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TEJNNEMATUK MHTEPAKTWB BEBITTAPUA AL 1
KoHconuanpaH punHaHcoB oT4eT
31 nekemBpun 2024 r.
KoHconugmpaH ot4yeT 3a UHAHCOBOTO CbCTOAHME
31.12.2024 31.12.2023
nosicCHeHue XWn. nB. XWn. nB.
HemaTepuanHu aktmeu 8 12,285 9,216
MIMOTKN, MaLLnHN N CbOPBXKEHUS 9 3,116 1,305
AKTMBM C NpaBo Ha nons3BaHe 9 2,106 1,713
MHBecTUUMN, OTYMTaHKU NO MeToaa Ha cCODCTBEHMS
KanuTan 6 3,463 2,235
O bnrocpoyHn hnHaHCOBY aKTUBK 13.1 359 359
[bnrocpoyHn B3eMaHusa OT CBbp3aHu nuua 29 951 655
OTCpOYEHN AaHBYHM aKTUBK 10 100 41
HeTekywm aktueu 22,380 15,524
Tbproeckm B3eMaHUs U akTMBM No AOroBOpU 11 847 893
MnaTeHn aBaHcK 1 Apyru B3eMaHua 12 1,859 1,846
drHaHCOBM aKTUBM NO CrpaBeannBa CTOMHOCT 13.2 8,777 30,160
BaemaHus 3a faHbumn BbpXy goxoaa 29 112
[penoctaBeHn aBaHCK 3a MHBECTULMM 14 5,026 -
KpaTkocpoyHn B3eMaHusi OT CBbp3aHu nuua 29 803 706
[Mapu n napnuyHn ekBMBanNeHTn 15 28,230 26,742
Tekywim akTUBMK 45,571 60,459
O6LwWwo aKkTuBM 67,951 75,983
Cob6cTBeH KanuTtan 1 nacuBu
AKUMOHepeH kanutan 16 12,926 12,960
Pesepsu 16 16,574 17,000
HepasnpegeneHa nevanta 734 5,962
TekyLy, domHaHCOoB pe3ynTaT 18,578 20,951
Cob6cTBeH kanuTan, NpuHaasexaly Ha
npennpusaTueTo- Mamka 48,812 56,873
[MacmBun NoO NU3MHroBK [OrOBOPU 18 1,610 1,358
OTCpoYeHN AaHBbYHM NacuBm 10 - 30
HeTekywm nacuBm 1,610 1,388
[MacmBn No NN3NHIroBM SOroBopM 18 517 394
Tbproeckn 1 Apyrvi 3agbrKeHNs 19 3,972 5,391
3agbmkeHus 3a AUBNOEHTU 29 3,620 5,184
3aabmkeHns KbM nepcoHana 17.2 2,012 1,226
3aabmKeHnsa KbM CBbpP3aHu nuua 29 151 79
3aabmkeHns 3a aHbK BbpXy Joxoaa 588 16
Opyrv AaHbYHU 3a4bIDKEHNS 20 3,025 2,621
[leno3nTtn oT KNUeHTn 21 3,644 2,811
Tekywm nacusu 17,529 17,722
O6wo nacuBmn 19,139 19,110
O6LwWo cobcTBEH KanuTan U NnacuBMm 67,951 75,983
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TEJIEMATUK UHTEPAKTVB BBbIITAPUA AL 2
KoHconuanpaH punHaHcoB oT4eT
31 nekemBpun 2024 r.

KoHconuaupaH oTyeT 3a neyanbata wunu 3arybaTta v Opyrus
BceobOxBaTeH AoxoA4 3a roanHaTta

2024 2023
nosicHeHue XWn. nB.. XWn. nBe.
Mpuxogu oT Nony4veHn 3anosv 1 NpeaocTaBsiHe Ha 29 133,665 118,209
UrpariHo cbabpKaHve
Mpuxoam oT npogaxou Ha akTUBU U yCIyrn 22 97 151
Opyru npmnxogm 22 47 76
Pa3xogu 3a maTepmanmu (531) (305)
Pa3xogu 3a BbHLUHM yCIyrm 23 (66,442) (58,621)
Pa3xogu 3a amopTunsaumsi Ha HepMHaHCOBU aKTUBU 8,9 (2,066) (1,733)
Pa3xogu 3a nepcoHan 17.1 (14,526) (9,628)
Opyru pasxogu 24 (29,929) (25,088)
NMeyan6a oT onepaTtMBHa AEMHOCT 20,315 23,061
3aryba oT MHBECTULMMK, OTYMTAHU NO MeToaa Ha
cobcTBeHMA kanuTan (10) -
durHaHCcoBU Npuxoau 25 965 1,458
durHaHcoBU pasxoau 25 (342) (1,053)
Meyan6a npegu gaHbUM 20,928 23,466
Pa3sxopn 3a gaHbk BbpXy Aoxo4a 26 (2,350) (2,515)
Meyan6a 3a roguHaTta 18,578 20,951
Opyr Bceo6xBaTeH aoxon
KomnoHeHTH, Kouto ce peknacudpuumpar B
nevyan6ara wnu 3aryb6ara:
KypcoBu pasnvku oT npen3vmcrneHune Ha 138 20
YyXKgecTpaHHN OeNHOCTH
O6wWwo BceobxBaTeH Aoxo4 3a roguMHaTa 18,716 20,971
Meuyan6a 3a rogMHaTa, oTHacsLWwa ce fo:
MpuTtexaTtenuTe HauC06CTBeH Kanutan Ha 18,578 20,951
NpeanpusTMETO Malka
Bceo6xBaTeH goxop 3a roguMHara, oTHacsul, ce Ao:
MputexaTtenute HaVCOGCTBeH Kanutan Ha 18,716 20,971
NpeanpusTMETO Manka
Odoxopn Ha akuums 27 1.43 nB. 1.62 nB.
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TEJIEMATUK UHTEPAKTUB BbIITAPUA AL 3
KoHconuanpaH pmHaHcoB oT4eT
31 nekemBpun 2024 r.

KoHconuamnpaH oTyeT 3a NPOMEHUTE B COOCTBEHMS KanuTan

PesepB ot Cob6cTBeH
npemuun KanuTtan,
Bcuuku cymu ca npeactaBeHn B AKLMOHepeH Ha Opyrn HepasnpepeneHa npuHagnexaiy
XWn. NB. Kanutan eMuUcun pesepBu nevyan6a Ha
npeanpusTUeTO-
Mauka
Canpo kbm 1 aHyapu 2023 r. 12,960 15,680 433 24,973 54,046
OvnBunaeHTn - - - (18,144) (18,144)
Cpenku cbc cobcTBEeHMUUTE - - - (18,144) (18,144)
MNeyan6ba 3a roguHaTta - - - 20,951 20,951
[Opyr BceobxBaTeH Joxon, - - 20 - 20
O6Lwo BceobxBaTeH goxopa 3a ) ) 20 20,951 20,971
roguHaTa
PasnpegensHe Ha nevanba kbM ) ) 867 (867) )
pesepBu
Canpo kbm 31 aekemBpu 2023 r. 12,960 15,680 1,320 26,913 56,873
Canpo kbm 1 asHyapu 2024 r. 12,960 15,680 1,320 26,913 56,873
OvenaeHTn - - - (26,156) (26,156)
MN3kyneHn cobcTBEHUN akuum (34) (564) - - (598)
Chenku cbc cobcTBEHULMTE (34) (564) - (26,156) (26,754)
Meyan6a 3a roguHaTta - - - 18,578 18,578
Opyr BceobxBaTeH Joxoa - - 138 - 138
O6Lo BceobxBaTeH goxon 3a ) ) 138 18,578 18,716
roguHaTa
Opyrn nsmeHeHus - - - (23) (23)
Canpo kbMm 31 gekemBpu 2024 r. 12,926 15,116 1,458 19,312 48,812
RUMEN il signedby DESISLAVA Digitally signed by
RUMEN MITKOV DESISLAVA PEEVA
MITKOV / ezt s PEEVA PANOVA
TERZIYSKI 15:29:25 +0300 Date: 2025.04.29
Cobcrasun: Mpencenaten Ha @AN@[A_ 15:32:54 +03'00'
/PymeH Tepauiicku, P.C. KoHcynt ALL / /Decvcnasga lMaHosa/

[arta: 25.04.2025r.

KoHconuanpaHuat omHaHCOB OTYET € YTBbPAEH 3a usgaBaHe oT CbBeTa Ha gupektopuTe Ha TenemaTtuk MHTepakTue
Bvnrapua AL Ha 25.04.2025 r. u nognucaH Ha 29.04.2025 .

C oputopckmn goknan: MARIY Digitally signed
by MARIY
MpanT TopHTOoH OO/, OanTopcko Apyxectso Ne 032 GEORGIEV  Groraiev

Mapl/l|7| AﬂOCTOﬂOB, ynpasuTten n permctpupaH oamtop, OTroBOpPEeH 3a aHraXxnMmeHTa APOSTOLO APOSTOLOV
Date: 2025.04.29
\" 16:48:41 +03'00"

MNosicHeHusiTa KbM KOHCONUAMPaHWS UHAHCOB OTYET OT CTp. 5 4o cTp. 42 NpeacTaBnsABaT HepasgernHa YacT OT Hero.



TENEMATUK MHTEPAKTVB BbIITAPUA AL 4
KoHconuanpaH pnHaHCoB oT4eT
31 nekemspun 2024 r.

KOHCOJ'IVI,EI.VIpBH OoTHeT 3a napuvHmnTe noToun

MosicHeHue 2024 2023
XWn. ne. XUn. nB.

OnepaTuBHa geVHOCT
Mony4yeHun 3an03m OT KNNEHTH 597,028 521,840
M3nnateHn neyandu 1 BbpHaTU Oeno3nTn (468,400) (408,633)
MocTbnneHus ot npogaxda Ha yCnyru Ha KNMeHTu 5,509 5,721
MnawaHmsa KbM goCcTaBuMLm (70,192) (56,701)
MnawaHmsa KbM nepcoHan u oCUrypuTenHm
MHCTUTYL MUK (13,083) (9,345)
BbactaHoseHn [/1C 453 -
MnawaHmsa 3a kopnopaTMBeH OaHBK (1,762) (3,198)
MnawaHma 3a Takcu BbpPXy XasapTHaTta AeNHOCT (25,702) (22,582)
Opyrn napvyHn NoToLmM, HETHO (2,195) (3,547)
HeTeH napuyeH NOTOK OT onepaTtuBHa AeMHOCT 21,656 23,555
MHBecTULMOHHA AEeMNHOCT
MpupoobnBaHe Ha NHBECTULIMA B CMECEHU 6 (1,238) (2,235)
npegnpuaTusi
MHBecTMLMM BbB (PMHAHCOBM aKTUBU (16,478) (50,117)
MocTbnneHns oT nagexupany emucun 33,595 28,109
MpepgocraBeHn 3aemum (486) (939)
MocTbnneHns oT NnpeaocTaBeHn 3aemMu 340 -
lMokynka Ha obAroTpanHu akTuBK (7,085) (2,527)
Mony4eHn nNuxeun 18 137
HeTeH napuvyeH NOTOK OT UHBECTULMOHHA 8,666 (27,572)
OenHoCT

duHaHcoBa genHoOCT

MsnnateHn guBnaeHTu 27.2 (27,711) (12,937)

MnawaHmsa No NM3MHroBmM AOroBOpU 18 (570) (490)

MnawaHmsa npn o6paTHO u3kynyBaHe Ha cCOBCTBEHU 16 (598) )

akumm

HeTeH napuyeH NnoTok oT hmHaHCOBa AeWHOCT (28,879) (13,427)

BanyTHu npeoLieHku 45 (56)

HeTHa npomMsiHa B napu u napv4Hn eKBUBaneHTU 1,488 (17,500)

Mapun n napuyHN eKBMBaANEHTN B HAYaNoTO Ha 26.742 44 242

roguMHarta ’ ’

Mapu n napnyHn eKBUBANeHTU B Kpasi Ha 15

rogouHara 28,230 26,742
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TENEMATUK MHTEPAKTVB BbIITAPUA AL 5
KoHconuanpaH pnHaHCoB oT4eT
31 nekemspun 2024 r.

MosicHeHUsA KbM KOHcOonunaupaHua (bMHaHCOBMﬂ oTyeT
1. MpeameT Ha AenHOCT

MpeanpuaTtueto marika Tenematuk UHTepaktus bbnrapua AL e peructpupaHo Ha 30.06.2021 gpyxecTtBo
no un. 234 ot T3 ¢ EUMK 206568976 B pe3dyntaTt Ha npeobpa3yBaHe Ha Tenematuk MiHTepaktne bbnrapus
EOO[. CepanuuweTo n agpechT Ha ynpaeneHne Ha [pyxectBoTo e Penybnuka Bbnrapus, rp. Codus, n. k
1345, x«k. 3axapHa gabpuka, yn. Kykyw Ne7. [OpyxectBoto € ¢ EMK 203127300 n e perncrpmpaHo B rp.
Codmsi, BnucaHo B Tobproeckn pernctbp Ha 02.07.2014 r. B CcbOTBETCTBME C THProBCKUS 3aKOH Ha
Penybnvka Bwnrapus.

Ot 07.03.2022 r. [lpy>keCcTBOTO € BNMCAHO KaTO aKLUMOHEPHO OPYXXECTBO B TbProBCKMS PETNCTBP.

pynata Tenematvk WHTepaktue bBwnrapysa AL ce cbcToM OT npegnpuaTMeTo-Mamka Tenemartuk
WHTepakTne bbnrapua Al n HeroBute abLuepHu gpyxectsa CuTu UHtepaktns EOO[, TIB Consult S.A.C.
n Palmsbet Curacao B.V. Beuuku gbluepHu apyKecTBa ca npsiko, HanbHO NpUTEXaBaHN U KOHTPONMpaHu
OT Maukara.

MNpeanpuatueto-marika Tenematuk MHTepaktne Bbnrapna Al nma npegmeT Ha AENHOCT OpraHu3npaHe u
npoBexaaHe Ha OHMavH 3anaraHusi B CbOTBETCTBME C JIMLEH3M 33 U3AadeHN OT CbOTBETHUS KOMMNETEHTEH
opraH [bpxaBHa komucusa no xasapta (OKX), gencreawa go 08.08.2020 r. Crieg ToBa oyHKUMMTE U ce
noexa oT HauunoHanHata areHums no npuxogute (HAI) kaTto BCuykn nuueHan nagageHun ot KX octaHaxa
BanuaHu.

[pyxeCTBOTO MMa NULEH3 3a OpraHM3vMpaHe OHMarH Urpu B UrpanHo kasuHo udgageH Ha 19.07.2019 r.,
KOWTO € yabimkeH C pewweHne Ha HAI ot 22.04.2024 r. ¢ owe 5 roguMHu cbc cpok go 17.07.2029r.
[pyXeCcTBOTO MMa M NULIEH3 32 OHMAlH 3anaraHusl Bbpxy pe3ynTati OT CMOPTHU CbCTe3aHusl u HaabsarsaHns
C KOHe U ky4yeTa usgageH 06.04.2023 r. cbe cpok oo 06.04.2028 .

Akumute Ha [pyxecTBOTO ce TbpryBaTt Ha bbnrapckaTta poHaosa 6opca ot 22.03.2022r. ¢ 6opcos kog TIB
n ISIN ko Ha emucnsita BG1100014213. MaxxoputapeH COOCTBEHUK Ha KanuTana u KpanHo KOHTponmMpaLlo
npegnpusitne e Engopano KopnopenwsH AL, YMATO akuumn He ce TbpryBaT Ha dooHaoBa bopca.

CuTu UnTtepakTtne EOO/L e pernctpupaHno Ha 09.02.2021 r. B bbnrapus ¢ nbpBoHa4arneH kanutan B pasmep
Ha 8,910 xun. nB. Kbm 31.12.2024 r. kanutanbT Ha CuTu UHTepaktne EOO/ Bb3num3a Ha 12,660 xun. n..
HenHoctta Ha CuTu NHTepakte EOOL, BkrtouBa ycnyru no npegoctaBsHE Ha OHMNMaWH CbAbpXKaHue 3a
Xa3apTHW canToBe. YBENIMYEHNETO € N3BbPLLUEHO BbB BPb3Ka C (PMHAHCMpaHe Ha UHBECTULMW 3a pasBuTme
Ha HOBa OEeWHOCT Mo OpraHu3npaHe Ha OHManH CTYAMO 3a U3fb4YBaHe Ha Urpu Ha XuBo. [pyxecTBOTO uma
cnegHus npegmeT Ha [OeVHOCT: MpegocTaBsHe 3a Mon3saHe M oTAasBaHe nog Haem, Cb3gaBaHe,
mogudmumpaHe n paspabotBaHe Ha HOBM COMTYEPHU MPOAYKTM U AUCTpmbyums. [dpyxecTBoTO uma
NMLEH3N 3a NPOM3BOACTBO U 3a BHOC, pasnpoCTpaHeHne u cepBu3 Ha urpanHo obopyasBaHe usgageHn Ha
12.11.2021 r. CpoKbT Ha BannaHOCT 1 Ha ABaTa nuueH3a e 10 rogvMHu oT gaTata Ha U3gaBaHeTo.

Palmsbet Curacao B.V. e peructpuparo Ha 12.10.2022 r. B Kiopacao. [leHocTTa Ha Palmsbet Curacao B.V
€ OHNaWH ka3uHo nnatdopmMa U CNopTHW 3ano3u 3a cTpaHuTe oT JlatnHcka Amepuka. lpes 2023 r.
ObLLEPHOTO APYXKEeCTBO 3anoysa [a U3BbpLUBa AEeNHOCT cnepj kato e nonyyeH nuueHs. Kem 31.12.2024 r.
KanutanbT Ha ObLUepHOTO APYXecTBO € B pa3mep Ha 1,039 xun. nB. MNpe3 2024 r. Palmsbet Curacao B.V. e
NPeoTCTBNUIIO NpaBaTa Cx 3a OpraHM3npaHe Ha OHNawHKasuHo B [epy Ha NOKaNHOTO AbLUEPHO APYXECTBO
Ha TenemaTuk MiHTepaktneB bbvnrapua AL TIB Consult Sociedad Anonima. [Jpy>keCTBOTO NpuTeXaBa fLeH3
3a xasapTHa OeMHOCT Ha TeputopuaTa Ha JlatnHcka AMepuka, KOMTO PHLKOBOACTBOTO NiiaHMpa Aa nsnonasa
3a 6baeLm GusHec NPoEKTN B pernoHa.

TIB Consult Sociedad Anonima (TIB Consult S.A.C.) e peructpupaHo Ha 12.01.2023 r. B lNepy c ornea
pasBuTME Ha OENHOCTU, CBbP3aHW C OHManH 3anaraHuns B Tasu ctpaHa. [pes oTyeTHUsA nepuog kanutanbT
Ha ObLUEepHOTO APYXeCTBO € yBenu4yeH ¢ 2,088 xun. nB. 3a nonyyaBaHe Ha NULUEH3 U paswmpsiBaHe Ha
AeviHocTTa B lNMepy. Peructpupanuns kanutan Ha OblepHOTO ApyxecTBo kbM 31.12.2024 r. e B pa3mep Ha
2,368 xun. n..

,D,py)KeCTBaTa oT prnaTa MoraTt Aa OCbLleCTBABAT N BCUYKU OPYyTrU OenHocTn He3a6paHeHV| CbC 3aKOH.

MaxxoputapeH coGCTBEHMK Ha KanuTana n KpanHo KOHTponvpallo npeanpuatue e Engopago KopnopenwsH
A, uniiTo akumm He ce TbpryBaT Ha ¢hoHgoBa bopca [pyxecTBoTo-Manka ce ynpaBnsisa oT CbBeT Ha
aupekTopuTe B cbeTaB JIbyesap LiBeTkoB NeTpoB — 3anbnHuteneH ampekrop, decucnasa lNeesa NaHoBa -



TENEMATUK MHTEPAKTVB BbIITAPUA AL 6
KoHconuanpaH pnHaHCoB oT4eT
31 nekemspun 2024 r.

Mpeacepaten Ha CO n Emun Neoprues - uneH. [lpyXecTBOTO ce npeacTaBnaea ot JIbuesap LiBeTkoB [eTpoB
n [lecucnaea lNeesa NaHoBa 3aegHO 1 NOOTAEMNHO.

Kbm 31.12.2024 r. B 'pynaTa paboTdaTt 227 YoBeka no Tpy40Bu 4OroBOPY 1 TpMMa No JOroBop 3a yrnpasrneHue
N KOHTPO~.

2. U3aBneHne 3a cvorBeTrcTBMe ¢ MC®O KM npunaraHe Ha npuvHUMNa 3a gencrBalwo
npegnpuaTue

KoHconuanpaHuaT duHaHcoB oT4eT Ha [pynaTta e cbcTaBeH B cboTBeTcTBUE ¢ (MCPO cueTtoBOOHU
cTangapTu), paspaboTeHun n nybnukyBaHn oT CbBeTa No MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC) um
npvetn ot EBponenckus cbio3z (MCPO cueToBogHM cTaHgapTh, npuetn ot EC). Mo cmuckna Ha naparpad
1, Touka 8 oT HdombnHuTenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, MpuUNoXumm B Bbnrapus,
TepMnHbT ,MC®PO, npmnetn ot EC* npegcranasat MexgyHapogHuTe cdeTtoBogHu cTtaHgaptn (MCC),
npueTtn B cboTBeTcTBUE ¢ PernameHT (EO) 1606/2002 Ha EBponericknst napnamMeHT u Ha CbBeTa.

KoHconuanpaHmaT oMHaHCOB OTYET € CbCTaBeH B ObMrapcku neea, KOeto € oyHKUMoHanHaTa BanyTa Ha
pynata. Bcuukm cymm ca npeacraBeHu B xunagu nesa (xun. ne.) (BKMOYUTENHO CpaBHUTENHaTa
nHpopmaumsa 3a 2023 r.), OCBEH akO He € NMOCOYEHO APYro.

MpeanpuaTneTo mMaika M3rotTBa U cCaMoCTOoATENEH (PMHAHCOB OTYET . B KOMTO MHBECTULMUTE B ObLUEPHU
NpeanpusiTus ce NPeACTaBAT MO LeHa Ha npugobueaHe B cboTBeTcTBME ¢ MCC 27 ,CamMocTosATenHu
duHaHcoBM oT4veTn“. CamMocToATENHUAT dmMHAHCOB oTyeT Ha Tenematuk UHTepaktme Bvnrapua AL e
onobpeH 3a nsgasaHe Ha 28.03.2025r.

P1KoBOACTBOTO HOCK OTrOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO nNpencrtaBAHE Ha MHd)OpMaLJ,MFITa B
HacToALWmnAa KoHconnanpaH (*)VIHaHCOB OT4yeT.

KoHconmanpaHuaT oMHaHCOB OTYET € CbCTaBeH Mpy Cna3BaHe Ha NpuHUMNa Ha OercTBaLlo npeanpusitme.

3. MpomeHu B cyeTOBOAHATa NONMUTUKA
Hama npomeHn B cHeTOBOAHATa NONUTMKA CNPSMO NpeaxogHnsi nepmog.
3.1. HoBu cTtaHpapTu Bnesnu B cuna ot 1 sAHyapu 2024

[pyxecTBOTO € npueno crnegHNTe HOBM CTaHA4apTW, U3MEeHeHus n passicHeHnsa kbM MC®O, usgagexun ot
CobBeTa no mMexayHapoA4HM CYETOBOOHW CTaHZapTM u ogobpenu ot EC, kouTto ca yMecTHM u B cuna 3a
hrHaHcoBUTE OTYeTM Ha [pyxKecTBOTO 3a roguwHua nepuog, 3anoysawy, Ha 1 sHyapu 2024 r., HO HamMaT
3HaAYMTENHO BNUSIHUE BbPXY (PMHAHCOBUTE pe3ynTaTi unm nosnumm Ha [pyxecTBoTo:

- W3meHeHus B MCC 1 lpeacraBsiHe Ha duHaHcoBM oTdyeTu: Knacudukaums Ha nacueBute Kato
TEKyLN N HeTekyLwu, B cuna ot 1 sHyapu 2024 r., npuetu oT EC;

- WN3meHeHusa B MCC 1 lpeacrtaBsHe Ha duHAHCOBM OTYeTU: HeTekywm nacumeu, 0BBBbp3aHU C
duHaHCOBM nokasartenu, B cuna ot 1 aHyapu 2024 r., npuetun ot EC

- W3meHeHus B MCOO 16 JInsmHr: 3agbimkeHne no NU3vHr npu npogaxda n obpaTeH NU3NHF B cuna
He no-paHo ot 1 saHyapwu 2024 r., npuetn ot EC;

- WN3meHeHus B MCC 7 Otder 3a napuyHute notoun m MCOO 7 OUHAHCOBU WHCTPYMEHTM:
OnoBecTsaBaHus: Cnopa3yMeHust 3a pMHaHcMpaHe Ha goctaBunium, B cuna oT 1 sHyapm 2024 r.,
npuetn ot EC.

