TEJIEMATUK UHTEPAKTUB BbJITAPUA A

MeskauHeH HHAMBHAYAJIeH (PMHAHCOB 0TYeT Kbm 30.06.2024 r.
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MexauHeH MHIUBUIyaJleH OT4YeT 3a (PMHAHCOBOTO ChCTOSIHUE KBM
30.06.2024 ronuna

30.06.2024 31.12.2023

nosicHeHHe XHJI. JIB. XHJI. JIB.
Hemarepuanau akTHBI 5 838 209
Nmotun, MaliuHu U ChbOPBKEHUS 6 247 197
AKTHUBU C IIPaBO Ha TMOJI3BaHE 6 806 921
WHBecTuIny B ABLIEPHU IPYKECTBA 7 12,196 11,240
NHBeCTHIMY B CbBMECTHH MPCAIPUITUS 3,473 2,235
Jpnarocpounn (HUHAHCOBH aKTHUBU 10.1 300 300
JBarocpodHu B3eMaHUs OT CBBP3aHH JINIA 9.5 776 655
OTcpoyeHH JaHbIU 3 3
Herexkymmu akTuBn 18,639 15,760
@DUHAHCOBU aKTHBH IO CIPaBEAINBA CTOWHOCT 10.2 18,936 30,160
IInaTenu aBaHCH U IPYTH B3eMaHUA 8 1,209 1,399
KpaTtkocpounnu B3eMaHHs OT CBBP3aHH JIHIA 9.5 804 449
B3emanns mo puHAHCOBM HHCTPYMEHTH U IPYTH 6 157
Croku 58 57
B3emanus 3a janbK BbpXyY J10X01a - 112
ITapu 1 napuyHU €KBUBAJICHTH 11 32,865 25,822
Tekylu aKTUBH 53,878 58,156
001110 AKTHBH 72,517 73,916
Co0cTBeH KanuTaa U NacuBHU

AKIMOHEpEH KammuTai 12 12,960 12,960
N3kynenu coOCTBEHU aKITuu 6) -
Pesepsu 16,892 16,980
Hepasnpenenena neuan6a 9,535 5,149
Texymn ¢puHAHCOB pe3ynTar 10,671 21,102
CobcTBeH KanmuTaa 50,052 56,191
[TacuBH 1O TU3UHTOBU JOTOBOPHU 613 734
Herexymm nacusu 613 734
[TacvBu 110 TM3UHTOBH TOTOBOPH 226 210
TBProBCKHU U APYTH 3aAbIKEHUSL 3,404 4,940
3abIKEHUS] KbM NIEpCOHANA 13.2 988 920
3aabIDKEHNS 3a IUBAIEHTH 9.5 11,662 5,184
3abOKeHUsT KbM CBBP3aHH JTUIA 9.5 24 354
3abDKEeHUs 32 IaHBIH BbPXY J0X0/1a 286 -
3aapiDKEeHNS 3a IPYTH JaHBIU U TaKCH 2,576 2,585
Jlero3uTH Ha KITMEHTH 2,686 2,798
Texkylu nacusu 21,852 16,991
O6wo nacusu 22,465 17,725

001110 cOOCTBEH KANMTAJ M NACUBH 72,517 73,916




MexxauHeH MHIMBUIYaJICH OTUET 3a Meyajaoara uiu 3aryoara u JIpyrus

BceoOxBaTeH goxox 3a mepuoxa 01.01.2024 - 30.06.2024 ronuna

[Ipuxoau OT MOIYYCHH 3ATI031
Jpyru onepaTHBHA TPUXOAH

Pa3xonu 3a matepuanu
Pa3xonu 3a BRHIIHM YCIIyTH
Pa3xonu 3a amopTtuzanus
Pasxonu 3a nepconan

Hpyru pazxoau
Ileuan6a ot onepaTuBHA JelHOCT

DrHaHCOBU NPUXOIU
DrHaHCOBU pazxoau

IMeyan6a npeau 1aHBUU

Pasxon 3a maHbK BBPXY J0X01a
IMeuan6a 3a mepuoxa

Q0110 BceoOXBaTEH 10X0/1 32 IEpUOJA

Jloxox oT akumsi:

NosiCHeHUe
14

14

15

13.1

16

17
17

12

30.06.2024 30.06.2023
XUJI. JIB. XWUJI. JIB.
59,923 54,302
42 67

(107) (127)
(30,386) (25,426)
(219) (198)
(4,506) (3,246)
(13,374) (12,125)
11,373 13,247
559 642
(75) (734)
11,857 13,155
(1,186) (1,316)
10,671 11,839
10,671 11,839
0.82 0.91




MexxauHeH WHAWBUIYAJICH

OT4YCT 3a IMPOMCHUTC B cOOCTBEHHS KaluTal KbM

30.06.2024 ronuna
OcnoBen IIpemuu ot Pezepsu Hepasnpeneaena  CoOcTBeH
KanuTajl  eMUCHH neyaioa/ KanmuTajl
(npeMueH (Hatpynana
pe3epB) 3ary0a)

XUIL JIB XHIL. JIB XHILJIB XUIL JIB XUIL JIB
Canno kbMm 1 sinyapu 2023 r. 12,960 15,680 433 24,160 53,233
JuBuIeHTH - - - (18,144) (18,144)
CaeKHu ¢bC COOCTBEHHIUTE - - - (18,144) (18,144)
[Neyan6ba 3a mepuoma - - - 21,102 21,102
Q010 BceoOXBATEH T0X0/ 32 MepHoaa - - - 21,102 21,102
Paznpenenenue Ha neyanbaTta KbM pe3epBU - - 867 (867) -
Canno xbMm 31 nexemBpu 2023 r. 12,960 15,680 1,300 26,251 56,191
Canano kM 1 sinyapu 2024r. 12,960 15,680 1,300 26,251 56,191
JuBuneHTH - - - (16,716) (16,716)
M3kyneHn coOCTBEHU aKIIUU (6) (88) 94)
ChelKku ¢bC COOCTBEHHIINTE - - - (16,716) (16,810)
ITeuan6a 3a mepuoaa - - - 10,671 10,671
Q0110 BceoOXBATEH 10X0/1 32 epUoIa - - - 10,671 10,671
Cauno kpM 30 1oHu 2024 1. 12,954 15,592 1,300 20,206 50,052




MexIMHeH MHAUBUAYAJIEH OTUYET 3a Mapu4yHuTe roronu 3a nepuoa 01.01.2024

—30.06.2024 rooqunHa

OnepaTuBHA JelHOCT

[Tosydenu 3am03u OT KJIUEHTH

W3nnatenu nevanOu v BbPHATH JCTIO3UTH

[Tnamasus KbM TOCTaBUHIN

[Tnamanus KM IMEPCOHAT U OCUTYPHUTEITHN HHCTUTYITHH
[Tnamanms 3a KOPIOPaTHBEH TaHBK

IInamanus 3a Takcu BbpXY XazapTHaTa JEHHOCT

Jpyru mapugHu MOTOIH, HETHO

HeTeH nmapuyeH noTok oT onepaTuBHA JeHOCT

HHBeCTHIIMOHHA AeHHOCT

YBenudyeHre Ha KallUTajla Ha JBIIEPHU IPEATIPHIATHS
[IpunoOuBane Ha y9acTHsI B CMECCHHU MPEAMIPHATHS
[Ipuno6rBaHe Ha HHBECTUIMH BbB (PHHAHCOBU aKTHBH
ITocTpnneHus ot najacxxkupajin EMUCuun

[IpenocraBenu 3aemu

HapI/I‘-IHI/I MOTOIH, CBbP3aHH C IMMOKYIIKAa Ha HBHFOTpaﬁHH AaKTHUBU
[Tonyuenu nuxsu

HeTen napuyeH noTok 0T HHBECTUIIUOHHA JIEHHOCT

duHaHCcOBA JeHHOCT

WzriaTeHn qUBHACHTH

[Tnamanus npu 00paTHO M3KYIyBaHE Ha COOCTBEHH aAKINH
[Tnamanus Mo TU3UHT

HeTen napuyeH norok ot puHaAHCOBA JeiiHOCT
BanyTHu npeoneHkn

Herna npomMsiHa B Tapy M NapMYHU €KBUBAJEHTH

[Tapwm ¥ mapu4YHM €KBUBAJICHTH B HAYAJIOTO HAa TOAMHATA
ITapu 1 napuYHN eKBUBAJIEHTH B KPasi HA Mepuoa

IlosicHenune

11

30.06.2024  30.06.2023
XHJI. JIB. XHUJI. JIB.
285,953 243,874
(226,089) (189,268)
(33,017) (24,997)
(4,251) (3,171)
(788) (1,558)
(11,948) (11,088)
(820) (3,103)
9,040 10,689
(956) (1,500)
(1,238) (192)

- (29,904)

11,716 7,993
(236) (165)
(782) @211)

1 32
(8,505) (23,947)
(10,238) -
(94) -
(133) -
(10,465) ;
(37) (173)
7,043 (13,431)
25,822 44,144
32,865 30,713



IlosicHeHus1 KbM HHAUBUAYAJIHUA (l)I/IHaHCOBI/Iﬂ oT4yeT

1. IIpeamer Ha AeliHOCT

Tenematuk MuTtepaktuB benrapus Al (IpyxkecrBoro) e peructpupano Ha 30.06.2021 apyxectBo mo wi. 234 or T3 B
pe3ynTar Ha mpeoOpazyBane Ha Tenematnk WutepaktuB bearapus EOO/] (emHONMMYIHO IpyXECTBO C OrpaHHYCHA
OTTOBOPHOCT) ChC CENANUIIE U aipec Ha ympaBieHue B PenmyOmmka beirapus, rp. Codus, n. k 1345, k. 3axapHa pabpuka,
yin. Kykym Ne7. IpyxectBoto e ¢ EMK 203127300 u e peructpupano B rp. Codus, BmcaHo B THproBCKH PEerucThp Ha
02.07.2014 r. B croTBeTcTBHE C THProBCKUs 3aK0H Ha PemyOmika bearapus.

Jpy>XecTBOTO MMa MpeaMeT Ha JSHHOCT OpraHW3UpaHe U MMPOBEXKIaHEe Ha OHJIAIH 3alaraHus B ChOTBETCTBHE C JIMIICH3N 3a
W3JaleHN OT CHOTBETHHUS KOMIETEHTCH opraH J[ppkaBHa koMmucus mo xaszapta (JIKX), metictBama mo 08.08.2020 r. Cuen
TOBa (YHKIMHUTE U ce rnoexa orT Hanuonannarta areHuus no npuxoxure (HAIT) karo Bcuuku nuuensu uspageHu ot JKX
ocTaHaxa BalnuJHU. J{py>KeCTBOTO MMa JIUIIEH3 3a OPraHU3UpPaHE OHNAlH UrPHU B UTPATHO Ka3MHO u3naaeH Ha 19.07.2019 r.
W JIMLEH3 3a OHJIAlH 3ajJaraHusi BbpXY pe3yjiTaTd OT CIIOPTHH ChCTE3aHUS M HAAOArBaHUS C KOHE M KydeTa U3/1ajieH
06.04.2023 r. CpokbT 1 Ha JBaTa JHIIEH3a € 5 TOJAWHU OT JaTaTta Ha U3JaBaHeTo.

CeriacHo 3akoHa 3a xa3apTa TenemaTtux MHTepaktuB boarapus AJl e mpaBONpHEeMHHUK Ha JIMIIEH3UTE 3a Xa3apTHA JEHHOCT
n3nangenu Ha Tenematuk Uutepaktu buarapus EOO/. [IpyXecTBOTO MOKE Aa OCBLIECTBSIBA U BCUUKH IPYTH JEHHOCTU
He3a0paHEeH! ChC 3aKOH.

Axunute Ha [Ipy’kecTBOTO ce THPryBar Ha brirapckara pormoBa 6opca ot 22.03.2022 1. ¢ 6opcos kox TIB u ISIN xox Ha
emucuara BG1100014213. MaxxoputapeH coOCTBeHHUK Ha kanurtaia ¢ Emmopamo Kopmopeitmmsa AJl, 4miiTo akuuu He ce
THpPryBaT Ha (oHIOBa Oopca.

JpyxkecTBOTO Cce ympasisiBa oT ChBEeT Ha IUpEeKTOpuTe B cbcTaB JIvuesap Lisetkor IletpoB — V3mbiaHMTENIEH ANpPEKTOD,
[Hecucnana Ileesa Ilanosa - Ilpeacenaren va CJ] u Emun AnekcanapoB ['eoprues - usneH. J[pyKecTBOTO ce MpeICTaBIIsABa OT
JIpuesap LierkoB lleTpos u Jlecucnasa [leesa IlaHoBa 3a¢AHO ¥ NOOTIENHO.

Kbm 30.06.2024 r. B [dpyxkectBoTo paboTiT 143 HoBeka MO TPYAOBU JOTOBOPU M TpUMa IO JOTOBOP 3a yIpaBICHUE U
KOHTPOIL.

2. OcHoBa 3a U3TOTBSIHE HA HUHAUBUAYAJTHUA q)I/IHaHCOB oTueT

To3u nHAMBUAYaJIeH (PMHAHCOB OTYET 3a Mepuo oT IrecT Mecena a0 30 rorn 2024 1. e creraBeH B choTBeTcTBHE ¢ MCC 34
,MexauaHO PrHaHCOBO oTunTaHe”, mpueT oT EC. Toi He chabppika IpsIaTa HHPOPMAIUs, KOSTO Ce M3UCKBA 3a M3TOTBSHE
Ha ITBJIHU TOIUIITHY (rHaHCOBH 0T4YeTH chriacHo MC®O u cienBa 1a ce ueTe 3aeAHO C TOJUITHNS HHIUBHIYaJICH ()MHAHCOB
otueT Ha J{pyxecTtBoTo KbM 31 mekemBpu 2023 T., H3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOJHUTE CTAHAAPTH 332 (PHHAHCOBO
otuurane (MC®O), pazpaborenn u myonuKyBaHu oT CbBeTa 1o MexayHapogau cueToBoaau ctanaapti (CMCC) u npueTn
ot EBponetickus crio3 (EC).

DHUHAHCOBHUAT OTYET € ChCTaBeH B OBJTapCKy JieBa, KOeTo € (yHKIMoHanHara Banyta Ha J[pyxecrtBoro. Benuku cymu ca
Npe/ICTaBEHH B XWIISAM JieBa (XL JIB.) (BKJIIOYMTEIHO cpaBHUTENHAaTa nH(opMmanus 3a 2023 1.), OCBEH aKo He € M0COUYeHO
Zpyro.

PT)KOBOI[CTBOTO HOCH OTTOBOPHOCT 3a CbCTaBAHETO U JOCTOBEPHOTO MPEACTABAHEC HA I/IH(I)OpMaL[I/ISITa B HACTOAIIMA (I)I/IHaHCOB
OTYCT.

To3n ¢uHAHCOB OTYET € MHAMBUAYyaleH. J[py)KeCTBOTO CBhCTaBsi M KOHCOJIMIHMPAaH (PMHAHCOB OTYET B CHOTBETCTBUE C
MexayHaponaute craHgapta 3a ¢(uaHancoBo orumrtaHe (MC®O), paspaborenn u myOnukyBaHu oT CbhBera 1O
MexxyHapoaHu caetoBoaHU ctannaptd (CMCC) u nmpueru ot EBponeiickus cpio3 (EC), B KOHTO HHBECTHIIMUTE B ABIICPHH
MIPEATIPUSATHS Ca OTYETEHH U onoBecTeH! B choTBeTcTBHE ¢ MCPO 10 ,,KoHconunupanu ¢uHancoBu otyeTn”.

DHHAHCOBUAT OTYET € CHCTABEH IIPH CHAa3BaHe Ha IIPUHIUIIA HA AeHCTBAIIO IPEIIIPUITHE.
3. TIIpoMeHH B C4eTOBOAHATA MOJHTHKA
3a nepuoza IpyKeCTBOTO HAMA IPOMEHH B CUETOBOIHATA TIOJIUTHKA
4. C4eToBOHA MOJHTHKA
4.1. OO0 moJI0KeHHsI

Haii-3Haunmure CUCTOBOAHU IMOJUTUKH, TIPpUJIIAraHd TPU H3IOTBAHETO HAa TO3W HWHAWBUIYAJICH (1)I/IHaHCOB OTYET Ca
MMpeACTaBCHU IO-A0J1Yy.

DOUHAHCOBUAT OTYET € U3TOTBECH IIpy Clia3BaHC HAa MPUHIMAIIATE 3a OICHABAHE HAa BCUYKW BUJIOBC aKTHBH, ITACUBU, MIPUXOAN
u pasxomu cerimacHo MC®O. ba3ute 3a oneHKa ca OMOBECTEHH MOAPOOHO MO-HATATBK B CUETOBOJHATA IOJIHTHKA KBM
(DUHAHCOBHS OTYET.



Cne,uBa Ja ce OT6CJ'IC)KI/I, Y€ MIpU U3TOTBAHCTO Ha MNPEACTABCHUSA (1)I/IHaHCOB OTYCT Ca U3MO0J3BaHU CUCTOBOJHH OLICHKU H
JOIyCKaHuA. B’BHpeKI/I 4yeC TC Ca 6a3npaHH Ha I/IH(l)OpMaHI/IH, npeaoCTaBCHa Ha pPbKOBOJACTBOTO KbM JaTaTa Ha U3rOTBAHC Ha
(bHHaHCOBI/Iﬂ OTYECT, pCAJTHUTC PE3YJITATU MOTAT Ja C€ pa3indaBaT OT HAIIPAaBECHUTC OLCHKU U JOITYCKaHUA.

4.2 IpencraBsine Ha (PUHAHCOBHSA OTYET

OuHaHCOBUAT OoTYeT € mpexacraBeH B cphoTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha QuHAHCOBH OT4eTH . [IpyKecTBOTO
IpencTaBst OTYETa 3a ITeJasidaTa WiK 3arydara 1 Ipyrus BceoOXBaTeH JOXO0/ B €IMHEH OTYET.

