.03.2024  31.03.2023
XHUJI. JB. XHJI. JIB.
5471 5,071
5472 4,308
2,886 2,462
87 39

580 386

425 28

21 28

367 42

153 75

32 74
15,494 12,513




13. Ipyru pa3xoau

Takcu mo 3akoHa 3a XazapTa
Pa3xomu 3a nanbk Ipyu U3TOUYHUKA
I[OH’LJ'IHI/IT@J'IHI/I OpeaAMETHU U MaTCpHUaIHU 6OHYCI/I " Harpaau

Hpyru pazxonu

14. ®unaHCOBH NPUXOJAU H PA3X0IH

IIpuxonu ot 1UXBU

[leganbu oT BayTHA NMpeoLeHKa Ha (PMHAHCOBU HHCTPYMEHTH

Tleuan6u ot BaJIyTHa IPCOLUCHKA Ha MapuU4HU CPCACTBA, B3CMAHUA 1 3aIbJDKCHUS

PDuHAHCOBH nmpuxoan

Pa3x0m/1 3a JTUXBHU

3ary0u OT BaJyTHA MPEOIICHKA HAa MAPUYHU CPEICTBA, B3CMaHHUS U 33 IbJKCHUS

3ary6u OoT BalyTHa IpeolieHKa Ha (PMHAHCOBH WHCTPYMEHTH

Jpyru ¢puHAHCOBH pa3xoau

®UHAHCOBHU pPa3xoau

21

31.03.2024 31.03.2023
XN1J1. JIB. XH1JI. JB.
5,923 5,623
128 93
219 371
490 248
6,760 6,335

3132024  31.3.2023

XN1J1. JIB. XHUJI. JIB.

15 7

269 211

20 21

304 239

15 16

17 26

- 370

3 112

35 524




NHO®OPMALUA no [puioxkenune N4 or Hapenda 2 na KOH

1.

IIpomsina Ha IunaTa, yIPaskKHABAIIA KOHTPOJ BbPXY JAPY/KeCTBOTO
I[Ipe3 nepuoja HsiMa IPOMsIHA B JIMLIATA, YIIPAKHABAILN KOHTPOJI BBPXY ,, I enematuk MHrepakTus
bearapus™ A/l

OTKpI/IBaHe Ha NPOU3BOACTBO MO0 HECHBCTOATEJTHOCT 32 JAPYKECTBOTO HUJIU 3a HETroBO
ABINECPHO JPYKECTBO M BCHYKH CHIIECTBCHHU €Talld, CBbBP3aHU C NMPOU3BOACTBOTO 10
00sIBAABAHE HA APYKRECTBOTO B HECBCTOATE/THOCT.

Hsama OTKPHUTO IIPOU3BOACTBO.

CkiouBaHe WM H3NbJHEHHE HA CBbIIECTBCHHU CIAECJIKH. Pemenne 3a CKJIKO4YBaHeE,
NMPEKpPaTABAHE U Pa3dBajJsiHEC HA JOT0BOP 3a CbBMECTHO NPEAINIPUSTHE.
Hsma TakuBa cOCIKH.

IIpomsina Ha oAUTOpPHUTE HA PYKECTBOTO M MPUYHUHU 32 POMSIHATA
Hsima npoMsiHa Ha oAU TOPUTE HA APYKECTBOTO MPE3 MEPUOA.

O0pa3yBaHe WJIM NpeKpaTsiBaHe HA ChAeOHO WJIM apOMTPaKHO 1ej10, OTHACALIO Ce /10
3aIbJIZKEeHUs WJIH B3eMaHHsl HA IPYKeCTBOTO HJIH HETOBO IbIIEPHO IPYKECTBO, C IEHA HA
HCKa Haii-Mauko 10 Ha ¢TO 0T cOOCTBEeHHS KANUTAJ HA JIPYKECTBOTO

Hsima cbhieOHM U IPYTH TPOU3BOICTBA HA 3HAYUTEIIHA CTOMHOCT.

IMoxynka, npoga:x6a WM yupeaeH 3aJ10T Ha AJ0BH Y4aCTHS B THPIrOBCKH JIPYKeCTBA OT
e€MHUTEHTA UJIH HErOBO IbIIEPHO APYKECTBO

I[Tpe3 despyapu 2024 r. TUB yBennuu kanurtana Ha TIB Consult S.A.C., Ilepy ¢ PEN 4 000 000
(1 884 000 nB.). Crmen yBenuyaBaHETO Ha KamuTajda aKIMOHEPHOTO ydyacTue Ha ,,[elieMaTuk
WNurepaktus boarapus™ AJl nponsmkasa aa 66ae 99.99 % ot kanurana.

Ha 14.03.2024 r. TUb A/l yBenuuu Kanurajna Ha cbBMeCTHOTO cH JpyxkectBo 77 BUTC BCIL
JOO, Penyonuka CeBepua Makenonus ¢ 1 140 000 eBpo (paBHOCTOMHOCTTA B MECTHA BaJIyTa),
karo 3amnasu 50% 1 ot ApyxkectBoTO. [Ipe3 dpeBpyapu 2024 B ChIIOTO APYKECTBO € HAIpaBEeHa
Y JIOMBJIHUTETHA TTapUYHa BHOCKA B KanuTajia B pazmep Ha 632 500 eBpo.

[Tpe3 09.01.2024 r. 77 butc BCL] JIOO peructpupa CbBMECTHO JIPY>KeCTBO ¢ JIbpkaBHa TOTapHsi-
77 burc 100, xbaero nputexasa 49% ot xanurana. Ilo To3u Haunn TUD npunobu Hempsiko
y4acTue B €IMH OT OIepaTOpUTE Ha UTPU Ha IIACTUETO, IPUTEkKaBAIlY JIMIIEH3 3a IeHHOCTTA.

Jlpyru o6cTosiTesicTBa, KOMTO APY:KECTBOTO CUMTA, Ye OMXa MOIJIM 1a ObAAT OT 3HAYEHHUE
3a MHBECTHTOPHMTE NPH B3eMaHETO HAa pelleHHMe Aa NPUAOOHAT, Ja NMPoAAaJAT WM JAa
NPOABJIKAT /12 MPUTEKABAT NYOJINYHO NPeJIAaraHu HeHHN KHMKA.

Hsima npyru oOcTosiTeNICTBA, U3BBH OOSBEHUTE B HACTOSIIIIUS JTOKJIA].
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