3.2 CTaHaapTH, U3MEHEHUSA U pa3siCHEHWs, KOUTO BCe Olle He ca Brie3nu B CUIa U He ce
npunarart oT no-paHHa garta oT [lpykecTBOTO

KbM gataTa Ha ogobpeHne Ha Te3n (rHaHCOBM OTHYETU Ca M3AaAeHU HAKOU HOBW CTaHAapTH, USMEHEHUS U
passCHeHMs Ha CblUeCTByBalUTe CTaHAaApTW, HO He Ca Bne3nu B cura unm He ca npuetn ot EC 3a
hrHaHcoBaTa roguHa, 3anoysaiia Ha 1 sHyapu 2024 1., n He ca BUNY NPUNOXXEHU No-paHo OT [pyKecTBOTO.
He ce ovakBa Te Ada wmaT CbLECTBEHO BNWsSHUE BbBPXY (puHaHcoBuTe oTyeTM Ha [pyxecTBoTO.
PbkoBOACTBOTO OYaKBa BCUYKM CTaHAApPTW U U3MEHeHUsa da 6baaTt npuveTn B CHETOBOAHATa NOMUTMKA Ha
[pyxecTBOTO Npe3 NbpBUSA Nepuoi, 3ano4dsall, crneq gaTata Ha BNusaHeTo um B cuna. lNo-gony e gageH
CNNCBK C NPOMEHUTE B CTaHZapTuTe:

- W3wmeHenns B MCC 21 EdpekTn oT npomeHnTe B 06MeHHUTE Kypcose: Jlunca Ha KOHBEPTUPYEMOCT, B

cvna ot 1 aHyapu 2025 r., Bce owle He ca npueTn ot EC;
- TognwHm nogobpeHus, B cuna ot 1 siHyapwm 2026 r., Bce oule HenpueTn ot EC;
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- WN3meHeHus Ha knacudukaumsTa u oLeHkaTa Ha PUHAHCOBUTE MHCTPYMEHTU (M3MeHeHus Ha MCPO
9 1 MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce oLle HenpuneTu oT EC;

- MC®O 18 lNpeacrtaBsiHe n onoBecTABaHe BLB OMHAHCOBUTE OTYETU, B cuna ot 1 aHyapu 2027 r.,
BCe oLe HenpwueT oT EC;

- MC®O 19 ObuwepHu npeanpusatusa 6e3 nybnunyHa otyeTHocT: OnoBecTsABaHWs, B curna oT 1 sHyapu
2027 r., Bce owe HenpwueT oT EC.

4. CobuwecTtBeHa MHdOpMaLMA 3a cyeTOBOAHATa NONUTUKA
4.1. OO0 nonoxeHus

Han-sHaunmmnte c4eTOBOOHU MOSIUTUKM, npunaraHn npun n3rotBAHETO Ha TO3U KOHconuaupaH CbVIHaHCOB
OTYeT, Ca npeacrtaBeHn nNo-aony.

®1HaAHCOBUAT OTYET € M3rOTBEH NPWU CnasBaHe Ha NPUHUMNUTE 3a OLEeHsIBaHE Ha BCUYKM BUOOBE aKTUBM,
nacueun, npuxogu u pasxoam cbrnacHo MC®O. basute 3a oueHKa ca OnoBecTeHN NogpPo6HO No-HaTaTbK B
cyeToBOoAHATaA NOJNMUTUKA KbM (bVIHaHCOBI/Iﬂ OoT4eT.

Cnepga fna ce oTGenexu, 4Ye MNpu U3roTBAHETO HA NpeacTaBeHUs PMHAHCOB OTYET ca M3Mon3BaHu
CYETOBOAHM OLEHKM U JonyckaHusa. Bbnpeku ye Te ca GasupaHu Ha MHGOpMauusi, NpefocTaBeHa Ha
PbKOBOACTBOTO KbM gartata Ha WU3roTBAHE Ha (PUHAHCOBMS OTYET, pearHWTe pesynTatu moraT Jda ce
pasnuyaBaT OT HaNpPaBEHWUTE OLEHKU U [OMYCKaHUS.

4.2. lNMpepcraBsHe Ha (puHAHCOBUA OTYeT

KoHconuanpaHuaT oMHaHCOB OTYET € npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,[penctaBsiHe Ha hHAHCOBM
otyeTn”. 'pynata npue ga npencraBs KOHCONMWAMPaHWS OTYEeT 3a neyanbata wnu 3arybata v gpyrus
BceoOxBaTeH JOXO4 B €QUHEH OTYeT.

B koHconMaupaHus oT4eT 3a PMHAHCOBOTO CLCTOSIHWE Ce NPeacTaBsAT ABa CPaBHUTENHM Nepuoaa, koraTo
pynata npunara c4eToBOAHA MONUTMKA PETPOCMNEKTUBHO, NMPEU3YNCNABA PETPOCMNEKTUBHO MO3ULMN BbB
(hMHaHCOBMS OTYET MNW NpeknacuuumMpany no3vumnm BbB (OMHAHCOBMST OTYET M TOBa MMa CbLUECTBEH
edbekT BbpXy MH(OpMaLUsiTa B OTYeTa 32 (PUHAHCOBOTO CbCTOSIHUE KbM HA4anoTo Ha NPeaxoaHUs Nepuo.

4.3. ba3a 3a koHconuaauus

B koHconuaupaHua mMHaHCOB oTyeT Ha [pynaTta ca BkoYeHn pMHaAHCOBUTE OTYETU Ha NpeanpuaTUeTo
MarKka M BCUYKM OblUepHU npeanpuatua kbMm 31 gekemspy 2024 r. ObliepHu nNpeanpusitus ca BCUYKU
NpeanpusiTUs, KOUTO Ce HamupaT MoA KOHTposia Ha NpeanpusiTueTo mManka. Hanuue e KoHTpon, KoraTto
NpeanpusiTMETO Marka e U3NoXeHa Ha, UM MMa npaBa Bbpxy, NPOMEHNMBATA Bb3BPbLLAEMOCT OT CBOETO
y4yacTue B NpeanpusaTMeTo, B KOETO € MHBECTUPAHO, Y MMa Bb3MOXHOCT Aa OKaXXe Bb3AEeNCTBNE BbpPXY Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOWUTE MPaBOMOLUUSA BbpXy NPeanpuATMETO, B KOETO € WHBECTUpaHo.
Bcuuku abliepHu npegnpusaTisi uMaT OTYeTEH Nepuoa, NpUKIoYBaLy KbM 31 AekemMBpu.

Bcuyku BbTpELHOrpynoBu cAenkn u canga ce enMMUHUPAT, BKITIOYUTENHO HepeanuaupaHuTe nevandu u
3arybn ot TpaH3akumm mexpgy gpyxectBa B [pynata. Korato Hepeanuaupanute 3arybm ot
BbTPELLUHOrPynoBm Npoaaxou Ha akTMBK Ce eNMMUHMPAT, CbOTBETHUTE akTMBK Ce TeCTBaT 3a obe3LeHka oT
rnegHa Todka Ha pynata. CymuTe, npeacrtaBeHn BbB (PMHAHCOBUTE OTHETU Ha ObLUEpHUTE NpeanpuaTms
ca KopurmpaHu, Kbaeto € HeobxoouMmo, 3a [a Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATa NONUTUKA,
npunaraHa ot pynara.

Meyan6a wvnn 3aryba n apyr BceobxBaTeH OOX04 Ha AbLUEPHU NpeanpusTus, KoUTo ca npuaobutn unm
npogafeHn npes roauHaTta, ce Npu3HaBaT OT [AaTtaTta Ha NpuaobuBaHeTo, MM CbOTBETHO A0 AaTaTta Ha
npogaxbarta um.

HekoHTponmpallloTo y4acTue Kato YacT oT COGCTBEHNSA KanuTan NpeacTaBnsBa AenbT OT nevanbtaTta unm
3arybaTta U HETHUTE aKTMBU Ha ObLUEPHOTO NPEeAnpusTe, KOMTO He ce nputexasat oT [pynata. O6wumaTt
BceoOXxBaTeH Joxod wnu 3aryba Ha AbLEpPHOTO MNpeanpusaTMe ce OoTHacs KbM COOCTBEHWMUUTE Ha
npeanpuSTUETO Malika U HEKOHTponMpalluTe y4actTust Ha 6asaTta Ha TEXHUSI OTHOCUTENEH ASN B COOCTBEHUS
KanuTan Ha OblUepHOTO npeanpusaTue.

Ako ['pynata 3arybuv KOHTPOn Hag AbLLEPHOTO NpeanpusaTue, BCAkakeBa MHBECTULMS, 3aQbpxaHa B OMBLLETO
ObLUepHO NpeanpusaTue, ce NnpyM3HaBa Nno cnpaBefnvBa CTOMHOCT KbM AaTtaTa Ha 3arybaTta Ha KOHTPOr, KaTo
npomsHaTa B 6anaHcoBaTa CTOMHOCT ce oTpa3siea B nevanbata unu 3arybata. CnpaseanveaTa CTOWHOCT
Ha BCsika MHBECTMUMS, 3aabpXaHa B OMBLLETO AbLLEPHO NpeanpusaTMe KbM gaTaTta Ha 3aryba Ha KOHTpon
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ce cyMTa 3a cnpaBeanMBa CTOMHOCT NPV MbPBOHAYanHO Npu3HaBaHe Ha (PMHAHCOB akTUB B CbOTBETCTBUE
¢ MC®O 9 ,duHaHCOBM UHCTPYMEHTU® UMK, KbOETO € YMECTHO, 3a CeBGEeCTOMHOCT Npu NbpBOHAYasrHo
npusHaBaHe Ha WMHBECTULMS B aCOLMMPAHO UMM CbBMECTHO KOHTpONMpaHo npeanpustve. B gonbnHeHue
BCUYKM CyMM, NpU3HaTK B OpYyr BCeOOXBATEH OOXOA MO OTHOLUEHME Ha TOBa AbLUEPHO Mpeanpusitue, ce
oT4MTaT Ha cblyaTa 6asa, kakTo 6u Buno Heobxoaumo, ako pynata gupekTHo ce e Buna ocsoboguna ot
CLOTBETHUTE aKTUBM UNW nacueu (Hanp. peknacuduuupaHn B nedanbata wnum 3arybata nnm OTHECEHM
OVPEKTHO B HepasnpeaeneHaTta neyanba cbrnacHo N3mMckBaHusATa Ha cboTBeTHUS MCOO).

Mevyan6ata wnu 3arybaTa OT OTNUCBAHETO Ha WMHBECTMUMSA B OblUepHO MpeanpusTue npeacTaBnsisa
pasnvkaTa mexay |) cymata oT chpaBegnvBaTa CTOWHOCT Ha MOMyYEHOTO Bb3HArpaxgeHue wu
crpaBeanMBaTa CTOMHOCT Ha BCsika 3agbplkaHa WMHBeCTMUMS B OuBLUETO AbluepHo npeanpusitne u 1)
GanaHcoBaTa CyMa Ha akTVBWTE (BKITOYMTENHO penyTauusl) U nacuBUTE Ha AbLUEPHOTO MpeanpusitTue u
BCSIKAKBO HEKOHTPONMPALLIO yYacTue.

4.4, Bu3sHec KoMOGMHauumn

Bcuykn 6usHec kombuHaumm ce oTuMTaT CYETOBOAHO MO MeToda Ha nokynkarta. [lpexBbprneHoTo
Bb3HarpaxgeHue B 6usHec koMbuHaLms ce oueHsaBa No cnpaBeaninBa CTOMHOCT, KOSATO CE M34YUCrsBa KaTo
cymaTa OT cnpaBefnuBuTe CTOMHOCTM KbM JaTata Ha npuaobuBaHe Ha akTMBUTE, NPexBbpreHu OT
npugobusalms, noeTnte oT NpuaobmealLmsa 3agbimkeHuss KbM GUBLLMTE COBCTBEHMLM HA NpuaoOMBaHOTO
NpeanpusiTue U KanutanoBUTe y4vacTus, emutupaHu oOT [pynarta. [pexBbpfeHoTo Bb3HarpaxgeHue
BKITIOYBA CMpaBeAnvBaTa CTOMHOCT Ha akTMBU UMW NacuBMW, Bb3HWKHANM B pe3ynTaT Ha Bb3HarpaxaeHus
nog ycnosue. Pa3xoguTte no npugobuBaHeTo ce oTuyuTaT B neyanbata wnu 3arybata B nepuoja Ha
Bb3HWKBAHETO VM.

MeToObT Ha MokynkaTa BKIOYBA NPM3HaBaHe Ha pas3rpaHMYMMUTE aKTUBM UM NacuMBM Ha NpuaobuBaHOTO
npeanpusaThe, BKITOYMTENHO YCMOBHUTE 3adbIDKEHUS, He3aBUCMMO fanu Te ca 6unm npusHatu BbLB
dvHaHCOBMTE OTYETM Ha NpuaobuBaHOTO npeanpusATMe npeaun 6u3Hec koMbGuHaumsita. [pu
MbPBOHAYANHOTO NPM3HaBaHe akTUBUTE U NAacMBUTE Ha NPUAOOMTOTO AbLUEPHO NPEANPUATUE Ca BKIHOYEHN
B KOHCONWAMPAHUS OTYET 3a PMHAHCOBOTO CbCTOSIHME MO TAXHAaTa CnpaBeanvBa CTOMHOCT, KOATO CIYXW
kaTo 6a3a 3a nocneagallo OLeHsABaHe B CbOTBETCTBME CbC CHETOBOAHATa NonuTuka Ha pynara.

3a Bcsika OM3HeC KoMOWHaLus prnaTa oueHABa BCAKO HEKOHTponupallo y4yactune B I'IpWJ,OGI/IBaHOTO
npeanpuaTne, KoeTo npeacraendaBa asamn ot cobcTBeHUs MYy Kanutan n gaBa npaBo Ha NIMKBMOAALUMOHEH OAn,
nnnm no cnpasepnmea CTOMHOCT MM no nponopunoHaneH adan Ha HEeKOHTpOonuMpawoTo y4yactue B
pasrpaHn4nMmmnTe HETHU aKTUBWU Ha I'IpVI,EI,OGVIBaHOTO npegnpuaTune. ,El,perTe BMAOoBe HEKOHTposnupallo
y4vyactue ce oueHdBaT Mno cnpaBennnBa CTOMHOCT WNK, ako e NPUIoOXnmo, Ha 6asa, onpegeneHa B gpyr
MCa®O.

PenyTtaunsata ce npusHasa crief onpedensHe Ha BCUYKM pasrpaHWYvMMK HemaTtepuanHu aktmeu. T
npedcrtaensea MpeBULLIEHMETO Ha cymata OT a) cnpaeejnuBaTa CTOMHOCT Ha MPexBbpreHoTo
Bb3HarpaxgeHne kbMm gaTtata Ha npugobusaHe u 6) pasamepa Ha BCAKO HEKOHTPONMpalo yyacTue B
npuaobusaHoOTO Npeanpusitue 1 B) B BuaHec kombuHaLuus, nocTurHaTa Ha etanu, cnpasegnueaTa CTOMHOCT
KbM gaTtata Ha npugobuBaHe Ha AbpPXaHOTO Mpeaun Kanutanoso yvactue Ha [pynaTta B npngobusaHOTO
npeanpusTue, Hag cnpasegnvBaTa CTOMHOCT Ha pasrpaHNYUMMUTE HETHU akTMBM Ha npuaobusaHOTO
OPYXecTBO KbM JaTaTa Ha npugobuBaHe. Bcsiko npeBulleHue Ha crpaBeanvBata CTOMHOCT Ha
pasrpaHnyYMMUTEe HETHW aKTUBM Hag M34McreHaTa no-rope cyma ce npusHaea B nevan6ata wunu 3arybata
HenocpeAcTBeHO cned npuaobreaHeTo.

Mpu 6usHec komMBMHaLMsl, NocTMrHaTa Ha etanu, [pynata npeoueHsiBa ObPXaHOTO NPeau KanutanoBo
yyactve B npuaobrneBaHOTO NpeanpusiTue No cnpaBeanvBa CTOMHOCT KbM AaTaTa Ha npuaobuBaHe (T.e. KbM
Jatata Ha npugobuBaHe Ha KOHTPOS) M NMpu3HaBa npousTuMyallata nedvanbarta wunu 3arybarta, ako mma
TakuBa, B nevyanbara unu 3arybata. Cymute, NnpMsHaT B Apyrnst BceobxBaTeH 4oxopn OT AANOBO y4acTue B
npuaobuBaHoOTO NpeanpusTUeE Npeam Aatata Ha npugobrBaHe Ha KOHTPON, ce NpM3HaBaT Ha cbluaTa 6asa,
KakTo ako ['pynata ce e ocBoGoaumna ANPEKTHO OT AbPKAHOTO NpPeau KanuTanoso yvyacTue.

Ako NbpPBOHAYaNIHOTO CYEeTOBOAHO OTYUTaHE Ha On3Hec kOMOUMHaUMATA He e NPUKIMKYEHO O0 Kpad Ha
OTYETHUA nepunoa, B KOWTO Ce OCbLLEeCTBSAIBA KOMOMHaUMATA, prnaTa OT4HMUTa NPOBMU3OPHN CyMU 3a CTaTUnTe,
3a KOUTO OTHYHUTAHETO HE € NPUKITHYUIIO. I'Ipe3 nepmnoga Ha oueHsaBaHe, KONTO HEe MOXe [a HaaBuLaBa egHa
roonHa oT Agartata Ha I'IpI/Iﬂ,OGVIBaHe, prnaTa Kopurmpa CbC 3agHa garta Te3n NpoBU3OPHU CyMU UMK
npu3HaBa AONMbITHUTENTHN aKTUBU UK NacuBK, 3a a OTpa3n HoBaTa Mnojty4yeHa VIH(bOpMaU,I/Iﬂ 3a CbaKTI/ITe n
obcTosTencreata, KOUTO ca CbLleCTBYyBaliM KbM aTaTta Ha FIpVID,O6VIBaHe 1, ako ca OMnM U3BECTHMU, LUsIXa
0a NOBJIUAAT Ha OUEeHKaTa Ha CyMuTe, Npu3HaTtu KbM Ta3n arta.
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Bcsako Bb3HarpaxgeHne nop ycrnosue, AbKMMO OT npuaobuBalims, ce npusHasa Mo crnpaseanvea
CTOMHOCT KbM JaTaTta Ha npuaobuBaHe u ce BKIYBA KaTo YacT OT MPEXBbPMEHOTO Bb3HarpaxgeHve B
3amMsiHa Ha npugobusaHoTo npegnpuaTve. [locnedsawy nNPoOMeHW B cnpasegnuBaTa CTOMHOCT Ha
Bb3HarpaxgeHveTo nog ycrnosue, KOeTo € KnacuduuupaHo KaTto akTMB WM nacus, Ce npusHaBaT B
CbOTBETCTBUE C U3ncksaHnsaTa Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTU" nnn B nevanbaTa unu 3arybaTa unu
KaTo NnpomsiHa B Apyrus BceobxsaTeH Aoxoa. AKO Bb3HarpaK4eHeTo no ycrioBre e KnacmguumupaHo KaTo
cobCTBEH KanuTar, TO He Ce NpeoLieHsiBa 4O OKOHYATENHOTO My ypexxaaHe B cobcTBeHUs kanutan. [pomeHu
B CrpaBeAnvBaTa CTOMHOCT Ha Bb3HarpaXxgeHWeTo Mnoj yCrnoBue, KOUTo nNpeacTaBnsaBaT NnpoBU3OPHU CyMu
npes nepnoga Ha oueHsiBaHe, Ce 0Tpa3siBaT PeTPOCNEKTVBHO 3a CMeTKa Ha penyTauusTa.

4.5. CAenku ¢ HEKOHTpoNMpaLLM y4acTus

MpomeHu B gena Ha Mpynata B cOGCTBEHMS KanvTarn Ha OblUEePHO APYXECTBO, KOMTO He BOASAT Ao 3aryba Ha
KOHTPOI, Ce TpeTupaT KaTo TpaH3aKLMM CbC cOGCTBEHULUM Ha pynata. OT4eTHUTE CTOMHOCTM Ha dena Ha
lpynata U Ha HEKOHTPONMpAaLLMTE Yy4yacTUs Ce KopurupaT C LUen OoTpas3siBaHeTo Ha npomsHaTa Ha
OTHOCUTENHWA UM OSN B KanuTana Ha AbLUEepHOTO APYXeCTBO. BesAka pasnuka mexay cymaTta, ¢ KOSiTo ca
MPOMEHEHM HEKOHTPONMpAaLLUTE y4yacTusl, U crnpaBeasivBata CTOMHOCT Ha MOJSIyYEHOTO WM NnaTeHo
Bb3HarpaxxaeHue, ce npuaHaBa OMPEKTHO B COBGCTBEHMS KanuTanm U ce OTHacs KbM COGCTBEHMLMTE Ha
npeanpusTUeTo-Manka.

4.6. MHBecTMUMM B cbBMecTHA AeUHOCT

CbBMecTHaTa OenHoCT npeacrtaendBa 4OroBOPHO CcnopadyMeHune, B KOeTO CTpaHUTe, KOUTO MNMputexaBart
CbBMECTEH KOHTPOIJ1 BbPXY NpeanpuaATneTo nMmat npaBo BbpXy akKTUBUTE U 3a4bJIKEHUA MO OTHOLWEeHNE Ha
nacmBuUTe Ha NpeanpuAaTnUeTO.

pynata oTyMTa CBOETO OSAMNOBO yyacTue B CbBMECTHa OEeMHOCT Mo MeToda Ha cebecToMHOCTTa U BbB
Bpb3Ka C Hero NpusHaea:

- CBOUTE aKTUBU, BKIMKOYUTEITHO CBOA OAN BbB BCUYKM aKTUBU, KOUTO Ce OAbpPXaT CbBMECTHO,
- CBOUTE Nacueu, BKINHOYNTEITHO CBOA AAT BbB BCUYKU NMAaCUBU, KOUTO Ce OAbJNKaT CbBMECTHO;

- cBOWTe Mpuxodu OT npofdaxGaTta Ha Aena cu B MoflyYyeHaTa OT CbBMECTHO KOHTponupaHa AelHOCT
npoAyKUNS;
- CBOS OsAn OoT NpuxoauTe oT npogaxbaTa Ha NPOAYKUMSA Ha CbBMECTHO KOHTpONupaHaTta AelHOCT;

cBOUTe pas3xoau, BKNOYUTENHO Aerla CU OT BCUYKM CbBMECTHO HanpaBeHU pa3xoan.

4.7. Caoenku B vYyxaecTpaHHa BanyTa

Cpenknte B uJyxdecTpaHHa BamnyTa Ce OTyuMTaT BbLB (PyHKUMOHanHaTa BanyTa Ha [pyxecTBoTO MO
odmumanHns obMeHeH Kypc KbM gaTaTta Ha caenkata (obsBeHus pukeuHr Ha bbvnrapcka HapogHa 6aHka).
Meyanbute n 3arybute OT KypCOBM pa3NuKK, KOUTO Bb3HWKBAT MPWU ypexgaHeTo Ha Te3n CAenkun u
NpeoueHsBaHETO Ha MapuyHUTE NO3MUMU B YyXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUSA nepuop, ce
npu3sHaeaT B neyan6ara unu sarybara.

HenaquHMTe nosnunn, oueHsasaHn no WUCTopuYeCKa LeHa B 4yXaecCTpaHHa BalnyTa, ce oTduTaTt no
0OMeHHMS KypC KbM AaTaTa Ha cAenkaTta (He ca FIDGOLI,eHeHM). HenapvquVlTe no3nuunn, oueHdAaBaHU Mo
cnpaseannea CTOWMHOCT B YyxgecTtpaHHa BanyTa, ce oTymuTaTt no 0OMeHHMS KypC KbM AaTtaTa, Ha KOATO €
onpeaeneHa cnpaseanneaTta CTOMHOCT.

BbnrapckuaT neB e omkcnpaH KbM eBpOoTO B CboTHOoLWweHne 1 EUR = 1.95583 n..
4.8. OTuyMTaHe No cermeHTun

PbkoBOACTBOTO Onpedens onepaTMBHUTE CErMEHTU Ha GasaTa Ha OCHOBHWUTE MPOAYKTW U YCIYrU, KOUTO
npegnara NpynaTa.

OcHoBHaTa AeNHOCT Ha Te3n CerMeHTU e KakTo criejBa:
- OpraHusmpaHe Ha OH-NaiiH Xa3apTHU Urpu
- TpepocTaBsHe Ha OH-NaH CbAbPXKaHWe 3a XxasapTHa AeHOCT

Bcekn oT Tesun onepaTuBHM CErMEHTU Ce yrpaBlsiBa OTAENHO, Thil KaTo 3a BCsika AeMHOCT ca HeobxoanmMm
pasnnYHM NULUEeH3n no 3akoHa 3a xasapTa, Pecypcu M MapKeTMHroBW nogxodu. Beuuku coenku mexoy
CErMeHTUTE Ce OCbLUECTBSABAT MO LIeHV Ha CbOTBETCTBALLM CAENKN MeXAY HE3aBUCMMU CTPaHW.
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Mpn otunTtaHeto no cermeHTn cnopeg MCPO 8 ,OnepaTtnBHM cermeHTn” ['pynaTa npunara nonutuka Ha
oueHABaHe, CbOoTBEeTCTBalWla Ha NonnTtukaTta Ha oueHdABaHe, M3non3BaHa B KOHconMuaupaHua CbI/IHaHCOB
OoT4yeT.

OcBeH ToBa, akTUBUTE Ha [pynaTa, KOUTO HE Ce OTHACAT AMPEKTHO KbM AENHOCTTa Ha HSAKOW OT CErMEHTUTE,
He ce pas3npeaensT No CErMeHTHU.