B oTuera 3a GuHAHCOBOTO CHCTOSHHE CE IIPEACTABSIT J[Ba CpaBHUTEIHH nepuoa. Korato [lpyxkecTBOTO Ipuiara c4eTOBOIHA
MOJIMTHKA PETPOCIIEKTHBHO, IIPEU3YNCIIIBA PETPOCHEKTUBHO MO3WIMH BBHB (MHAHCOBHS OTUET WM NpeKiacupuImpa
MO3UIMH BbB (PMHAHCOBHS OTYET U TOBA MMa ChIIECTBEH eeKT BbpXy MH(pOpMaLHsTa B OTYETa 32 (PHUHAHCOBOTO CHCTOSIHUE
KBM Ha4yaJloTO Ha MPEAXOJHUS NEPUO.

4.3. HMuBecTHMH B IBIEPHU NPEeANPHATHS

ﬂLIlIepHI/I NnpeanpuATrsa ca BCUYKU NPECANPUATHA, KOUTO CC HaAaMHUPAT IOJ KOHTpPOJIa Ha ﬂpy)!(eCTBOTO. Hanune e KOHTPOJI,
Koraro ﬂpy)KeCTBOTO € H3JIOKCHO Ha, WKW HMa IpaBa BLHPXY, MNPOMCHJIMBATA BB3BPHIIAEMOCT OT CBOCTO Y4YaCTHC B
npeanpuATUCTO, B KOCTO € HHBECTUPAHO, U HMMa BB3MOXHOCT Oa OKaXe BB3ACHUCTBHUE BbpXY Ta3u BB3BPHUIACMOCT
MOCPEACTBOM CBOHUTC IPABOMOIINA BbPXY MNPCANPUATUCTO, B KOCTO € MHBCCTUPAHO. OO6unuaiino ce npueMa 4¢ AbLICPHO
NpeAnpHruATUC € HAJIUIEC KOTaTO APYKECTBOTO UMA HA 50% ot JSAJIOBCTC HA MPCANPUATUCTO. B WHAWBUAYAJTHUA (I)I/IHaHCOB
OTYECT Ha ﬂpy)l(eCTBOTO, HWHBCCTUIUUTE B ABIICPHU NPCANIPUATHUA CC OTHUTAT 1O cebecTONHOCT.

ﬂpy)l(eCTBOTO Nnpu3HaBa AJUBUACHT OT ABLICPHO HNPCANPUATHE B rmeuajadara WiId 3ary6aTa B CBOUTC HWHAWBHUAYAJIHU
(bPIHaHCOBI/I OT4YCTH, KOIraTO 6”[),[[6 YCTAaHOBCHO IIPAaBOTO Ja MMOJYyYHd ANUBHUACHTA.

44. Cnejky B 4yKIeCTPAHHA BAJIYyTa

Crhenkure B 4yXJecTpaHHa BaJlyTa ce€ OTYUTAT BHB (DyHKIMOHANHATa BajsyTa Ha J[pykecTBOTO MO OduUIMATHISI 0OMEHEH
Kypc KbM Jaatata Ha cnenkarta (o0sBeHus: pukcuHr Ha Bbarapcka HapoaHa Oanka). [ledanOurte m 3aryOuTe OT KypCOBH
Pa3IMKH, KOUTO BB3HHUKBAT NIPH YPEKJAHETO HA TE3U CACIKU U MPEOLEHIBAHETO Ha MApUYHUTE MO3UIUH B Uy>KAECTpaHHA
BaJIyTa KbM Kpasi Ha OTYETHHsI IEPHO/I, Ce MPU3HABAT B revajbara uin 3arybara.

HenaquHHTe IMO3UIIUH, OLICHABAHU IO MCTOPUYECKA IICHA B YYXACCTpaHHa BajlyTa, CC OTYUTAT IO 0OMeHHUS KypC KbM
JaTraTra Ha CACJIKaTa (He ca HpeOHeHeHI/I). HeHapI/I‘IHI/ITC no3nnuy, OUCHABAHU IO CIIpaBCIJIMBa CTOMHOCT B qyKACCTpaHHa
BaJIyTa, c€ OTHUUTAT IO 0OMEHHUS KypC KbM JjaTaTa, Ha KOATO € OIIpC/ICiCHa ClipaBeIMBaTa CTOMHOCT.

Bearapckust neB e pukcupan KbM eBpoTo B choTHOMmeHHe | EUR = 1.95583 nB.
4.5. IIpuxoau oT AOrOBOPH € KJIAMEHTH

OCHOBHHTE npuxoau, KOUTO ﬂpy)l(eCTBOTO TeHEpHUpa Ca CBbpP3aHNU C OpraHn3rupaHe Ha OHJIAMH 3aJlaraHusl B OHJIAMH Ka3HHO
1 CIIOPTHHU 3aJI03U.

3a Ja OIIPEACIIiN JaJIM U KaK J1a MIpUu3Hae Nnpuxoau, I[py)KCCTBOTO H3I10JI3Ba CJIICIHUTC 5 CTBIIKH:

1 Unentuduimpane Ha J0roBopa ¢ KIUCHT

2 Nnentuduipane Ha 38 IbJKCHUATA 32 U3ITIBIHCHHUE

3 OmpenensHe HA [IEHATa HA CJIeNIKaTa

4 PasnpeneneHne Ha 1IeHaTa Ha CJEJIKAaTa KbM 3a]IbJDKEHHATA 33 U3IIbJIHCHUE

5 HpI/I3HaBaHe Ha MMPpUXOAUTE, KOTATO Ca YAOBJICTBOPCHU 3aIBJDKCHUATA 34 U3ITBJIHCHUC

1 Hoenmugpuyupane na doeogopa c Kiuernm

JIpy’KecTBOTO OpraHM3Mpa CBOMTE MNpoaaxkda uYpe3 MHTEpHeT IuIardopMa, Karo OOLIMTE YCJIOBHMS 3a BCsAKAa Wrpa ca
yOJMKYBaHH U JOCTBITHHU 32 BCEKM KIMEHT Ha cairta. OTKpHBaiku cu npodui/cMeTka B UrpaiHara miaTdopma Ha caiira,
CHOTBETHHMSAT UTPay ce ChIVIACIBA C THX.

[Tpu criopTHUTE 3271031 ce IpHEMa, Y€ HAIPABEHUST 3aJI0T OT CTPaHa Ha KIIMEHTA € TIOTBBPIK/ICHHE 3a CKIIIOYEH JIOTOBOp.

2 Hoenmughuyupane na 3a0vadcenusma 3a UsnviHeHue

Bceku kueHT Ha JIpyKeCTBOTO MPEIOCTaBs ISHO3UTHA CYMa, C KOSTO MOXE 1a H3BBPIIBA CBOUTE 3a7103U. AKTHBUPAHETO Ha
KJIMCHTCKUS POGHIT CTaBa TP HAPESIKAAHETO HA ChOTBETHATA [TAPUYHA CyMa KbM J[PY»KECTBOTO WIIK OTOPU3UPAHUTE OT HETO
IUTATS)KHU omeparopu .Ta3u cyma ce ompenets KaTo ICMO3UT, KOSTO JaBa MPaBO W Bb3MOXKHOCT Ha KJIMEHTA Ja M3BBPIIBA
3aJ034 B UrpajHata miardopma Ha J[py»KecTBOTO Ha MI'PH ChC CIy4aeH M3XOJ B OHJIAHH Ka3WHOTO WJIM Ha PE3yJTaTH OT
CIIOPTHU CHCTEC3aHHUS.

[IpenocraBsHETO Ha yCIyraTa 3a MOJI3BaHE Ha JaJICHA UTPa CE ChCTOM OT TPH €Talla KOUTO Ce ONPEACIIT KaTO UrPajHa CECHs
U T ca MPUEMAHETO Ha 3aJloT, OCHIIECTBSIBAHE HAa WIpaTa M NMPUKIIOYBAHE HA 3aJiora 4pe3 OIMpeeliTHe Ha pe3yirara OT
urpara.



UrpannaTa cecusi B OHJIaliH Ka3MHO B IOBEUETO CIIyYau € KpaTKa U ce ONpeess OT €JHO 3aBbpPTaHe Ha BUPTyalIHUTE OapabaHu
IIPYU UTPH HA CJIOT MAIIMHUTE, HAa KOJIENOTO Ha pyJIeTKaTa Ha U3JIe3JIUTe KapTH NPH UIPU HAa Maca U APYTH UIPATHU yCIOBUSA
OTIpEJICTICH! B NPaBWJIAaTa HAa Pa3IMUHUTE WI'PH. B MTpanHOTO Ka3WHO OOMKHOBEHO KJIMEHTHT HPaBH MHOXKECTBO MIPATHH
cecnd 3a KpaTtko Bpeme. IIpu criopTHUTE 3a03M MrpajHaTa CeCHs MOXKE Jla MPOABIDKH HSIKOJKO JHU JOKATO C€ M3HUIpac
oTpeJieTicHaTa CIOPTHA Cpella, a MOHSIKOra HalpHMep NpH 3aJ03U 3a KIacHpaHe BbB (pyTOONHM IMBPBEHCTBA M HIKOJIKO
Mecera.

O06uyaifHO, JTOTOBOPHTE C KIMEHTH Ha JIpy>KECTBOTO BKIIIOYBAT €IHO 3aIbJDKEHHE 3a HM3IIBJIHEHHE. 3aJBDKSHHETO 3a
W3MIBJIHEHHE Ha JIpy»KEeCTBOTO € CBBP3aHO C M3IUIAaHE HAa MEeYalOM KbM KIHCHTUTE OT HAIlPaBEHUTE 3aJI03H CJE[
OTIpENIEIITHETO Ha MEYCTHBIIHS pe3yTaT 3a IaJeHaTa Urpa CIopel] HeHHUTE YCIOBUS U alTOPUTHM.

3 Onpeoensine Ha yenama Ha coeakama

Ilpu ompenensiHe Ha IeHaTa Ha caenkarta J[py»keCcTBOTO B3eMa MpEABU YCIOBHATA Ha ChOTBETHATa Wrpa (I0roBopa) H
0o0HYaifHUTE CH THPrOBCKU MPAaKTHUKH. lleHaTa Ha clenkata € pasMephT Ha Bh3HATPAKICHUETO, HA KOETO JIpy)KeCTBOTO
OYaKBa Jia UMa MPaBo B 3aMsHA Ha MPEXBBPIISHETO HA KJIMEHTA HA 0OCIIaHUTE CTOKU MJIH YCIIyTH, C U3KIFOUCHUE HA CYMUTE,
ChOpaHM OT UMETO Ha TPETH CTpaHH (HAPUMEP JaHbK BBPXY H00aBeHarta cToiHOCT). OGEMAanoTo B JOroBOpa ¢ KIHEHTa
BB3HATrpaKICHUE MOXKE Jla BKIIIOUYBA QUKCUPAHH CyMH, TIPOMEHIHBU CYMH WIH H JIBETE.

Ilenara Ha cieKaTa MpU yCIyTUTE, IPEAOCTABAHM OT JIpy»KEeCTBOTO MPEICTABIABA Pa3INKaTa MEXKIY MOITYyIEHUTE 3aJI031 OT
KJIMEHTHUTE U U3IUIATCHUTE MeYaaon KbM TAX (Bb3HATPAKICHHE, JBIKAMO Ha KIIHEHTA).

[Ipu urpanHara cecrusi OOMKHOBEHO Ca BE3MOXKHH JIBA PE3yIITaTa.
e  Kuwmenrtst ry0m 3anora cu. B To3u cinyvaii Toil ryOu mpaBOTO J1a BH3CTAaHOBH 4acTTa OT HPENOCTaBEeHHs MapHYCH
JIEIIO3UT, KOSATO € PaBHA Ha 3aJIora.
e  KimeHTHT neuenu 3ayora cu. B To3u ciryuail KIHMeHTHT Npu100uBa MpaBo Aa MOJIy4r CTOMHOCTTA Ha Ileyabara upes
IJIalaHe oT cTpaHa Ha [[pyxkecTBoTo.
B cmyuaif, ye J[pyecTBOTO HE € B CHCTOSHHE J1a W3II'BJIHU 3abJDKEHHETO 3a M3IIBJIHCHHE (HampuMep IpH OTJIaraHe Ha
CHOPTHO CHOUTHE, 32 KOETO HAMA JIa CE€ OCBILECTBH UTpa), TO CyMaTa Ha 3ajlora Ha KJIMeHTa IOJJIeKH Ha BPBIIaHe.

CHG]_II/I(I)I/IKaTa Ha Xa3apTHaTa ,Z[eﬁHOCT Cce 6a31/1pa Ha MpUHIHUIIA B TCOPUATA HAa BEPOATHOCTUTE HAPCUCH 3dKOH 3a I'OJICMUTC
qucia ,cruopen KOHTO pu JaACHU O6H.II/I YycioBus, CbBMECTHOTO ,Z[€I>‘ICTBPIC Ha CHy‘IaﬁHH CI)aKTOpI/I BOJHU A0 c1abo 3aBUCCIT
oT CHy‘IaﬁHOCTTa pe3yarar. 3aTOBa, MaKap M Urpute Aa ca U300 CbC CIIydacH U3XO0J 3aBUCCII OT I'CHEPATOP Ha CHy‘IaﬁHH
4ucia, a Mnpru COOPTHUTE 3aJI03U CbC CIYUYCH PE3YJTAT, TO aJITOPUTBMBT 34 TAXHOTO H3YHUCIICHHUC OCUTYPSABA ONPCACICHU
HHBa Ha 1e4aaou CIIPAMO HAIIPAaBCHUTEC 3aJI03H.

B nomrbiiHeHHE KbM II€HAaTa Ha UTpaTa, HAKOM UTPU BKIIFOUBAT JAOIBJIHUTEIHN OOHYCH, KOUTO J[py>KeCTBOTO ce 3a/IbJKaBa Ja
MIPEJOCTaBM Ha CHOTBETHHSA Hrpad WM Toj (opmMaTa Ha AONBIHUTENIHA BB3MOXKHOCT 3a WIpa MM KaTO HapHyHa
Harpajaa/cTumyit. ChlllecTBEHATa 4acT OT HarpaJHUTe KpeAUTH/O0OHYCH HE Ce CUMTAT 3a OTAEIHO 33/ IbJDKCHHE 33 U3IbIHEHHE,
Thil KaTO HE MPEAOCTABSIT Ha KJIMEHTUTE MAaTEPUAIHO IIPAaBO, KOETO Te He OMXa MOJy4HIu 1o Ipyr HauuH. [lopaau ToBa,
Jlpy’KecTBOTO He pa3mpenesisi [ieHaTa Ha cleKaTta MeXAy OOHyCHTe/HarpaJHHTE KPEIUTH U JPyTUTe 3aJbJDKSHUS 3a
U3IBJIHEHKE, ONPEACIIEHU B 1I0IOBOPA.

4 Pa3npe0eﬂeHue Ha yenama Ha cOenKkama KoM 3a0bJINCEHUSMA 30 USNBIHEHUE

Ienara Ha cuenkaTa ce pa3npeels KbM €IHO SIMHCTBEHO 3abDKECHIE 32 M3ITBbIHCHUE.

JpyXecTBOTO OT4YHTa KAaTO MPUXOAH OT JOTOBOPH C KIMCHTH CyMmara Ha IONYUYCHHTE 3aJI03H, HaMalleHa ChC CymaTa Ha
U3IIJIaTCHUTEC neqan61/1, KOATO C€ TPETUPA KaTO CyMHU, IBJDKMMHU Ha KIIMCHTU CHhIVIACHO M3MCKBAHUATA HA CTaH):[apTa.

B pesynrata Ha HanpaBeHHUTE 3aJ103H U U3IJIATEHH NeYalION, BKIIIOUBAWKY C€ B MHOT'O UTPATHA CECUU MMOBEYETO OT UTPAUHTE
MTOCTETIEHHO TYOSIT MPaBOTO Ja U3TETIIAT JACTIO3UTUTE CH OT DAaHKOBUTE CMETKH Ha J[py»kecTBOTO, a 3a J[py»ecTBOTO OTnaaa
3abJDKCHUETO Aa I' BPpbhIAa U YBEJIIMYaBa (pI/IHaHCOBI/If{T CH aKTHUB.

5 Hpu3Ha6aHe Ha npuxoaume, Koeamo ca y()osﬂemeopeHu 3A0BJNCEHUSAMA 34 USNBIAHECHUE.

HpI/IXO,Z[ CC IIpu3HaBa, KOraTo ﬂpy)KCCTBOTO € NPEXBBPJINIIO Ha KyIlyBada KOHTPOJA BbpXY HNPEAOCTAaBECHUTE CTOKI/I/YCJ'IYFI/I.
Cunra CC, UC KOHTPOJIBT C€ NPEXBBPJIA HAa KyIlyBada, KOraTO KIIMCHTHT € MMPUCIT CTOKI/ITC/YCJ'IyFI/ITC 0e3 BB3paKCHUC.

[Mpuxomure Ha J[pyKecTBOTO NpEACTABISIBAT pa3jiMKaTa MEXIy IOIyYeHHTE 3aJI03H, M3IUIATCHHTE NedanOou u ApYTrH
BB3HArPaKACHUS, IBIDKUMH Ha KineHTta. Tasn pasnuka (opMHupa HETHHAT WUTpajieH npuxon. [Ipuxoante ot mponaxoda Ha
Ka3MHO 3aJI03H 32 CE MPU3HABaT KbM MOMEHTA Ha JOCTaBKaTa T.€. B MOMEHTa B KOMTO ce peanusupa 3anorsT. Mcropuuecku
TOH € CBBP3aH C HA3eMHHU Xa3apT U TaKa HapedyeHaTa )KMBa UTPa B Ka3uHOTO. [Ipu Hest pe3ynTaThT OT UTpaTa € MOMEHTHT Ha
MIPEXBBPIITHE Ha KOHTPOJIAa BBPXY CTOKATa/yCciIyraTa ¥ € eKBUBAJICHTEH HAa pa3Mepa Ha M3TyOeHHWTEe WTPaHU YHUIIOBE.



[pu onnaiiH xa3apTa Helllata ca aHAJOTHYHY . [IpuxoauTe ce mpU3HABAT KaTO 3a OMpeesicH mepuo (Mecell) ce onpeaeis
HETHHAT UTPOBH Mpuxoj. Toll ¢ paBeH Ha MPUKIIOYMINTE 3aJ03M MUHYC IedajaOuTe, BKIIOYBAIIU CICUCICHUTE OOHYCH.
HeTHHAT UTPOBY PUXOJT € CKBUBAJICHTECH HA CTOWHOCTTA, 33 KOSATO HIPAYKTE Ca 3aryOIITd MPaBo Ja UM ObJaT Bh3CTAHOBCHH.

[Tpuxomure OT CHOPTHH 3aJI03HM CE NMPHU3HABAT C TCUCHHWE HA BPEMETO B IEPHOJAa B KOWTO Ce KOHCYMHpAT MOJI3HTE OT
CIOPTHOTO CHCTE3aHUE.

4.5.1. TIlpuxoam OT JUXBH M TUBHAEHTH

[Mpuxomure OT JUXBH Ca CBBP3AHU C MPEIOCTABEHH 3aeMH. Te ce OTUMTAT TEKYIIO M0 METO/Ia Ha e()eKTUBHATA JIMXBA.
[Mpuxomure OT AMBUACHTH CE IPU3HABAT B MOMEHTA HAa Bh3HUKBAHE Ha [TPABOTO 32 I0JIy4aBaHe Ha UIAIIAHETO.

4.6. OnepaTuBHHU pa3xoau

OHepaTI/IBHI/ITe pazxoau ce IpU3HaBaT B reuanabara Wi 3ary6aTa Ipyu MNOJI3BAHCTO Ha YCJIYTWTC WJIM Ha AaTaTa Ha
BB3HUKBAHCTO HUM.

Jpy’XeCTBOTO OTUUTA [IBA BUA PA3XOH, CBbP3aHU C H3IIBIHEHUETO Ha TOTOBOPHUTE 32 JIOCTABKA HA YCIYTH/CTOKH/ C KIIUCHTH:
Pa3xoM 3a CKIIFOUBaHe/ MOCTUTaHE Ha JOTOBOPA M Pa3X0/IH 3a M3MBJIHCHHE Ha JoroBopa. Korato pa3xoauTe He OTTOBapsT Ha
YCIIOBUSITA 32 pa3cpouBaHe ChriacHO m3uckBanusara Ha MCOO 15, cpimuTe ce mpuU3HaBaT KaTo TEKYIM B MOMEHTa Ha
BB3HMKBAHETO MM KaTO HaIpuUMep HE ce OYaKBa Ja OBIAT BH3CTAHOBEHHW WM MEPHONBT HA Pa3CPOUYBAHETO UM € IO eIHa
TOIMHA.

CHGZ[HI/ITG OIICPATUBHU Pa3xXOad BUHAI'K €€ OTpaA3iABAT KAaTO TCKYII pa3Xo/J B MOMCHTA Ha Bb3BHUKBAHCTO UM:

- O6H_[I/I U aAMUHUCTPATUBHU PA3XOaU (OCBCH aKO HE Ca 3a CMCTKa Ha I(J'II/IeHTa);

- PaSXO,I[I/I, CBBbP3aHU C U3IIBJIHCHUC HA 3aAbJIDKCHUCTO,

- PaSXO,I[I/I, 3a KOUTO HOpCANPUATHETO HC MOXKCEC Ja OHNpeaciv, Aalhn ca CBbp3aHU C YIAOBJICTBOPCHO WJIH
HCYAOBJICTBOPCHO 3aABJIZKCHUC 3a U3II'BJIHCHHC.

4.7. HemaTtepnajinu akTHBH

HemarepuaiHuTe akTUBU BKJIIOUBAT cOPTyep Ha IuiaTdopma 3a OHJIAWH 3ajlaraHus , 3aKyIeHH WIPU U MpaBa 3a MOJI3BaHE
(mpumobuTHTe NUeH3u). Te ce oT4MTaT Mo IeHA Ha MPUAOOMBaHE, BKIIIOYBAIA BCHYKU IUIATCHA MHUTA, HEBH3CTAHOBUMHU
JIaHbLIM U HAaIlpaBEHUTE MPEKH Pa3Xoau BbB Bpb3Ka C IMTOATOTOBKA HA aKTUBA 33 €KCIUI0ATalMs, IPU KOETO KauTaIU3UpaHUTe
pasxony ce aMOpTU3HUpaT Bb3 OCHOBA Ha JIMHEWHUSI METO/l IPE3 OLIEHEHUs CPOK Ha IOJIE3€H )KUBOT Ha aKTUBHTE, Thi KaTo ce
CYMTAa, Y€ TOM € orpaHuyeH. JInueH3nTe ce aMopTU3UpaT 3a NEPUOo/Ia 32 KOMTO ca U3JIaJCHH.

HOCJ’IC,Z[BaH.IOTO OLICHABAHC CC€ M3BBPIIBA IO IIEHA Ha HpI/I,I[O6I/IBaHC, HaMaJIcHa ¢ HATPYNAHUTE aMOPTU3alUX U 331"y6I/I oT
0663HCHKa. HaHpaBeHI/ITC 0663].[€HKI/I CC OTUUTAT KaTO Pa3XOod 1 C€ IPpU3HABAT B OTYCTA 3a reuajabdara uiu 3ary6aTa n Apyrus
BceoOXBaTeH JA0X0[ 3a CbOTBETHUSA IEPUOI.

[MocneaBamuTe pa3xo/id, KOUTO Bb3HUKBAT BbB BPH3KA C HEMATEPUAIIHUTE aKTHBU CJIE] ITbPBOHAYAIHOTO MM MPU3HABAHE,
ce MpU3HaBaT B OTUeTa 3a nevaibara uin 3arybara u Jpyrust BCeOOXBaTeH JI0XO/ 32 epHo/ia Ha TIXHOTO Bb3HUKBaHE, OCBEH
aKo 6ﬂar0)1apeHI/Ie Ha TIX aKTUBBT MOXKE Oda I€HEpHUpa MOBEYE OT IMIBbPBOHAYAIHO IMPECABUICHUTE 6’])}16[].[1/1 UKOHOMHYCCKHU
TIOJI3U M KOT'aTO TE3U Pa3XoJy MOTraT Ha/ICKIHO Ja 6'])}18.T OLICHCHU U OTHECCHU KbM aKTHUBA. AKO TE3U YCJIOBUA Ca UBII'BJIHCHHU,
pasxonaute ce 100aBAT KbM Ce0ECTOMHOCTTa HAa aKTHUBA.

OcTaTpbyHaTa CTOMHOCT U IOJIE3HHUSIT XKUBOT Ha HEMATCPUATTHUTE aKTHUBU CE€ IMPCUHEHABAT OT PHKOBOACTBOTO KbM BCIKa
OTUYCTHA JaTa.

AMoanaaun;{Ta C€ N34YHUCJIIsIBaA, KaTO CE U3I10JI3Ba JINHCHHUST METOA BbPXY OLCHCHU: IMMOJIC3CH CPOK Ha T'OAHOCT HA OTACIIHUTC
aKTHUBH, KaKTO CJICABA:

e  codTyep - UrpH 32 OHJIAIH Ka3uHO 6,7 TOIMHH HJIM 32 CPOKA Ha MOJI3BaHE MPU BPEMEHHO MIPEXBBPJISIHE HA TPaBa BbPXY
codryep o 10 rogunu,
e  mpaBa BPXY HHIYCTPHAJIHA COOCTBEHOCT, JIMIECH3H 5 TOIUHU

Pazxoaure 3a amopTH3anys ca BKIIOYEHHU B OTUYETA 3a [1evajdaTa wiiH 3arydata i Ipyrus BceoOXBaTeH J0X0/ Ha pen ,,Pasxoan
3a aMopTHU3anus U 00e31eHKa Ha He(UHAHCOBH aKTUBH .

Pazxomgure, koMTO Morar na ObJaT OTHECEHH AMPEKTHO KbM (hazaTa Ha pa3paboTBaHe Ha HeEMaTepHaleH aKTHUB ce
KalUTaJIu3upaT, ako OTTOBAPSAT HA CICTHUTE KPUTEPHUH:

e  3aBBHpPHIBAHETO HA HEMATCPHAIHHS aKTHUB € TEXHUYECKHU U3ITBIHUMO, TaKa Ye TOH 1a Ob/Ie Ha Pa3IOI0KEeHHUE 32 [TOJI3BaHE
WK TIpoJax0a;

o  JIpy>KeCTBOTO Bb3HAMEpsIBa Ja 3aBbPIIN HEMAaTePHATHUS aKTHB H Ja TO H3II0JI3Ba WIH IPOJAJIC;

e  JIpy>KeCTBOTO MMa BH3MOXHOCT J]a M3II0JI3BA WIIH JIa TIPOJIaiec HeMaTepUATHUS aKTHB;



e  HemarepuanHuAT akTHB 1€ I'eHEpUpPa BEPOSATHH OBJCIIM MKOHOMHYECKH moyi3u. OCBEH TOBa CHIIECTBYBA Iasap 3a
MPOAYKIMITA HA HEMAaTepUaIHUS aKTUB WU 3a CaMHsI HeMaTepUaleH akTUB, WU ako TOH ObJie N3M0I3BaH B JielHOCTTa
Ha J[py»KecTBOTO, Ilie TeHEPHPa NKOHOMHYECKH TT0JI3H;

e  Hanuunu ca agexBaTHH TEXHWYECKH, (PMHAHCOBU M IPYTW PECYpCH 3a NPHUKIIOYBAHE HA pa3BOMHATa AEHHOCT W 3a
MOJI3BAHETO MM TIpoAaxk0aTa Ha HeMaTepUATHNS aKTUB;

e  Pa3xoawre, OTHACSIIM c€ IO HEMAaTEPHAIHUS aKTUB [0 BPEME Ha HETOBOTO pa3pabOTBaHE, MOTaT Aa ObAaT HAaJCKIHO
OILICHEHH.

Pazxonute mo pa3paboTBaHETO HAa HEMAaTEpUATHHU aKTHBH, KOMTO HE OTTOBApAT HA TE3W KPUTEPUH 32 KalWTaIH3HPAHE, CE
IIPU3HABAT B MOMEHTA HA Bb3HUKBAHETO HM.

[Mevan6ara wnu 3arybara ot npojax0aTa Ha HEMaTePHAIHU aKTHBH CE ONpeJieNisi KaTo passiiKa MeXIy MOCTBIUICHUATa OT
npojaxdaTa u GajaHCcOBaTa CTOWHOCT Ha aKTUBUTE U CE OTpa3sBa B OTUETa 3a IevandaTa WilM 3arydata 1 Jpyrus BceoOXBaTeH
JI0X0x Ha pex ,,Ilewan6a/(3ary6a) oT npogakda Ha HETEKYIIH aKTUBH .

I/I36paHI/I${T npar Ha CbIIECTBEHOCT 3a HEMATCPUATTHUTC aKTHBU Ha ﬂpy)KeCTBOTO € B pa3M€Ep Ha 700 1.
4.8. I/IMOTl/I, MAIlIHHA U CHOPDBHIKECHUS H AKTHUBHU € IIPABO HA MMOJI3BaAHE

I/IMOTI/ITG, MAIIMHUTC U CbOPBIKCHHUATA C€ OUCHABAT IITbPBOHAYAIHO 11O Ce6eCTOI>'IHOCT, BKJIKOYBAIIlla [I€HAaTa Ha HpI/I,I[O6I/IBaHe,
KAaKTO U BCUYKHU IIPCKHU PA3XOJaH 3a IPUBCIKAAHCTO HA aKTHBA B pa60THO CbCTOAHHC.

HOCHG,Z[BaH.IOTO OIICHABAHE Ha I/IMOTI/I, MaliuHUu U CHhOPBIKCHUA CC€ H3BBPIIBA IO LICHA Ha HpI/IZ[O6I/IBaHe, HaMaJiICcHa C
HATpyDaHUTC aMOpTHU3allUu 1 3ary61/1 oT 0663HeHKa. HanpaBeHHTe O6€3HCHKI/I CC OTHUHTAT KATO pa3xoJd U CC IpU3HaBaT B
oTYeTa 3a Ieyanbdara uin 3ary6aTa " Apyrus BceoOXBaTeH JA0X0[ 3a CbOTBCTHUA ICPHUOA.

[MocnenBamunTe pa3xou, CBbP3aHU C ONPEAEICH aKTHB OT MMOTH, MAIIMHU U ChOPBIKEHUS, ce MPUOaBsAT KbM OajlaHcoBaTa
CyMa Ha akTHBa, KOTaTo € BeposITHO [[py>XeCTBOTO Ja ©Ma HKOHOMHMYECKH T10JI3H, Ha/[BUIIIaBaIlll IbPBOHAYAIHO OIICHEHATa
e(eKTUBHOCT Ha CHLIECTBYBAIMS aKTHB. BCcHUKH ApyTHU MocieBaliy pa3xo/au ce MpU3HaBar 3a pa3xo/l 3a NepHoJia, B KOHTo
ca HalpaBeHH.

OcTaThbyHAaTa CTOMHOCT M MOJE3HUAT KUBOT Ha HNMOTH, MAallIUHU U CbOPBIKEHUA CC NIPCUCHABAT OT PbKOBOACTBOTO KbM BCsKa
OTUYCTHA JaTa.

I/IMOTI/I, MalrHU U CbOPBIKCHUA, HpI/I,HO6I/ITI/I IIpH YCJIOBHATA HA JIM3UHTOBU 1OTOBOPH, C&€ aMOPTU3UPAT HA 0a3a Ha OYaKBaHUS
IIOJIC3CH CPOK Ha TOAHOCT, OIIPEACIICH IOCPEACTBOM CPAaBHCHUEC C HOI[O6HI/I COOCTBEHHU aKTHBH Ha I[py)KCCTBOTO, uiy Ha 0asa
Ha JIM3UHI'OBHS 10TOBOP, aKO HETOBUAT CPOK € IMO-KPATHK.

AMoanaaun;{Ta Ha UMOTHU, MAllIMHU U CHOPBIKCHUA CC U3UUCIIABA, KAaTO CC M3IIOJI3BaA JIMHCHHUSAT METOA BBPXY OLICHCHUSA
TIOJIC3CH KUBOT HA OTACITHUTEC I'PYIIN dKTUBU, KAKTO CJIC/BA:

° crpaau 25 roguHNI
. MalluHU 5 roguHu
. TPaHCIIOPTHH CPEJICTBA 5 roguHu
. CTOIAaHCKH UHBEHTAP 7 roauHu
. KOMIIOTPHU 2-5 roguHu
U IpyTU 7 roguHu

Pasxomure 32 amopTH3anus ca BKIFOYCHH B HHAWBHYAITHHS OTYET 3a Iiedandara mi 3aryoarta u IpyTrus BCEOOXBATCH T0XO0/T
Ha pen ,,AMopTH3anus 1 00e31[eHKa Ha He(PUHAHCOBU aKTHBH .

[Mevanbata winm 3arybata oT mnpojakb6aTta Ha MMOTH, MAIIMHH M CBOPBKEHHS CE OIpEAeNs KaTro pasiMKa MEexIy
MOCTBHINICHUAITA OT MpoAaxkOdara U OanaHcoBaTa CTOWHOCT Ha aKTHBa M CE IPHU3HAaBa B OTYETA 3a Iedaydarta WiM 3arydara u
JIpyTHsl BCeoOXBaTeH A0X0[ Ha pen ,,Ilevan6a/ (3ary6a) oT npogakda Ha HETEKyIM aKTUBH .

W36paHusT mpar Ha ChIIECTBEHOCT 32 UIMOTHUTE, MAIIMHUTE M ChOPBKEHUATA Ha J[pyxkecTBOTO € B pasmep Ha 700 JB.
4.9. JIu3uHr
4.9.1. [py:KecTBOTO KaTO JU3UHTOMOJIy4aTel

Jpy’kecTBOTO MMa CKIIFOUYEHH ABITOCPOYHHU JOTOBOPH 332 HAeM Ha TIOMEIIEHHS, IT0 KOUTO OTYNTA aKTHBH C IIPABO HA MOJI3BaHE
kbM 30.06.2024 T.

3a BCEKH HOB CKIIIOUEH JIOTOBOP JIpy>KeCTBOTO MpeEleHsIBa Aaji TOW € WIN ChAbpXkKa JU3WHT. JIM3UHTBT ce onpenens KaTto
,,JJOTOBOP WIIH YacT OT JOTOBOP, KOWTO MPEIOCTaBsI IPABOTO JIa CE U3IOJI3BA aKTUB (0a30BUAT aKTUB) 3a OIMPEICIICH TIEPUO]T
OT BpeMe B 3aMsHA Ha BB3HArpaxkIcHue.” 3a Ja MPWIOKH TOBa OmpeseiicHue, J[pyKecTBOTO W3BBPIIBA TPHU OCHOBHU
MPELCHKH:



®  JlaJIU JIOTOBOPBHT CHIBPKA UAECHTU(HULIMPAH aKTUB, KOWTO WJIM € U3PUYHO IOCOYEH B JIOTOBOPA, WIM € MOCOYEH MO
noapa3OupaHe B MOMEHTa, KOTaTO aKTUBBT ObJIe MTPEAOCTABEH 32 M0JI3BaHE

e  JIpy’XecTBOTO MMa IIPAaBOTO /2 MOJydaBa IO CHIIECTBO BCHYKH HKOHOMHYECKH TTOJI3U OT M3IOJI3BAHETO HA aKTHBA IIPE3
e TIEPUO/] Ha TTOJI3BaHE, B pAMKHTE Ha ONpEeNIeHNs 00XBaT Ha IIPaBOTO MY Ja M3I0JI3Ba aKTHBA ChITACHO JOTOBOPA

e  JIpyXecTBOTO MMa IPaBO Ja PbKOBOAN M3IIOI3BAHETO HA MICHTU(GHUIMPAHNS aKTUB MPE3 LEHsI HEPHO HA TIOJI3BAHE.

JIpy>KecTBOTO OLIEHsBA Al UMa IPAaBOTO Ja PHKOBOMM ,,KaK M C KaKBa LEN 1€ CE M3M0I3BA AKTUBBT NPE3 [EIHS NEPHO
Ha I0JI3BaHe.

JpyecTBOTO € M30pano Ja OTYNTa KPAaTKOCPOYHMTE JIM3UHTOBU JOTOBOPH M JIM3MHTA HA aKTHUBH C HHUCKAa CTOWHOCT, KaTo
M3M0JI3Ba TIPAKTUYECKUTE OOJIEKUCHHUS], IPEIBUACHH B cTaHAapTa. BMecTo npu3HaBaHe Ha aKTHBHU C IPaBO HA IOJ3BaHE U
3aIbJDKCHUSI 110 JIM3UHTOBH JOTOBOPH, TUIAIAHUATA BBB BPBh3Ka C TSIX c€ NPU3HABAT KaTo pa3XxoJ B evyandaTa WM 3arybara
0 JTMHEIHNS METO 3a CpPOKa Ha JIN3UHTOBUS JIOTOBOP.