MHQ)OpMaLI,I/IFlTa OTHOCHO pe3yntaTtnuTte Ha OTAeNTHUTE CerMeHTU, KOATO Ce npernexana peryndapHo oT numuara,
OTroBOpPHM 3a B3eMaHEe Ha onepaTtuBHU pelleHund, He BKIo4Ba e(beKTVITe OT €eANHUYHN HEeNnoBTOpAEMU
cbouTHSA, Hanp. pas3xogu 3a NpecTpykTypupaHe, npaBHW pa3xoaun M pas3xoan 3a obesleHka, KoraTo
obesueHKaTa ce ObJKM Ha M30JIMpaHO HEeNnoBTOpPAEMO cbbutme. duHaHcoBUTE npuxoan n pas3xogun ce
BKITHOYBAT B pe3ynTaTtuTe Ha onepatuBHUTE CErMeHTN, KOUTO PEOOBHO Ce npernexaart OoT imuaTta, OTTOBOPHU
3a B3eMaHe Ha onepaTtunBHU peLleHnd.

He ca HacTbnunu npomeHn B METOAUTE 3a OLIEHKA, U3MO3BaHK 3a onpeaensiHe Ha neyanbata unv 3ary6aTa
Ha cerMeHTUTe B MPEeAXOAHM OTYETHM nepuoau. He ce npunara acuMeTpuUYHO pasnpenefieHve Mexay
cermeHTuTe.

4.9. Mpnxoau oT AOroBOPU C KITUEHTHU

OcHoBHUTE Npuxoau, kouTo [pynaTa reHepupa ca CBbp3aHM C OpraHuM3MpaHe Ha OHNalH 3anaraHusi B
OHNalH Ka3uHO W CMOPTHU 3a5o3u, NPefoCTaBsAHE Ha OHMaWH UrpanHo CbAbpXKaHWEe U NPefoCTaBsHE Ha
ycnyru.

3a ga onpeaenun gann n Kak aa npu3Hae npunxoawn, prnaTa n3nonsea cnegHuUTe 5 CTbMKKU:

1 aeHTnpnumnpaHe Ha gorosopa C KIMeHT

2 VlpeHTndurumpaHe Ha 3agbKeHusTa 3a U3NbIIHEHNE

3 OnpepensHe Ha LeHaTa Ha caernkaTa

4 PasnpeferneHue Ha LieHaTta Ha caernkaTa KbM 3a4bIDKEHMATA 3a U3MbIIHEHNE

5 MNpunsHaBaHe Ha NPUXOAMUTE, KOraTo ca yAOBMNETBOPEHN 3a4bIHKEHMATA 3a U3MbJIHEHNE.

1 deHmugpuyupaHe Ha Bo2o080pa C KnueHm

[pynata opraHusmpa csouTe npoaxou 4ypes nHTepHeT nnatdopma, Kato obLimnTe yCcnoBmsa 3a BCAKa urpa
ca nybnukyBaHW U OOCTBLMHM 3a BCEKM KNMEHT Ha canta. OTkpuBarku cu npocpun/cmeTka B urpanHarta
nnatgopma Ha cainTa, CbOTBETHUAT Urpay ce cbrnacssa C TaX.

[Npn cnopTHUTE 3ano3u ce npuMema, Ye HanpaBeHWUAT 3anor OT CTpaHa Ha KNMEeHTa € NOTBbpXAeHME 3a
CKITHOMEH J0roBop.

3a npuxoauTe OT NPefOCTaBsHE HA OHMaNH UrpanHo CbOabpPXaHWe KIMEHTUTE Ha ApYy)XeCTBa OpraHM3aTopu
Ha OHNamH kasunHa. B mpoueca Ha cknouBaHe Ha JOroBopa Ce YTOYHSBAT yCroBMsTa 3a MOf3BaHe Ha
UrpanHoTo cbabpxaHne. OOMYAMHO TO € MPOLEHT OT HETHWUs MpPUXod 3a OHfMaWH KasMHOTO OT
npegocTaBeHMTe urpu. ToBa BKIOYBA 3ar03M MUHYC ne4vanbu, kaTo MOXe da ce npucnagat v ObimKUMm
OaHbUM 1 TakCu OT opraHm3aTopa.

2 NdeHmudpuyupaHe Ha 3a0br/mKeHUsIMa 3a U3MbIIHEHUE

Bceku knueHT Ha pynaTta npenocTaBs Aeno3WTHA CymMa, C KOSITO MOXEe [a M3BbpLUBa CBOMTE 3anosu.
AKTUBMpPAHETO Ha KIMEHTCKUS npochurn cTaBa MpU HapeX4aHeTo Ha CbOTBeTHaTa napuyHa cymMa KbM
OpyxecTBOTO UnM OTOpM3npaHuMTe OT Hero nnaTtexHu onepartopu .Tasu cyma ce onpegens kato AenosuT,
KOSITO laBa NpaBo M Bb3MOXHOCT Ha KINWeHTa Ja U3BbpLUBa 3aro3v B urpanHaTa nnatdgopma Ha Mpynata
Ha Urpy CbC CrNyyYaeH M3xXop, B OHNANH Ka3MHOTO N Ha pe3ynTaTi OT CNOPTHU CbCTE3aHusl.
MpepocTaBsHETO Ha ycnyraTta 3a Nof3BaHe Ha AajeHa urpa ce CbCToM OT TPU eTana KouTo ce onpeaensit
KaTo urpanHa cecusi U Te ca NpUemaHeTo Ha 3aror, OCbLECTBABAHE Ha UrpaTta v NpuKoYBaHe Ha 3arnora
4ypes onpegernsHe Ha pesynTaTa oT urpaTta.

WrpanHata cecusi B OHMaiH KasuHO B MOBEYETO Cryyau e kpaTka U ce onpenens oT e4HO 3aBbpTaHe Ha
BMpTyanHute 6apabaHu Npu Urpu Ha CroT MaLUMHUTE, Ha KONENOoTO Ha pyneTkaTta Ha U3nesnuTe KapTu npu
Urpy Ha Maca U Apyru urpanHu ycroBusi onpeferneHn B npaBunata Ha pasnuyHuTe urpu. B urpanHoTto
Ka3MHO OBMKHOBEHO KIMEHTLT NPaBM MHOXECTBO UrpasHu CECUMU 3a KpaTko BpeMe. [pu cnopTHUTE 3anosu
urpanHaTa cecusi MOXe [a NPOABLIMKU HAKOMKO OHW IOKATO Ce M3urpae onpeneneHata cropTHa cpelua, a
NOHsIKOra HanpymMep Npu 3arnosu 3a knacupaHe BbB hyTOONHM MbPBEHCTBA U HAKONKO MeceLia.

O6bwnyanHo, goroeopute C KIMEHTU Ha prnaTa BKIMOYBAT €0HO 3aAblJDKeHWME 3a W3NbIIHEHME.
3agbimKeHNeTo 3a U3MNbIHEHUE Ha prnaTa € CBbp3aHO C uanawaHe Ha ne4yandbu KbMm KIUEHTUTE OT
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HanpaBeHUTe 3an03u crieq ornpedensHeTo Ha nevenvBLIMS pe3yrnTaT 3a JdajeHaTta urpa crnopes HelHute
YCMOBUS 1 anropuTbM.

3a ocbLyecTBABaHe Ha ycnyraTa no npefocTaBsiHe Ha OHMNalH cbabpXkaHue pynaTa cnefBa Aa npefocTasm
[OCTbM Ha OHMNalH opraHu3aTopa A0 UrparnHusi CbpPBbP 3a Non3BaHe Ha AoroBopeHuTte urpu. Te Tpsibea aa
ca CbBMECTUMM C HerosaTta nnatdopma v aa ce BUsyanuaupar KOPEKTHO B caiTa Ha OHMNalH Ka3nHOTO.

3 OnpedensHe Ha ueHama Ha cdefnikama

lMpu onpegensiHe Ha ueHaTa Ha caenkata [pynata B3ema npeaBug YCnoBusiTa Ha CbOTBETHATa urpa
(morosopa) n obnyariHuTe CU TbProBCKM NPaKTUKK. LieHaTa Ha caenkaTta e pa3MepbT Ha Bb3HarpaXKaeHneTo,
Ha KoeTo ['pynaTta o4akBa 4a MMa NpaBo B 3aMsiHa Ha NPEXBBbPSHETO Ha KIMeHTa Ha obeLlaHnTe CTOKN Unm
YCIyru, C U3KIMYEHNE Ha CyMmnTe, CbObpaHu OT MMETO Ha TpeTu CTpaHu (HanpuMep AaHbK Bbpxy gobaBeHaTa
cTorHocT). ObewaHoTo B OOroBopa C KIMEHTA Bb3HarpaXxaeHne MOoXe Aa BKYBA (PUKCMPaHU CyMMU,
NMPOMEHNNBM CYMU UK U OBeTe.

LleHaTta Ha cgenkaTa npu ycnyrute, npegoctaBsHM oT [pynaTa npeAacTaBnsisa pasnukata Mexay
nosfly4YeHnTe 3ano3n OT KMWEeHTUTe WU U3nnaTeHuTe nevandbu Kbm TsX (Bb3HarpaxgeHue, ObIPKUMO Ha
KnueHTa).

Mpu urpanHaTta cecus 0OMKHOBEHO Ca BL3MOXHW [Ba pe3ynTaTa.

e KnneHTbT rybu 3amora cu. B TO3M cnyyait Toih rybu npaBoTO ga Bb3CTAHOBWM YacTTa OT
npeaocTaBeHns MapuyeH Aeno3unT, KOATO € paBHa Ha 3arnora.

e  KnueHTBT neyenu sanora cu. B To3u cnyyai knueHTbT Npugobrea Npaeo ga nonyyu CTOMHOCTTa Ha
nevan6aTta ypes nnallaHe oT cTpaHa Ha [pynara.

B cnyyaw, 4ye pynata He e B CbCTOSIHWE Aa U3MbNHW 3a0bIMKEHUETO 3a U3NbIHEHUe (Hanpumep npu
oTnaraHe Ha CropTHO CbbUTKE, 3a KOEeTO HAMA fia Ce OCbLLECTBM Urpa), TO CymaTta Ha 3anora Ha KrnmeHta
NOAMNexXu Ha BpbLUaHe.

CI'IeLI,I/I(bl/IKaTa Ha Xal3apTHaTta DEenHoCT ce 6a3wpa Ha npuHUMNa B TeopudTta Ha BEPOATHOCTUTE HapeyeH
3aKOH 3a ronemMunTe 4ucria ,cnopen KONTO npwu gageHun odwm ycnosuA, CbBMECTHOTO OencTBeme Ha Cﬂy‘-IaVIHM
(baKTOpVI BOAM OO0 cnabo 3aBucell oT CﬂyHaVIHOCTTa pesyntar. 3artoBa, Makap n urpute ga ca m3ydsno CbC
Clniy4aeH n3xoa 3aBucell OT reHepartop Ha CJ'Iy‘-I8I7IHVI yuycna, a npu CNnopTHUTE 3asy1031 CbC Clly4deH pe3ynTart,
TO almroOpUTbMbBT 3a TAXHOTO U3YNUCIIEHNE OCUTrypdBa onpenersieHn HMBa Ha neyanou cnpAaMo HanpaBeHUTe
3anosu.

B AonbJ/iIHEHNE KbM LeHaTa Ha urparta, HAKOU Urpun BKIOYBaT AONMBIIHUTENTHU 6OHyCI/I, KOUTO prnaTa ce
3adbliKaBa Aa npeaoctaBM Ha CbOTBETHUA Urpad unm noa (bopmaTa Ha AonblIHUTEeNMHa BBb3MOXHOCT 3a
1rpa uUnu KaTo napuyHa Harpaga/ctumyn. CoblilecTBeHaTa 4acT OT HarpagHuTe KpeauTu/GoHycun He ce cunTaT
3a OTAENHO 3aAbiPKeHUE 3a M3MbIHEHWE, Thil KaTo He NPEedOCTaBAT Ha KNUeHTUTe maTtepuarnHo npaso,
KoeTo Te He Guxa nonyyunu no Apyr HauumH. Mopaam Tosa, pynaTta He pasnpeaens LeHaTta Ha caenkara
mexay 6oHycuTe/HarpafHUTe KpEaUTU U OPYruTe 3adbiKEeHUs 3a U3MbIHEHWE, ONpeaeneHn B 10roBopa.

LleHaTa Ha coenkaTta npu ycnyrute 3a NnpefocTaBsiHe Ha OHMalH CbAbpXXaHUe ce onpeaens OT NPOLEHT OT
HETHUS NPUXOA OT UrpUTE , KOWTO B HSAKOW AoroBopu e uKcupaH, a B ApyrM € NpoMeHnunB cnpsiMo obema
Ha 3ano3uTe, KOUTO € peanuanpan opraHu3aTopa Ha OHMalH KasuHoTo . [eproaa , 3a KOWTO ce onpegens
npuxoda e kaneHgapeH mecel. HeTHus npuxon Ha pynaTta e 4OroBopeHMsi OTHOCUTENEH AsSn oT obwo
3ano3u ¢ npucnagHatu obuio neyandbu 3a meceua. B Hskou goroBopu ce npucnagat U AOMbIHUTENHU
OaHbUN OBIMKUMUN OT KIUEHTN.

4 PasnpedeneHue Ha ueHama Ha coesikama KbM 3a0b/IKeHusima 3a U3nMbl/IHeHUe

LleHaTa Ha coenkaTa ce pa3npedenst KbM e4HO eQUHCTBEHO 3a4b/HKeHNE 33 U3MbIIHEHME.

pynaTa oTuMTa KaTo MpuUxoaW OT AOrOBOPY C KIMEHTWU cymarta Ha MorflyYyeHuTe 3arosu, HamareHa CbC
cymata Ha usnnaTeHuTe rnedanbu, KOATO ce TpeTupa Kato CyMW, ObI/DKMMU Ha KIMEHTU CbrTacHo
usuckBaHusiTa Ha CtaHgapTa.

B pesyntata Ha HanpaBeHWTe 3ano3n U usnnaTeHu neyantu , BKIOYBANKM Ce B MHOMO MrpariHu cecuu
MOBEYETO OT MUrpaunTe MOCTENEHHO rybaT NpaBoTo Aa U3TErNST A4eno3uTUTe U OT GaHKOBMTE CMETKM Ha
IpynaTa, a 3a pynata oTnaga 3agbiKeHneTo Aa r Bpblia v yBenuyaBa (pMHaHCOBUSIT CU aKTUB.

O6wnyanHo goroBopuTe 3a NON3BaHe Ha urpaneH coTyep ca nog hopmaTa Ha NpefocTaBsHe Ha aBTOPCKM
npaBa. 3a ocbllecTBsiBaHe Ha BbHL3MOXHOCT Aa MON3Ba Wrpute 3agbibkeHusitTa Ha Cutu MHTepakTuB
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BKIOYBAT MOAAPBKKA Ha CATOBE U CbpPBbPU , TEXHWYECKa MoaapbKka OT KOMMIOTbPHU CrieumanucTyi u
MpPOrpamMmnCTy , OTYUTAHN KaTo TeKyLLUW pasxoam 3a Mecela.

5 lNpusHaeaHe Ha rpuxodume, Ko2amo ca ydoe/1emeopeHU 3adb/mKeHuUsIma 3a U3nbiIHEHUE.

I'Ipmxou, ce npu3Haea, KoraTto prnaTa € npexBbpliniia Ha KynyBada KOHTpPOJia BbpPXy npenocrtaBeHUTe
CTOKI/I/yCJ'IyFl/I. Cunta ce, 4e KOHTPONMBT Ce NpexBbplid Ha KynyBada, KOrato KIMMEeHTbT € npuen
CTOKI/ITe/yCJ'IyFI/ITe 6e3 Bb3paXXeHune.

MpuxoauTte Ha MpynaTa npeAcTaBnaBaTt pasnukaTa Mexay norydyeHuTe 3anosu, usnnateHuTe nedvantu u
APYrM Bb3HarpaxmneHusl, ObMDKUMU Ha KnveHTa. Tasu pasnuka opMupa HETHWAT urpaneH npuxom.
MpuxoauTe oT Npoaaxba Ha KasuHO 3ario3n 3a ce NpuU3HaBaT KbM MOMEHTa Ha JoCTaBKaTa T.e. B MOMeHTa
B KOWTO Ce peanuaupa 3anorsT. MIcTopuYecku Tol e CBbp3aH C HaseMHUS XasapT U Taka HapeyeHaTa XuBa
urpa B kasuHoTo. MNpu Hes pe3ynTaTbT OT Mrpata € MOMEHTBLT Ha MPEeXBbpMsHe Ha KOHTpona BbpXY
cTokaTalycnyraTta u e ekBUBaneHTeH Ha pasmMepa Ha U3ryGeHuTe urpanHu Ymnose.

Mpn oHNarH xa3apTa NpuUxoauTe ce Npu3HaBaT kaTo 3a onpeaeneH nepuop (MeceL) ce onpenens HeTHUAT
UrpoBu Npuxod. ToW e paBeH Ha NPUKMYUIIMTE 3an03M MUHYC neyanbuTe, BKMOYBALLM chneverneHuTe
OOoHycK. HETHMAT UrpOBU NPUXOA € EKBUBANEHTEH Ha CTOMHOCTTA, 3a KOSTO Urpadmte ca 3arybunu npaso aa
UM 6baaT Bb3CTaHOBEHMU.

anIXOﬂ,I/ITe OT CMNOPTHW 3alio3n ce nNpu3HaBaT C Te4eHne Ha BpemMeTo B nepuoga B KOWTO ce KOHCyMuUpart
non3nTte OT CNOPTHOTO CbCTE3aHNe.

Cnep kaTo n3tede Meceua, Ha 6asa Ha gaHHUTE OT BposUYMTE Ha UrpuTe Ce U3UMCNSBA HETHUS Npuxogd oT
npenocTaBsiHe Ha OHNaMH CbabpXXaHue 3a nepuoga. B cboTBETCTBME C AOrOBOpa MOXe Aa ce npucnagHar
N ObIDKAMW OaHBbUWM U Takcu OT opraHusatopa. OKoH4YaTenHuTe CymMy ce MoTBbpXKAaBaT C KIMEHTa U ce
nsgaea daktypa Ha knueHTa. OOmyalHO dhakTypata ce m3gaBa B Meceula, credBall Meceua Ha
npedocTaBsiHe Ha ycriyrata, HENOCPeACTBEHO cried MOTBbPXOEHUETO Mexay cTpaHute. lNMpuxoaute ce
npusHaeaT B Mecela 1 nepuoga 3a KOWTO ce OTHacAT.

49.1. [Mpuxoau ot NUXBKU

anXO,EI,I/ITe OT NUXBM Ca CBbp3aHM C npenocrtaBeHn 3aemMu .Te ce otuuTar TeKywo no mMetoda Ha
e(*)eKTMBHaTa NNXBa.

4.10. AKTMBM 1 nacuBM NO OOrOBOPU C KITMEHTHU

IpynaTa npusHaBa akTUBM W/MNK NacvBM NO OOrOBOP, KOraTo efiHa OT CTPaHWUTe Mo A0roBopa e U3MbIHUMA
3adb/HKEHUsITa CYM B 3aBUCMMOCT OT Bpb3kaTa Mexay OeMHOCTTa Ha npeanpuaTMeTo W nnallaHeTo oT
knueHTa. [pynata npeacTaBsi oTAenHO BcsSKO 6e3ycrioBHO MpaBO Ha Bb3HArpaxgeHue kato B3eMaHe.
B3emaHe e 6e3ycrnoBHOTO NpaBo Ha NpeanpusTUETO Aa NosyYn Bb3HarpaxkaeHue.

MacvBM no JoroBop ce Mpu3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHME, aKko KIMEeHT 3annalwia
Bb3HarpaxaeHve wunv pynata uma npaBo Ha Bb3HarpaxgeHue, koeto e 6e3ycrnoBHO, npeau da e
npexsbpJieH KOHTPora BbpXy cTokaTta uUnm ycnyrata.

prnaTa npu3HaBa akTuBM MO OOroBOp, KOrato 3agbJDKeHuATa 3a U3NbJiIHeHUE Ca yOoBIIETBOPEHU U
nnawaHeTo He € OABbJ/DKMMO OT CTpaHa Ha KIueHTa. AKTMB no OoroBop € npaBoToO Ha npeanpuAaTneTo Aa
nony4yn Bb3HarpaxgeHme B 3aMdaHa Ha CTOKUTe Unun ycnyrute, KOouto npeanpuAatTueTo € npexsbplinino Ha
KIMNEHT.

MocnepBalyo Mpynata onpegens pasamepa Ha obe3ueHKaTa 3a akTUB No JoroeBopa B cboTeeTcTBrE ¢ MCPO
9 ,®NHAHCOBU MHCTPYMEHTU”.

I'IonyquMTe OEeNO3NTU OT KITMEHTU KbM KpaA Ha OTYETHUA nNepnoa He Cce TpeTupat KaTto nacmBu nNo 4orosopu
C KIMNMeHTH, 3alloTo AeN0O3NPaHETO HA CYMU OT KITMEHTUTE He € OGB'bp3aHO CbC 3aabJDKEeHUE 3a U3MNbJTHEHNE
00 MOMEHTAa, B KONTO He e HanpaBeH 3aror ¢ Te3n cpeacrtea.

4.11. OnepaTuBHM pa3xoau

OnepaTtuBHUTE pasxoau ce NpusHasaT B nevyan6aTta wunu sarybaTa npy Nons3BaHeTo Ha ycnyrute unv Ha
AaTaTa Ha Bb3HUKBAHETO UM.

Fpynata oTuyMTa ABa BuMAa Pasxoau, CBbP3aHM C M3MbMHEHWETO Ha [oroBopuTe 3a [AocTaBka Ha
yCNyrn/CToKu/C KNMeHTU: pasxoau 3a cKhodBaHe/ MoCTUraHe Ha AOroBopa W pasxodu 3a U3MbIHEHWe Ha
fnoroeopa. KoraTo pasxogute He OTroBapsiT Ha YCroBMsATA 3a pa3cpoyBaHe CbIMacHO W3WUCKBaHWATa Ha
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MC®O 15, cbwmTte ce npusHaBaT KaTo TEKyLIM B MOMEHTa Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce
O4akBa aa 6'b,an BBb3CTAaHOBEHU UNn nepunoabvT Ha pa3cpoyBaHeTO MM e 0 edHa roanHa.

CJ‘IeﬂHVITe onepaTtuBHU pa3xoan BUHarun ce oTpasdaBaTt KaTo TEKYL pa3xod B MOMEHTa Ha Bb3HUKBAHETO UM:
— O6Wwu n agMMHUCTPATMBHM pasxoaun (OCBEH ako He ca 3a CMeTKa Ha KNneHTa);
— Pa3sxogu, cBbp3aHu ¢ N3NbAHEHNE Ha 3a4bIDKEHNETO;
— Pa3sxogu, 3a KOMTO NpeanpuATUETO HE MOXe [a onpeaenu, Aanu ca CBbp3aHu C YOOBNETBOPEHO
NN Hey0BMNEeTBOPEHO 3aAbIKEHUE 3a U3MbIIHEHNKE.

4.12. HemartepuanHu akTuem

HematepuanHuTe akTMBM BKMOYBAT cOhTyep Ha nnatdopma 3a OHNalH 3anaraHust , 3akyneHu urpu 1 npaea
3a Non3BaHe BbpXy Urpwu, KakTo U NpuaoduTuTe NULEH3N 3a OCbLLeCTBsIBaHaTa AeWHOCT. Te ce oTuMTaT no
LeHa Ha npugobrBaHe, BKOYBALLA BCUYKM NNATEHN MUTA, HEBB3CTAHOBUMW JaHBLUM W HAaNpaBeHUTE NPeKn
pa3xoau BbB Bpb3ka C MOArOTOBKA HA akTMBa 3a eKkcnroartauusi, NPy KOeTo KanuTanuaupaHuTe pasxoau ce
aMopTu3npaT B3 OCHOBA Ha TNINHENHUS MeTo[ npes oueHeHNA CPOK Ha Nnosie3eH XXMBOT Ha akKTUBUTe, Tbi
KaTo Ce CUMTa, Ye TOM e orpaHuyeH. JlnueHsnTe ce amopTuaupar 3a nepuoa 3a KOMTo ca usgageHu.

MocneaBaloTo oOUEHsiBaHE Ce W3BbpLIBaA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3auumn u 3arybu ot obesueHka. HanpaBeHute obesLeHKn ce oTYMUTaT KaTto pasxod 1 ce npusHaeaT B
oT4yeTa 3a nevyanbarta unm 3arybata u gpyrust BceobxBaTeH [OXOL 3a CbOTBETHUS NeEpPMOS,.

MocnenBalmTe pasxoam, KOUTO Bb3HUKBAT BbB Bpb3ka C HEMaTepuanHuTe akTUBM cref MbpBOHAYanHoTo
UM npu3HaBaHe, ce Mpu3HaBaT B OTYeTa 3a nedvanbarta wnu 3arybata n Apyrusi BceobxsaTeH [oxon 3a
nepuoaa Ha TAXHOTO Bb3HMKBaHe, OCBEH ako GnarogapeHue Ha TsiX akTUBbT MOXe [a reHepupa noseve ot
MbpBOHAYanHo npeasnaeHuTe 6GbAeL NKOHOMUYECKM MOM3N U KOraTo Te3n pasxoau MoraT HagexaHo aa
O6baaT OUEHEHM M OTHECEHM KbM akTUBa. AKO Te3W YCIOBUS ca U3MbIIHEHW, pasxoauTe ce 0o6aBAT KbM
cebecToMHOCTTa Ha akTuBa.