Ilon3BaHeTO Ha aKTUB Ipyu yCJOBUATA HAa MPOMCHJIMB HA€M C€ MpHU3HABAa KaTO TCKYI pa3Xxon. OOHKHOBEHO YCJIOBHUETO 3a
MOJI3BaHEC HAa TaKbB MAaTCPUAJICH WM HEMATCPUAJICH aKTUB € O6B’bp3&HO C INIOCTUTHATH (I)I/IHaHCOBI/I napamMeTpu 1 pe3yyTaTtu
HO HC € Bb3MOJKHO Ja €€ OIpEACIN 3aAbJIZKCHUCTO CPABHUTCIIHO TOYHO B ABJITOCPOYCH IJIAH.

4.10. TecToBe 3a 00e31eHKAa HA HEMATEPHATHH AKTHBH

ITpn n3uncnsBane pa3Mepa Ha obe3neHKara JlpyxecTBoTO AeuHUpa Hali-MankaTa pa3rpaHUYMMa IpyTa akTHBH, 33 KOSTO
Morar sia ObJaT OnpeieIeH: CaMOCTOATENIHN MApUIHM ITOTOIM (€AWHHIA, TeHepupalia NapudHu mnortoiy). B pesynrar Ha
TOBa HAKOM OT aKTHUBHTE MOJIEKAT HA TECT 32 00e3IeHKa Ha MHUBHyalHa 0a3a, a IpyrH - Ha 0a3a Ha eMHHLA, TeHEpHUpaIla
TTApUYHH TOTOIIH.

BcHYKY aKTUBY U €IUHUIIN, TCHEPUPAIIM TAPUIHU TOTOIH, CE TECTBAT 3a 00E3I[CHKA MTOHE BETHBK FOUIIHO. Benuku nqpyru
OT/ICJTHU AKTUBU WJIM CIUHHIIM, TCHEPHPAIIU MapUYHK MOTOIH, CE TECTBAT 3a 00e3IeHKA, KOTaTO ChOUTHS WM IMPOMSHA B
oOcTosITeNICTBaTa HHIMKHUPAT, Y€ TAXHATa OanaHCOBa CTOMHOCT HE MOXKe Jia O'bjie Bb3CTAHOBEHA.

3a 3ary0a or o0Oe3lieHKa ce MpU3HaBa CyMaTa, ¢ KOsITO OajlaHCOBaTa CTOMHOCT Ha JaJIcH aKTUB WM CIUHHIIA, TCHepHpaIia
MapUYHU TOTOIIHY, TIPEBHUINIABA Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € MO-BUCOKATa OT CIpaBe/IjIMBaTa CTOHHOCT, HaMalieHa
¢ pasxoaute 10 NMpoaaxba Ha JaJieH akTUB, U HEroBaTa CTOMHOCT B ymoTpeba. 3a ja ompeaeny CTOMHOCTTa B yHnoTpeoda,
PBKOBOCTBOTO Ha J[py»KECTBOTO H3UHUCIISIBA OUAKBAHUTE ObICIH TAPUIHHU MOTOIH 32 BCSIKA SAMHUIIA, TEHEPHUpPAIIa MApUuIHU
MOTOIM, ¥ OMpPEAEs HMOAXOMASIIMSA JUCKOHTOB (DAKTOp C IeN KaJKyJIMpaHe HA HACTOSIATa CTOWHOCT Ha TE3W MapUYHU
notoiy. JIaHHUTE, U3IOJI3BaHH TIPH TECTBAHETO 3a 00E3IeHKA, ce Da3upar Ha MoCyeHUs 0,100peH Ot KeT Ha JIpyKecTBOTO,
KOpUTHpaH MpH HEOOXOMUMOCT ¢ 1€ eNMMUHHUpaHe Ha edekra OT ObJeHIN PEOpPraHU3anui U 3HAYUTEIHU NOA00pEHUs Ha
akThBU. J[MCKOHTOBHUTE (HAKTOPU CE OMPENENAT 3a BCSKA OTHENHA €MHUIIA, TeHepHUpalla MapuvHU MOTOIM, U OTPa3sBaT
CHOTBETHHUS UM PUCKOB MPOGHIII, OLIEHEH OT PhKOBOJCTBOTO Ha JIpyKecTBOTO.

3arybure oT 00e3leHKa Ha €IMHHUIIA, TeHepHupalla MapuIHH MOTOIH, Ce MOCOYBAT B HaMajleHHe Ha OallaHcoBaTa cyMa Ha
aKTHBHTE OT Ta3M eJMHMIA. 32 BCUYKU aKTUBH Ha J[py>KECTBOTO PBKOBOJICTBOTO MpEIEHIBA NOCIIEIBAIIO AN ChIECTBYBAT
MHIIMKALMK 32 TOBa, ue 3arybara oT o0e3lleHKa, IPU3HATa B IPEIXOJHH T'OJMHH, MOXKE Beue JIa HE ChIIECTBYBA MJIM Ja €
HamaneHa. OOe3lieHKa, IpU3HaTa B NMPEAXOJICH EepPHOJl, C& Bh3CTAHOBSBA, aKO BH3CTAHOBMMATA CTOMHOCT Ha €IUHMIIATA,
reHepupalia napuyHy MOTONH, HaJBUIIaBa HeHaTa 6ajJaHCcoBa CTOMHOCT.

4.11. ®uHAHCOBU HHCTPYMEHTH
4.11.1. Tlpu3HaBaHe H OTHHCBaHe

®durHaHCOBUTE aKTHBU M (PMHAHCOBUTE NTACHBU CE NPU3HABAT, KOTraTo J[py’KecTBOTO CTaHe CTpaHa MO JOTOBOPHHUTE YCIOBHS
Ha (PUHAHCOBUS HHCTPYMEHT.

DHUHAHCOBHUTE aKTHBHU CE OTIIUCBAT, KOT'aTO JOTOBOPHHUTE IIpaBa BbPXY MNAPUYIHUTE MMOTOUU OT (1)I/IHaHCOBI/IH aKTHUB U3THYAT
WK KOoraTto (1)I/IHaHCOBI/I$IT AKTHB U 110 ChIICCTBO BCUYKHU PUCKOBEC U U3I0OJIN CC IPEXBBPJIAT.

duHaHCOBUTE TACUBH CE OTIMCBAT, KOraTo 3aAbJDKCHHUETO, ITIOCOYCHO B JOI0BOPA, € U3MIBJIIHEHO, € OTMEHCHO UJIN CPOKBT MY
€ U3TCKBJI.

4.11.2. Kuaacudukanus 1 MbPBOHAYATHO OlleHSIBaHe HA (UHAHCOBU AKTUBHU

[IspBOHAYAIHO (PUHAHCOBUTE AKTHUBU C€ OTYMTAT MO CIIPABEIJIMBA CTOWHOCT, KOPHTHUpPaHA C Pa3XOAWTE MO CAeiKaTa, C
M3KJTI0YEHNE Ha (PMHAHCOBHUTE aKTHBH IO CIIPaBeJIMBA CTOMHOCT Mpe3 medanbarta uik 3arydara U ThPrOBCKUTE B3eMaHUS,
KOUTO HE ChABPKAT CHIIECTBEH (PUHAHCOB KOMIIOHEHT. [IbpBOHAUaTHATA OlleHKA HA (PMHAHCOBUTE aKTHBH IO CIIPABEAINBA
CTOWHOCT IIpe3 MevanabaTa win 3arydara He ce KOPUTHpa ¢ pa3XoIuTe IO CIIENIKAaTa, KOUTO Ce OTYHTAT KaTO TEKYIIH Pa3XO.IH.
[IppBOHAYANTHATA OIICHKA HAa THPTOBCKUTE B3EMAaHUS, KOUTO HE CHIBPKAT CHINECCTBCH (PHMHAHCOB KOMIIOHEHT MPEICTABIIABA
IieHaTa Ha caeikara cbriiacHo MCDO 15.

B 3aBucuMocT OT HauMHA Ha nocjacaBanio OTYUTAHE, (1)I/IHaHCOBI/ITC aKTHUBH CE Knacn(bmmpaT B €JHa OT CJICIHUTC KaTCrOprun:
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®  JIBJITOBH MHCTPYMEHTH 10 aMOPTH3HPaHa CTOWHOCT;

e (MHAHCOBHM aKTHBHU II0 CIIPaBeJIMBA CTOMHOCT Ipe3 nevainbaTa uiu 3aryoara;

e (UMHAHCOBM aKTWBU IO CHpPaBEIIMBA CTOHHOCT Mpe3 APYT BCEOOXBATCH TOXON C WM 0e3 peryacupuranus B
neyaxdara WM 3ary0arta B 3aBUCHMOCT JaJIH ca JBITOBH MJIH KallUTalIOBU HHCTPYMEHTH.

Krnacudukamnusara Ha prHAHCOBUTE aKTHBU ce OIpeens Ha 0a3aTa Ha CICTHUTE JBE yCIOBHS:

e OusHec MozmensT Ha JIpyKeCTBOTO 3a yNpaBieHNE Ha ()MHAHCOBUTE aKTHBH;
®  XapaKTEPUCTUKHUTE HA JOTOBOPHHUTE MAPUIHH NOTOIM Ha (PMHAHCOBHS aKTHB.

Beudky puxoan ¥ pasxojid, CBbP3aHu ¢ (PMHAHCOBHUTE aKTHBH, KOWTO Ca MPU3HATH B Tiedyanbara u 3arybata, ce BKIIOYBAT
BbB (DUHAHCOBU pa3xojy, (MHAHCOBU MPHUXOAM HIH APYrd (HHAHCOBHM MO3UIMU C H3KIIOYEHHE Ha oOe3IeHKaTa Ha
THPrOBCKUTE B3eMaHUs, KOSTO Ce MPEICTaBs Ha pel APYrH pa3xoQd B OTYETa 3a medvanbara wid 3arybara u Apyrus
BCeOOXBATEH JOXOL.

4.11.3. TlocaexBamio oneHsiBane Ha (UHAHCOBUTE AKTHBH
@DUHAHCOBHY aKTHUBH M0 AMOPTH3HPAHA CTOHHOCT

DHUHAHCOBHUTE aKTHBHU CE OLCHABAT MO aMOPTHU3HUPAHA CTOP‘IHOCT, AKO aKTHBHUTC HU3IIBJIHABAT CICAHUTC KPUTCPHUU U HE Ca
OIIPEACIICHU 3a OLICHABAHC 11O CIIpABCJINBA CTOHMHOCT npe3 rneyajgdaTa u 3ary6aTa:

L4 APYKECTBOTO YIIPABJIsABA AKTUBUTC B PAMKUTC HaA OusHec MOJCI, YHUATO LECJI € Aa AbPIKU (I)I/IHaHCOBI/ITe AaKTHBH U 11a
c1,61/1pa TCXHUTC NOTOBOPHU MApHUIHU IOTOLH,

o ChINIACHO JOTOBOPHUTC yCJIOBHUA HA (1)I/IHaHCOBI/ISI AKTHB Ha KOHKPETHU AAaTU Bb3HUKBAT [MIAPUYIHH NOTOLH, KOUTO Ca
CAMHCTBCHO IUTAIlIaHUSA [0 I'NTaBHULA U JINXBA BbPXY HCIIOrACCHATA CyMa Ha I'NIaBHUILIATA.

Ta3u kareropusi BKJIIOYBA HEIEPUBATUBHHM (PMHAHCOBHM aKTUBH KaTO 3a€MH W B3eMaHUs C (PUKCUPAHH WM OIPEACIHMH
IUTAIIaHKsA, KOUTO He ce KOTUPAT Ha aKkTHBEH masap. Cres IbpBOHAYAIHOTO MIPU3HABAHE TE CE OLCHSBAT 110 aMOPTU3HPaHA
CTOMHOCT C M3IMOJI3BaHEe Ha MeToja Ha eeKTUBHATa JnXBa. J[MCKOHTHMpaHE HE ce M3BBPIIBA, KOrato e(eKThT OT HEro e
HechllecTBeH. JlpykecTBoTO Kiacupuuupa B Ta3d KaTeropus MNapuTe M NapUYHUTE EKBUBAJICHTH, B3EMaHUS II0
MIPEJOCTAaBEHU 3a€MHU, B3EMaHHsI OT CBBP3aHU JIUI[A, TBPrOBCKUTE U JPYTUTE B3eMaHUS.

[MocnenBaia oneHKa ce U3BBPILIBA 3aBJDKUTEIIHO KBbM JlaTaTa Ha ChCTABSHE HA MEKAWHHUTE W TOAMIIHUTE (PUHAHCOBH
OT4eTH Ha 6a3a MazapHU KOTHPOBKH.

e TbproBcku B3eMaHUs

TBproBckuTe B3eMaHUs ca CyMH, ABJDKAMH OT KJIMEHTH 32 IPOJaJeHN CTOKH WM YCIIYTH, U3BBPIICHNA B OOMYaHUS X0/ Ha
cTomaHckara JieifHocT. OOMKHOBEHO Te ce JIbJDKAT 3a ypekJaHe B KpaThK CPOK M CIIEJOBATEIHO ca KIACH(UIMPAHU KaTO
TeKylmy. ThpProBCKUTE B3eMaHHs CE NPH3HABAT ITbPBOHAYAIHO B pa3Mep Ha Oe3yCIOBHOTO BB3HATPAXKIECHUE, OCBEH aKO
ChIbpKAT 3HAYUTEITHM KOMIIOHEHTH Ha (QuHaHcupaHe. J[py»KecTBOTO JbpKM THPrOBCKUTE B3EMaHMs C LieJl ChbOMpaHe Ha
JIOTOBOPHUTE MApUYHU MOTOLU U CIEAOBATE]IHO T'M OLIEHABA 10 AMOPTU3UpPaHa CTOMHOCT, KaTO M3I0JI3Ba METOJA Ha
eexkTuBHaTA JIMXBa. JIUCKOHTHUpaHEe HE Ce U3BBPIIBA, KOraTo e)eKTHT OT HETO € HECHIIECTBEH.

DOUHAHCOBH AKTHBH 10 CNIPABEIJINBA CTOHHOCT Mpe3 meyaadara uiu 3aryboara

DUHAHCOBU aKTHBH, 32 KOUTO HE € IPUIIOKUM OHU3HEC MOJIEN ,, IbP)KaHHU 32 ChOMpaHe Ha TIOTOBOPHUTE MapUUHU MOTOLU ™ HITH
Ou3HEC MOJIEN ,, AbPKaHU 33 ChOMpaHe U Mpojax0a“, KakTo 1 (UHAHCOBU aKTHUBH, YUUTO JOTOBOPHH MAPUUHHU MOTOIH HE ca
€IMHCTBEHO IUTANaHUS Ha TTIABHHIIA U JINXBH, CE OTYUTAT I10 CIIPaBEUINBA CTOMHOCT IIpe3 Tevyandara uin 3aryoara. Bernuku
JIEpUBATUBHA (PMHAHCOBH HWHCTPYMEHTH C€ OTYMTAT B Ta3W KATETOpHs C M3KIIOUCHHE HAa TE3W, KOWTO Ca OIPENIEICHH U
e(pEKTHBHU KAaTO XE¢/DKUPAIINA WHCTPYMEHTH U 32 KOUTO CE€ IPUIIATaT U3UCKBAaHUATA 32 OTYUTAHE HA XEJDKUPAHETO (BUXK ITO-
JIOTTY).

HpOMCHI/ITe B ClIpaBeyIMBaTa CTOMHOCT Ha aKTHBUTE B Ta3H KaTeropus ce 0Tpa3saBar B reuajadara u 3ary6aTa. CHpaBeﬂJ’II/IBaTa
CTOMHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBU B Ta3u KATEropus C€ OIMpPCACiid Ype€3 KOTHUPAHU LCHU Ha AKTHBCH Ia3ap WU YpeE3
H3I10JI3BAaHC HAa TCXHHUKH 3a OLICHABAHEC, B cnyqaﬁ Y€ HsAMA aKTHUBCH I1a3ap.

DUHAHCOBU AKTHBH MO CIIPaBeJIMBA CTOIHOCT Tpe3 APYr BceoOXBATEH A0X0/1

pr)KCCTBOTO OoTyuTa Q)HHaHCOBI/ITe AKTUBHU 110 CIIpABEJINBA CTOMHOCT B apyr BCEOOXBATEH J0X0/, aKO aKTUBUTE OTTOBapAT
Ha CJICIHUTC YyCIIOBUS:

e JIpy>XeCTBOTO ympaBisiBa aKTHBUTE B PAMKUTE Ha OM3HEC MOJEN, YHATO IeN € Aa AbPKH (UHAHCOBUTE aKTHBH, 32
Jla chOMpa JOTOBOPHU MAPUIHH OTOLHU | J]a TH MPOAaBa; U

e  CpIIIaCHO JIOTOBOPHHTE YCIIOBHS HA (PMHAHCOBHUS aKTHB Ha KOHKPETHH JaTH BH3HUKBAT MAPUIHU TIOTOIH, KOUTO Ca
€IMHCTBEHO IUIAIllaHNs Ha TJIaBHMIIA U JIMXBU BPXY HEIOraceHaTa CyMa Ha IJIaBHULATA.

®DHHAHCOBH aKTHBH II0 CIIpaBcaAjinBa CTOHMHOCT npe3 apyr BCeoOXBaTeH JO0XO0J BKJIKOYBAT:
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e KanuTanaoBu HEeHHU KHUKa, KOUTO HE Ca IbP)KaHM 3a ThPryBaHe M KOUTO JPY>KECTBOTO HEOTMEHHMO € M30pallo IpH
ITbPBOHAYAIHO MpPU3HABAaHe, Ja IIPU3HAe B Ta3W Kareropus. ToBa ca cTpaTerHuecku MHBECTULMH U JpykecTBOTO
CYNTA Ta3M KIACU(UKAIHSA 32 IT0-PEICBAaHTHA.
ITpu ocBoOOXk1aBaHETO OT KAMUTAJIOBH HHCTPYMEHTH OT Ta3H KaTErOPHsl BCSIKA CTOMHOCT, OTYETEHA B IPEOLICHBYHUS PE3EPB
Ha HHCTPYMEHTHUTE ce IpeKnacudumpa B HepasnpeaeaeHara neqanoa.

I[Tpu 0cBOGOKIaBaHETO OT ABJITOBU HHCTPYMEHTH OT Ta3U KaTETOPHs BCAKA CTOMHOCT, OTYETCHA B IPEOLICHBYHUS PE3epB Ha
HHCTPYMEHTHTE ce IpekIacu(uIpa B evyandaTa win 3arydara 3a mepuoa.

HaZ[C)K,Z[HOTO OLICHABAHE Ha CIIpaBEjIMBaTa CTOMHOCT Ha CI)I/IHaHCOB HWHCTPYMEHT € BB3MOKHO, KOraTO0 MMa HE3HAYUTCITHA
KojieOaHus B Pa3yMHHUTE OLICHKHM W BEPOATHOCTUTC 3a PA3JIMYHUTEC OLICHKHM MOrar Jaa 6’b)IaT Pa3yMHO ONPEACICHU U
U3II0JI3BaHU. CHpaBeIlJ'H/IBaTa CTOMHOCT Ha (l)I/IHaHCOB HUHCTPYMCHT C€ U3UYHNCJIABA B 3aBUCUMOCT OT KOHKPETHUTC yCJIOBUS:

a) HpI/I HaJIMYMC Ha aKTHUBCH I1a3ap - HyGHI/IKyBaHa [ICHOBA KOTHUPOBKA, KaTO:

- TOpd JbpKaH aKTUB WIM T[AacWB, KOWTO Iie OBJe EMHTHpaH, Ce B3eMa TeKyllarta IleHa Ha HaJjaBaHe;
- TpU aKTUB, KOWTO Mmie ObJe NPUAOOMT WM JbpKaH IMacHB, CE€ B3eMa TeKyliara odepTHa WM TPOJaXKHA IEHa;
6) Koraro HsiMa TeKyIa ieHa Ha HaJiaBaHe Wi oepTHA I[eHa,ce H3MOJ3Ba [[eHaTa Ha Hal-CKOPOIIHATA CIICTIKa.

- OIICHKA Ha HE3aBHUCHMO PEHTHHIOBO MpeanpusaTHe (areHnus);
- MOJIET 32 TIOAXOAAIIO OIEHSIBAaHE, KOWTO Ce 3aXpaHBa C JaHHH, IPUCTUTAINHN OT aKTHBHH Na3apH.

B) Korato HjiMa HanWYHa KOTMPOBKA Ha AaKTHUBEH [a3ap, MOraT Ja C€ H3I0I3BaT TEXHHWKM 3a OICHKAa, Karo:
- CBIIOCTABSIHE C TEKYII[a MTa3apHa CTOMHOCT Ha APYT NM0J00EH (pUHAHCOB HHCTPYMEHT;

- OIpEACIAHEC Ha AUCKOHTHUPAHUTC MapU4YHHU MOTOHH, KOUTO CE€ OYaKBAT OT (I)I/IHaHCOBI/IH HWHCTPYMCHT, 4Ype3 CKOHTOBU
MIPpOUCHTH, pABHU Ha HpeO6J’IaZ[aBaH.[I/IH MNPOHCHT HAa Bb3BPHIIACMOCT 3a HOI[O6HI/I (1)I/IHaHCOBI/I HHCTPYMCHTH,

- U3MOJI3BAaHE Ha MOJIEIH 3a ONIMOHHO LIEHOO0pa3yBaHe;
- Ha KOHCTpyHupaHa 0a3a - KOraTo ChIIEeCTBYBA [Ia3apHa LIEHA 3a OT/JEeJIHU ChbCTaBHU €JIEMEHTH Ha (PUHAHCOBUS HHCTPYMEHT.
4.114. Oo6e3nenka Ha GUHAHCOBUTE AKTUBH

W3uckBanusTa 3a obesiieHka chriacio MCDO 9 usmonssat uH(OpMAIUs, OpUCHTHPAHA KbM OBJCIICTO, 32 A3 MPU3HASAT
OYaKBAHUTE KPEAUTHHM 3ary0Hr — MOJIENBT 3 ,,04aKBaHUTE KPEJUTHH 3aryon‘.

I/IHCprMeHTI/ITe, KOMTO 11oriagatT B oOxBaTa Ha HOBUTE N3HCKBAHUS, BKIIFOYBAT 3a€MU U APYTU ABJITOBU q)HHaHCOBPI AaKTHBHU,
OLICHABAHU IO AMOPTU3HPAHA CTOI>'IHOCT, o CrpaBcaAJinBa CTOHMHOCT npe3 apyr BCeoOXBaTeH JA0X0J, ThProBCKU B3€MAHUA,
AKTHUBU 110 JOT'OBOPH, IMPU3HATH U OLCHABAHU CHITIACHO MC®O 15, KaKTO U KPEAUTHU aHI'a’)KUMCHTU U HAKOU JOTOBOPH 34
(I)I/IHaHCOBa rapanius (HpI/I eMI/ITeHTa), KOUTO HC C€ OTHUTAT IO CIIpaBCIAIMBa CTOMHOCT npe3 reyanbara uiu 3ary6aTa.

HpI/I3HaBaHeTO Ha KpCAWTHHU 3ary61/1 Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOUTHE C KpeauTHa 3ary6a. BMmecTo TOBa
ﬂpy)l(eCTBOTO pasrieixkia no-mupoK CICKTbp OT I/IH(l)OpMaL[I/IH Ipy OLCHKATa HAa KPESAUTHUSA PHUCK U OLCHABAHECTO Ha
OYaKBaHUTEC KPCIAUTHU 3ary61/1, BKJIFOUHMTCIIHO MUHAJIN C’I:6I/ITI/IH, TEKYIIU YCJIOBUA, pa3yMHU U TOAAbPXKallh IPOTrHO3U, KOUTO
BJIUAAT BbPXY OUaKBaHaTa C’L6I/IpaeMOCT Ha 6’LI[eII_II/ITe Mapu4yHu MMOTOUN HAa HHCTPYMEHTA.

[Ipu mpunaraneTo Ha Ta3| MOAXOJ, HACOYEH KbM OBACHIETO, CE MPABU pa3TPaHUUECHUE MEXKTY:

e (UHAHCOBM WHCTPYMEHTH, YHMETO KPEJUTHOTO KAayeCTBO HE CE€ € BIIOIIMIO 3HAYUTETHO CIPSIMO MOMEHTa Ha
IIBPBOHAYATIHOTO IIPU3HABAHE MIIM UMAT HUCHK KpeauTeH puck (Paza 1) u

e (MHAHCOBM WHCTPYMEHTH, YHETO KPEIUTHOTO KadeCTBO CE € BIIOMIMIO 3HAYUTEIHO CIIPIMO MOMEHTa Ha
ITbPBOHAYAIHOTO MIPU3HABAHE WIIM Ha KOUTO KPEIUTHUS PUCK He € HUCHK (Daza 2)

o, ®daza 3 oOxBama (MHAHCOBH aKTHBH, KOUTO UMAT OOEKTHBHH JI0Ka3aTEeJICTBa 32 00e31IeHKa KbM OTYEeTHATa J1aTa.
Hwuro ennH ot ¢puHaHCOBHTE akTUBH Ha J[py’KECTBOTO He IOMa/1a B Ta3M KaTETrOpHsl.

12-MeceyHn O4aKBaHHW KPEAMTHHM 3aryOu ce NMpHU3HaBaT 3a IIbpBaTa KaTeropysi, J0KaTo OYaKBaHUTE 3aryOu 3a Iens CPOK Ha
(MHAHCOBHTE WHCTPYMEHTH c€ INpH3HABaT 3a BTopaTta KaTteropus. OuakBaHWTE KPEAWTHH 3ary0M cCe ONpEAeNsiT Karo
pa3iMKaTa MEeXAy BCHUKU JOTOBOPHH MAPUYHH ITOTOIH, KOUTO C€ ABJDKAT Ha J[pyKEeCTBOTO M MAPUIHNUTE ITOTOIH, KOUTO TS
JIEHICTBUTENTHO OYaKBa Jia MONy4H (,,apudeH HegocTur). Tasnm pasnuka e AUCKOHTHpPaHA IO ITbPBOHAYAIHUS €(EKTHBEH
JIMXBEH MPOLEHT (WX ¢ KOPUTHPAHHUS CIIPSIMO KpeauTa e(eKTHBEH JINXBEH MPOIICHT).

W34ncnsiBaHETO HA OYAKBAHUTE KPEAWTHU 3aryou ce ompezaens Ha 0a3aTa Ha BEPOATHOCTHO NpETEryieHaTa MpUOIN3UTEIHA
OIIEHKA Ha KPEIUTHHUTE 3aryOn Ipe3 OyakBaHU CPOK Ha (PHHAHCOBUTE HHCTPYMEHTH.

THProBcKH U APYTH B3eMaHUSA

ﬂpy)KCCTBOTO HM3I10J3Ba OMPOCTCH MOAXO0/ IPU OTYUTAHCTO HAa ThbPrOBCKUTE U APYI' B3EMAHHUA, KAKTO U HAa B3EMaHUATA 110
npeaoCTaBEHN 3a€MH U B3€MaHUA OT CBbP3aHU JIMLAa U ITPU3HABa 3ary6a oT O6€3HCHK3 KaTO OYaKBaHU KPCAUTHU 3ary61x1 3a
neius Cpok. Te IpeACTaBIABAT OYAKBAHUAT HEAOCTUT B JOT'OBOPHUTE MMAPUYHU IOTOLIH, KATO C€ MMa MPEABU] Bb3MOXKHOCTTA
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3a HCUBIIBJIHCHUC BbB BCEKM MOMCHT OT CpOKa Ha (bHHaHCOBI/IH UHCTPYMCHT. ﬂpy)KeCTBOTO HM3I10JI3Ba CBOs HATpyIlaH OIMT,
BBHIIHHU II0OKa3aTCiiu M I/IH(l)OpMaI_II/ISI B JOBJIIOCpOYCH IUIaH, 3a Ja H3YUCIU OYaKBAHUTC KPCAUTHU 3ary61/1 upe3
PasnpeACIgaHCTO Ha KIIMEHTUTEC IO UHAYCTPUU U CPOUYHA CTPYKTYpa Ha B3EMaHUATa U WU3M0JI3BaKH Martpuia Ha IPOBU3HUUTE.

JIpy>KecTBOTO € M3BBPIIMIO aHAIN3 Ha JAaHHUTE 32 HCTOPUIECKA CHOMPAEMOCT Ha CBOMTE THPTOBCKU U JPYTH B3E€MaHUS U
B3€MaHUS OT CBBP3aHM JIMIA, PE3yNTaTHTE OT KOMTO ITOKa3BaT 4de Jpy>KeCTBOTO HE € reHepupano (HHAHCOBH 3aryOu B
MHHAJIU TIEPUOJY U HE OYaKBa TaKUBa B OBJCIIUTE.

DUHAHCOBU AKTHBHU, OTYMTAHU 10 CIIPABENINBA CTOMHOCT Ipe3 APYr BCceoOXBATEH 10XO0/

Jlpy>KecTBOTO NpH3HABA OYAKBAHUTE 12-MECEYHM KPEAWTHU 3aryOHM 3a (DMHAHCOBU AKTHUBH, OTYUTAHHU IO CIIPABEIINBA
CTOIMHOCT ITpe3 IpyT BceoOXBaTeH A0X01. J{pyKeCTBOTO aHANIN3Npa KPEIUTHUS PUCK HA MHCTPYMEHTa KbM Kpasi Ha OTYETHHS
MepHO/ U IIPY HAIWYKE HA MHAMKAIMY 32 HETOBOTO YBEJIMUYCHUE C€ HAUUCIISIBAT OYaKBaHU KPEJUTHH 3aryou.

B JOIIBJIHCHUC, ﬂpy)KCCTBOTO pasriaexaa u Apyru noKa3aTeiiu KaTo He6ﬂaFOHpI/IHTHI/I IMPOMCHHU B )IeﬁHOCTTa, HUKOHOMHYCCKHU
nim (I)I/IHaHCOBI/I ycCioBuUA, KOUTO MOratT Ja 3acerHar CIIOCOOHOCTTA Ha n3JaTeiid Ha KallMTaJIOBUA MHCTPYMCHT Ada U3I'bJIHU
3abJDKCHHUATA CU IO ABbJIra UJIKM HCOYAaKBAaHU ITPOMCEHU B OIICPATUBHUTE PE3YJITATU HA CMUTCHTA.

AKO HSIKOH OT Te€3W MOKa3aTesd BOAU JIO 3HAYUTEIIHO YBEIHMUECHUE Ha KPEIUTHHS PUCK HA UHCTPYMEHTUTE, J[py>KecTBOTO
MIpU3HAaBa 3a Te3W UHCTPYMEHTH WJIM TO3M KJIac MHCTPYMEHTH OYaKBaHU KPEeIUTHU 3aryOu 3a IeNusl CPOK Ha HHCTPYMEHTA.

3HAYMTEJIHO YBeJuYeHue Ha KPeAUTHHS PHCK

OuakBaHHUTE KPEIUTHH 3ary0H ce H3MepBaT KaTo KOPEKTHB, PaBeH Ha 12-MeceYHN OYaKBaHU KPEAUTHY 3aryOu 32 akTUBH BHB
¢aza 1, win o4YaKBaHU KPESIUTHHU 3aryOu 3a LeJHs CPOK Ha akThBa OT (aza 2 win ¢asa 3. AKTUBBT IpeMHHaBa KbM (aza 2,
KOraTo KPEOUTHHAT My PUCK CE € YBEJIHYWI 3HAUUTEIIHO OT MMbpPBOHAYanHoTO npu3HaBaHe. MCDO 9 He meduHHpa KaKBO
NpEICTaBIsiBa 3HAYUTEIHO YBEIMYCHHE Ha KPEAUTHUS pUCK. [IpH olleHKaTa naiay KPeIUTHHAT PUCK Ha JafeH aKkTHB Ce ©
YBEJIMYMJI 3HAYUTENHO, J[py’KeCTBOTO B3eMa Mpe/iBU/ KaueCTBEHATa M KOJMYECTBEHATa pa3yMHa M MOJKpeIsiiia Obaera
nHpopmanus.

4.11.5. Kaacupukanus v oneHsiBaHe HA (PUHAHCOBUTE NACHBH

duHaHCOBUTE MacuBH Ha JIPy>KECTBOTO BKJIFOUBAT 3aIbJKCHHUS 10 JTU3UHTOBH JOTOBOPH, THPIOBCKH M JAPYTH (PHHAHCOBU
3aUbJIKEHUSL.

DHHAHCOBHUTE ITACHBHU CE OLICHABAT MbPBOHAYAJIIHO IO CIIpaBEJIMBa CTOMHOCT ", KbACTO € MPHUIIOKHUMO, C€ KOPpUTHUPAT 11O
OTHOILICHUEC HA PA3XOAUTE IO CALCJIKaTa, OCBEH dKO ﬂpy)l(eCTBOTO HE € OIpCACIINIO JaACH (I)I/IHaHCOB IIaCuB KaTO OLCHABaH
110 CIipaBejiMBa CTOMHOCT npe3 rmeuajadara u 3ary6aTa.

@durHaHCOBUTE IACHBH CE OIIEHIBAT IOCIEIBAIIO0 10 aMOPTU3NPAHA CTOMHOCT, N3MOI3BAWKN METO/Ia Ha e()eKTUBHATA JINXBA,
C M3KJIIOYCHUE HA JEPUBATUBY U (PMHAHCOBU MACHBH, KOMTO Ca ONPEEIICHN 32 OLCHSIBAHE 110 CIpaBeINBa CTOWHOCT TIpe3
nevandaTta WM 3aryoata (¢ U3KJI0YEHHe Ha AepPUBATHBHU (DMHAHCOBH MHCTPYMEHTH, KOMTO Ca OIPEAEICeHH U e(heKTHBHU
KaTO XeDKHUPAIL HHCTPYMEHT).

Bceuuku pazxoau, cBbp3aHu C JIMXBU U, aKO € MPUIOKUMO, TPOMEHH B CIIpaBeIMBaTa CTOMHOCT HA HHCTPYMEHTA, KOUTO C€
OTYUTAT B Mevandara Wik 3arybara, ce BKIIOYBAT BbB (PMHAHCOBUTE Pa3Xx0au WU (PUHAHCOBUTE MTPUXOIH.

4.12. daubuum BBPXY A0X01a

Pa3XOI[I/ITe 3a JaHbIHW, IPU3HATU B rnevaybara Win 3ary6aTa, BKJIIOUBAT CyMaTa Ha OTCPOYCHUTE U TCKYIIU JaHBIH, KOUTO HE
Ca MpU3HaTU B IpyIrusd BCEOOXBATEH J0XO0J W JUPEKTHO B CcOOCTBEHHMS KauTall.

TeKyH.[I/ITe JAaHBIH U TAKCH BKIIFOYBAT PA3X0/J 34 JAHBK 11O 3akoHa 3a KOPIIOpAaTUBHO MOAOXOAHO oOJlarase u AbPIKaBHU TAKCHU
o 3aKoHa 3a XaszaprTa.

3a u3naBaHe M MOJIbp)KaHE Ha JIMIEH3 33 OHJIAIH 3ay1araHus ce chbOMpa JBYKOMIIOHEHTHA JIbpyKaBHA TaKca, ChCTOSIIA CE OT
€THOKpaTHa Takca B pasmep Ha 100 XuJ1. JIB. M MPOMEHJIMBA YacT B pa3Mep Ha 20 Ha CTO BBPXY pa3sIMKaTa MEXIy CTOHHOCTTA
Ha TIOJTyYeHUTE 3aJI031 U U3IUIATeHUTE nevayon. J[py»kecTBOTO HaYKCIIsABa U BHACS IPOMEHIINBATa KOMIIOHEHTA Ha JIbpKaBHA
TaKca B Kpasi Ha BCEKH MECEUEH IEepPHO/I.