OcTaTtb4HaTa CTOMHOCT M NONE3HUAT XXUBOT Ha HemMaTepuanHuTe akTuBu ce npeueHaBaTt OT pPbKOBOACTBOTO
KbM BCdAKa OTYEeTHa gaTta.

AMOpTVI3aLI,I/IF|Ta Cce M34yucnsiea, kaTto ce M3non3ea NMHENHUAT MeToq BBbpPXYy OLEHEeHUA nofie3eH CPOoK Ha
rOAHOCT Ha OTAEeNTHUTE aKTUBU, KakTo crnejBa.

e codpTyep - urpu 3a OHNamH KasuHo 6,7 rognHn nnu 3a cpoka
Ha nona3saHe Npu BpeMEHHO NPeXBbPsHE Ha NpaBa Bbpxy codTyep Ao 10 roamHu,
e MpaBa Bbpxy UHZycTpmarnHa cobCTBEHOCT , NMMLEH3N 5 rognHm

PasxognTe 3a amopTu3aums ca BKIOYEHM B KOHCONMAUPaHUS oTyeT 3a nevanbarta nnuv 3arybarta v gpyrus
BceobxBaTeH Aoxoa Ha peg ,Pa3xoan 3a amopTudauus Ha HedhMHAHCOBM akTuBK”.

Pa3xoauTe, kouTo MoraTt fa 6baaT OTHECEHU OMPEKTHO KbM (pasaTa Ha pa3paboTBaHe Ha HemaTepuaseH
aKTMB Ce KanuTanusupar, ako OTroBapsAT Ha CredHUTE KpUTEepUU:

e 3aBbplIBAaHETO Ha HeMaTepuanHusi akTMB € TEeXHUYECKM W3MbIHMMO, Taka 4e Ton ga Obae Ha
pasnosoXeHne 3a nona3saHe unu npogaxoa;

e [pynaTta Bb3HaMepsiBa Aa 3aBbPLUM HEMATEPUaNHUS akTUB U Aa ro U3nona3ea Uiv NpoLaae;

L] prnaTa nMa Bb3MOXHOCT Oa M3non3ea unu aa npogane HemartepuanHua aktmue;

e HemartepuanHuaT aKTMB Lie reHepupa BepPOSiTHM ObAelin UKoHoMudecku non3u. OcBeH ToBa
CbllleCcTBYyBa Masap 3a NpoayKuMUsiTa Ha HemaTepuanHusl akTMB WK 3a caMusl HeMaTepuareH akTuB,
Unu ako Ton 6bAe M3Non3BaH B AeHOCTTa Ha [pynaTa, Lie reHepvpa MKOHOMUYECKM NOM3u;

e  HanmyHu ca agekBaTHM TeXHUYECKM, (OUHAHCOBM U OPYrKM PECcypcu 3a NpUKoYBaHe Ha pasBolHaTa
OEVHOCT 1 3a Non3BaHeTo My npogaxxbaTta Ha HemMaTepuarnHus akTuB,

e PasxoauTte, oTHacALWM ce OO0 HeMaTepuanHus akTMB No BpeMe Ha HeroBoTo paspaborBaHe, moraTt aa
ObaaT HaaeXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HemMmaTepuariHn aktmBu, KOUTO HE OTroBapAT Ha Te3n Kputepun 3a
Kanntanun3mpaHe, ce rpu3dHaBsat B MOMEHTA Ha Bb3HUKBAHETO UM.

Mevan6ata unu 3arybaTta oT npogaxbaTa Ha HeMaTepuanHU aKkTUBWM Ce ONpefens KaTto pasnuka mexay
nocTbnieHusiTa oT npodaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBMTE M ce OTpassiBa B OTyeTa 3a
neyanbarta unu 3arybata v gpyrmsi BceobxeateH goxond Ha pepn ,[lledan6a/(3aryba) ot npogaxba Ha
HEeTeKyLLM akTnBKn”.

M36paHuaT npar Ha CbLLECTBEHOCT 3a HemaTepuanHnTe akTuem Ha 'pynarta e B pa3smep Ha 700 nB.
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4.13. WNmMoOTM, MaLLMHUN U CLOPBKEHUA U aKTUBU C NPaBO Ha NON3BaHe

MimoTuTe, MalwnHuTE 1 CbOpBXEeHUATa ce oueHABaT NbpBOHA4YariHoO no cebecTomHoCT, BKNn4yBaLla LeHaTta
Ha r|pv|p,06|/|BaHe, KakKTO 1 BCUYKN NPEeKn pa3xoan 3a npmeexgaHeTo Ha akTuBa B pa6OTHO CbCTOAHUE.

MocnenBalLoTo OLeHsIBaHe Ha VIMOTM, MalIMHU U CbOPBXXEHUS Ce M3BBLPLLBA MO LeHa Ha npugobusaHe,
HamarieHa c HaTpynaHuTe aMmopTmu3auun u 3arybu ot obesueHka. HanpaBeHuTe o6e3LeHKN Ce OTYMTaT KaTo
pas3xof 1 ce Npu3HaeaT B oTYeTa 3a nevandaTa wunu 3arybata un gpyrus BceobxsaTeH [0X0[ 33 CbOTBETHMUS
nepvon.

MocnenpaluuTe pasxoam, CBbP3aHn ¢ ornpeaeneH akTUB OT MMOTU, MALLUMHN U CbOPBXEHUs1, ce NpubassaT
KbM GanaHcoBaTa CymMa Ha aKkTMBa, KOrato € BEepOsiTHO [lpyecTBOTO Oa MMa WKOHOMMYECKU MOomau,
HaJBWLLABALLM MMbPBOHAYalNHO OLEHeHaTa eqEeKTMBHOCT Ha CbLUECTBYBalUA akTuB. Bouukn apyru
nocreaBall pasxoau ce NpusHaBar 3a pasxof 3a rnepuoja, B KOWTO ca HanpaBeHM.

Ocratb4yHata CTOMHOCT M MOME3HUST XUBOT HA MMOTW, MALUMHUA W CbOpPBXEeHUA Cce npeueHdaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MIMOTH, MaLLIMHK U CbOpPBXEHUA, I'IpI/I,EI,O6I/ITI/I npun ycnoeuATa Ha NM3NHIroen oroesopu, ce amoptusnpar Ha
0asa Ha o4akBaHuWs noneseH CPOK Ha rogHOCT, onpeaerieH nocpeacTtsoM cpaBHeHUe C nogo6Hn cobeTBEHM
akKTuBKM Ha ,D,py)KeCTBOTO, 1mnn Ha 6a3a Ha NU3NHroBuUs A0roBop, ako HEroBUAT CpPOK € MOo-KpaTbK.

AMOpTM3aLI,I/IF|Ta Ha MMOTU, MALLMHN N CHOPDBXEHUA CE U3YHNUCNABA, KaTO CEe M3NOoJi3Ba NUHENHUAT MeToa
BBbPXY OUEHEHUA NoNe3eH XXMBOT Ha OTAENTHUTE Irpynn akTUBU, KAKTO crieaBa:

° crpagm 25 rognHun
. MaLluHN 5 roguHm
e  TpaHCNOPTHW cpeacTBa 5 roanHn
e  CTOMAHCKW UHBEHTap 7 roanHn
° KOMMIOTPU 2-5 roguHn
e [Opyru 7 roanHn

Pa3xo,u,v|Te 3a aMopTn3auna ca BKINKYeHN B nHOnBUAOYyanHnaA oT4yeT 3a neyan6arta nnm 3ary6aTa n aopyrua
BceoOxBaTeH goxoa Ha pea ,AMopTusaums n obesueHka Ha HePUHaAHCOBM aKTUBK™.

Meyanbata nnu 3arybata ot npogaxbata Ha MMOTW, MaLLUMHU N CbLOPBXKEHUS Ce OMNpPedens KaTo pasnuka
MeXay NocTbhnneHuaTa oT npogaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBa M Ce Npu3HaBa B OTYyeTa 3a
neyanbarta wnu 3arybata v gpyrus BceobxBaTeH Aoxod Ha pepn ,lledan6a/ (3aryba) ot npogaxba Ha
HEeTeKyLLM aKTUBK”.

M36paHMaT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MALLMHUTE U CbOPBXEHUsATa Ha [IpyXecTBOTO € B pa3mMep
Ha 700 nB.

414. JnsuHr
4.14.1. [pyxecTBOTO OT rpynaTta KaTto fIu3MHronony4aren

,D,py)KeCTBaTa oT prnaTa nMmat ObJIrocpoYHM O0roBopn 3a Haem Ha NnomMeLleHnda, No KOUTO OT4YUTa akTuBKU
C NpaBo Ha nonasaHe kbm 31.12.2024 .

3a BCeKM CKMoYeH 0oroeop ,D,py)KeCTBOTO npeueHaBa ganu TOM e unn CbAbpiXKa JTN3UHT. JIN3nHruT ce
onpenendkarto ,,4orosop 1Uinmn 4act ot 4oroesop, KOWTO npenoctaBA NpaBOTO Aa Ce U3N0oN3Ba akTnue (6a3OBI/19|T
aKTMB) 3a onpeperieH nepno oT BpemMme B 3aMAHa Ha BbaHarpameHme.“ 3apga NPpUIIOXun TOBa onpeaenexHne,
,D,py)KeCTBOTO MN3BbpLIBa TP OCHOBHU NpeLeHKN:

e [anv J0roBOpbT CbhAbpXa UOEHTUMULMPAH aKTUB, KOWTO UMK € U3PUYHO NMOCOYEH B JOroBopa, Unu e
rnoco4YeH no nogpasbupaHe B MOMEHTA, KoraTto akTuBbT 6be NpegocTaBeH 3a nornasaHe

e [lpyXecTBOTO MMa NpaBoTo Aa Nosfyyasa Mo CbLECTBO BCUYKN MKOHOMUYECKM NOMN3N OT U3MOoNn3BaHeTo
Ha aKTuBa Mnpes Lenusa nepuon Ha rnonssaHe, B paMKkUTe Ha onpedeneHns obxesaTt Ha NpaBoTo My Aa
M3Non3ea akTuBa CbrNacHoO Jorosopa

e [lpyXecTBOTO 1Ma Npaeo Aa PbKOBOAW M3MOJ3BaHETO Ha MAEHTUMVLMPAHUS akTUB Npe3 Lenus nepuog
Ha nonssaHe.

[pyxecTBOTO OLIeHsIBa Aanu Mma NpaBoTo Ja PbKOBOAM ,KaK U C KakBa Lien” Lie ce U3rnonaBa akTUBbLT Nnpes
Lenvs nepvoz Ha rnonssaHe.
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OpyXecTBOTO € 13Gparno ga oT4yuTa KPaTKOCPOYHWUTE NIU3MHIOBU LOFOBOPY U NM3MHra Ha akTUMBU C HUCKA
CTOMHOCT, KaTo M3nonasa npakTuyeckute obrnekyeHus, npeasuaeHn B cTaHgapta. BmecTto npusHaBaHe Ha
aKTBW C NPaBO Ha MNomn3BaHe W 3adbIHKEeHUs MO NU3MHIOBM AOrOBOPU, MNallaHnATa BbB Bpb3Ka C TAX ce
npusHaBaT KaTo pasxod B nedanbtaTa unu 3ary6ata no nNMHeNHUss MeTo/ 3a CPOKa Ha NMU3NHIOBMS OOroBOp.

[NonsBaHeTo Ha aKkTMB npun ycnoesuATa Ha NPOMeHITNB HaeM Ce Npu3HaBa KaTo TeKyLl pa3Xxoa. O6ukHOBEHO
yCnoBmeTo 3a non3BaHe Ha TakKbB MaTepuaneH unm HemarepuarieH aktuB e 06B'bp3aHO C NOCTUrHaTn
(bl/IHaHCOBM napameTpu un pe3yntatm HO He € Bb3MOXHO [a Cce onpenenun 3aabl/ikKeHNneTto CpaBHUTENTHO
TOYHO B ObJITOCPOYEH NiiaH.

4.15. TecToBe 3a 06e3LUeHKa Ha HeMaTepuanHu aKkTUBMU

Mpu nsuncnsisaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AedMHMpa Hal-MarnkaTta pasrpaHuunMa rpyna
aKTVBW, 3a KOATO MoraT Aa 6baaT onpedesieH camoCTOATENIHU NapuyHM NoToum (eavHvua, reHepupalla
napvyHM noTouu). B pesyntat Ha TOBa HSIKOM OT aKkTMBUTE MoanexaT Ha TecT 3a obesleHka Ha
unHaueuayanHa 6asa, a Apyrv - Ha 6asa Ha eguHULA, reHepupalla napuyHn NoToLu.

BCI/I‘-IKI/I aKTuBun  eguHNLN, reHepmpau.l,m napquM noToun, ce TecTBart 3a o6e3u,eH|<a NMOHEe BeaAHBX roanLlHo.
Bcuykn gpyrn otaenHu akTmBuM UNU eauHWULM, reHepupaliy napudHyi noToum, ce TecTBaT 3a 00e3ueHka,
KoraTo cbOUTUSA UMK NpoMsIHa B 06GCToATeNncTBaTa UHAMKUPAT, Ye TAxHaTa 6anaHcoBa CTOMHOCT He MOXe
Ja 6bae Bb3cTaHOBEHa.

3a 3aryba oT obGes3ueHKa ce npusHaBa cymaTa, C KoATO OanaHcoBaTa CTOMHOCT Ha OafdeH aKkTUB WM
e[VHMLa, reHepupallla NapyMyHn NoTouuM, NpeBuLLaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOSITO € No-Bucokarta
OT crpaBeasiMBaTa CTOMHOCT, HamarneHa ¢ pa3xoauTe no npodaxba Ha gafeH akTuB, U HeroBata CTOMHOCT
B ynoTpeba. 3a ga onpegenu cTtonHocTTa B ynoTpeba, pbkoBOACTBOTO Ha [pyeCTBOTO u3uMcnsBa
OYakBaHWTE ObAELUM MapuUYHM MOTOUM 3a BCSKA eauHuua, reHepupalia napudHuM notouu, U onpegens
Noaxo4sLNSA AMNCKOHTOB PaKTOpP C Len KankynumpaHe Ha HacToswaTta CTOMHOCT Ha Te3n napuyvHu noTOLM.
[aHHnTe, n3non3saHu Npu TeCTBAHETO 3a 0be3ueHka, ce 6asupaT Ha nocneaHuss ogobpeH GrMKET Ha
LpyXecTBOTO, KOPUrMpaH Npu HeoBXoANUMOCT C Lien enMMMHuMpaHe Ha edekTa oT 6baellm peopraHMsauum
N 3HaAYMTENHU NogobpeHna Ha akTuen. [IMCKOHTOBUTE hakTopu ce onpenenaT 3a BCAka OTAenHa eanHuua,
reHepupalia napu4yH1 NoToum, U 0TpassiBaT CbOTBETHUS UM PUCKOB NPOodnsl, OLEeHEH OT PbKOBOACTBOTO Ha
OpyxecTtBoTO.

3arybute oT obe3ueHka Ha eavHUUA, reHepupalla napuvyHM MoTouM, Ce MocoYBaT B HamaneHue Ha
GanaHcoBaTa cyma Ha aKkTMBWUTE OT Tasu eauHuua. 3a BCUYKM akTMBWU Ha [pyXeCTBOTO pPbKOBOACTBOTO
npeLeHsiBa nocneasallo Aanuv CbLIECTBYBAT UHAMKALMK 3a TOBa, Ye 3arybarta oT obesleHka, npusHaTa B
NPeaxXOo4HU roOUHW, MOXe Bede Aa He CbliecTByBa v Aa e HamaneHa. ObesueHka, npusHaTa B NpeaxoaeH
nepuoa, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuLaTa, reHepupalla napuiHu noToum,
HagaBuLIaBa HeHaTa 6anaHcoBa CTOMHOCT.

4.16. ®dUHAHCOBMU UHCTPYMEHTHU
4.16.1. MNpusHaBaHe u oTNUCBaHe

®rHaHCOBUTE aKTMBM U (DMHAHCOBUTE MacuBU ce Npu3HaBaT, koraTo [pyXecTBOTO CTaHe cTpaHa Mo
[OrOBOPHUTE YCINOBMS HAa PUHAHCOBMUS MHCTPYMEHT.

drHaHCOBUTE aKTUBM CEe OTNUCBAT, KoraTo OOroBOpHUTE NpaBa BbpXy NapuvHUTe notoun ot (*)I/IHaHCOBMFl
akKTuUB U3THU4aT UM Korato d)VIHaHCOBI/IﬂT aKTUB U MO CbLLUEeCTBO BCUYKMN PUCKOBE U N3roaun ce NnpexBbpnaT.

drHaHCOBUTE MacMBM Ce OTNUCBAT, KOraTo 3agbilKEHWETO, MOCOYEHO B goroeopa, € WU3MNbJiHeHOo, €
OTMEHEHO U CPOKbT MY € U3TEKDbIJI.

4.16.2. Knacucdumkaumsa n nbpBOHaYasriHoO oueHsABaHe Ha (oUHAHCOBU aKTUBU

MbpBOHAYaNHo oMHaAHCOBUTE aKTUBW CE OTYMTaT MO CripaBedsIMBa CTOMHOCT, KOpUrnpaHa ¢ pa3xoguTe no
caenkara, C U3krnoveHne Ha UHaAHCOBUTE aKTUBM MO CnpaBeniMBa CTOMHOCT Npe3 nevanodara unu 3arybarta
N TbProBCKMUTE B3EMaHUS, KOUTO HE CbAbPXAT CbLUECTBEH (PUHAHCOB KOMMOHEHT. [bpBOHa4anHarta oueHka
Ha MHaHCOBUTE aKTMBW MO CnpaBeanMBa CTOMHOCT npe3 nevanbarta vwnu 3arybata He ce kopurupa c
pasxoguTe no caenkarta, KOMTO Ce OTYMTaT KaTo TeKyLM pasxogu. [bpBoHavanHaTta oueHKa Ha TbProBCKUTE
B3eMaHusi, KOUTO He CbAbpXaT CbLEeCTBEH (PMHAHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkarta
cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnegpallo OTYMTaHe, (*)I/IHaHCOBMTe aKTnBu ce Knacmd)mu,mpaT B eaHa oT
crnegHuTe Kateropun:
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e [ObLINrOBM MHCTPYMEHTM MO aMopTU3NpaHa CTOMHOCT;

e (bMHaHCOBM aKTUBW NO CrpaBeAnnBa CTOMHOCT Npea nevyantaTa unu 3arybaTa;

e (pMHaHCOBM aKTMBM MO CcrnpaBedsiMBa CTOWHOCT nNpe3 [AOpyr BceobGxBaTeH goxon € wnim 6Ges
peknacugukauns B nevanbata wnu 3arybaTa B 3aBUCMMOCT fanv ca AbJrOBU UMW KanuTanosu
WHCTPYMEHTW.

Knacndurkauusara Ha hMHaAHCOBUTE aKTMBU ce onpeaens Ha 6asaTta Ha criefHuTe OBe YCroBUs:

e 0OM3HecC MogenbT Ha D,py)KeCTBOTO 3a ynpasneHune Ha d.)I/IHaHCOBMTe aKTnUBMN,
®  XapaKTepuUCTUknTe Ha JoroBopHUTE Nnapn4vHM notoun Ha (*)MHaHCOBVIﬂ aAKTUB.

Bcuykv npyxoam v pasxoau, CBbp3aHn ¢ MHaHCOBUTE aKTUBK, KOUTO ca Npu3HaTK B Nevan6ara u 3arybaTa,
ce BKMOYBAT BbB (PMHAHCOBM pasxodu, (PMHaAHCOBM MPUXOAM C MW3KIOYeHWe Ha obesleHkaTa Ha
TbProBCKUTE B3eMaHusl, KOSITO ce NMPeAcTaBs Ha ped Apyrv pasxoau B oT4YeTa 3a nevyanbarta unu 3arybaTa
U gpyrusi BceobxBaTeH O0OXOA.

4.16.3. MNocnepBallo oueHABaHe Ha PMHAHCOBUTE aKTUBMU
®PHUHAHCOBU aKTMBU NO aMOpPTU3UpPaHa CTOMHOCT

drHaHCOBUTE aKTUBM Ce OLEeHdABaT MNo aMopTu3npaHa CTOMHOCT, aKko aKTUBUTE M3MbIIHSABAT CregHuTe
KpUTtepmm n He Ca onpenerneHn 3a oueHasaHe no cnpasennmea CTOMHOCT npes neyanbara u 3ary6aTa:

e [PYXeCTBOTO YynpaBlidBa aKTUBUTE B pPaMKUTE Ha OM3Hec Mmogen, uMato uen e aa OBbPXKU
d)VIHaHCOBI/ITe aKTBmM 1 ga C'b6l/lpa TEXHUTE OOroBOPHU NAapmU4HU NOTOLN;

L] CblrnacHO AOroBOpHUTE YyCrioBUA Ha CpVIHaHCOBVIH aKTMB Ha KOHKpPEeTHW AaTh BBb3HUKBAT MapuU4yHU
noToun, KOMTO Ca eAMHCTBEHO nnawlaHuna no rmaBHUUA U NUXBa BbPXY HenoraceHata CyMa Ha
rnmaBHuMuUaTa.

Tasu Kateropua BKn4Ba HeaepmBaTtuBHU (bVIHaHCOBI/I aKTBU KaToO 3aeMn " B3eMaHuda C q.)I/IKCVIpaHI/I mnnn
onpeagenuvn nnawaHua, KOUMTo He ce KOTUpaT Ha akKTUBEH nasap. Cneg NbpBOHA4YarIHOTO NpuM3HaBaHe Te
Ce oueHsdaBaT No aMopTusnpaHa CTOWHOCT C 13Mnon3BaHe Ha meToda Ha ed)eKTI/IBHaTa nnxea. D,I/ICKOHTMpaHe
He Cce n3BbpLUuBa, KOrato e(beKT'bT OT Hero € HeCbLLUECTBEH. ,D,py)KeCTBOTO Knacmd)mu,mpa B Ta3un Kateropus
napute n napn4yHnUTe ekBnBarieHTn, npeaocrtaBeHn 3aeMun, TbProBCKUTE U APyrmTe B3eMaHUA.

[Nocnepggalua oueHKa ce M3BbpLUBaA 3a4bJDKUTENTHO KbM AaTaTa Ha CbCTaBAHE Ha MeXANHHUTE UroanLHNTE
(*)VIHaHCOBVI 0oT4yeTn Ha Gasa na3apHn KOTUPOBKU

T'pr'OBCKVI B3eMaHusA

TbproBckUTe B3eMaHUsi ca CyMU, AbIDKUMU OT KIMEHTU 3a NPOAaAEHU CTOKM UMW YCNyrn, U3BbpLUEHU B
obuyanHns xog Ha cTonaHckaTa gerHocT. OBGMKHOBEHO Te Ce ObJhKaT 3a ypexaaHe B KpaTbK CPOK U
crnepoBaTerniHo ca knacuduumpaHn KaTo TekyLlin. TbproBCcKMTe B3eMaHusi ce Npu3HaBaT MbpBOHAYanHo B
pasmep Ha 06e3ycrnoBHOTO Bb3HarpakAeHue, OCBEH aKO CbAbpXKaT 3HAYMTENHM KOMMOHEHTM Ha
uHaHcupaHe. [pyXeCTBOTO ObpXWN TbProBCKUTE B3EMaHUSA C Len cbbupaHe Ha JOroBOpPHUTE MapudHu
noTouu 1 cnegoBaTesiHO ' OLEeHsIBa N0 aMopTU3npaHa CTOMHOCT, KaTo M3MNon3Ba MeToaa Ha edpekTuBHaTa
nnxea. [INCKOHTMpaHe He ce N3BbPLLBA, KOraTo epekTbT OT HEro € HECLLLECTBEH.

PuHaHCOBU aKTUBM NO cnpaBegnuBa CTOMHOCT npes neyan6ara unu 3ary6aTa

PrHAHCOBKU aKkTMBW, 3a KOUTO He e Npunoxum BmsHec mogen ,OAbpXaHu 3a cbOupaHe Ha AOroBOPHUTE
napu4Hn notoun® unu GmsHec Mogen ,AbpXaHu 3a cbOvpaHe 1 npogaxba“, KakTo N PUHAHCOBU aKTUBW,
YMUTO OOrOBOPHM MApU4YHU NMOTOLM HE Ca €OUHCTBEHO MfaljaHus Ha rMaBHMUA M fINXBKU, Ce oTyuTaT no
cnpaBefniMBa CTOMHOCT npes nevanbarta wnum 3arybata. Beuukn gepmBatuBHM MHAHCOBM UHCTPYMEHTU Ce
oTyMTaT B Ta3n KaTeropmus ¢ U3KMYEHMEe Ha Te3u, KOMTO ca OnpeaeneHn N eekTUBHN KaTo XemKmpallm
WHCTPYMEHTM M 3a KOUTO Ce npwunarat M3UCKBaAHUATA 3a OTYMTAHE Ha XemMKMpaHeTo (BWX MNo-gony).
lMpomeHnTe B cnpaBegnvBaTa CTOMHOCT Ha aKTMBMTE B Ta3u KaTeropus ce otpassBaTt B nevyanbaTta u
3arybara. CnpaBegnueata CTOMHOCT Ha (OUMHAHCOBWTE aKTUBM B Tasu KaTeropus ce onpenens ypes
KOTMPaHU LIeHM Ha aKTMBEH nasap WUnu ype3 M3non3BaHe Ha TEXHUKW 3a OLEeHsBaHe, B Criyyan ye HaAMma
aKTMBEH nasap.