Texymure TaHbYHU aKTUBY /WM TTACHBY MPEJICTABIIABAT TE3U 3aIBJDKCHNS KbM WIH B3€MaHHS OT JaHbYHUTE HHCTUTYINH,
OTHACSIIHU C€ 3a TEKYIIH WM MPEIXOJHH OTYETHH MEPHOIH, KOWTO HE ca IJIATeHH KbM Jarara Ha (UHAHCOBHUS OTYET.
TexymwsT qaHbK € IBDKHM BBPXY oOJlaraeMus 10X0JI, KOWTO ce pa3nniaBa OT Iedandara Win 3arybara BbB (PMHAHCOBHUTE
oTueTH. M3uncnsaBaneTo Ha TEKyIIUs AaHBK € 0a3upaH Ha JaHPYHHUTE CTAaBKH M HA JAHBYHUTE 3aKOHHU, KOUTO Ca B CHJIa KbM
Kpasi Ha OTYETHUS IEPUOL.

OTCpO‘{CHI/ITC JaHbIU CC U3YUCIABAT MO [MACUBHUA METO/ 3a BCUYKU BPEMCHHU PA3JIMKU MCKIY OajlaHcoBaTa CTOHHOCT Ha
AKTUBUTEC U NIaCUBUTC U TAXHATA JaHbYHA OCHOBA. OTCpO‘IGH JaHBbK HE C€ NPCABUIKIA IPU IIBPBOHAYAJIIHOTO IPHU3HABAHE HA
AKTHB WJIU [TaCUB, OCBCH aKO CbOTBECTHATA TPAH3AKIUA HE 3aCdAra JaHbYHATa WKW CHETOBOJHATA reuajuba.
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OTCpO‘-IeHI/ITe JaHbYHU aKTHBU U IMMaCUBU HE C€ JUCKOHTHUPAT. HpI/I TAXHOTO HU3YHUCJIICHHUC CC H3IIOJI3BAT JAHBYHH CTAaBKH,
KOHUTO CC O4YaKBa J1a 6’L[[aT MPUIJIOKKUMHU 3a IEpHOJia Ha peain3alusiaTa UM, Ipu yCJIOBUE Y€ TC Ca BJIC3JIM B CUJIa WK € CUTYPHO,
YeC IS BJIC3HAT B CUJIa, KbM Kpas Ha OTYCTHUA IICPUO.

OTcpodeHnTe JaHBYHH ACHBH CE IIPU3HABAT B ITBJICH pa3Mep.

OTcpoueHn JaHBYHH AKTHUBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOSITHOCT T€ [1a ObJAT YCBOCHH Upe3 ObJICIIH 00IaraeMu
noxoan. OTHOCHO TpEleHKaTa Ha PHKOBOACTBOTO 3@ BEPOSTHOCTTA 3a BB3HMKBAHE HA ObACIIM oOyaracMu JOXOIH, Ipe3
KOWTO J1a CE€ YCBOSAT OTCPOUCHH JaHbYHU aKTHUBH, BIDKTE MOSCHEHHE 8.

OTcpoueHn TaHBYHY aKTUBH U TTACHBH C€ KOMIICHCHPAT, caMo KoraTo Jpy»kecTBOTO MMa IIPaBO M HAMEPEHHE J1a KOMIICHCHpa
TEKYIIUTE JAHBYHH aKTHBHU WJIM IACHBH OT ChIATa JaHbYHA HHCTUTYIIHS.

HpOMfIHaTa B OTCPOYCHUTC JaHBbYHU aKTHUBU UM NACHUBU CC MMPU3HABA KATO KOMIIOHCHT OT JaHBbYHUA MMPUXO WK pa3xo/ B
rmeuanadara WM 3ary6aTa, OCBCH aKO T€ HE€ Ca CBBpP3BaHU C NO3ULHWH, MPU3HATU B APYIus BCeOOXBaTeH J0X00 (Hanp.
MpCOCHKa Ha 36MH) WA JUPEKTHO B coOCTBEHHS KaruTaj, IIpu KOCTO CbOTBETHUAT OTCPOUYCH JaHBK CC MPpU3HABa B IPpYyTrust
BceoOXBaTeH J0XO0J WU B COOCTBEHHS KaIluTaJl.

4.13. Tlapu ¥ NapUYHH €KBUBAJEHTH

HapHTe U NapUYHUTC CKBUBAJICHTH CC CBHCTOAT OT HAJIMYHUTC IIapu B 6pOI>'I, Mnapu4Hu CpeaAcTBa 110 0aHKOBU CMCTKH,
6630p0‘1HI/I JCTIO3UTH U OCTIO3UTHU OO0 3 Mecela, KpaTKOCPOYHHU U BUCOKOJIMKBUIHU MHBCCTUIIUH, KOUTO Ca JICCHO 06p1>LuaMe
B KOHKPCETHHU NIApUYIHU CYMHU U CHABPIKAT HE3HAYUTCIICH PUCK OT MIPOMAHA B CTOMHOCTTA CH.

4.14. Co0cTBEeH KanmuTaa M IVIalNaHug Ha JNBUICHTH
OCHOBHUSAT KanmuTal Ha J[py’keCTBOTO 0Tpa3siBa HOMUHATHATA CTOHHOCT Ha eMUTHPAHUTE aKIHH.

Hepasnpenenenara nedan6a BKIFOUBA TEKYIIHs (HHAHCOB pe3yNTaT U HATPYNAHHUTE TIeYaI0H 1 HETIOKPUTH 3aryOu OT MUHAIN
TOANHH.

[TpeMuiiHUAT pe3epB BKIIIOYBA IPEMUH, OIYyUYSHU PU IBPBOHAYAITHOTO EMUTHPaHe Ha COOCTBEH KanuTai. J{pyrure pesepBu
BKJIIOUBAT 3aKOHOBU PE3EPBU, KOUTO J[py:KECTBOTO 3a/€JI1 B CbOTBETCTBUE C U3UCKBAHUATA HA THProBCKUS 3aKOH.

33.[['])J'I)I(€HI/I}IT3 3a IUIaIaHe Ha JUBUJACHTH Ha CBHAPYXKXKHHUIUTC Ca BKIIIOUCHH Ha PEJ ,,BaﬂLH)KeHI/IH KbM CBBpP3aHU J'II/II_la” B
oTyera 3a (PMHAHCOBOTO CBHCTOSIHUE, KOraTo AMBUICHTUTE ca OJOOpEeHM 3a paslpelelieHHe OT OOmoTO chOpaHHe Ha
CBAPYXHULIUTE NIPENU Kpasi Ha OTYETHHUS IEPUOJL.

Benukn TpaH3aKIUU CbC CO6CTB€HI/ILII/ITC Ha Z[py)KCCTBOTO ca MpeACTaBCHU OTACJIHO B OTYCTA 3a IPOMCHUTC B coOCTBeHUS
KaltuTal.

4.15. TleHCMOHHHW ¥ KPAaTKOCPOYHH BH3HATPAKIEeHHS HA MEPCOHAA

ﬂpy)l(eCTBOTO OTYUTA KPAaTKOCPOYHHU 3aIbJDKCHHUS 110 KOMIICHCUPYCMHU OTIIYCKH, Bb3HUKHAIN MIOPaaAnd HCU3IIOJI3BAH IIJIATCH
TOAUIICH OTITYCK B CIIYy4YauTC, B KOUTO CC OYaKBa TOM Ja 6’bI[aT NOJI3BAH B PAMKHUTC Ha 12 MEcela CJICA JaTaTa Ha OTYCTHHUA
nepuon, mnpes KOWTO HaeTUTE JIMIa Ca MOJOXKIIN TpyJda, CBbp3aH C TE3U OTITYCKH. KpaTKOCPOLIHI/ITe 3a4BbJI2DKCHHUS KBbM
TNEpCoOHaIa BKJIIIOUBAT HAHUIIU, 3allJIATH U COLIUAITHA OCUTYPOBKH.

CwpritacHo u3uckBaHusTa Ha Kojekca Ha Tpyna npu nmpekpaTsiBaHe Ha TPYJJOBOTO MPABOOTHOLICHHE, CIIe]] KaTO CIYKHUTEIST
€ MpUIOoOMII IPaBO Ha IEHCHS 3a OCUT'YPHUTEIICH CTaX U Bh3pacT, JpyKecTBOTO € 3aAbJKEHO [ja My U3ILIaTH 00e3IIeTeHNE B
pas3Mep 10 1ect OpyTHH pabOTHH 3amaTi. JIpyKecTBOTO € HaUMCIIMIIO IPABHO 3aJb/DKEHHE 32 H3IUIANaHe Ha 00e3IeTeHNs]
Ha HAaeTHUTE JIMIA IPU IIEHCHOHUpPAHe B CHOTBETCTBHE ¢ m3uckBaHMATa Ha MCC 19 , Jloxonu Ha HaeTu nuia” Ha 6a3a Ha
NPOTHO3UPAHU TUIALIAHHA 33 CJICABAIIUTE IET TOJMHY, JUCKOHTUPAHW KbM HACTOSIIUS MOMEHT C IBJITOCPOYCH JIMXBEH
MIPOLIEHT Ha OE3pPUCKOBH LIEHHH KHIKA.

Jlpy>kecTBOTO He € pa3pabOTBaJo M HE NpHUJIara IJIaHOBE 3a Bh3HAIPAKACHHS Ha CI>KHTEJINTE Clie]] HallyCKaHe.
4.16. IIpoBu3uH, yCI0BHU NACHBH H YCJOBHH AKTHBH

[TpoBu3nuTe ce MpU3HABAT, KOTAaTO MMa BEPOSITHOCT CETalllHN 33abJDKEHUS B pe3yiTaT OT MHHAJIO CHOWUTHE Jla JOBeJaT JI0
M3XOJSII IIOTOK Ha pecypcH oT Jpy>KecTBOTO M MOXke Jla ObJe HalpaBeHa HaASKAHA OLIEHKA Ha CyMaTa Ha 3aJ(bDKEHHETO.
BB3MOXKHO € CPOYHOCTTA WIIM CyMaTa Ha M3XOAAIIHS IApUYCH IIOTOK Aa e HecurypHa. CeramrHo 3ab/DKeHHe ce Iopax/a OT
HaAJIMYUECTO HaA MPAaBHO WJIN KOHCTPYKTHBHO 3aABJDKCHUE BCJICIACTBHUEC HAa MHUHAIN C’B6I/ITI/I${, HallpuUMEp rapaHliviu, IIpaBHU
CropoBe WM oOpeMeHsBamu Joropopu. IIpoBusuuTe 3a HpecTpyKTypupaHe ce IPU3HABaT caMO ako € pa3paboTeH u
HPUIOKEH NoApoOeH GopMaeH IUIaH 3a IPECTPYKTypUpaHe WM PHBKOBOACTBOTO € OOSBUIO OCHOBHUTE MOMEHTH HA IIJIaHA
3a IPECTPYKTypUpaHe Mpe] Te3n, KOUTo Ouxa 0w 3acersain. [IpoBus3nn 3a Obaentu 3ary0u oT IeHHOCTTa HE ce IPHU3HABaT.

CyMaTa, KOATO C€ IMPpU3HABA KAaTO IMMPOBU3HUS, C€ U3UUCISIBA HA baza Haﬁ-Hanexc,uHaTa OILICHKA Ha pa3xoJuTe, H€O6XO)_II/IMI/I 3a
YpeKaAaHe Ha CCTalllHO 3aAbJIDKCHUC KbM Kpad Ha OTUCTHHSA NIEPUOA, KATO CC B3€MAT B IPCABUIA PUCKOBETE U HCCUTYPHOCTTA,
CBBP3aHU CbC CEraltHOTO 3aABbJIZKCHUC. Korato ChLICCTBYBAT peaulia HOZ[O6HI/I 3aAbJDKCHHSA, BEPOsATHATA HGO6XOI[I/IMOCT oT
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M3XOI MOTOK 3a MmoracsiBaHEe Ha 3aAbJLDKEHUETO CC€ OIPEAC/IA, KaTO C€ OTUETC I'pyllaTa Ha 3aAbJLDKCHUATA KAaTO IJIO.
HpOBI/BI/II/ITe C€ JUCKOHTHUPAT, KOIraTo e(beKT’I)T OT BpECMECBUTC pa3JIMKU B CTOMHOCTTA Ha napuTe € 3HaUYUTCJICH.

O0e3mmeTeHus: OT TPETH JHIA BB BPB3Ka C J3/CHO 3aJbJDKEHHE, 332 KOUTO JIpyKeCTBOTO € CHTypHa, Ue IIe MOIydH, Ce
MIPU3HABAT KATO OTAENICH aKTUB. T0O3M aKTHB MOXE U J]a HE Ha/[BUIIaBa CTOMHOCTTA HAa ChOTBETHATA IPOBU3HSL.

[TpoBusuuTe ce mpepasriexaar KbM Kpas Ha BCEKH OTYETCH MEPHOJ U CTOWHOCTTAa UM Ce KOPHUIHpA, 3a J1a Ce OTpa3u Haii-
nmoOpata MpUOIM3UTEITHA OI[CHKA.

B CJIIy4anuTe, B KOUTO C€ CUHUTA, Y€ € MAJIKO BEPOATHO Aa BB3HUKHE U3XOII ITIOTOK HA NKOHOMHWYECKU PECYPCH B PE3YJITAT HA
TEKYIIO 3aABbJDKCHUE, ITaCUB HE CE€ IIPU3HaBAa. VcioBHUTE MacUBH cileaBa Ja C€ OLCHABAT ITOCJICABAIO IO ITO-BHCOKaTa
CTOMHOCT MEXKIY OIlKMCaHaTa MOo-ropc CpaBHMMa MPOBU3UA U MMBbPBOHAYAJIHO MNpHU3HATATA CyMa, HaMaJICHA C HAaTpyllaHaTa
aMopTHu3anus.

BepOHTHI/I BXOJAIU MMOTOIU HA UKOHOMUYCCKU MOJI3U, KOUTO BCC OLIC HE OTIOBAPAT HAa KPUTCPUUTE 3a IPHU3HABAHC HA aKTUB,
CC CMsITAT 3a YCJIOBHU aKTHUBH.

4.17. 3HaunMu NPENEHKN HA PbKOBOJACTBOTO IIPHU MPWJIaraHe Ha CY€TOBOAHATA MMOJTUTUKA

3HauYNMUTE MPCeHEHKN Ha PHKOBOACTBOTO IPU MPUJIATaHCTO Ha CUCTOBOAHUTE MOJIMTUKU HA I[py)KeCTBOTO, KOHMTO OKasBaT
Hal-CBIICCTBCHO BIIHMSIHHIC BBpPXY (I)I/IHaHCOBI/ITe OTYCTH, Ca OIIMCAHU I10-A0JTY. OcCHOBHHTE HU3TOYHHUIHN Ha HCCUTYPHOCT IIPpU
H3II0JI3BAHETO Ha HpI/I6J'[I/ISI/IT€J'IHI/ITe CUYCTOBOJHHU OLCHKH Ca OIIMCAHH B IOACHCHUC 4.19.

4.18. HecurypHoCT Ha CYETOBOJAHUTE MPUOTU3UTETHH OLEHKH

HpI/I HU3roTBAHCTO Ha (I)I/IHEIHCOBI/IX OTYCT PBKOBOACTBOTO MpaBU peAulla MPCAINOJIO0KCHUA, OUCHKU U JOIMYCKaHUA OTHOCHO
MIPU3HABAHCTO U OLICHABAHCTO HA aKTHBH, ITACHUBH, IIPUXOAHU U PA3XOAU. I[eﬁCTBHTeHHHTC pe3yaTaTt MOrart Jia c¢ pa3jindaBaT
OT MNPCANOJIOKCHUATA, OLCHKUTC U AOIYCKAHHATA Ha PHBKOBOACTBOTO M B PCAKHU Cilydand CBOTBCTCTBAT HAI'bJIHO Ha
nIpeABaApUTCIIHO OUCHCHUTE PE3YyJITATH.

[Tpu w3roTBsiHETO Ha MpeAcTaBeHUsl (UHAHCOB OTYET 3HAYMMUTE INPELEHKH Ha PBHKOBOJCTBOTO NP IPUIATaHETO Ha
CYETOBOJHUTE MOJUTUKMU Ha J[pyKECTBOTO M OCHOBHHUTE H3TOYHMIIM HA HECHUTYPHOCT HA CUETOBOJHHUTE NMPHUOIM3UTENHU
OLICHKH HE Ce Pa3iMyaBaT OT Te3H, OMOBECTEHH B FOAUIIHMS (uHAHCOB oT4eT Ha [IpyxecTBoTO KBbM 30.06.2024 T

I/IH(I)OpMaLII/ISI OTHOCHO CBINECTBECHUTE IMPCANOJIOKCHUA, OLICHKU U JOIYCKaHWA, KOUTO OKa3BaT Hall-3HAYNUTEIHO BIIUSHUE
BBPXY NPU3HABAHCTO U OLCHABAHCTO HA aKTUBHU, IMTACHUBU, MIPUXOAHU U Pa3XO0aHn € NpE€ACTaBECHA 1TO-A0JTY.

4.18.1. IIpu3naBaHe HA MPUXOANTE OT Xa3aPTHA AEifHOCT NPH HAJINYHE HA MPOMEHINBH Bb3HATPAKICHUS

HpI/IXOI[I/ITe OT Xa3zapTHa Z[GI\/‘IHOCT Ca CBbpP3aHU MHOKECTBO KPECAUTHU Harpaiau, 60Hy0HI/I CXCMH U JIPYT BUAOBC CTUMYIJIH,
KOUTO Ca HCU3MCHHA YacCT OT XapaKTePpa Ha UTPUTC U CBBP3aHUTEC C TAX HpOZ[a)K6I/I Ha I[py)KCCTBOTO. Or PBKOBOACTBOTO HA
I[py)l(eCTBOTO CC M3MCKBaA Aa U3BBPUIN CBOsATA NPCLUCHKA OTHOCHO TOBA JaJIM U JOKOJIKO TE€3U 6OHYCHI/I CXCEMH IPEAOCTABAT
MaTCpHaJIHU IIpaBa Ha KJIUCHTUTE, KOUTO TC HC Ouxa MOJIYyYWJIM IO APYT HAa4YMH U CbOTBETHO Aa 6LI[aT pas3npeaciicHn KbM
OTACIHO 3aJbJIDKCHUC 3a U3ITBJIHCHUC.