®dUHaHCOBM aKTUBM NO crpaBennuBa CTOMHOCT Npes3 Apyr BceoGXBaTeH [oxon

I'pyrlaTa oT4ynTa (*)MHaHCOBVITe akKTuBKM No crnpasennmnBea CTOWMHOCT B opyr BceobXBaTeH 40X0[4, ako
aKTUBUTE OTroBapAT Ha crnegHuTe yCIroBuU4:
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o [pyXeCTBOTO yrpaBssiBa akTUBUTE B paMKUTe Ha BU3HEC MoAEN, YMSTO Len e Aa AbpPXKu (PUHAHCOBUTE
aKTVBM, 3a Aa cbbupa 4OrOBOPHM NapuyHU NOTOLM 1 Aa M Npoaasa; 1

e CbrnacHo OOroBOPHWUTE YCMOBUS Ha (PUHAHCOBUSI aKTUB HA KOHKPETHW [aTW Bb3HUKBAT NapuyHU
noTouUW, KOUTO Ca €AVHCTBEHO NNaLlaHns Ha rMmaBHULA 1 NTMXBU BbPXY HenoraceHaTta cyma Ha rnmaeHuuaTa.

®rHaHCOBW aKkTUBY MO CNpaBeannBa CTOMHOCT Npe3 Apyr BceobXxBaTeH AOXOA BKIOYBAT:

e KanuTtanoBu LeHHW KHUXa, KOMTO He ca AbpXKaHu 3a TbpryBaHe U KOUTO [ipY>KECTBOTO HEOTMEHUMO
e n3bpano npu MbpBOHaYanHo NpusHaBaHe, Ja NpPU3Hae B Tasun kaTteropusi. ToBa ca cTpaTernyecku
uHBECTMUMM 1 [pyecTBOTO cuMTa Tasm Knacudmkalums 3a no- penesaHTHa.

|_|pl/1 0CcBODOOXOaBaHETO OT KanuTaroBu MHCTPYMEHTU OT Ta3W KaTeropua BCAKa CTOMHOCT, OT4YeTeHa B
npeoueHb4YHUA pe3epB Ha MHCTPYMEHTUTE Ce npeKnacwcbmu,Mpa B HepasanpegeneHaTta neyanoa.

|_|pl/l 0CcBOOOXAaBaHETO OT AbIroBU MHCTPYMEHTU OT Ta3n KaTeropmda BCAKa CTOMHOCT, OT4yeTeHa B
npeoueHbYHNA pe3epB Ha MHCTPYMEHTUTE Ce npeKnacmchU,lea B Neyanbarta nnm 3ary6aTa 3a nepuoaa.

HagexaHoTo ouleHsiBaHe Ha cripaBeanneBaTta CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT € Bb3MOXHO, Korato nma
He3HauUTernHn konebaHust B pa3yMHUTE OLIEHKW M BEPOATHOCTUTE 3a pasnnUyHMTE OLLeHKM moraT ga 6baat
pa3yMHO onpeaerieHn u usnonasaHn. CnpaBeanmeata CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT Ce 134ucrsiBa B
3aBUCMMOCT OT KOHKPETHUTE YCIOBUS:

A) Mpun Hann4mne Ha akTUBEH Nasap — NyGnuKyBaHa LieHoBa KOTUPOBKA, KaTo:

- MpY ObpXXaH akTUB UM Macue, KOWUTO wWe 6bae emnTuMpaH, ce B3ema TekyliaTa LieHa Ha HaggaBaHe;
- MPU aKTMB, KOMTO LUe 6bae NpMaoduT unu ObpxKaH nacue, ce B3eMa Tekyllata odpepTHa unum npogaxHa
ueHa;

6) Korato HsiMa Tekylla LeHa Ha HagaaBaHe unu odepTHa LieHa,ce U3Mnon3ea LeHaTa Ha Han-ckopoLLHaTa
caernka.

- OLleHKa Ha He3aBMCMMO PEWTUHIOBO NpeanpusaTve (areHums);

- MoZen 3a MoAXOAsLlOo OLeHsiBaHe, KOMUTO Ce 3axpaHBa C AaHHW, MPUCTUraliM OT aKTUBHM nasapu.
B) Korato Hama HanuyHa KOTMPOBKa Ha akTUBEH Ma3ap, MoraTt Ja ce M3Mon3BaT TEXHUKM 3a OLEHKa, KaTo:
- CbMOCTaBsIHE C TeKyLla nasapHa CTOMHOCT Ha ApYr NoAo6eH (PUHAHCOB MHCTPYMEHT;

- onpepfernsiHe Ha AUCKOHTMPAHUTE NapyYHM MOTOLM, KOUTO Ce O4akBaT OT (PUHAHCOBUSI MHCTPYMEHT, Ypes3
CKOHTOBM MPOLEHTU, paBHM Ha npeobnagaealns NPOLEHT Ha Bb3BPbLUAEMOCT 3a NoAo6HU (UHAHCOBM
NHCTPYMEHTY;

- U3Mos3BaHe Ha MOAENU 3a OMNUMOHHO LieHoobpasyBaHe;

- Ha KOHCTpyupaHa 6asa - koraTto CbLleCTByBa Nas3apHa uUeHa 3a OTAEJIHUW CbCTaBHU eneMeHTU Ha
d1HaHcoBMS MHCTPYMEHT.

4.16.4. O6e3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckBaHuaATa 3a ob6esueHka cbrnacHo MCPO 9 nsnonaseat MHpopmauus, opueHTMpaHa kbm 6baeLleTo, 3a
a NpU3HaaT o4akBaHUTE KPeAUTHU 3arybu — MoAenbT 3a ,04akBaHUTE KPeaUTHU 3aryom”.

MHCTpyMeHTUTe, KOoUTO nonagaT B obxBaTa Ha HOBUTE WM3UCKBAHWSA, BKMOYBAT 3aeMU UM OPYrM ObITOBU
bVHaHCOBM aKTUBU, OLIEHSIBAHM MO aMOPTU3NpaHa CTOMHOCT, TbProBCKU B3eMaHuWs, B3eMaHWs OT CBbp3aHu
nuua.

Mpy3HaBaHeTO Ha KpeauTHWU 3arybu Beve He 3aBUCKM OT HaCTbMBAHETO Ha CbOUTME C KpeauTHa 3aryba.
BmecTo ToBa 'pynaTa pasrnexia no-wmMpok CnekTbp 0T MHopMaLMs NPU OLeHKaTa Ha KpeauTHUS pUCK U1
OLIEHsIBAHETO Ha OYaKBaHWUTE KPEAUTHU 3aryou, BKMHOUYUTENHO MUHATM CbOUTUSA, TEKYLLU YCIOBUSI, pa3yMHM
U noaabpKally NPOrHO3W, KOUTO BRUSIAT BbPXY O4YakBaHaTa CbOUpPaeMocT Ha GbaeLumMTe napuyHM noTouu
Ha MHCTPYMEHTa.

I'IpM npunaraHeTo Ha Ta3n nogxoad, Haco4eH KbM O6baoelueTo, ce npaBun pasrpaHnyvyeHmne mexay:

e  (PMHAHCOBU WMHCTPYMEHTWU, YNETO KPEAMTHOTO KA4YeCTBO HE CEe € BIIOLWMIIO 3HAYUTESHO CNpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO MPU3HaBaHe UM NMaT HUCBK KpeauTeH puck (Pasa 1) n

e  (UHAHCOBM MHCTPYMEHTU, YMETO KPEOUTHOTO KayeCTBO Ce € BIOWWUIIO 3HAYUTESNHO CrpsMOo
MOMEHTAa Ha MbPBOHAYaNHOTO NPMU3HABAHE UMM HA KOUTO KPEOAUTHUSI pUCK HE € HUCBK (Dasa 2)

o ,Dasa 3“ obxBawa hMHAHCOBM aKTUBU, KOUTO MMAT OOEKTMBHM JOKa3aTerncTea 3a obe3LeHKa KbM
oTyeTHaTa gaTa. H1To eguH ot hvHaHcoBUTE akTUBM Ha [py)XeCTBOTO He Nonaga B Ta3n KaTeropus.
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12-meceyHn o4YakBaHW KpeauTHu 3arybu ce npusHaeaT 3a MbpBaTa KaTeropus, 4oKaTo ovYakBaHuUTE 3arybm
3a Llenusi Cpok Ha (oMHaHCOBUTE MHCTPYMEHTU ce Npu3HaBaT 3a BTopaTa kateropusi. O4akBaHUTE KpeauTHM
3arybu ce onpenenaT KaTo pasnukaTa MeXAy BCUYKM LOTOBOPHWM MapuYHU MOTOLM, KOUTO Ce AbrkaT Ha
pynata v napuyHuMTE NOTOUM, KOUTO TS AEWCTBUTENHO OYakBa Aa nomnyyun (,napuyeH HegocTur'). Tasu
pasnuka e OUCKOHTMPaHa No MbpBOHAYanHUs eeKTUBEH NIMXBEH MPOLEHT (MNU C KOpUTMpaHus CrpsiMo
KpeanTa edheKTUBEH NNXBEH NPOLEHT).

M3uncnseaHeTo Ha oYakBaHUTE KpeanTHn 3ary6|/| ce onpeaena Ha OasaTa Ha BEPOATHOCTHO MnpeTerneHarta
I'Ipl/l6ﬂVI3I/ITeJ'IHa OLUEeHKa Ha KpeanTHuTe 3ary6|/| npes3 o4akBaHUA CPOK Ha (bVIHaHCOBI/ITe MHCTPYMEHTW.

T'bprOBCKVI n gpyrun B3eMmaHusa, akTuBu Nno QOroBopu C KnMeHTu n apyrn B3eMaHus

IpynaTa usmnonaea ONpPOCTEH MOAXOA MPU OTYMTAHETO Ha TbProBCKUTE WM APYrM B3eMaHUs, KakTo M Ha
aKTMBWTE MO JOrOBOP M Npu3HaBa 3aryba oT obesLeHKa KaTo 04YakBaHW KpeaMTHU 3arybu 3a uenus cpok. Te
NpeacTaBnsiBaT OYaKBaAHUST HEJOCTWr B [OFOBOPHUTE MapvyHM MNOTOLM, KaTo Ce uMa npeasua
Bb3MO)XHOCTTa 33 HEU3MbIHEHNE BbB BCEKM MOMEHT OT CPOKa Ha (DUHAHCOBUA UHCTPYMEHT.

®dUHAHCOBU aKTMBU, OTYUTAHM MO CnpaBeanuBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon
['pynaTa npusHaBa o4akBaHUTE 12-MeCceyHu KpeauTHU 3arybu 3a hHaHCOBM aKTMBU, OTYMTAHM NO
cnpaseniMBa CTOMHOCT Npes Apyr BceobxsaTeH goxon. [pyKecTBoTO aHanu3mpa KpeauTHUSA puck Ha
WHCTPYMEHTa KbM Kpasi Ha OTYETHMS MEPUO U NPU HanNu4nMe Ha MHAMKauumM 3a HEroBOTO YBENUYEHWE ce
HauMcnaBaT O4aKBaHW KpeaUTHM 3aryou.

B ponbnHenue, pynata pasrnexaga v gpyrv nokasarenu kato HebnaronpuaTHN NPOMeHV B AeNHOCTTA,
WMKOHOMWYECKM NN OMHAHCOBM YCIOBUSA, KOMTO MOraT Aa 3acerHaT crnocobHOCTTa Ha usgaTtens Ha
KanuTanoBus MHCTPYMEHT Aa U3NbIIHN 3a4bIDKEHMATA CU NO AbIra nUnmM Heo4aksaHu

NMPOMEHU B onepaTuBHUTE pe3ynTaTv Ha eMUTeHTa.

AKO HSIKOM OT Te3n nokasaTenu BoAM [0 3HAYUTENHO yBENNYEHNE Ha KPeaUTHUSA PUCK Ha
WHCTpYMeHTUuTe, ['pynaTta npu3HaBa 3a Te3n UHCTPYMEHTU Uin TO3M KNac MHCTPYMEHTU OYaKBaHM
KpeauTHu 3arybu 3a uenust Cpok Ha MHCTPYMeHTa.

3HauyuTenHo yBenuyeHue Ha KpeaUTHUA PUCK

OuvakBaHUTe KpeauTHU 3arybu ce M3MepBaT KaTo KOPEKTUB, paBeH Ha 12-MeceyHn o4yakBaHU KpeauTHU
3arybu 3a akTuBM BLbB hasa 1, UM o4akBaHW KpeguTHM 3arybu 3a Lenus Cpok Ha aktuea oT dasa 2 unu
dasa 3. AKTUBBLT npemMuHaBa KbM pasa 2, KoraTo KpeOUTHUAT My PUCK Ce e YBEenuyun 3HauyuTerHo oT
MbpBOHAYanHoToO npusHaBaHe. MCPO 9 He gedmHMpa KakBO NpeacTaBrsiBa 3HAYUTENHO YBENUYEHNE Ha
KpeouTHua puck. lNMpu oueHkaTa ganv KpeauTHUAT PUCK Ha OAafeH akTUB Ce € YBENUYUN 3HAYUTESTHO,
OpyxecTBOoTO B3ema npedBu KayecTBeHaTa M KOMnuMYecTBeHaTa pasymMHa W nogkpenswa 6bgewa
MHdopMaLums.

4.16.5. Knacudwmkauma v oueHasBaHe Ha PMHAHCOBUTE NacUBMU

®uHaHcoBMUTE MacuBu Ha pynaTa BKNOYBAT 3a4bIDKEHVS MO NU3UHIOBW OOTOBOPW, TbPrOBCKUA U ApPYTy
h1HaHCOBM 3a4bIMKEHUS..

drHaHCcoBUTE Nacueu ce oueHaBaT NbpBOHAYalnHO No cnpasegnmea CTOWHOCT N, KbgeTo € NpunoXxunmo,
ce kopurupat no OTHOLLEHME Ha pa3xoauTe MNo caernkata, OCBEH ako [py>KeCTBOTO He € Onpeaenuno AajeH
(PUHAHCOB NMacuB KaTo OLeHsIBaH No cnpaseanuBa CTOMHOCT npes nevyanbaTta u 3arybara.

drHaHCOBUTE NacMBM Ce OLEHABAT nocnensawo no amMopTunu3npaHa CTOMHOCT, U3Mnons3Bankym mMetoaa Ha
e(*)eKTMBHaTa nnxea, C U3KNK4YeHne Ha agepuBatmBu U (*)I/IHaHCOBM nacmBu, KOUTO Ca onpegeneHn 3a
oueHABaHe No cnpaBenBa CTOWHOCT npes neyan6ara unu 3ary6aTa (C N3KNnw4eHne Ha aepunBaTtuBHU
(*)VIHaHCOBVI MHCTPYMEHTU, KOUTO Ca onpeneneHn n ed)eKTVIBHVI KaTo Xeaxwupatly VIHCprMeHT).

Bcuukn pasxogm CBbp3aHM C NUXBM UM, akO € MNPUMOXKMMO, MPOMEHW B CrpaBegnvBaTta CTOMHOCT Ha
WHCTPYMEHTa, KOMTO ce oTunTaT B NevanbaTa wnu 3arybaTa, ce BKINOYBAT BbB (PMHAHCOBUTE pa3xoau unm
doMHaHCOBUTE NPUXOAMW.

4.17. [aHbuu BbpXy Aoxoaa

Pa3xoauTe 3a gaHbuu, npusHaTh B nevanbarta unm 3arybaTa, BKMOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLLU
AaHbLUW, KOUTO He ca NpPU3HaTW B Opyrust BceobxBaTeH 4OXO0A4 UNW ANPEKTHO B COOCTBEHMS KanuTarn.

TekywnTe faHbLM U TaKCU BKIIOYBAT pasxos 3a AaHbK Mo 3akoHa 3a KoprnopaTMBHO NOAOXOLHO
obnaraHe u obpXaBHM Takck No 3akoHa 3a xasapTa.
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3a n3pgaBaHe M NogabpXaHe Ha NUUEH3 3a OHnawH 3anaraHus ce cbbupa ABYKOMMOHEHTHa AbpXaBHa
Takca, CbCTOsILLA Ce OT egHOKpaTHa Takca B pa3mep Ha 400 xun. nB. (ao kpad Ha 2023 r.- 100 xun. nB.) 1
npomeHnuBa 4acT B pasmep Ha 20 Ha CTO BbpXY pasnukarta Mexay CTOMHOCTTa Ha NofyvYeHuTe 3arnosu u
mannateHnTe ne4yanomu. D,py)KeCTBOTO Ha4duncnsaesa n BHacAa nNnpomMeHnmBaTta KOMMNOHEHTa Ha AbpXaBHa Takca
B Kpasi Ha BCEKN MeceYeH nepuoa.

TeKyLLI,MTe OaHBYHU aKTUBW M/MNK nacusm npencraBnaBaTt Te3n 3aAbiKEeHUA KbM UM B3EMaAHUA OT
O3aHBYHUTE UHCTUTYUUN, OTHACALLNM Ce 3a TEKYLLM Unn npeaxogHn oT4eTHU nepmnoaun, KOUTo He Ca nnaTteHu
KbM fJataTta Ha (bI/IHaHCOBVIFI OoT4yerT. TeKYLLI,I/IFIT O03aHBbK € ObJDKUM BbPXY obnaraemusi goxon, KOMTO ce
pasfninyaBa OT nevan6ara unu 3ary6aTa BbB d)I/IHaHCOBVITe oTyeTn. N3uncnseaHeTo Ha TeKylWwn4d JaHbK e
6a3V|paH Ha AaHb4YHUTE CTaBKN U Ha AaHbYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpad Ha OTYHEeTHUA nepunoa.

OTCpO'-IeHVITe OaHbUM Cce usdncnaesat nNo nacmMBHUA MeTod 3a BCUYKM BpEMEHHU passiMkm Mexny
DOanaHcoBaTa CTOMHOCT Ha akTMBUTE U MacuBWUTE U TsIXHATa AaHbYyHa OCHOBA. OTcpoqu OaHbK He ce
npeaswxaa npn nbpBoOHaA4YaNHOTO NpM3HaBaHe Ha akTuUB UK NacuB, OCBEH aKO CbOTBEeTHATa TpaH3akuna He
3acsara gaHbyHaTa unu cyetosoaHarta nedvanba.

OTCpO‘-IeHI/ITe OaHbYHU aKTUBW U NacnBu He ce OUCKOHTUpAaT. I'Ipm TAXHOTO U34YUCNEeHune ce mnanons3eart
OaHBbYHM CTaBKK, KOMTO ce ovakBa ga 6bvaar npunoXxnmMmny 3a nepuoga Ha peanmsauudarta um, npum ycnosue
4ye Te Ca Bnesnu B cuia nnm e CUrypHo, 4e Lie Bne3Hat B cuna, KbM Kpad Ha OTYETHUA nepuoa.

OTCpOLIeHMTe OaHb4YHU NMacuBu ce Npu3HaBaT B MbJiEH pa3Mep.

OTCpO‘-IeHI/I OaHbYHU aKTUBU Ce Npu3HaBaT, CaMoO aKo CbLleCTByBa BEPOATHOCT Te Oa oboaT YCBOEHU 4pe3
O6baewm obnaraemmn goxoan. OTHOCHO npeueHKaTta Ha pbKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HMKBAHE Ha
Obaewm obnaraemm goxoam, Ype3 KOUTO Aa Ce YCBOAT OTCPOYEHU AaHb4YHU aKTUBU, BUXKTE NMNOACHEHNE 4.22.

OTCcpoYeHN AaHbYHM aKTUBY M NAaCMBM Ce KOMMEHCUpaT, Camo KoraTo [py)KecTBOTO MMa NpaBo U HamepeHue
[a KOMMeHcupa TeKyLUMTe AaHbYHW akTUBM UK MacyBY OT CbllaTa AaHb4yHa UHCTUTYLUWS.

[MpomsiHaTa B OTCPOYEHUTE aHBYHM aKTVBU UNN NACKBKU CE NMPU3HaBa KaTo KOMMOHEHT OT AaHbYHMSA NPUX04
unn pasxoq B neyanbara wnu 3arybarta, OCBEH ako Te He ca CBbp3BaHM C MO3NuUWK, NPU3HaTU B Apyrus
BceobxBaTeH OoOXo4 (Hanp. MpeoueHka Ha 3ems) UM OUPEKTHO B COBCTBEHWs KanuTan, npu KoeTo
CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrusa BceobxBaTeH AOX04 Unu B COBCTBEHMS KanuTarn.

4.18. [Mapu n napuyHU eKBUBaANeHTU

I'IapvlTe N Napn4yHNTEe eKkBMBarneHT ce CbCToAT OT HAalIM4YHUTE Napun B 6p017|, napun4yHun cpeactea no ©aHKoBU
CMETKN, KpaTKOCPO4YHU N BUCOKOJTMKBUOHN MHBECTUL NN, KOUTO Ca J1eCHO o6pbu.|,ame B KOHKPETHWU napu4Hu
CYMU U Cba4bpXaT HEe3HAYUTESIEH PUCK OT NPOMAHA B CTOWHOCTTA CMW. prnaTa OoT4YnTa N NAapUYHN HANMMYHOCTHA
No CMETKU B MJ1aTEXHN OonepaTtopu, 4pe3 KOUTO Ce OCbLUEeCTBABAT YacT OT TpaH3aKuunuTe no geno3mpaHe u
TerneHe Ha cpeactBa OT KIMMEeHTUTEe BbB BPb3Ka C HanpaBeHUTE 3aio3n U n3nnateHnte nevanou.

4.19. Co6cTBeH KanuTtan, pe3epBu U NiawaHus Ha AUBUAEHTH
AKUMOHEPHUAT KanuTan Ha [pyXecTBOoTO-Manka oTpa3saBa HOMUHarHaTa CTOMHOCT Ha eMUTUPaHNTE akUnN.

PesepBute Ha [pyxecTBOTO-Manka ca opMMpaHn No peaa Ha AEeNCTBALLOTO ThbProBCKO 3aKOHOAATENCTBO
n ca hopmMupaHn OT OTYUCINEHNA Ha Hepa3npeaeneHuTe nevyanou.

HepasnpeneneHaTta neyan6a BknovBa TeKyLLMSA PMHAHCOB Pe3ynTaT 1 HaTpynaHWUTe neyandu u HenoKpUTH
3arybuv oT MUHanu roguHu.

3agblkeHnaTa 3a nnawaHe Ha OMBUOEHTUM Ha akUuMoHepuTe Cca BKIKYeHU Ha pen ~3aObIDKEHNS 3a
avBuaeHTn” B KOHCONMMAnpaHnAa OTHeT 3a (*)MHaHCOBOTO CbCTOAHME, KOrato AMBNOEHTUTE Ca 0ﬂ,06peHl/I 3a
pasnpeneneHne ot obwoTo 0b6paHme Ha akKUMOHEPUTE Npean Kpad Ha OTYETHUA nepunoa.

MpeMUIAHNAT pe3epB BKOYBA NPEMUN, NOMyYeHW Npu MbPBOHAYANIHOTO EMUTMPaHE Ha COGCTBEH KanuTan
Ha [pyxecTBoTO-Maiika. [pyrute pesepBM BKIOYBAT 3aKOHOBU pes3epBu, kouTo [pynaTa 3agens B
CbOTBETCTBUE C U3NCKBAHUSITA Ha TbProBCKMS 3aKOH.

Bcuykm TpaHsakuum cbe cobcTBEHULMTE Ha [pynaTta ca npeAcTaBeHn OTAENHO B KOHCONMANPaHNS OTYeT 3a
npoMeHuTe B cOBCTBEHMS KanuTan.

4.20. [MeHCMOHHM M KPATKOCPOYHU Bb3HArpaxneHUsa Ha nepcoHana

prnaTa OTHUTA KPATKOCPOYHU 3abIKeHUA NO KOMNeHCHpyeMun OTnyCkn, Bb3HUKHANM nopagn Hena3non3esaH
nnaTteH roguieH oTnyck B cny4vyauTte, B KOUTO Ce O4aKBa Ton ga 6baart nonseaH B paMKUTe Ha 12 meceua
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cnea gatarta Ha oT4eTHUA nepuog, npes KOWTO HaeTuTe nuua ca nonoxunu TpyAda, CBbp3aH C Te3N OTMYCKU.
KpaTKOCpquVITe 3a4blKeHNA KbM NepcoHana BKn4YBaT HaaHUUKM, 3aniaTtn 1 counarnHu oCUrypoBKWU.

CobrnacHo msuckBaHusita Ha Kogekca Ha Tpyda npu npekpaTtsaBaHe Ha TPy4OBOTO NPaBOOTHOLLUEHWE, crnea
KaTo Crnyxutenar e npuaobun npaBo Ha NeHCUs 3a OCUrypuTeneH CTax U Bb3pacT, [pynaTta e 3agbimKeHo
4a My usnnatm obesLleTeHne B pa3mep A0 wecT 6pyTHU paboTHM 3annaTtu. [pynata € Hauucnumno npaBHoO
3adbiKeHMe 3a u3nnawlaHe Ha obeslleTeHusl Ha HaeTuTe Nnuua Npyu NeHCUOoHUMpaHe B CbOTBETCTBME C
nancksaHuaTa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6a3a Ha NPorHo3upaHy NnailaHus 3a cnegsallmTe
neT roguMHn, ANCKOHTMPAaHN KbM HACTOSALLMS MOMEHT C AbMrOCPOYEH NIMXBEH NPOLIEHT HA 6E3PNCKOBU LIEHHU
KHWKA.