4.18.2. N3mepBaHe HA OYAKBAHUTE KPeIUTHHU 3aryon

KpenutHure 3aryOu npencTaBisBaT pa3ivKaTa MEX/y BCUUKU JOIOBOPHH MAapUYHU MOTOLH, IBDKUMHU Ha J[pykecTBOTO U
BCUYKM TApUYHHU MOTOLM, KOMTO J[pykecTBoro oyakBa naa mosydd. O4akBaHUTE KPEAWTHU 3ary0M ca BEpOSITHOCTHO
NpeTeryieHa OlleHKa Ha KPeJUTHUTE 3ary0u, KOMTO M3MCKBAT NpereHkara Ha J{pyxecTBoTo. OuakBaHUTE KPEIUTHU 3aryou
ca IMCKOHTUPAHHM C IIbPBOHAYAIHUS e(DEKTHBEH JIMXBEH MPOLEHT (MM ¢ KOPUTHPAHUSI CIIPSMO KpeauTa eheKTHBEH JINXBEH
MPOLIEHT 32 3aKyIEeHH WIN ITbPBOHAYAIHO Ch3/1aJIeHH (UHAHCOBU aKTHUBH C KPEJINTHA 00E3LIEHKA).

4.18.3. O0e3ueHka HA He(pMHAHCOBU AKTHBH

3a 3ary0a oT o0e3lleHKa ce IPU3HaBa CyMaTa, ¢ KOsTO OajaHcoBaTa CTOMHOCT Ha JaJIeH aKTUB WIN €AMHHIA, TeHepHpalia
MapUYHU NOTOLHY, IPEBUILIaBA Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € MO-BUCOKATa OT CIIpaBeAINBaTa CTOMHOCT, HaMalleHa
¢ pasxoxauTe 1O Npoaaxda Ha J1a/JieH aKTUB, U HEroBaTa CTOMHOCT B yrmoTpeba. 3a ja ONpeaeiy CTOMHOCTTa B yHnoTpeoda,
PBKOBOCTBOTO Ha J[py’KECTBOTO U3YHCIISIBA OYAKBAHUTE O'BJCIIN TAPUYHH MTOTOIIHN 3a BCSIKA €AMHUIIA, TCHEPUPAIIa TapUIHH
MIOTOIM, W OTpeNeNs MOAXOAAIINS IUCKOHTOB (akTOp € IeN KaJKyJIHpaHe Ha HACTOSAIIaTa CTOMHOCT Ha TEe3W MapHIHH
noroun. Ilpn u3uncisiBaHe Ha OYaKBaHWTE OBJCIIM MAPUYHM HMOTONM PBKOBOJCTBOTO MPaBU MPEATIOJIIOKEHHUS OTHOCHO
OpaentuTe OpyTHH medanOu. Te3u IpeAroyIoKeHNs ca CBbpP3aHU C OBAEHIN ChOMTHSA M oOcrosTencTBa. JlefcTBUTEIHUTE
pe3yaTaTH MOTaT Ja ce pa3inddaBaT M Jla HaJOoXaT 3HAYNTEIHHW KOPEKIIMH B aKTUBUTE Ha J[pykecTBOTO Ipe3 cieaBalara
OTYETHA TOJINHA.

B noseuero Cllydau pu OoNpeACIIHETO Ha MPUIIOKUMUA JTUCKOHTOB q)aKTOp CC IIpaBU OILICHKAa HAa MOAXOAANIUTE KOPCKIUU
BBB Bpb3Ka C IMa3apHU PUCK U PUCKOBUTE (l)aKTOpI/I, KOHUTO Ca CHeHI/Iq)I/I‘IHI/I 3a OTACJIHUTEC aKTHBHU.
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4.18.4. HeCI/Il"ypHOCT pu onpeacsHe Ha 3a1b/IKCHUATA Ha Ilpy?l(eCTBOTO 3a KOPINOPATUBCH JAaHBK U HECUT'YPHU
YC/JI0BHH JaHBYHU NTACUBH

[Hopanu HacTenunu npomenu npe3 2020 r. B IpUI0KUMOTO 3a Xa3apTHaTa JEHHOCT JAHBYHO 3aKOHOAATEIICTBO, TO HE MOKE
Jla ce Pa3THIKYBa €IHO3HAYHO. PEKOBOACTBOTO Ha APYKECTBOTO € HAIIPABUIIO OIIEHKA JJAJIH € BEPOSTHO NJAHBYHUAT OpraH Aa
IIpUEME HECHUTYpPHO AAaHBYHO TpETHpaHe. B cBosATa NEHHOCT APYKECTBOTO c€ € ChOOpPA3WiIo C JaHBYHATA NPAKTHKA H
BEpOSATHOTO IAHBYHO TPETHPAHETO, M CIIEOBaTENHO oOnaraeMaTa Iedanba (maHbpuHa 3ary0a), NaHPYHHTE OCHOBH,
HEW3ION3BaHNTE JAHBYHM 3aryOH, HEU3MOI3BAHUTE JaHbYHU KPEIUTU U JaHbYHATA CTaBKa, ChOTBETCTBAT HA M3II0JI3BaHOTO
1 0YaKBaHO TPETHPAHE, KOETO e 0b/Ie N3MOI3BAHO IPH JCKIaphpaHe Ha JaHBIUTE BbPXY IOXOANTE.

4.18.5. OueHnsBaHe Mo cIpaBeIJINBa CTOHHOCT

PBbKOBOICTBOTO H3IOJI3Ba TEXHUKH 3a OLICHSBAHE Ha crpaBcjiuBata CTOMHOCT Ha q)HHaHCOBI/I UHCTPYMCHTHU (HpI/I JIMIICAa Ha
KOTUpAaHU IEHU Ha aKTHUBCH na3ap). HpI/I npujiaraHe Ha TCXHHUKHU 3a OLUCHABAHC PBHKOBOACTBOTO U3IIOJI3BAa B MaKCHUMaJlHa
CTCIICH Ma3apHU JaHHU U MPCANOJIOKCHHA, KOUTO IMMa3apHUTEC y4YaCTHUIIU Ouxa BB3INPUCIN NIPU OLUCHABAHCTO Ha NaIACH
HUHCTPYMCHT. Koraro mumcsart MPpUJIOXKUMHU MMa3apHU JaHHU, PBKOBOJACTBOTO M3IIOJI3BA CBOATA Haﬁ-u06pa OIICHKa Ha
MpEANOJJI0KCHUATA, KOUTO ouxa HalpaBUJIN Na3apHUTC YUYACTHUIIH. Te3u onieHKH Morar ja ce pazjinvaBart OT JCHCTBUTCIHUTE
OCHHU, KOUTO Ouxa Ouau OIIPpEACJICHU IIPpU CIIPABEJINBA T1a3apHa CACIIKA MCKIY I/IH(I)OpMI/IpaHI/I M KeJIaclly CTPpAaHU B Kpasd Ha
OTYCTHUA IICPUOA.

5. HemarepuajHH ABJTOTPAiHE AKTHBH

IIporpamuu
Jlnuensu NMPOAYKTH Oo6u10
BpyTHa 6anaHcoBa cTOHOCT XWJL. JIB. XWJI. JIB. XWJI. JIB.
Canno xbM 1 ssHyapu 2024 r. 310 179 489
HoBompunoburn akTiBH, 3aKyTIEHA 685 18 703
W3BageHu oT ekcInroaTamus (70) - (70)
Caano xbpM 30 woHu 2024 1. 925 197 1,122
AmMopTH3anus
Canmo Ha 1 ssHyapum 2024 . (164) (115) (280)
Hauucnena amopruzanus 67) @) 74)
Ortrnucana aMOpTU3AIIHS 70 - 70
Canno xbM 30 1oHu 2024 1. (161) (122) (284)
Banancosa croiinoct kbM 30 1oHu 2024 1. 764 74 838
6. VIMOTH, MAIIMHHA M CHOPBKEHHUA B T.4. AKTHBH € NPABO HA MOJ3BaHE
AKTHBH C
Komniotpu u OobopynBane NMpPaBo Ha
nepudepiu CTomaHcKu u Tpaiinm TpaHcnopTHH  MOJI3BaHe -
YCTpOiicTBA  HMHBEHTAp aKTUBH cpejacTBa HMOTH Oo6mo
BpyTHa 6anaHcoBa cTOHOCT XHJL. JIB. XWUJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB. XML JIB.
Canno xeM 1 ssHyapu 2024 r. 229 60 53 30 1,152 1,524
HoBonpunoburty akTHBH, 3aKyeHN 72 2 6 - -
W3BageHu oT eKkcrioarauus - - - - -
Caano xbM 30 1onu 2024 1. 301 62 59 30 1,152 1,604
AmopTuzauus
Cango na 1 smmyapu 2024 r. (120) 24) 17) 14) (231) 406)
Hauucnena amopruzauus a7 (®)] “4) (@) (115) (145)
OTnrcaHa aMOpPTH3ALHUS - - - - -
Canno kM 30 1oHu 2024. 137) 29) (21) (18) (346) (551)
BanancoBa croiiHocT kbM 30
1onu 2024r. 164 33 38 12 806 1,053
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7. WHBeCTHUWH B IbIIEPHH MPeANPUSITHS

30.06.2024 31.12.2023
Ume na xomepuoro OcHOBHA JeliHOCT C
npenpusTHe Tpawama - ydactme . ydacTHe
yupeasiBaHe (%) (%)
MIPEeJOCTaBsHE 32 TOJI3BaHE U
OTIaBaHEe MOJ] HAaeM,
CuTu UaTepakTB Cch3JIaBaHe, MOAUMUITPAHE U Barapis 10,410 100 10,410 100
EOO pa3paboTBaHe Ha HOBU
coTyepHH NPOIYKTH 32
OHJIalH UTPU
TOB 1:[anMc ber OHJIalH Ka3MHO IIaTdhopma 1 Vipaiiza ) 100 ) 100
IOxpeitn CHOPTHH 3JI031
Palmsbet Curacao B.v, ~OH/HaHH Ka3HHO natdopma u Kropacao 550 100 550 100
CHOPTHH 3J103U
TIB Consult Sociedad lATeKEH OEpATOD Ha
Anonima(TIB Consult % patop Tlepy 1,236 99 280 99
OHJIAMH Ka3WHO IaTdopMa
S.A.C)
12,196 11,240
8. Tliarenu aBaHCH M IPYTH B3eMAHUSA
30.06.2024 31.12.2023
XHJI. JIB. XWJI. JIB.
IIpeannaTenu pazxonu 531 420
IIpenocraBenu aBaHcH 357 203
Hpyru 321 776
1,209 1,399

9. Cuejku cb¢ CBbP3aHH JHIA

CBbp3anuTe JnIa Ha [Ipy>KecTBOTO BKIIIOUBAT COOCTBEHUIINTE, IBIIEPHNU APYKECTBA, JPY>KECTBA MO/ 001 KOHTPOJI, KIIIOYOB
YIPaBJICHCKH NEPCOHAI M IPYTH OMHCAHHU I10-JI0Ty.

Axo HE € U3pHUYIHO YIIOMCHATO, TPAH3aKIHUUTC CHC CBBP3aHU JIMIA HE Ca M3BBPIIBAHU MPU CICHHUAIHU YCIOBUA U HC Ca
MMpeaOCTaBAHU WIIW NNOJTy4YaBaHW HUKAKBU IapaHIIUU.

B3emanusaTa OT CBBpP3aHM JUIA BKIIOYBAT B3€MaHUs, MPEIOCTABEHN 3a6MH M JUXBU B 0011 pasmep Ha 1,580 xwi. niB., OT
KOWTO:

- TEeKyIIY B3eMaHus B pazMep Ha 804 Xwil. JIB., OT KOUTO 32 3a€MH C JIOTOBOPEH Mazaex mnpe3 gespyapu 2025 1. B pa3mep Ha
135 xun. nB. u rou 2025 1. - 400 XUJ1. JIB., B3eMaHHs ¢ THPTOBCKH Xapaktep 197 Xui. JIB. U 3a IMXBH B pa3Mep Ha 72 XWIIL. JIB.

- HETEKYIIM B3€MaHHs 110 IPEJOCTABCHHU 3a€MH B pa3Mep Ha 776 XuJl. JIB. ¢ maaeku cboTBeTHO 109 xw. nB. mpe3 2025 r., 475
XWI JB. Tipe3 2027 1. u 192 xui. nB. ¢ magex npe3 2028 r.

HpCHOCTaBCHI/ITe 34€MU Ha CBBpP3aHU JMla Ca HEOOE3MEeUeHH U C JAOTrOoBOpEHA Ia3apHa JIMXBaA. OcTaHajanuTe B3eMaHUs OT
CBBbP3aHU JIMIIA, KAKTO U 3aABJDKCHUATA Ca C ThPI'OBCKU XAPAKTEP U JIMXBU KBaJ’II/I(l)I/IIII/IpaHI/I KaTO TCKYIIH.

ﬂpy)KCCTBOTO HsMa MOJYUCHU rapaHIliui OT CBbP3aHU JIMIA, KAaKTO U MMPEAOCTABEHN TaKKBa B 110JI3d HA CBbP3aHU JIUIIA.
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9.1 Cueiaku cbC COOCTBEHHIH

Ilokynku Ha ycinyru
Pasmpenenenu quBUICHTH

Wsmnatenn 1uBUASHTH

9.2. CpeJku ¢ IbLIEPHH APY:KECTBA

[Nokynku Ha yciyru

I/ISB’BPLHQHI/I KalnTaJlOBU BHOCKH

Hauucnenu auxsu

30.06.2024
XWJI. JIB.
29

16,716
10,220

30.06.2024
XHJI. JIB.
1,781

956

10

9.3. Cnejaku ¢ APyru CBbP3aHM JUIA MOA 00111 KOHTPOJI

[TokynKu Ha yCIIyTH U CTOKH
IIpenocTaBeHy CTOKU U yCIIyTH
IIpenocraBenn 3aemMu

Hauucnenu auxsu

9.4. Cneaku ¢ KJIIOY0B YIPAaBJIeHCKH MEPCOHA

30.06.2024
XHJI1. JIB.
686

236
23

30.06.2023
XWJI. JIB.
29

12,960

30.06.2023
XHJI. JIB.
1,755
1,692

10

30.06.2023
XHJI1. JIB.
396

3

165

5

KimrouoBusit YIpPaBJICHCKHU NEPCOHAIT HA pr)KGCTBOTO BKJIFOYBaA YJICHOBETC HAa CbBETA HAa JUPCKTOPUTC U BUCII

YIPaBICHCKH NTEPCOHAI.

B’bSHana)KI[GHI/IﬂTa Ha KJIIIOYOBUA YIIPABJICHCKHU NEPCOHA BKIHOYBAT CJICAHUTC PA3XOAU:

KpatkocpouHu Bb3HArpaxJIeHU:

3amiaru, B T.4.:
bonycu
Pasxo/u 3a COLUATHN OCUT'YPOBKH

OO0 BBh3HATPAKICHHSA

9.5. Pa3ueru chC CBbP3aHM JIHIA B Kpasi HA MepUoaa

Herexymu B3eManus oT:
- IPYTH CBBP3aHHM JIMIA IO 001 KOHTPOI

OO01110 HETEKYIITN B3€MaHUs OT CBBP3aHM JTUIA

Texkyuru B3eMaHusl OT:

- IBIIEPHU MPEIIPUSTUL

- IpyTH CBBP3aHHM JIMIA IO 0011 KOHTPOI
OO0 TeKyIIH B3eMaHUs OT CBBP3aHH JIUIA

001110 B3eMaHHs OT CBBbP3aHM JTHIA

30.06.2024 30.06.2023
XWIL JB.  XHWJ. JB.
299 284

169 188

8 8

307 294
30.06.2024 31.12.2023
XWIL JB.  XHJ. JB.
776 655

776 655

476 420

328 29

804 449

1,580 1,104
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Texkyuu 3abJIKeHUs KbM:

- COOCTBEHHIM 3a JUBHICHTU 11,662 5,184
- IBIIEPHU NPEOIpUATUSL - 351
- IPYTY CBBbP3aHU JHIIA O] 00I KOHTPOJ 33 JOCTaBKU 24 3
OO0110 TeKyIIH 3aJbJDKSHUS KbM CBBP3aHU JTUIA 11,686 5,538
00110 3aabJKeHUS] KbM CBBP3aHH UL A 11,686 5,538

10. DOUHAHCOBH AKTHBH MO clpaBeajinBa CTOMHOCT

CyMI/ITe, MNpU3HATHU B OTYETA 3a (lJI/IHaHCOBOTO CbCTOSAAHHUE, C€ OTHACAT KbM CJICJHUTE KaTCTrOpHUU q)HHaHCOBI/I aKTHUBMU:

30.06.2024 31.12.2023

XWJI. JIB. XWUJI. JIB.
JAniarocpouynu pUHAHCOBH AKTHBH
KamutanoBu HHCTPYMEHTH 110 CIIpaBeJIMBa CTOMHOCT Mpe3 ApYT BCCOOXBATCH
JIOXO/T
HebopcoBu KanmuTaaoBU HHCTPYMECHTH 300 300
300 300
KpaTtkocpoyHu ()MHAHCOBH aKTHBH
JbAroBM MHCTPYMEHTH IO CIPaBEAJMBa CTOWHOCT Mpe3 medanbdara win
3arybara
JbprkaBHU [IEHHU KHIKA 5,096 16,576
®DoHJ HAa APUYHUS Ta3ap 13,840 13,584
18,936 30,160
19,236 30,460

10.1 KanuTanoBH HHCTPYMEHTH MO CNIPaBeIJIHBA CTOHHOCT Mpe3 APYr BceoOXBaTEH 10X0

KsMm 30.06.2024 r. [Ipy>)ecTBOTO € MpUTeKaBa aKIUU OT KaluTaja Ha ApykecTBo bapreiim AJl, KOUTO He ca KOTHPAaHU Ha
6opca. Akiuure qaBat npaBo Ha 2 % ywacTue B kanuTana Ha bapreiim A/l. HamepeHusitTa Ha ppbKOBOJICTBOTO Ca J1a JbPXKU
YYacTHETO CH KaTo JBITOCPOYHA, CTpaTernyecka HHBECTHIIHA, KOATO Jia TeHepHUpa JOXOH OT AUMBUICHTH. B chOTBETCTBHE C
Ou3Hec MoJesa 3a OTYMTaHe Ha (PMHAHCOBH MHCTPYMEHTH, HHBECTUIHMATA € KiIacH(UIMPaHa KaTo IIOCIEBAI0 OTYUTAHA 10
CIpaBe/InBa CTOMHOCT Ipe3 APYT BCEOOXBATEH AOXO.