'pynaTa He e paspaboTBana v He nNpunara niaHoBe 3a Bb3HarpakaeHus Ha CNy>XUTENUTE Cnea HamycKaHe.
4.21. [poBu3umn, yCnoBHMU NacuBU U YCNOBHU aKTUBU

MpoBusuMTeE ce Npu3HaBaT, KoraTo MMa BEPOATHOCT CerallHu 3aAbiHKeHuUs B pe3ynTaT oT M1Hano cboutue
[a gosefat [0 U3XOAsALL MOTOK Ha pecypcu oT ['pynaTa u Moxe Aa 6bOe HanpaBeHa HagexaHa oLeHKa Ha
cymaTta Ha 3adb/KeHMEeTo. Bb3MOXHO € CpoYHOCTTa MMM cymMaTta Ha M3XOAAWMA MnapuyeH NoToK Aa e
HecurypHa. CerallHo 3aAbIKeHVe ce nopaxana OT HaNMYMeTo Ha NPaBHO MNN KOHCTPYKTUBHO 3aOblKeHne
BCMEACTBME HA MUHaNM CbOMTUSA, HaNnpUMep rapaHuUMK, NPaBHKU CNoOpPoBe UMM obpemMeHsBaLLY [10roBOPU.
MpoBM3nMTEe 3a NpPecTpyKTypupaHe ce nNpu3HaBaT caMo ako e pas3paboTeH M MpunoxeH noapobeH
dopmarneH nnaH 3a NpPecTpyKTypupaHe Unu pbKOBOACTBOTO € 0BABMNO OCHOBHUTE MOMEHTU Ha MnaHa 3a
NpecTpyKTypupaHe npeq Teau, Kouto Guxa 6unu sacerHanu. Mposuann 3a 6baeLLm 3arybu oT AENHOCTTa He
ce npusHaBear.

Cymarta, KosITO ce NpusHaBa KaTo NpoBK3Ns, Ce U3YMcrsiBa Ha 6a3a Haii-HagexxaHaTa oLeHka Ha pasxoauTe,
HeobXxoOVMUN 3a ypexaaHe Ha CeralHo 3adb/hKeHMEe KbM Kpasi Ha OTYETHWUS mnepuof, KaTto ce B3emaT B
npeaBua PUCKOBETE M HECUIypHOCTTAa, CBbP3aHM CbC CErawHoTo 3agbiikeHue. Korato cbliecTByBaT
peouua nogobHM 3adbiDKeHWsl, BeposiTHaTa HeobxoOMMOCT OT M3XOAsl| MOTOK 3a noracsiBaHe Ha
3a4b/DKEHMETO Ce onpeferns, kato ce OoTyeTe rpynaTta Ha 3agbrkeHusTa kaTo usano. MpoeusunTe ce
AVCKOHTUPAT, KoraTo e(PekTbT OT BPEMEBUTE PA3NUKU B CTOMHOCTTA Ha NapuTe € 3HaYnTereH.

Ob6esweTeHus ot TPEeTU nuua BbB BPpb3Ka C OaAeHO 3adbllKeHUe, 3a KOUTO prnaTa € CUrypHa, 4e Lie
nony4un, ce npusHaBaT KaTo OTAES1IeH aKTUB. To3n aKkTMB MOXe M Aa He HaaBuaBa CTOMHOCTTa Ha
CbOTBETHATa NpoOBU3NA.

MpoBu3nMTe ce Npepasrnexanart KbM Kpasi Ha BCeKM OTYETEH Nepuo M CTOMHOCTTa UM Ce Kopurmpa, 3a aa
ce oTpasu Haii-gobpaTta nNpubnuauTenHa oLeHka.

B cnyyante, B KOUTO Ce cyuTa, Ye € Masko BEepOsiTHO [a Bb3HWMKHE M3X0AsLl MOTOK Ha WKOHOMMWYECKU
pecypcu B pesynTaT Ha TeKyLlo 3agbiPKeHue, NacuB He ce NMpu3Haea. YCMoBHWTE NacuBM criedsa Aa ce
oUeHsiBaT MOCreBallo Mo Mo-BMCOKaTa CTOMHOCT MeEXay OnucaHaTa Mo-rope CpaBHMMa MpOBM3WS U
MbpPBOHaYasnHo npusHaTaTa cyma, HamaneHa ¢ HaTpyrnaHaTta aMopTU3aums.

BeposiTHM BXOASALWM NOTOUM HA MKOHOMMUYECKM MOM3K, KOMTO BCE OLLEe He OTroBapsAT Ha KputepuuTe 3a
npu3HaBaHe Ha aKTUB, Ce CMATAT 3a YCIOBHM aKTUBU. Te ca OnMcaHu 3aefHo C YCINOBHUTE 3a4bIKEHUS Ha
OpyxectBoTo B nosicHeHne 30.

4.22. 3Haunmun npeueHKn Ha pPbKOBOACTBOTO Mpu npunaraHe Ha cy4yetToBoAHAaTa NOJINTUKA

3HauumMmnTe NpeLeHKn Ha PpbKOBOACTBOTO NpY NpunaraHeTo Ha CHETOBOAHUTE NONUTUKM Ha [pyKecTBoTO,
KOMTO OKa3BaT HaM-CbLUECTBEHO BMNUsIHNUE BbpPXYy (DUHAHCOBUTE OTYETU, Ca onucaHun no-gony. OCHOBHUTE
N3TOYHMLM HA HECUTYPHOCT MpU M3MNON3BaHETO HA NPUOMM3UTENHUTE CYETOBOAHM OLIEHKM Ca OMUCaHu B
nosicHeHue 4.23.

4.23. HecurypHoCT Ha CYeTOBOAHUTE NPUOGNN3NUTENTHU OLIEHKN

Mpy M3roTBSHETO Ha (PUHAHCOBUS OTYET PBHLKOBOACTBOTO NpaBu peamua MpeanofioXeHusl, OLUEHKU U
[0MyCKaHUsi OTHOCHO MpPKU3HaBaHETO U OLIeHsIBaHETO Ha akTMBM, NacuBK, NPUXOAMN U Pa3XOau.

DewncteutenHute pe3yntatu Mmorat a ce pasnnyaBaT OT npennorfioXeHunAaTa, OueHKUTe U JOoNYyCKaHNATa Ha
PBKOBOAOCTBOTO U B peaKu ciydan CbOTBETCTBAT HAaNbJTHO Ha npeaBapuUTerniHoO oueHeHUTe pe3yntaTtun.

Mpn un3roTBsAHETO Ha npeacTaBeHUs PUHAHCOB OTYET 3HAYUMMMUTE MpPELeHKU Ha PBbKOBOACTBOTO Mpu
npunaraHeTo Ha CYETOBOAHWTE NONMUTUKM Ha [pynata M OCHOBHUTE U3TOYHULU HA HECUTYPHOCT Ha
CYETOBOAHMTE NPUONU3WUTENHM OLEHKM He Ce pasnuyaBaT OT Te3u, OMOBECTEHW B KOHCONMMAMPaHWS
duHaHcoB oTyeT Ha [pynaTa kbMm 31.12.2024 r.
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MHdopmaums OTHOCHO CbLUECTBEHUTE MPEANONOXEHUS, OLEHKUM W [OOMyCKaHWUsi, KOUTO OKasBaT Hali-
3HAUMTENHO BNUAHME BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, NMacuBW, NMPUXOAM U Pas3xoan e
npeactaBeHa no-aony.

4.23.1.NMpusHaBaHe Ha npuxoauTe OT Xa3apTHa [OEWHOCT MNpPM HanuuMe Ha MNPOMEHNIMBU
Bb3HarpaxaeHusi

anIXOﬂ,I/ITe OT Xa3apTHa OEenHocT ca CBbp3aHN MHOXEeCTBO KpedWTHWU Harpagwu, 60HyCHl/I cXemMun n gpyrum
BMaoBe CTUMyIin, KOUTO Ca HEM3MEHHA 4acCT OT XapaKTepa Ha Urpute n CBbp3aHUTe C TAX I'IpOD,a)K6VI Ha
I'pyrlaTa. Oor PBKOBOACTBOTO Ha prnaTa Ce N3NCKBa aa U3BbPLUN CBOATa npeueHKa OTHOCHO ToBa Aanun u
OOKOJIKO TE3N 6OHYCHVI CXeMun npenocTtaBAT MatepuanHu npaea Ha KIMEHTUTE, KOUTO TE HE buxa nony4yunun
no Apyr Ha4mH n CbOTBETHO Aa oboar pa3npenenieHn KbM OTAENTHO 3aabiKeHNe 3a U3nbJIHEHNE.

4.23.2. O6e3ueHKa Ha He(pHAHCOBU aKTUBU

3a 3aryba ot obesueHka ce npuaHaBa cymarta, C KOATO OanaHcoBaTa CTOMHOCT Ha OafdeH akTMB Wnu
eavHMLa, reHepuypalla napuyH1 NoToum, NpeBmLlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € No-BUcoKaTa
OT cnpaBeanuMBaTa CTOMHOCT, HaMarneHa C pas3xoguTe no npodaxba Ha AafdeH akTMB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a na onpegenu ctorMHocTTa B ynotpeba, pbkoBOACTBOTO Ha [pynata nsunucnsisa oyakBaHuTe
ObOeln NapuyHM NOTOUM 3a BCSKa eauHuua, reHepupalla napudHi notouu, 1 onpenenst noaxoasums
OWCKOHTOB hakTop C Len KankynupaHe Ha HacToswata CTOMHOCT Ha Te3u napuyHu notouun. [lpu
M34nCrnsiBaHe Ha ovyakBaHMTe ObAelln NapuyHU NOTOLM PBLKOBOACTBOTO NPaBU NPEAnonoXeHus OTHOCHO
6baewmnTe OpyTHM Nevanbu. Tean NpeanonioXeHus ca CBbp3aHu ¢ 6baewm cvbutns n obcrTosTencraa.
[encTBUTENHNTE pe3ynTaTi MoraT Aa ce pasnuyasaT U Aa HanoxaTt 3HAaYMTENHU KOPEKUMU B aKTUBUTE Ha
[pynaTa npes cneaBallaTta OTYeTHa roavHa.

B noBeuyeTo criydau npu onpedensHeTo Ha MPUIOXUMWUS AUCKOHTOB (haKTop Ce MpaBu OLeHKa Ha
NOOXOASALMTE KOPEKUMM BbB Bpb3Ka C MasapHUsi PUCK U PUCKOBUTE (haKTOpW, KOMTO ca creunduyHn 3a
OTAENHUTE aKTUBM.

4.23.3. HecurypHocT npu onpeaensiHe Ha 3aabikeHuATa Ha pynaTta 3a KopnopaTuBeH AaHBK U
HECUTYPHU YCNOBHU AaHBb4YHU NacuBM

Mopagn HacTenunu npomeHn npe3 2020 r. B NPUNOXUMOTO 3a XaszapTHata OEeWHOCT AaHbYHO
3aKkoHO4aTencTBoO, TO HE MOXe [a ce pa3ThblikyBa eAHO3Ha4yHO. PbkoBOACTBOTO Ha [pynarta e Hanpasuno
OLleHKa Janu e BepOATHO JaHbYHUAT OpraH a npueme HeCUrypHo AaHbyHO TpeTupaHe. B cBosATa genHocT
OPYXeCTBOTO Ce € cbobpasuno ¢ AaHbyHaTa NpakTuka W BEPOSITHOTO [AHbYHO TPETMPAHETO, U
cneposatenHo obnaraemarta nevanda (gaHbyHa 3aryba), JaHbYHUTE OCHOBW, HEM3MOM3BaHWUTE OAHBYHM
3arybu, HeusnomnsBaHWTe [aHbYHM KPeOUTM M daHbyHaTa CTaBKa, CbOTBETCTBAT Ha W3MOMN3BAaHOTO M
O4YaKBaHO TpeTMpaHe, KOeTo Le 6bae M3NoN3BaHO NpU AeKnapupaHe Ha OaHbUUTE BbpXy AOXOAUTE.

4.23.4. OueHsiBaHe No cnpaBeAnnBa CTOMHOCT

PbKOBOACTBOTO M3MON3Ba TEXHUKM 3a OLEHsIBaHe Ha crpaBefnuBata CTOWHOCT Ha (huHaHCOBU
WHCTPYMEHTM (MpW NMnca Ha KOTUpaHW LieHW Ha akT1BeH nasap). [Mpu npunaraHe Ha TEXHUKU 3a OLeHsIBaHe
PBKOBOACTBOTO M3MON3Ba B MakCMmariHa CTENeH nas3apHW AaHHW U MPeAnorioXeHusl, KOUTO nasapHuTe
yyYacTHUUM Bmxa Bb3Npuenu npu oLeHsIBaHEeTO Ha AaAeH MHCTPYMeHT. KoraTo nunceat NpunoXnmMm nasapHu
AaHHW, pbKOBOACTBOTO M3MOM3Ba CBOATA Hai-gobpa oueHKa Ha NpeanonoXeHnaTa, KOUTo bmxa HanpaBunu
nasapHuTe y4acTHMUM. Te3n oLeHKM MoraT [a ce pasnuyasaTt OT AeACTBUTENHUTE LieHn, kouTo Bruxa 6unu
onpefeneHy Npu cnpaBeanvMBa nasapHa cenka mexay MHPOPMUpaHU W Xenaewy CTpaHu B Kpasi Ha
OTYETHMA Nepuog (BX. NOACHeHUe 12).

5. ba3a 3a koHconuaauus

ﬂ,'bLIJ,epHMTe npeanpuaTna BKINOYEHN B KOHCONMMaaUnATa Ca KakTo creaBa:

CtpaHa Ha
Wme Ha AbLLEPHOTO yupeasiBaHe
Abliep M ocHoBHO  OcHOBHa AeiiHocT 31.12.2024 yvactue 31.12.2023  yuacTue
npepnpusTue
MSACTO Ha
AerHoCT

Xun. ne. % XUn. NnB. %
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npeaocTaBsiHe 3a NON3BaHe U
oTAaBaHe Mo HaeMm, Cb3faBaHe,
CuTwn Nutepaktns EOO[ Bwnrapus MoamduumpaHe n paspaboTsaHe 12,660 100 10,410 100
Ha HOBM COTYEPHN NPOAYKTU 3a
OHMamnH urpu
OHMamnH Ka3nHo nnartdopma n

Palmsbet Curacao B.V. Kiopacao 693 100 550 100
CMOpTHU 3ano3u
TIB Consult Sociedad nnaTexeH onepaTop Ha OHNawH
Anonima(TIB Consult Mepy paTtop 2,368 99 280 99
KasunHo nnaTtdopma
S.A.C)
o6uwo: 15,721 11,240

3a uenuTe Ha M3roTBAHE Ha HACTOSALUMUSA TrOAULLIEH KOHCoNnunanpaH (*)I/IHaHCOB OT4eT UHBECTUUUUTE B
OblUepHUTEe JPpYyXeCTBa, KaKTO U COENKUTE U pa3veTunTe C TAX Npes3 OT4eTHUA nepmnoa ca efiIMMMHUpaHn.

CuTun Nutepaktne EOO/[ e pernctpupaHo Ha 09.02.2021 r. B Bbnrapus ¢ nbpBoHavaneH kanutan B pa3mMep
Ha 8,910 xun. nB. Kbm 31.12.2024 r. pernctpmpanuat kanutan Ha CnTu UHtepaktns EOO[ Bb3nusa Ha
12,660 xun. nB. denHoctta Ha CnTu NHTepaktus EOOL BkntoyBa ycnyrn no npegoctaBAHE Ha OHNanH
CbAbpXaHMe 3a XaslapTHM canToBe. YBESIMYEHMETO € W3BbPLUEHO BbB Bpb3ka C (PUHAHCUpaAHe Ha
WHBECTULMM 3a pa3BUTME Ha HOBa OEWHOCT MO OpraHn3MpaHe Ha OHMalrH CTYAMO 3a U3MbYBaHE Ha Urpu Ha
XMBO.

Palmsbet Curacao B.V. e peructpupaHo Ha 12.10.2022 r. B Kiopacao. [JenHocTtTa Ha Palmsbet Curacao B.V
€ OHMalH KasnHOo nnaTtdopMa M CNOpTHU 3ano3u 3a cTpaHuTe oT JlatuHcka Amepuka. Npes 2023 r.
ObLLEPHOTO APYXKECTBO 3anoyBa Aa U3BbpLUBa AENHOCT cnepn kato e nonydeH nuueHs. Kem 31.12.2024 .
KanutanbT Ha ObLUEepHOTO APYXeCTBO € B pa3mep Ha 1,039 xun. ne. MNpes 2024 r. Palmsbet Curacao B.V. e
NpeoTCTBLNUIIO NpaBaTa CU 3a OpraHu3npaHe Ha OHNamHka3uHo B [epy Ha NOKaNHOTO AbLLEPHO OPYKECTBO
Ha TenemaTuk MIHTepakTne Bbvnrapua Al TIB Consult Sociedad Anonima. [py>XeCTBOTO nNpuUTexaBa NuueH3
3a xasapTHa AeNHOCT Ha TeputopuaTa Ha JlaTuHcka AMepuka, KOUTO pbLKOBOACTBOTO NnaHupa Aa U3nonssea
3a Obaewm 6usHec NPoOEKTU B pernoHa.

TIB Consult Sociedad Anonima(TIB Consult S.A.C.) e peructpupaHo Ha 12.01.2023 r. B [llepy c orneg
pasBUTME Ha OENHOCTU, CBbP3aHW C OHMalH 3anaraHusi B Tasu cTpaHa. pe3 oTyeTHUsA nepuog KanutanbT
Ha ObLUEepHOTO OPYXECTBO € yBenu4yeH ¢ 2,088 xun. nB. 3a nony4yaBaHe Ha NMLEH3 U paswmpsiBaHe Ha
penHocTtTa B Nepy. PernctpupaHna kanutan Ha AbLUEepHOTO ApyXecTBO kbM 31.12.2024 r. e B pa3mep Ha
2,368 xun. n..

6. WMHBecTUUMKN, OTYMTAHM NO MEeTOAA HA COOCTBEHUsA KanuTtan

Mpes 2023 r. Npynata npugobuea nHBectTMLUMA B CbBMeCTHO npeanpuatne 77 BUTC BCL OO Butona,
pernctpupaHo B Penybnuka CesepHa MakenoHusi B paamep Ha 2,235 xun. nB., a npe3 2024 r. e HanpaBeHa
JOoMbrHUTENHA NapuyHa BHOCKa B pa3mep Ha 1,238 xun. nB. KbM kpas Ha OTYeTHUS nepuoa MHBecTuumaTa
e B pa3mep Ha 3,463 xun. nB. OcHOBHaTa JENHOCT Ha CbBMECTHOTO NpeanpuaTMe € oCblUEeCcTBsIBaHe Ha
xaszapTHa penHoct. Tenematuk WHTepaktme Bwbnrapus AL nputexasa 50% oT npaBaTta Ha rnac B
CbBMECTHOTO npeanpusTme.

HoBoy4peaeHOTO OpyXecTBO CMeYenu Tbpr 3a MnoflydaBaHe Ha MpaBO 3a M3BbPLUBAHE Ha OENHOCT Mo
oHNnaviH 3anaraHus B Penybnvka CeBepHa MakenoHusi, opraHMaupaH ot [bpxaBHaTta noTapusi Ha cTpaHara.
CobrnacHo ycnosusTa Ha Tbpra, Ha 09.01.2024 r. 77 butc BCL, OO perncrtpmpa CbBMECTHO OPY>KECTBO C
OvpxaBHa notapusa-77 butc OO, kbgeto nputexasa 49% ot kanutana. o 1o3u HaunH TUB npugobu
HEenpsiko yyactTue B €4uH OT OMepaTopuTe Ha Urpy Ha LacTUeTo, NpUTEXaBalLm N1LeH3 3a aenHoctta. Ha
14.03.2024 r. TUBb ALl yBennun kanuTana Ha CbBMeCTHOTO cu apyxectso 77 BUTC BCL, OO, Penybnuka
CeBepHa MakegoHns ¢ 1 140 000 eBpo (paBHOCTOMHOCTTa B MeCTHa BanyTa), kato 3anasu 50% asn ot
apyxectsoTo. [pes despyapu 2024 B CHLLIOTO APYXKECTBO € HanpasBeHa U OMbIIHUTENHA NapuyHa BHOCKa
B KanuTana B pa3mep Ha 632 500 eBpo.

OpyxecTBOTO cTapTupa OeWHOCT B Havanoto Ha asryct 2024 r.,, a ¢ peweHue oT 26.09.2024 r.
npasutenctBoto Ha Penybnvka CeBepHa MakegoHuss paspewn fa 6bgaT oTKpUTM npoueaypu C
NPeanoXeHNst 3a NpekpaTsaBaHe Ha TPUTE KOMMaHWM — OHMalH OpraHM3aTopu Ha Xal3apTHU UTpU, MeXay
kouTto n JbpxaBHa notapus — 77 BUTC* OO Bbutona, npuaobunmn npaBo 3a M3BbpLUBaHE Ha OENHOCT B
CTpaHaTa npe3 uammHanaTa rogvHa. ToBa € pe3yntar OT HOBO aBTEHTMYHO TbIIKyBaHe Ha OEeWCTBaLLOTO
3aKoHOOAaTencTBoO OT HOBoM3bpaHua napnameHT Ha Penybnvka CesepHa MakegoHus. B pesyntat Ha ToBa
pelweHune, bewe nHMUMMpaHa npouegypa 3a npekparsiBaHe U NUKBMAALMS Ha CbBMECTHOTO LPYXECTBO,
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koeto 77 butc BCL, OO obGxanea no cbaebeH pen. MNpes nocnegHOTo TpuMeceume OPYXECTBOTO He €
N3BbpLLBANO AENHOCT.

YcnopegHo € TOBa, 3a 3aliMTa Ha 3aKOHHUTE npaBa M MHTEPECU Ha CToMaHCKUTe cybekTn, KoMTo ca
3acerHaTtu OT TOBa TbilKyBaHe, ca nogadeHu xanbu 1 e 3anoyHaTo Npom3BoAcTBO nNpes KOHCTUTYLUMOHHUSA
cba Ha Penybnuka CeBepHa MakenoHuMs ¢ NOAaAeHO UCKaHe 3a OTMSIHA Ha TOBa aBTEHTUYHO ThIKyBaHe Ha
nocoveHust YneH U anuHesa oT 3akoHa 3a xasapTHuTe urpu. O4vakBa ce MOMOXWUTENHO pelleHue OT
KOHCTUTYLIMOHHMA CbA, KOETO LUE MO3BOMM HAa KOMMaHWWTE — OPraHM3aTtopu Ha OHMalH Xa3apTHWU Urpu
(kouTO ca NnpnaoOunIM NPaBOTO Aa OpraHM3Mpar OHMarH Xa3apTHU UIPU B 3aKOHHO NpoBefeHa npoueaypa
ype3 obLiecTBEHa NOPBbYKA) M KOUTO CTPUKTHO CMas3BaT 3akoHOAATENCTBOTO, Aa NpoabikaT Aa u3BbpLuBaT
cBoOsiTa 3aKkoHHa aenHoct B PCM B Hal-ckopo Bpeme.

MHueectuumata B 77 BUTC BUC OOO Butona ce otunta no metodga Ha COOCTBEHUS kanutan B
cvoTtBeTcTBME ¢ MCC 28. O606weHa dpmHaHcoBa nHdopmauusa 3a 77 BUATC BCL, butona e npegcraseHa
no-gony. Ts oTpassBa cymute, NnpeAcTaBeHn BbB (PMHAHCOBUA OTYET HA CbBMECTHOTO npeanpuatue cnepg
KOpeKunn BbB Bpb3Ka C npunaraHeTo Ha MeToa Ha cobcTBeHusa Kanutan (BKJ'I. KOpeKunn Ha crnpaBennuea
CTOVIHOCT) nnn Kopekunn 3a pasnnkm B cHeToBoaHaTa NoJinTUKa:

2024 2023

Xun. ne. Xun. ne.

HeTekyLn akTmBm 5,710 1,405
Tekywn aktusm 138 844
O6Lo aKTMBH 5,848 2,249
HeTekylin nacnem 1,377 -
Tekywim nacunsm 12 7
O6Lwo nacuem 1,389 7
HeTHu akTnBmn 4,459 2,242
3anucaH, He BHeCceH KanuTtan - 2,228
Mpuxoaun 52 722
Pa3xoau 73 721
Meuyan6a/3aryb6a ot npoagbMmKaBawm JENHOCTU (21) 1
O0L, BceobxBaTeH Aoxopa 3a roguMHarta (21) 1

PaBHeHMe Ha chmHaHcoBaTa MHopMaLus, NnocoveHa no-rope, ¢ 6anaHcoBaTa CTOMHOCT HA UHBECTULMATA
B 77 BUTC BLC OOO butona e npeacraBeHo, KakTo crieaBsa:

2024 2023
XWn. nB. XWn. nB..
O6wo HeTHM akTnBmM Ha 77 BUTC BUC OO butona kbm 1 ssHyapu 4,470 -
®durHaHcoB pes3ynTar 3a roguMHaTa (21) 1
O6wo HeTHM aktmBu Ha 77 BUTC BLIC JOO Butona kbm 31 4,459 4,470
AeKeMBpU
[anoso yyacTtue Ha Npynata 50% 50%
BanaHcoBa cToMHOCT Ha nHBectuuuaTa B 77 BUTC bLIC JOO 2,225 2,235
BuTtona
JonbnHuTenHa napnyHa BHOCKa 1,238 -
UHBecTUUMA B CHLBMECTHO npeanpusTve No MeToda Ha 3,463 2,235

cobcTBeHUus KanuTtan

Mpes 2024 r. n He ca nony4asanu gneuaeHTn ot 77 BUTC BUC OO Butona.

77 BUTC BUC OOO Butona He e BOpPCOBO ApYXeCTBO M NuMcBa MHOPMaUUsa 3a KOTUPaHW LEeHW Ha
HEeroBuTe akuuu.
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7. OTuyuTaHe No cerMeHTU

PbKOBOACTBOTO onpeaenst KbM HacTOALLMSA MOMEHT cneaHuTe GusHec NMHKMK Ha pynaTta kaTo onepaTuBHK
CermMeHTU, KakTo € ONMCaHOo B NOSICHEHNE 4.7: opraHM3upaHe Ha OHMawH Xa3apTHU Urpy U NpeaocTaBsHe Ha

OH-NaliH CbabpXaHue 3a xaszapTHa OeNHOCT.

Teau onepaTtnBHU CETMEHTU Ce HabnogasaT OT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckm peieHna Ha

basarta Ha KopurmpaHute onepaTtmuBHU pe3yntaTtn Ha CerMeHTUTe.

PtkoBoguTen, B3emall rnaBHUTE onepatmBHMN pelleHna 3a rpynata € MU3NbITHUTENHUAT OUPEKTOpP Ha
npeanpuaTneTo - Maika, U TOW criegn 3a U3NbSIHEHWETO Ha Te3un onepatnBHU CErMeHTn, Kakto n B3ema
peweHne OTHOCHO pasnpenefieHNeTo Ha pecypcun 3a TAX. Ed)E‘KTVIBHOCTTa Ha cermeHTuUTe ce Habniogaea,

KaTo Ce Kopurnpart pe3yntatute OT onepatuBHUTE pe3yntatn Ha CerMeHTUTe.

24

MHdopmaumsTa 3a oTaenHuTe cermeHT! MoXe fa 6bae aHanvanpaHa 3a npeacTaBeHUTe OTYETHU

nepuoau, KakTo crenga:

Mpuxoan

Mpuxoam Ha cermeHTa

Pasxoaw 3a matepuanu

Pasxoau 3a BbHLWHKM ycnyru
Pasxoau 3a amopTusauus

Pasxoaw 3a nepcoHan

Opyrn pasxoaun

Meyan6a ot onepaTMBHa feNHOCT

3aryba oT MHBECTULMU, OTYUTAHN NO
MeToda Ha cobCTBEHMS kanuTan
duHaHCOBU Nprxoan

duHaHCOBU pasxoau

Meyan6a npeau AaHbLUMU

Pasxop 3a gaHbK BbpXy AoxoAaa

Meyan6a 3a roguMHaTa

KypcoBu pasnuku oT npensymcrneHne Ha
YyXXOEeCTpaHHW AeNHOCTH

O6wo BceobxBaTeH A0X04 3a roguHara

AKTMBM Ha cermeHTa
MacuBu Ha cermeHTa

Mpuxoam OT AOrOBOPU C KINUEHTU
Mpuxoaun Ha cermeHTa

Pa3xogu 3a matepuanu

Pasxoau 3a BbHLUHM ycnyru
Pa3xogu 3a amopTtunsauus

Pa3xogu 3a nepcoHan

Opyru pasxoau

Meuyan6a ot onepaTnBHa f4EeMHOCT

DrHaHCOBM Npuxoan
durHaHCOBM pasxoam

OpraHusupaHe Ha

MpenocraBsiHe Ha

o OH-NaH KOHCONUAAUWUOHHU
OHNaWnH Xa3apTHuU Oo6wo
urpn ChABLPxaHue 3a enuMUHaLum
Xa3zapTHa AeWHOCT
2024 2024 2024 2024
XWn. nB. XWn. nB. XUn. nB. XWn. nB.
128,600 9,325 (4,116) 133,809
128,600 9,325 (4,116) 133,809
(347) (184) - (531)
(67,220) (3,338) 4,116 (66,442)
(498) (1,568) - (2,066)
(11,396) (3,130) - (14,526)
(29,801) (474) 346 (29,929)
19,338 631 4,462 20,315
(10) - - (10)
956 29 (20) 965
(253) (109) 20 (342)
20,031 551 - 20,928
(2,297) (53) - (2,350)
17,734 498 - 18,578
- - 138 138
17,734 498 138 18,716
66,831 17,597 (16,477) 67,951
16,867 3,028 (756) 19,139
MpepnocraBsHe
OpraHusupaHe Ha OH-NaunH
Ha OHNanH CbAbpXKaHue 3a KOHCONUAALMOHHU O6uwo
Xa3apTHU urpum xasapTHa enmuHauun
OenHocT
2023 2023 2023 2023
Xun. nBe. XWn. nB. Xun. nBe. XWn. nB.
113,442 8,275 (3,281) 118,436
113,442 8,275 (3,281) 118,436
(228) (77) - (305)
(58,505) (3,397) 3,281 (58,621)
(378) (1,355) - (1,733)
(7,191) (2,437) - (9,628)
(24,854) (234) - (25,088)
22,286 775 - 23,061
1,458 20 (20) 1,458
(978) (95) 20 (1,053)
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Meyan6a npeau gaHbLUM

Pasxop 3a gaHbK BbpXy AoXoAa

Meyan6a 3a roguHaTta

O6Lwwo BceobxBaTeH AOX0A4 3a roguMHaTa

AKTMBM Ha cermeHTa
MacuBu Ha cermeHTa

8. HemartepuanHu akTuBu

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2024 .
HoBonpuaobuTtn aktuem, 3akyneHu
OTnncaHu akTuBm

Canpo kbm 31 gekemBpu 2024 r.
AmMopTusauus

Canpo kbMm 1 sHyapu 2024 r.
AmopTunsaums 3a nepuoga
OtnucaHa amopTusauus

Canpo kbm 31 gekemepu 2024 .
BanaHcoBa cTOMHOCT

KbM 31 nekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 sHyapu 2023 r.
HoBonpugobuTtn aktuem, 3akyneHu
OTnucaHu akTnem

Canpo kbm 31 gekemepu 2023 .
AmMopTusauus

Canpo kbm 1 sHyapu 2023 T.
AmopTusaums 3a nepmoga
OTnncaHa amopTu3aums

Canpo kbm 31 gekempu 2023 .
BanaHcoBa cToMHoOCT

kbM 31 pekemBpu 2023 r.

OcHoBHUTE HemaTepuanHu akTueuM Ha [pynata npegcrtaeBnsasBaT TakCWM 3a NUUEH3M Ha gpyxecTBaTa B
pynata cbrmnacHo M3nckBaHMsATa Ha 3aKkoHa 3a xasapTa, KOUTO ce u3gaBaT 3a CPoK OT 5 roauHu,
N3KITIOYUTENHNTE NpaBa 3a OHNarH pa3npocTpaHeHue Ha urpute Ha pynaTa, oHnawH urpanHa nnatdgopma,
KakTo M 3a cpok oT 10 roauMHu nMuUeH3 3a NPou3BOACTBO, BHOC, Pa3npoCTpaHEeHUe U CepBM3 Ha UrpariHo

obopyaBaHe.

Becnukn pa3xogn 3a amopTu3auna ce BKIMOYEeHW B KOHCOJTMOUPAHUA OTHET 3a neyan6ara unu 3ary6aTa n

25

22,766 700 - 23,466
(2,436) (79) - (2,515)
20,330 621 - 20,951
20,330 621 - 20,951
74,233 13,962 (12,242) 75,953
17,964 2,118 (1,002) 19,080
MpaBa
BbpPXy
MporpamHu urpanHo
JinueHan npoaykTM cbAabpKaHue O6wo
XWn. nB. XWn. nB. XWn. nB. Xun. nB..
390 179 11,515 12,084
744 36 3,805 4,585
(70) - (150) (220)
1,064 215 15,170 16,449
(182) (115) (2,571) (2,868)
(192) (15) (1,179) (1,386)
70 - 20 90
(304) (130) (3,730) (4,164)
760 85 11,440 12,285
390 143 10,327 10,860
140 36 1,188 1,364
(140) - - (140)
390 179 11,515 12,084
(258) (106) (1,430) (1,794)
(64) 9) (1,141) (1,214)
140 - - 140
(182) (115) (2,571) (2,868)
208 64 8,944 9,216

Apyrusa BceobxeaTeH oxon Ha ped ,Pasxoan 3a amopTusaumst Ha HedHaHCOBM akTuBK.

I'pyrlaTa HE € 3al10Xulia HemMmaTepualriHh akTuBu Kato obe3neyveHunst No CBOM 3aQbIDKEHUSI.

prnaTa HAMa CbLlleCTBEHN OOrOBOPHU 3aObJTKEeHUA 3a ﬂpVI/J,O6I/IBaHe Ha HeMaTtepualriHn aktMBn KbM 31

nexkempun 2024 r. n 31 gekemspu 2023 .

9. UmoTu, MawmHU N CbOPBLKEHUSA U aKTUBU C NPaBO Ha Non3BaHe

KomntioTpu
MawwuHn u 060 BaHe
CTonaHcku PyA o
cbopbXke- n TpanHu
nepudepHn UHBEHTap
HUA . aKTUBK
ycTpoucTBa

Pa3xoamu 3a

npupo6u-

BaHe
OMA

AKTUBM C

TpaHcnopTHU
Ha cpepacTBa

npaeo Ha
non3BaHe- [OMA

crpagu

O6uwo
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BpyTHa 6anaHcoBa
cTOoMHOCT

Cango kbm 1 sHyapu
2024 .

HoBonpunpgobuTtn aktnem,
3aKyneHu

OTnucann npes nepuoaa
Canpo Kbm
31nekemBpu 2024 r.
AmopTusaumsa

Canpgo kbMm

1 Aanyapwn 2024 r.
AmopTusaumsa
HauucrneHa 3a nepuoaa
AmMopTM3aums oTnucaHa
3a nepuoaa

Canpgo kbm

31 pekemBpu 2024 r.
BanaHcoBa cTOWMHOCT
kbM 31 nekemBpu 2024
r.

BpyTHa 6anaHcoBa
CTOWHOCT

Cango kbM 1 sHyapwu
2023 .

HoBonpugobutn aktuew,
3aKyneHu

OTnncaHn npes nepuoga
Canpo kbm
31aekemBpu 2023 r.
AmopTusauus

Canpo Kbm

1 aHyapu 2023 r.
AmopTusauus
HauucneHa 3a nepuoga
AmopTusaums otnucaHa
3a nepvoga

Canpo Kbm

31 pekemBpu 2023 r.
BanaHcoBa cToMHOCT

TEJNEMATUK MHTEPAKTUB BBJITAPUA AL 26
xun.
XWn. nB.. XWn. NB. Xun. nB. Xun. nB. XWn. nB.. XWn. nB.. Xu1n. nB. nB.
62 354 60 109 898 30 2,122 3,635
545 915 51 1,316 - 54 1,544 4,425
- - - - (862) - (970) (1,832)
607 1,269 111 1,425 36 84 2,696 6,228
(6) (137) (23) (29) ) (14) (409) (617)
(35) (93) (10) (59) ) (11) (472) (680)
- - - - ) - 291 291
(41) (230) (33) (87) - (25) (590) (1,006)
566 1,039 78 1,338 36 59 2,106 5,222
Mawuam KomnioTpu 060 BaHe Pa3xogm 3a AKTUBM C
CLODLIKE- CronaHcku " p¥naﬁuu npugo6u- TpaHcnopTHu npaBo Ha O6wo
P nepudcgepHn UHBeEHTap p BaHe Ha cpeacTBa nonssaHe- [OMA
HUA 9 aKTUBU
yCcTpoMucTBa OMA crpagu
XUn. nB. XWn. nB. XWn. nB. XWn. nB. XUn. nB. XUn. nB. XUn. nB. X:l;.
- 170 50 93 - 30 1,463 1,806
62 184 10 16 898 - 970 2,140
- - - - - - (311) (311)
62 354 60 109 898 30 2,122 3,635
- (79) (13) (14) - (7) - (113)
(6) (58) (10 (14) ) (7) (424) (519)
- - - - ) - 15 15
(6) (137) (23) (28) - (14) (409) (617)
56 217 37 81 898 16 1,713 3,018

kbM 31 gekemBpu 2023
r.

Bcuykn pasxoam 3a amopTtu3auus n obesleHka ca BKMYeHW Ha pen “Pasxogm 3a amopTusaums Ha
HedUHaHCOBN akTnBK®.

['pynaTa HAMa [OroBOPHO 3agblibkeHue 3a 3akyrnyBaHe Ha akTvMBW, KOeTO crnefjBa fa ce peanusmpa npes
2025 r. l'pynaTta He e 3anoxurna uMoOTU, MaLUMHK, CbOPBXKEHUSA KaTo obe3neyeHme no CBoU 3aabimKEHNS.

Mpe3 2024 roguHa [pyxecTBaTa B rpynarta CKnio4BaT HOBU aHEKCUM KbM JOroBOopY 3a HaeM Ha obumc 1 apyru
NMoMeLLleHUs!, CbIMacHO YCNoBUSATa Ha KOMTO KbM 31.12.2024 r. oTyuTa akTUMBM C NpaBO Ha Mon3BaHe CbC
CTOMHOCT B pasmep Ha 2,106 xun. nB. AKTMBUTE C NpaBO Ha Mon3BaHe BKMOYBaAT U oduc U Opyru

NnomMeLleHNA. I'Ipe3 nepmnoaa He ca HavyucrngaBaHn aMmopTu3aunn Ha akTuBUTE C NpaBo Ha MNoJi3BaHe.

3aabimKeHNST 3a NTIM3UHT, CbOTBETCTBALLM Ha akTUBWUTE C NPaBO Ha MNof3BaHe, ca NpeacTaBeHn B NOSICHEHNE
17 MacusBn NO NM3MHIOBU SOrOBOPU.
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10. OTcpo4eHu AaHb4YHMU (aKTUBM)/NacuBmu

OTcpoyeHu AaHBbYHM (akTUBM)/ nacuBu

HeTekywimn aktuBu
3agbikeHusa KbM nepcoHana
MpeoueHka hUHAHCOBM aKTMBU

27

OTCPO'-IEHVI AaHBbYHN aKTUBU

OTcpoyeHu gaHb4YHU (akTMBM)/ nacuBu

HeTeKkywiu aktueu
3aabmkeHnst KbM NepcoHana
MpeoueHka hMHaHCOBKU akTMBU

OTCcpoYeHU faHBYHU aKTUBU

11. TbproBcku B3eMaHUA 1 aKTUBM MO [OrOBOPU

AKTUBM MO [OrOBOPU CbC CBBbP3aHn nuLa
AKTUBM MO [IOrOBOPU C APYIU KITUEHTU
TbproBckn B3eMaHus

MaTepuanHu 3anacu

O6wo

Kbm 31.12.2024 r. 'pynata otumTa TEKyLLUM aKTUBM MO JOrOBOPU C KIUEHTU, OCHOBHO

MpusHatn B
1 AaAHyapm nevyan6ata unm 31 pekemBpm
2024 r. 3arybara 2024 r.
Xun. nB. XuUn. nB. XUn. nB.
(41) (59) (100)
30 (30) -
(11) (89) (100)
MpusHatn B
1 aHyapwm nevyan6ara unu 31 pekemBpu
2023r. 3ary6ara 2023r.
XWn. nB.. XWn. nB.. XWn. nBe.
(37) (4) (41)
- 30 30
(37) 26 (11)
31.12.2024 31.12.2023
XUn. NB. XUn. nB.
7 3
543 561
294 272
3 57
847 893
CBbp3aHu C

npengocrtaBAHe Ha OHNanH CbAbpXaHue. yCJ'IerITe OT CTpaHa Ha I'pyrlaTa Ca npeagocrtaBeHn Ha KIMMEeHTUuTe,

HO KbM faTtaTta Ha (pMHaHCOBUSA OTYET NNawlaHeTo He € Ab/MKUMO OT CTpaHa Ha KrueHTa.

Bcuykv B3emaHusi ca KpaTkocpodHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHUs ce npuemMa
3a pa3yMHa NpubnM3nTenHa oLueHKa Ha cnpaBeanveaTta UM CTOMHOCT.

Bcnukn TbProBCKk/ B3eMaHUA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuIiin CbOUTUA HA HEN3MbIHEHNE 1
€ NnpunoxeH onpocTeH nogxon 3a onpeaendHe Ha OYakBaHUTE KpeaAUTHU 3ary61/| KbM Kpaa Ha nepuoaa.
Pe3ynTaT|/|Te nokasear, Yye HaMa HeobXxoaMMOCT OT npu3HaBaHe Ha KpeguTHU 33Fy6|/| no (bl/lHaHCOBVITe
B3eMaHu4a Ha prnaTa nnn Te ca B npeHe6pe>Kv|M0 ManbK pa3Mep 1 CbOTBETHO HE Ca ounm Npu3HaTU.

I'pyrlaTa HE € Nnpu3Halia KOPEKTUB 3a O4YakBaHW KpeauTHU 3ary6|/| n 3ary6V| 3a obesleHKa CbrnacHo

nancksaHuaTa Ha MC®O 9 no aktueute no A0roBopw C KIMMEHTH.

12. NnateHn aBaHCK U Apyru B3eMaHuA

MpeannateHu pasxoau
MpeapocTtaBeHn aBaHCU
O0C 3a Bb3cTaHOBsIBaHe
[enoaunTun 3a rapaHumm
B3emaHusa no uecun
Apyrun

O6wo

31.12.2024  31.12.2023
XUn. nB. XUn. nB.
174 509

315 419

130 -

450 -

271 271

519 647

1,859 1,846
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13. ®MHaAHCOBM aKTMBM NO cnpaBeaniMmBa CTOMHOCT

CyMI/ITe, npmn3HaT B OT4eTa 3a CII)I/IHaHCOBOTO CbCTOAHME, CE OTHACAT KbM CIrieHUTEe KaTteropumn C*)VIHaHCOBI/I
aKTuBK:

MNosicHeHue 31.12.2024 31.12.2023

XUn. NB. XUn. NnB.
ObnrocpoyHn hrHaHCOBM aKTUBU
KanutanoBu MHCTPYMEHTU NO cnpaBeannea CTOMHOCT npes
Opyr BceobxBaTeH 4oxos
HebopcoBu kanuTanoBn NHCTPYMEHTU 13.1 359 359
359 359
KpaTkocpo4yHn bnHaHCOBU akTUBM
[bnroBy MHCTPYMEHTM MO CpaBeiMBa CTOMHOCT Npes3
nevyan6ara wunu 3arybaTa
[bp>KaBHU LLEHHM KHMXA 13.2 - 16,576
doHA Ha napuyHUsA nasap 13.2 8,777 13,584
8,777 30,160
9,136 30,519
13.1. KanutanoBu MHCTPyMeHTH No cnpaBeanuBa CTOMHOCT Npe3 Apyr BceobxBaTeH
poxon

Kbm 31.12.2024 r. 'pynaTta npuTexasa:

- 2 % ot akuunTe OT KanuTana Ha gpyxectBo baprenm ALl, KoUTo He ca kOTUpaHu Ha Gopca 3a 300
XWn. nB.

- y4yactve oT 1% B kanutana Ha BUGSY World Society SRL - pymbHCKM codpTyepeH cTapTbn 3a
narpaxkgaHe Ha meta 3D nHTepakTMBHO 3a 59 xun. na.
HamepeHuaTa Ha pPBKOBOACTBOTO Ca Aa AbPXM Te3W ydacTust KaTo ObITOCPOYHM, CTpaTernyecku
WHBECTULMN, KOUTO [a reHepupaT AoXoau OT amBuaeHTn. B cboTBeTCTBME ¢ BM3HEC Mofena 3a oTdynTaHe
Ha d.)VIHaHCOBI/I WHCTPYMEHTU, UHBECTULUMNTE Ca KnacmpmumpaHa KaTo nocnegBawo OT4YUTaHa Mo
cnpasejnuBa CTOMHOCT Npes Apyr BceobxBaTeH J0X0M.

13.2. ObNroBu MHCTPYMEHTH Mo cnpaBeAnuBa CTOMHOCT Npes3 nevyan6arta unu 3arybara

Kbm 31.12.2024 r. 'pynaTa oTyMTa UHBECTULMS BbB B3aumeH oHa Ha Schroder B pa3mep Ha 8,777 xun.
B., KOATO € OLEeHeHa No crnpaBefiMBa CTOMHOCT Ha 6a3a ueHaTa 3a 0bpaTHO U3KynyBaHe Ha AAMNOBETE KbM
cblWaTta gata. lNevanbute n 3arybute ca npu3HaTM B oT4yeTa 3a nedvanbata wunu 3arybata u gpyrus
BceobxBaTeH aoxoa Ha peq ,PrHaHcoBu pasxoan” u peq ,PuHaHcoBu npuxoamn”.

MHBecTMUMUTE B OBbNTOBN (PMHAHCOBM MHCTPYMEHTW Ca OLEHEeHM MO CnpaBeAnvBa CTOMHOCT, onpegeneHa
Ha 6asaTa Ha BopcoBUTE KOTUPOBKM KbM AaTaTa Ha pnHaHCOoBMS oT4YeT. [Neyanbute u 3arybuTe ca npusHaTtu
B OTYeTa 3a nevyanbaTa unm 3arybarta u gpyrusa BceobxsaTeH goxopn Ha pen ,PuHaHcoBu pasxogun” u peq
~PUHaHCOBM npuxoamn”.

13.3. OnpepensiHe Ha cnpaBeanMBaTa CTOMHOCT

drHaHCOBUTE aKTUBW, OTYMTAHW NO CnpaBedsMBa CTOMHOCT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHWE, ca
rpynuMpaHu B Tpy HYMBa cbobpasHo MepapxuaTa Ha cnpaBeanBaTa CTOMHOCT. Tasun epapxusa ce onpeaens
Bb3 OCHOBa Ha 3HA4YMMOCTTa Ha BXodsllaTta MWHGOPMauus, M3non3BaHa nNpu onpedensHeTo Ha
crnpaBeanuBaTta CTOMHOCT Ha (DMHAHCOBUTE aKTUBW U NACKBM, KAaKTO crieasa:

- 1 HMBO: NasapHu LieHN (HEKOPUIMPaHN) Ha akTUBHM Na3apu 3a UAEHTUYHW aKTUBU NN NaCKBW;

- 2 HUBO: BXOASLUa MHOopMaUUS, pasfiMiHa OT NasapHu LEeHW, BKITHOYEHN Ha HMBO 1, KOATO MOXe aa
6bae HabnogaBaHa No OTHOLWIEHME Ha AadeH akTUB UMW MacuB, UK NMPSIKO (T. €. KaTo LIEeHN) unu
KOCBeHO (T. €. Ha 6a3a Ha ueHuTE); 1

- 3 HMBO: BXogsLla MHopMaLUUs 3a AafeH akTMB UMK Nacue, KOATO He e 6asupaHa Ha HabnwogaBaHu
nasapHu JaHHW.
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HageH ¢uHaHCcOB aKTMB MM NacuB ce Krnacuduumpa Ha HaW-HUCKOTO HMBO Ha 3HauYMma BXxogslla
MHpopmaums, U3non3eaHa 3a onpeaensaHeTo Ha cnpaBeanMBaTa My CTOMHOCT.

31 nekemBpwu 2024r. Huso 1 HuBo 2 Huso 3 O6wo
XWn. NB.  XWn. NB. XWn. NB.  Xu. NnB.
®PUHAHCOBU aKTUBMU
B3aumHu dpoHgoBe - 8,777 - 8,777
HebopcoBu kanuTanoBn NHCTPYMEHTU - - 359 359
O6LWo akTuBK - 8,777 359 9,136
31 pekemBpu 2023 r. Huso 1 HuBo 2 Hueo 3 O6Lwo
XWUMN. NB.  XWI. NB. XWn. NB.  XWN. NnB.
®PUHAHCOBU aKTUBMU
AKTUBHO TbpryBaHun Obp>KaBHU LLEHHU KHMXKA 16,576 - - 16,576
B3anmHu poHaose - 13,584 - 13,584
HebopcoBu kanuTanoBu MHCTPYMEHTU - - 359 359
O6Lwo akTnBu 16,576 13,584 359 30,519

BopcoBo Tbpryemute uHBeCcTUUMM ca npedctaBeHn B 6bnrapcku nesa. CnpaBegnvemTe UM CTOMHOCTU ca
6unu onpegeneHn Ha 6asa Ha TexHWTe GopcoBu LUeHW-MpodaBa KbM oTyeTHaTa Aarta. Cnpasegnueata
CTOMHOCT Ha MHBECTULMUTE BLB B3anMHM (PpoHOOBE e oLeHeHa Ha 6a3a Ha ueHaTta 3a obpaTHO U3KynyBaHe
Ha asnoseTe BbB oHda. [leyanbute n 3arybute OT npeoueHka Ha crnpaBeanvBaTa CTOMHOCT Ha
h1HaHCOBUTE MHCTPYMEHTHU ca BKIHOYEHN B No3uumm PuHaHcosm npuxoam n drHaHcosm pasxoam B OTyeTa
3a nevanara wnu 3arybarta u gpyrua BceobxsaTeH goxoq.