10.2 IbJ1roBM HHCTPYMEHTH 1O CIIPaBeAJIHBA CTOIHOCT NMpe3 NeyajdaTa uiaM 3arybara

Kem 30.06.2024 1. Ipy»ecTBOTO MpHUTEKaBa IbPKABHHU LEHHW KHIDKA M OOPCOBO-THpPryeMH (OHIOBE, WHBECTHUPAIIN B
HHCTPYMEHTH Ha MapuIHMA na3ap. JpnroBurte KHIXKa ca ¢ maaex mpes 2024 r.

KpaTKOCpO‘{HI/ITe (1)I/IHaHCOBI/I AKTHBH Ca OLUCHCHU IIO CIIpaBEJINBa CTOI71HOCT, OIpeJc/icHa Ha Oa3ara Ha KOTHPOBKHU Ha
MC)KHy6aHKOBI/I$I nazap u 0o0siBeHaTa CHa Ha 06paTHO H3KYIIyBAHC KbM JlaTaTa Ha (bHHaHCOBHH OTYCT.

[ewanOute u 3aryouTe ca MpU3HATH B OTYETA 32 MevanOaTa Wid 3arydata U Ipyrus BCEOOXBATEH JI0XO0 Ha peJl ,,OMHaHCOBH
paszxonu” u pex ,,OUHAHCOBU MPUXOAN.

OnpegensiHe Ha cIPaBeAINBATa CTOIHOCT

duHaHCOBUTE AKTHUBH, OTYUTAHHU 110 CIIPABC/JINBA CTOMHOCT B OTYETa 3a (l)I/IHaHCOBOTO CbCTOAHUE, Ca TPYIIMPAHU B TPU HUBA
cr00pa3Ho MepapxusaTa Ha CIIpaBeIIUBaTa CTOMHOCT. Ta3u fiepapXxus ce onpeners Bb3 OCHOBA HA 3HAYMMOCTTA Ha BXOIAIIIATa
I/IHq)OpMaHI/Iﬂ, H3II0JI3BaHa IPH OMIPEACIIAHETO HA CIIpaBEjIMBaTa CTOMHOCT Ha (bHHaHCOBI/ITe AKTHBH U ITaCUBU, KAKTO CJICABA.

- 1 HMBO: MazapHU 1eHN (HEKOPHUTHPaHH) Ha aKTUBHHM Ia3apy 32 WICHTHIHNA aKTUBH WJIH MTaCHBH;
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- 2 HuBO: BXomsmia wH(MOpMAIWs, pa3liiyHA OT Ma3apHU IICHU, BKJIFOUCHH Ha HUBO 1, KOATO MOXe Ja Obje
HaOJIF0/TaBaHa 10 OTHOIICHKE HA JIaJICH aKTHUB WM MACHB, WM MPSKO (T. €. KaTo I[CHH) WK KOCBEeHO (T. €. Ha 0a3a
Ha IICHAUTE); U

- 3 HmBO: BXOosIIa HHPOPMAIIUS 32 Ta/IeH aKTHB WX TIACHB, KOSTO He € Oa3upaHa Ha HaOIII0JaBaHH Na3apHU TaHHM.

Janen GUHAHCOB aKTHB WIIM MTACHB Ce KJIacu(pHIUpa HA HA-HUCKOTO HMBO HA 3HAUYMMa BXO/sa HHPOPMAIHS, H3MI0JI3BaHa
3a OMpEIENSIHETO Ha CIIpaBeINBaTa My CTOHHOCT.
30 roun 2024 1. 31 nexemBpu 2023 r.
HuBo1l HuBo2 Huso3 O6mo Huso 1 Hwuso 2 Hwuso 3 (011111 (1)
XHMJL JIB. XWJI. JIB. XWJI. JB. XWJI.JB. XHJI.JB. XWI JB. XWILJB. XHJI. JIB.

DuHAHCOBH AKTHBU
AKTHBHO THPryBaHH AbPXKaBHU

LIEHHH KHIDKA 5,096 - - 5,096 16,576 - - 16,576
B3aumuu GpoHmOBE - 13,840 - 13,840 - 13,584 - 13,584
Heb6opcoBu kamuTanoBu

WHCTPYMEHTH - - 300 300 - - 300 300
OO0 AKTUBH 5,096 13,840 300 19,236 16,576 13,584 300 30,460

Beuuku mazapHoO ThpryBaHH OOJMIallMM ca MPEJCTaBeHH B OBJITapCKH JIeBa U ca aKTHMBHO THPTyBaHH Ha MEXIyHapOHHUS
nazap. CrpaBeUIMBUTE CTOWHOCTH ca OWJIM OmpejesieHH Ha 0a3a Ha TEXHHTE KOTHPOBKU, OTYETEHHW Ha MEXIYHAapOIHO
npu3HaTy MmIatpopMu, KbM OT4YeTHaTa naara. [ledanOure u 3aryOuTe OT NpeoLeHKa Ha CHpaBelUIMBaTa CTOWHOCT Ha
(MHAHCOBHUTE MHCTPYMEHTH Ca BKIFOYCHH B no3uuun PuHancoBu npuxonu u OuHaHCOBY pasxoau B OTyera 3a mevasiara
W 3ary0ata ¥ Ipyrust BCeoOXBaTeH JOXO.

3a ¢mHAHCOBHUTE aKTUBH Ha [lpy>KecTBOTO, KIacH(UIMPaHU Ha HUBO 3, C€ M3II0JI3BaT TEXHHUKH 32 OICHSABAHE C TOMOIITA Ha
BBTPELIHN MOJAENM 32 OLEHKa Ha Y4YacTHsATa Ha 0aza Mojela Ha HETHHUTEC aKTHUBH Ha JApyXecTBoTo. Kammramosure
nHCTpyMeHTH KBM 30.06.2024T. ca OICHEeHW IO IeHa Ha MpUAOOWBAaHE HAa aKTUBUTE, 32 KOSATO € M3BBPIICH aHAIN3 3a
N3MEHEHHE KbM OTUETHATA J]aTa M He ca YCTAHOBCHHM CHIIECTBEHH OTKJIOHEHUS B OIIEHKaTa Ha ydactuero. [Ipe3 nmepuona He
ca OTYETEHH IPEOIEHKN Ha (PUHAHCOBUTE aKTHUBH B APYTHsl BCEOOXBATEH JAOXO/I.

Kem 30.06.2024r. JIpy»)ecTBOTO oT4MTa (PMHAHCOBHU AKTHUBH IO CIPABEAJIHBA CTOMHOCT, PECHEKTHBHO IIpe3 OTYETHHUTE
MIEPUOIN HE € UMAJo TpaHchepu Mexay HuBa | u 2.

11. IMapu u napUYHU eKBUBAJIEHTH

HapHTe 1 MApUYHUTC CKBUBAJICHTH BKIIFOYBAT CIICAHUTE CIICMCHTH!

30.06.2024 31.12.2023

XHJIL. JIB. XHJI. JIB.

[Mapuunm cpenctsa B Opoit 1,551 1,285
[Mapuynam cpencrsa B OaHKH 12,487 4,612
ITapru4Hy cpeacTBa B MIIATEXKHU ONIEPATOPU 18,274 19,805
[Tapuyan eKBUBATCHTH 553 120
ITapu ¥ napuYHM eKBUBAJEHTH 32,865 25,822

CyMarta Ha mapy ¥ HapuYHN €KBUBAJICHTH, KOMTO CIIYXaT 3a 00e3leueHre Ha Bb3MOXKHH B3eMaHHs 32 KAPTOBH pa3IUialaHus
10 CACNKHTE C TUIATeKHH onepaTopu Ha JlpyxkectBoTo KbM 30 rorn 2024 1. € 1,771 xun. aB. (31 nexemspu 2023 1. e 1,688
XUIL. JIB.).

[TapryanTEe EKBUBAIEHTH B pa3Mep Ha 553 Xuil. JB., KOUTO OTYUTa J[pykecTBOTO B Kpas Ha 1oHH 2024 roanHa ca MapuIHU
HIMYHOCTH TI0 HETOBAa WHBECTHIIMOHHA CMETKAa B WHBECTHLIMOHEH MOcpegHHK. CBIIacHO IOTOBOPEHUTE YCIIOBHUS C
MOCPEAHUKA CyMHUTE ca OOpPBIIAEMH B KPaTbK CPOK.

JIpy’KecTBOTO € M3BBPIIMIIO OLEHKA Ha OYaKBaHUTE KPEAWTHHM 3aryOuW BbpPXy NapUYHUTE CPEICTBA W HapUYHHTE
exBuBasieHTH. OneHeHaTa cToHHOCT € B pasmep mox 0,5% or OpyTHaTa CTOMHOCT Ha MapUYHM CPE/CTBA, ACTO3UPAHH BB
(MHAHCOBHUTE MHCTUTYLIWH, IIOPAJIN KOETO € OIPE/IeieHa KaTo HEChIIECTBEHA U He € HaylclIeHa BbB (PUHAHCOBHUTE OTYETH Ha
JpyxecTBOTO.
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12. AKHHOHepeH KalnmuTaJ, IMBUJICHTH U 10X0/J HA aKIIUA

Kbm 30.06.2024 r. perucrpupanusaT kanuran Ha JpyxkecTBoTto ce cbcron OoT 12,960,018 Oposi OOMKHOBEHM aKLUH C
HOMMHAJIHA CTOMHOCT B pa3Mep Ha 1 jB.

Axnunte Ha JlpykecTBOTO ce ThpryBar Ha bearapckara ¢onmoBa 6opca A/l. AKmuuTe ca ¢ IpaBO Ha IMONydaBaHE Ha
JTUBHICHT W JIMKBUIAIIMOHEH ST M BCSIKA aKIMs TPEICTAaBIIABA €AMH IJIac OT OOMIOTO ChOpaHue Ha aKIHOHEPHTE.

Ksm 30.06.2024 1., cermacuao pemenne Ha OCA ot 11.03.2024 r., [IpyxkecTtBoTO € m3Kynmio 6,060 Opost COOCTBEHH aKIHH,
npencrasisBamy 0,0468 % oT BCHUKH akINH C IPaBO Ha TJIAC, U3AaieHH OT ,, Tenemaruk UuTepakTus bearapusa® A/l.

OOpaTHO M3KYNEHUTE aKLIUH CE MPEACTABAT B OTYETA 32 (HUHAHCOBOTO CHCTOSHUE MO HOMHHAIIHA CTOHHOCT, ChOTBETHO C
TSAXHATA HOMHHAITHATA CTOMHOCT € HAMaJICH TMPEJCTABEHUS aKIIMOHEPEH KamuTal Ha APYKECTBOTO KbM Kpasi Ha OTUCTHHS
HEepUoS.

KbMm 30.06.2024 1. [Ipy»KecTBOTO € ¢ MaxopuTapeH coocTBeHHK - Ennopano Kopnopeiiursn A/Jl, uniito kpaitHu cOOCTBEHHIIN
ca Muno CtpatueB bopucos u Pocuna Crpatuesa bopucosa.

Jloxox Ha akumst

KsMm 30.06.2024 1. OCHOBHUSAT JOXOJ Ha aKIMs € M3YMCIICH Ha 0a3a HEeTHa rmevasnba, mojuIeKamla Ha pa3npeeicHIe MEXKIY
aKIIMOHEPUTE U CPEIHOIpETETIICH Opoit akimu Ha JIpy>KeCTBOTO, KaKTO CIIC/IBA:

30.06.2024 30.06.2023

ITeuan6a, moaJtexaina Ha pasnpezaeneHue (B JB.) 10,671,469.46 11,838,730.35
CpeaHo npeTeryieH Opoi aKIuH 12,958 12,960,018
OCHOBEH J10X0/1 Ha aKIUA (B JIB. 32 aKI[UA) 0.82 0.91

3a mepuoja APy>KeCTBOTO € Pa3mpeIeIHIO U U3ILIATHIO JuBUACHT 5,054 xui 5iB. o npotokon Ha OCA ot 11.03.2024 r. Kem
03.06.2024 r. O6moTO CHOpaHHE HA aKIMOHEPUTE B3UMa pEIICHHE 3a pa3lpe/elicHue Ha TapuieH AMBUJICHT B pa3Mep Ha
11,662 xun. nB.

13. Bo3narpakienusi Ha MepPCOHAJIA

13.1. Pa3xoau 3a mepcoHaja

PaBXOHI/ITC 3a Bb3HArpaXXJICHUA HAa IE€PCOHAJIa BKIIHOYBAT:

30.06.2024 30.06.2023

XHJI. JIB. XHJI1. JIB.
Pasxomnu 3a 3armiatu 3,915 2,897
Pa3xonu 3a conmaiHu OCUTYPOBKH 591 349
Pasxonu 3a mepconana 4,506 3,246
13.2. 3agpirkeHHs KbM MEPCOHAIA
3agpDKeHUsITa  KbM IIEpCOHANia, NpPU3HATH B OTYETa 3a 30.06.2024 31.12.2023
(hMHAHCOBOTO CHCTOSIHHE, C€ CHCTOAT OT CIIEIHUTE CYMU:

XHJ1. JIB. XHJI. JIB.
Texymu:
IIpoBu3uu 3a HEU3MOJI3BAH OTILYCK Ha IIEPCOHAIIA 227 227
Texymm Bp3HATpaOKACHUSA 618 584
OcurypurenHu 3aabIDKEHHS BbB BpPb3Ka C IEPCOHATA 143 109
Texkylu NEHCHOHHH M APYTH 3aIbJKeHHs KBM IepcoHaia 988 920

Tekymiara 4act OT 3aJIbJDKCHUATA KBM IEPCOHATA TPEACTABISABAT 3aIbJDKCHAS KbM HACTOSIIM W OWBINU CIY)KHTCIH Ha
Jlpy)ecTBOTO, KOUTO clieaBa na ObaaT ypeaenu npe3 2024 r. Jpyru KpaTKOCPOYHH 3aTbJDKEHUS KbM TIepCcOHaNIa Bh3HUKBAT
TJIaBHO BBB BPB3Ka C HATPYMAHW HEU3IOJI3BAHH OTIYCKH B Kpasi HA OTYETHHS MTEPHO.

14. TIpuxoau oT JOroBOPH ¢ KIMEHTH

21



ﬂpy)KGCTBOTO OTYHTa KaToO MpUXOJU CyMaTa Ha HaIllpaBCHUTE 3aJI03U, HaMaJicHa CbC CYMHUTC, ABJDKMMU Ha KIMCHTU U
CTUMYJIUTE, KOUTO NPEAOCTAaBsA Ha CBOUTC KJIMCHTU.

Peanuzupanu npuxoau no BUAOBE IEHHOCT

Kazuno urpu
CriopTHH 3a1031

30.06.2024 30.06.2023
XHUJI. JIB. XH1JI. JB.
54,382 50,081
5,541 4221
59,923 54,302

OcHOBHaTa 4acT Ha MPUXOANTE Ha J[py’KECTBOTO ca peaJM3MpaHd Ha BHTPEIIHMS Ma3ap, KaTo AENbT Ha KIUCHTUTE U3BBH

CTpaHaTa € HECHIICCTBEH.

ﬂpyFI/ITe OIICPATUBHU NPUXOAU B pa3MEp Ha 42 xXui. JIB, CC d)OpMI/IpaT OT JOI'bJIHUTCIIHU YCIYI' U OTIMCBAHE HA 3aIbJIDKCHUS.

15. Pa3xonqu 3a BbHIIHH YCIYTH

JlocTaBuuiu Ha urpu

Pexnama

bankosu Takcn

Koncynrantcku ycnyru

CodryepHu yciayru

C4deToBOHU U IPABHU yCIIYTH
Haemu

KoMyHHKamu 1 KOMyHalTHU YCIYTH
TexHuuecka noaapbKKa

Hpyru

16. dpyru pasxoau

Takcn mo 3akoHa 3a xazapra

Pa3xonu 3a maHBK IpU U3TOYHHUKA

JIOTTBITHUTETHY TIPEAMETHH U MaTepHaTHA OOHYCH U Harpaan
Hpyru pazxonu

17. ®unancoBu NpUXoaH U Pa3xoau

IIpuxoau ot MMXBU

[TewanOu oT GUHAHCOBH HHCTPYMEHTH

[TewanOu oT BamyTHa MpeoIieHKa Ha (UHAHCOBH MHCTPYMEHTH

[TewanOu oT BamyTHa MPEOICHKA Ha MAPUIHH CPEICTBA , B3EMAHUS U 3 IBJDKCHUS
DHUHAHCOBY MPUXOAHN

Pa3xonu 3a nuxsu

3aryOu OT BaJlyTHA NPEOIEHKA Ha TTAPUYHU CPEICTBA , B3EMAHUS U 33 /bJDKSHUS
3ary0u OoT BayTHA IpeolneHKa Ha (PMHAHCOBH WHCTPYMEHTH

Hpyru ¢puHAHCOBH pa3xoau

D®UHAHCOBHU pPa3xoau
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30.06.2024 30.06.2023

XHJI. JIB. XH1JI. JIB.

11,219 10,243

10,632 8,489

5,867 5,095

277 337

989 778

464 73

43 49

599 130

248 117

48 115

30,386 25,426

30.06.2024 30.06.2023

XN1JI. JB. XH1JI. JB.

12,100 11,007

236 232

220 380

818 506

13,374 12,125
30.06.2024  30.06.2023
XN1JI. JB. XWUJI. JIB.

54 120

478 64

- 433

27 25

559 642

29 32

41 63

- 611

5 28

75 734




18. CnouTHA clien Kpast HA OTUETHHS IEPHO]T

3amouHana e mporeaypara 1o M3IUIalllaHe Ha JUBHICHTA B TJIACyBaH OT 00mOTO chOpaHme B pasmep Ha 11 662 xmi. jiB.
CpexcTBaTa ca MpeBeJeHH 3a H3IuIaniaHe pe3 LleHTpasieH neno3urap 1 M3IUIATEHH H3LSUIO.

19. OnoGpenune na uHAMBUAYATHASA GUHAHCOB OTYET

NupuBuayanausat GuaancoB otdeT kbM 30 rorm 2024 r. (BKIIOYUTETHO CpaBHUTENTHATa WHGpOpPMAIUsA) ¢ YTBBPACH 3a
n3gaBade oT CpBeTa Ha qupekToputre Ha 23 ronu 2024 r.
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