3a cuHaHcoBUTe akTUBK Ha pynaTa, knacudpuumMpaHn Ha HUBO 3, ce U3MOoN3BaT TEXHWKK 3a OLeHsIBaHe C
nomoLLTa Ha BbTPEeLLHM MOAENM 3a OLeHKa Ha yJyacTusiTa Ha 6Gasa Modena Ha HETHUTE akTUBK Ha pynaTa.
KanutanoBute MHCTPYMEHTW Ca OLIEHEHM MO UeHa Ha npuaobuBaHe Ha akTMBUTE, 3a KOSITO € M3BbpLUEH
aHanu3 3a U3MeHeHNe KbM OT4YeTHaTa gata U He ca YCTAHOBEHW CbLLECTBEHWN OTKIMOHEHUS B OLieHKaTa Ha
yyacTtueTo. Mpes nepuoga He ca OTYETEHM MPEeOLeHKN Ha (PMHaAHCOBMTE aKTUBW B ApYrusi BceobxBaTeH
aoxop,.

14. NpepocTaBeHn aBaHCU 3a MHBECTULIUMN

Mpes TekyLLmMs oTyeTeH nepron ApyKecTBOTO e NpeoCTaBuUIo aBaHCK Mo 4OroBop B pasmep Ha 5,026 xun.
NB. BbB Bpb3Ka C pasBuTMe Ha OEVHOCT 1 NonyyaBaHe Ha NULEH3 Ha TepuTopusaTa Ha O6eauHeHUTe apabceku
emMupcTBa.

[pynata e HanpaBwna npernej OTHOCHO HacTbNWM CbOWTUS Ha HEW3NbIHEHWE MO OTHOLUEHWE Ha
(bMHaHCOBWTE B3eMaHusl, KaTo € MPUIOXEeH OMNPOCTEH MOAXO[ 3a OfpedersiHe Ha OYakBaHWUTE KPeaWTHM
3arybu. He ca yctaHoBeHu 3arybu oT obesLeHka.

15. Mapu n napu4HN eKBMBaneHTn

Mapute 1 NapnyHNTE eKBUBANEHTU BKIOYBAT CIEAHNTE ENEMEHTH:
31.12.2024 31.12.2023

XWn. nBe. XWn. nBe.
MapuyHn cpepctea B Opon 1,704 1,680
MapuyHn cpeacTea B 6aHKK 4,982 5,124
MapuyHM cpeacTBa B NnaTeXHU onepatopu 21,544 19,818
MapuyHM ekBMBaNeHTU - 120
Mapu n napMyHn eKBUBanNeHTu 28,230 26,742

CymaTa Ha mapu M napuvyHM eKBMBaNeHTW, KOUTO CriyxaT 3a obe3nevyeHne Ha Bb3MOXHWM B3EMaHus 3a
KapTOBW pasnnallaHng no caenkute ¢ nnaTexHu onepatopu Ha Mpynata kbm 31 gekemspu 2024 e 322 xun.
nB. (31 pekemBpun 2023 r. e 1,688 xun. nB.).

pynaTa e mn3BbplUMIA OLEHKA Ha OYakBaHWUTE KpeOuTHUM 3arybu Bbpxy NapuvyHM CPeAcTBa M Mapu4Hu
ekBuBaneHTn. OueHeHaTa cTonHOCT e B pa3mep nog 0.5% ot 6pyTHaTa CTOMHOCT Ha NapuyHUTE CpeacTea,
4eno3vpaHn BbB (PMHAHCOBU MHCTUTYUMW, MOpagu KOETO € OnpederieHa KaTto HeCblUeCTBEeHa U He e
HayMcrneHa BbB (hMHaAHCOBUTE OTYETM Ha [pynaTta
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16. CobGcTBeH KanuTan
16.1 AKuMoHepeH KanuTan

Kbm 31.12.2024 r. peructpupaHuat kanuTtan Ha [pyxecTBoTo-Mamnka ce cbctom oT 12,960,018 6pos
OBVMKHOBEHW aKUMU C HOMUHANHa CTOWHOCT B pa3mep Ha 1 nB.

Akumute Ha [pyXecTBoTO-Mavika ce TbpryBaT Ha bwnrapckaTta dpoHgosa 6opca ALl Akuunte ca € nNpaBo
Ha rnony4YyaBaHe Ha OVMBWAEHT M NUKBUAALMOHEH OSN U BCSAKA akUMs NpeacTaBnsiBa eauH rnac oT obLoTo
cbOpaHue Ha akuMoHepuTe.

Mpes 2024 r., cbrnacHo peweHune Ha OCA ot 11.03.2024 r., pyxecTBoTO-Malka e nskynuno 33,861 6pos
cobcTBeHM akumu, npeacrasnsasawm 0,262 % OT BCUYKM akuum € NpaBo Ha rmac, u3gageHu ot ,Tenematuk
WHTepaktne bbnrapua“ ALL. OOpaTHO M3KyNeHNTe akumm ca ¢ HOMUHan B pa3mep Ha 34 Xun. InB., KONTO €
npeacTaBeH B HAMarneHue Ha akLMOHEepPEeH Kanutan Ha ApY)XeCTBOTO KbM Kpas Ha OTYETHUS MepMNoA B OTHETa
3a (PMHAHCOBOTO CbCTOAHME. [IPEMUINHUAT pe3epB, nonarail ce Ha 06paTHO U3KyNeHUTe akuumn e 564 xun.
nB.

Kbm 31.12.2024 r. [py>kecTBOTO Malka e ¢ MaxoputapeH cobcTBeHuK - Engopago kopnopenwsH ALl, 4ynito
KpanHu cobcteeHuum ca Muno Ctpatues bopucos n PocnHa Ctpatnesa bopucosa.

16.2 Pe3epBu

PesepBute Ha 'pynaTta ca B pasmep Ha 16,574 xun. nB. kbM 31.12.2024 r. Bknto4BaT NpeMUeEH peseps Ha
cTtorHocT 15,680 xun. nB., opMupaHn KaTo pasnuka Mexagy eMUCMOHHA U HOMUHAaNHa CTOMHOCT Ha eMUCUS
Ha 320,006 6pos akuun, nsgageHa npes 2022 r. MNMpes 2024 r. pynata otynTa HaManeHMe Ha NPeEMUNHUS
pesepB ¢ 564 xun. NB., KOETO € pasnuKaTa Mexay HOMWHanHaTa v LeHaTa Ha 06paTHO M3KyNeHUTE akuun
npes nepuoga.

OctatbkbT oT 1,458xun. nB. npegcrtasnaea 1,300 xun. nB. 3aKOHOBM pe3epBu, POPMUPaHN 3a CMeTka Ha
HepasnpegeneHata nevanba oOT MuHanuM rogMHn mM 158 xun. nB. pe3epsB OT MpeusyucrnsiBaHe Ha
YyXxgecTpaHHa OEeNHOCT.

17. Bb3HarpaxaeHusi Ha nepcoHana
17.1. Pasxogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHna Ha nepcoHana BKo4Bar:

2024 2023

XWn. nB. XWn. nB.

Pa3xogu 3a 3annatu (12,705) (8,632)
Pa3xogu 3a counanHu ocurypoBkum (1,821) (996)
Pa3xogu 3a nepcoHana (14,526) (9,628)

17.2. 3agbmKeHUA KbM NepcoHana
3agbmkeHvaTa KbM NepcoHana, NpuM3HaTh B oT4eTa 3a OUHAHCOBOTO CbCTOSIHNE, CE CbCTOSIT OT CNeAHUTE
CymMu:

31.12.2024 31.12.2023
Tekywum: XUN. NB. XWn. nBe.
TekyLlin Bb3HarpaxaeHus 1,371 801
MpoBn3nn 3a HeN3non3BaH OTNYCK Ha NepcoHana 383 275
MpoBun3un 3a obMKNUMN DOHYCK Ha YNIEHOBE Ha yNpaBUTENHWS CbBET 66 -
OcuryputenHn n gaHbuHM 3a4bIHKEHMS BbB Bpb3Ka C NepcoHana 192 150
TeKyLUM NeHCUOHHU U JpYrU 3aAbITKeHUS KbM NepcoHana 2,012 1,226

Tekywata 4acT OoT 3agblKeHusATa KbM NepcoHana npeacTaBnaBaT 3agbiDKeHNS KbM HacToAWM U GMBLLK
cnyxutenu Ha 'pynata, KouTo cneaBa fga obaat ypegeHu npes 2025 r. [ipyrv KpaTkoCpOYHN 3a4bIDKEHNS
KbM MepcoHana Bb3HUKBAT [MaBHO BbB BPb3Ka C HAaTpyMnaHW HEU3MOM3BaHU OTMYCKU B Kpasi Ha OTYETHMS
nepuog. T KaTo HATO €OMH CNYXWUTEN HsIMa MPaBO Ha MO-pPaHHO MEHCMOHWpaHe, oCTaHanaTa 4acTt oT
MEHCVMOHHWTE 3adbIDKEHNS Ce CYMTAT 3a ObITOCPOYHM.
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18. MacuBu No NM3NHIroBM JOroBOpPU

JInanurosute Aorosopwu, npn3HaTtn B oT4eTa 3a (*)VIHaHCOBOTO CbCTOAHNE Ha prnaTa Ca KaKTo cneasa:

31.12.2024 31.12.2023

XWI. NnB. XUn. NnB.
3agbimKeHns No NIM3NMHIOBM AOroBOPY — HETEKyLLa YacT 1,610 1,358
3agbimKeHus No NIM3NHIOBM JOrOBOPU — TeKyLla YyacT 517 394
3aabImKeHMA No NIM3NHIOBU A0rOBOPU 2,127 1,752

prnaTa MMma CKIrr4veHun gorosopu 3a Haem Ha OC*)I/IC n apyrm nomeuleHmna n aHekCn KbM CbhbLUEeCTBYBaLLN
TakunBa, No KOUTO OTHMUTa nacunseu No JIMSUHIoOBU OOroBOpU. C nskno4eHne Ha KpaTKOCPO4YHUTE O0roBopu 3a
TNN3UHT 1 aKTUBM Ha NTN3NHT C HUCKA CTOMHOCT, BCEKWN NU3NHT ce OTpa3dBa B OT4YETa 3a CbMHaHCOBO CbCTOAHME
KaToO aKTuMB C NMpaBo H NoJi3BaHeE U 3aablnkeHne Mno JIN3UHT.

Bcekn NUsMHr 0BUKHOBEHO Hamnara orpaHuyeHue, Ye akTUBMTE C MpaBo Ha nomns3BaHe moraTt ga 6baat
nsnonseaHu camo oT [pynaTa, ocBeH ako pynaTa MMa JOroBOpPHO NpaBo Aa NpeoTAasa nofd Haem Ha TPeTo
nuue. JNInsMHroBMUTE OrOBOPU UMM He MoraT Aa 6baat oTMEeHeHU, N Morat Aa GbaaT OTMEHEHU camo Npu
3annallaHe Ha 3Ha4MTeNHW CaHKUMM 3a NpeAcpoYHO MpekpaTtsiBaHe. 3abpaHeHo e Ha [pyxecTBoTo Aa
npodaesa WnM 3anara HaeTUTe akTUBM KaTo obeanedyeHue. CbrnmacHo OoroBopa 3a NM3UHT Ha oguc
nometleHuaTa, Mpynata Tps6Ba Aa Noaabpa HaeTUTe MMOTK B JOOPO CbCTOSIHWE U [a BbpHE UMOTUTE B
MbpPBOHAYaNHOTO MM CbCTOSIHUE creq U3Tu4aHe Ha NU3UHIOBMS [OroBop.

BbaewmTe MMHUManNHM NM3MHIroBm nnawanuna kbm 31 gekempu 2024 r. ca KakTo cneaBa:

Ho 1 1-2 2-3 34 4-5 Cneas

rogvHa roguHn roguHn roguHn roguHn roguHn Obuwo
XWN. NB. XWN.NB. XWN.NB. XWn.NB. XWI. NB. XWn. NB. XUn. nB.

31 nekemBpu 2024 r.
JIn3anHrosm nnawaHmns 623 623 623 357 178 - 2,404
durHaHCcoBM pasxoaun (106) (81) (56) (25) (9) - (277)
HeTHa HacToOsiLa cTOMHOCT 517 542 567 332 169 - 2,127

PaBHeHueTO Ha nacusuTe, npounstuyailim ot d)I/IHaHCOBa OEenHOCT ca KakTo crneaBa:

MacuBM NO NU3NHIoBU aAorosopu

XWn. nBe.
31 nekemBpu 2023 r. 1,752
MapnyHM NpoOMEHU- NNaLwaHus: (570)
Henapn4yHu npomeHu:

Hauuncrnenu nuxsu 117
Hosu gorosopu 1,544
MpekpaTeHn gorosopu (716)
31 pekemBpu 2024 r. 2,127

NnanHrosn AOroBOpunU, KOUTO He Ca NPU3HaTU KaTo nNnacue

prnaTa e |/|36pana 0a He Npu3HaBa 3aAblDKeHne No JIM3NHIoBM O0roBOpU, ako Te Ca KpaTKOCPOYHU (J'II/I3MHFI/I
C O4aKkBaH CpPOK OT 12 meceua nnn I'IO-Ma.I'IKO) MMM aKko Te 3a HaeM Ha aKTUBM C HUCKa CTOMHOCT. [NnalwaHns
HanpaBeHu Mo Te3n JIM3MHIoBMN OOroBOpun ce npmn3HaeBaTt KaTo pa3xo rno nNuHenHua meton. B gonbnHeHue,
HAKOU NPOMEHINNBU JNTMSNHIOBU NnallaHnAa He Morat aa oboaT npu3HaBaHM KaTo JIM3SNHIOBM nacuen n ce
Nnpu3HaBaT KaTo pa3xod B MOMEHTa Ha Bb3HMKBAHETO UM.

Pasxogute 3a 2024 r., cBbp3aHu C nraLlaHusa no crapute JOroBopu 3a Haem, KOUTO He ca BKIOYEHN B
OLieHKaTa Ha 3a4bIDKeHMATa Mo JIN3MHIoBM [OroBOPU, Ca KakTo crefsa:
2024 2023
XwWn. ne. Xvn. ns.

KpaTkocpoyHu NU3NHroBu AOroBopu 158 141
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158

141

Kbm 31 gekemepu 2024 1. 'pynata HsaMa NOETU aHraXXMMEHTU 3a nrawlaHus No KPaTKOCPOYHU SIN3MHIOBU

ZAOroBOpM.

Pa3xoanTe 3a NPOMEHIIMBM NTM3UHIOBU NIlaLLaHKs, KOUTO He Ce NPU3HABAT KaTo 3a4bIMKEHUs MO NU3NHIOBY
[OroBOpY, BKIOYBAT Haemu, 6a3vpaHn Ha NpUXoamn OT M3MNON3BaHeTo Ha GasoBMS akTUB U AOMbIHUTENHM
pasxoaw 3a nonssaHe Ha odmc obopyaBaHe Hag onpegeneHa dukcupaHa cyma. NpoMeHnuBKTe ycroBust
Ha nnawjaHe ce M3non3eaT Mo peauua MPUYUHK, BKMIOYMTENTHO MUHMMK3WpaHe Ha pasxogute 3a UT
obopyaBaHe, KOETO Ce U3MOM3Ba PSAKo B AenHocTTa. [poMeHNMBUTE NU3MHIOBK NMallaHns ce npu3HaBaT

KaTo pa3xopn B nepuoaa, B KOWTO ca HanpaBeHW.

HdonbnHuTtenHa VIH(*)OpMaLl,MFI 3a BngoBeTe akTBu C NpaBo Ha nosn3BaHe € npeacrtaseHa B NOACHEHNE 8.

19. Tbproecku n Apyru 3aabLIKEHUs

31.12.2024 31.12.2023

XWn. nB.. XWn. nB..

TbproBCkU 3a4bIPKEHUSA 3,870 5,348
Opyru 3agbmkeHns 102 43
3,972 5,391

20. [Opyru gaHbYHMU 3a4bIMKEHUA 31.12.2024 31.12.2023
XWn. nB.. XWn. nB.

IObpxaBHa Takca no 4n.38 ot 3akoHa 3a xasapTa 2,394 2,077
[OOC 3a BHacsHe 160 261
YabpKaH gaHbk BbpXy AoXoAnTe Ha usnyecky nuua 217 146
[aHbK Npy M3TOYHMKA 254 137
3,025 2,621

21. leno3nTn Ha KNUEHTU

HenosupaHute cpencrtea B pasmep Ha 3,644 xun. nB. (2023 r. : 2,811 xun. nB.) OT KNMEHTN NpeacTaBnsaBaT
npegnnaTteHyu CyMu OT KNMEHTU 3a 3aro3u Ha OHNawmH Urpy 1 CnopTHU 3ano3n U ce yCBosIBaT Mo 3asiBka Ha

KNnMeHTa npu peanuns3npaHun ne4an6bu ot CTpaHa Ha KInueHTa.

22. MNMpuxoaun

2024 2023

Xun. nB. Xun. nB..

Mpuxoawn ot 3anosun 128,173 112,883
Mpuxoan oT NpegocTaBsHe Ha OHMaMH CbabpXaHNe 5,492 5,326
Mpuxoam ot npogaxda Ha opyru ycrnyru 97 151
Mpuxoau oT goroBopwu ¢ KNMeHTn B obxBaTta Ha MC®PO 15 133,762 118,360
Opyrv npnxogm 47 76
Mpuxoau n3BbLH o6xeBata Ha MCPO 15 47 76
O6wo npuxoau 133,809 118,436

I'pyrlaTa OTHUTA KaTo Npuxoamn oT 3ajio3n CymaTa Ha HarnpaBeHuUTe 3aro3n, HamarieHa CbC CyMUTe, ObJIKUMU
Ha KIMMEeHTN N CTUMYINTE, KOUTO NpeanoctaBd Ha CBOUTE KITMEHTU. PeaJ'IVI3VIpaHVITe npmuxogu OT 3a5103n Ha

pynaTta no BUAOBe ca KaKTo crnejBa:

2024 2023
XUn. NnB. XWUn. NnB.

PeanusupaHu npuxogm ot 3ano3u no BUgoBe:
KasuHo nrpu 117,590 106,359
CnopTHu 3anosu 10,583 6,524
128,173 112,883
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[pynata oTunTa npuxoamn oT NPegoCTaBsHE Ha UrParniHO CbAbPXKaHMEe Ha OHMalrH Ka3vHa u OT APYrn YCIyrw,
KOWTO 3anoyBart ga ce reHepupart B kpas Ha 2021 r. nopagm Heob6xoomMmMo BpeMe 3a nsgaBaHe v nosnyyaBaHe

Ha CbOTBETHUTE JNNLIEH3U.

MpuxoamTe OT 4OroBOpU C KNNEHTW Ha [pynaTta, Nnpu3HaTy B onpeaeneH MOMEHT OT BPEMETO U C TeYeHue

Ha BPEMETO Ca KaKTO crneasa:

2024 2023

XUn. nB. XWn. nBe.

Mpuxoawn, NnpusHaTn B onpegenieH MOMEHT 117,590 106,359
Mpuxoan, NpnsHaTK C TeYeHne Ha BPpeMeTo 16,172 12,001
133,762 118,360

OcHoBHaTa vacT Ha npuxoauTe Ha [pynaTa ca peanuavpaHu Ha BbTpewHus nasap. Okorno 58 % oT

npmuxogunTte ot OHNanH CbAbpiKaHne Cca reHepupaHun OT YyXaeCTpaHHU KIMNEeHTU.

Lpyrute npnxoau Ha pynaTa, KouTo ca u3BbH o6xBaTa Ha MC®O 15 ca BbB Bpb3ka ¢ nevanbm ot npogaxba

Ha HeTeKyLLUM aKkTVMBM, NPUXO4M OT HAaeM U ApYyru.

23. Pa3xoau 3a BbHLUHN yCNyru

2024 2023

XWn. nB. XWn. nB.

Peknama (25,675) (22,509)
Takcu 3a urpanHo cbabpxaHne/JIMLEH3MOHHN TaKkCK 3a OHJTalH Urpn (20,314) (18,934)
MnaTtexHu ycnyrm (12,070) (10,823)
CodtyepHu ycnyrm (3,518) (3,029)
KomyHukauum 1 KomyHanHm ycnyru (1,861) (1,070)
KoHcynTaHTCku ycnyru (1,013) (1,218)
CueToBOAHM M NMpaBHM yCryrn (868) (357)
TexHuyecka noaapbKka (709) (283)
Haemun (158) (141)
Opyru (256) (257)
(66,442) (58,621)

B'b3Hana)K,El,eHVIeTO 3a HeE3aBUCUM (bVIHaHCOB oOunT Ha (*)VIHaHCOBVITe OTHEeTU Ha apyxecTtBaTa B prnaTa 3a

2024 r. e 117 xun. nB. ¢ 4AC (2023 : 123 xun. ne. ¢ 44C)

Mpes nepuoga v 0o gataTa Ha U3daBaHe Ha OAUTOPCKOTO MHEHWe He3aBUCUMUS OOUTOP He e NpeaocTaBsn

Apyrv ycnyru Ha pynara.

24. Npyrn pa3xoam

2024 2023

XWn. nBe. XWn. NB.

Takcu no 3akoHa 3a xasapTa (26,052) (22,858)
Pasxogu 3a gaHbK Npy N3TOYHMKA (608) (581)
JonbnHUTENHN NPeaMETHU U MaTepuanHm 6oHycu 1 Harpagm (949) (390)
Opyru pasxoau (2,320) (1,259)
(29,929) (25,088)

OcBeH faHbYyHUTE perynauum, oTHacsaLWm ce kbM obudariHaTa TbproBcka genHocT, pynata e o6ekT u Ha
crneumduyH N3NCKBaHUA KaTo MeceyHa NyLeH3MoHHa Takca no 3akoHa 3a xasapTa B pa3mep Ha 20% Bbpxy

pasnukata Mexay CTOMHOCTTa Ha Nofy4YeHUTe 3anosv U nsnnaTeHmTe nevanom.
25. ®nHaHCOBM Npuxoaun n pasxoanu

2024
XWn. n..

Mprxodn OT NMXBM BbPXY (PMHAHCOBM aKTUBM MO amMopTu3MpaHa 91

CTOWHOCT

2023

Xwun. ne.

155
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Meyanbu OT (PMHAHCOBWM WMHCTPYMEHTW, OLEHEHW MO CrnpaBeanvea

9 747 1,072
CTOMHOCT npe3 nevyanbaTa u 3arybarta
Meyanbu oT BanyTHO KYpCOBMK Pasnuku 127 231
®PuHaHcoBU Npuxoaun 965 1,458
Pasxoam 3a nuxeu (117) (105)
3arybu oT BanyTHa NpeoueHKa Ha 3adbiPKEHUS B YyXOeCcTpaHHa (216) (196)
BanyTa
3arybn OoT WMHaAHCOBM MHCTPYMEHTU, OLEHEHM MO cnpaBennneBa 3) (715)
CTOMHOCT npe3 nevanbarta u 3arybara
Lpyrn conHaHCcoBM pa3xoaun (6) (37)
®PuHaHCcoOBM pas3xogun (342) (1,053)

26. Pasxoau 3a paHbK BbpXy Aoxoaa

OvakBaHuTe pasxoauv 3a AaHbuu, 6asvpaHy Ha NpunoXxmnmarta AaHbyHa cTaBka 3a bbrrapus B pasmep Ha
10 % (2023 r.: 10 %), 1 DencTBMTENHO NpU3HaTUTE OAaHBYHM pa3xoam B nevandaTa nnum 3arybarta morat ga
6bOaT paBHEHW, KaKTo crieaga:

2024 2023
XUn. nBe. XWn. nBe.
Mevan6a npean faHbYHO obnaraHe 20,928 23,466
8 m.4. 3a2ybu om yyxbuHa (2,175) (772)
[aHbyHa cTaBka 10% 10%
OyakBaH pasxof 3a AaHbK BbpXy Aoxoaa (2,311) (2,424)
[aHbyeH edekT OT:
HamaneHunsa Ha puHaHcoBMA pe3ynTaT 3a JaHbYHU Lenn 307 218
YBenuyeHnsi Ha PMHaHCOBMSA pe3ynTaT 3a AaHbYHU Lenu (436) (282)
Tekyw, pa3xoa 3a AaHbK BbpXy Aoxoaa (2,440) (2,488)
OTcpoyenn gaHbyHM (pa3xoam)/npuxoau:
Bb3HukBaHE 1 06paTHO NPOSsIBNEHNE HA BPEMEHHN Pa3fnKu 90 (27)
Pa3xogm 3a gaHbK BbpXy goxoaa (2,350) (2,515)

27. Joxopn Ha akuus U AUBUAEHTHU

27.1 Ooxopn Ha aKkuus

OCHOBHUAT 40X04 Ha aKUMsl € U3YNCIIEH KaTo 3a YACTNIUTEN € u3rnon3BaHa HeTHaTa nevanba, nognexatia Ha
pasnpenernieHne Mexay akunoHepute Ha npeanpuAatmeTo Mauka.

CpenHo npeTerneHnsaT Gpoli akuum, U3Non3saH 3a U3YMCNABAHETO Ha OCHOBHUSA 10XO[ Ha aKUUS, KakTo U
HeTHaTa nevanba, noanexalla Ha pasnpefeneHve Mexay npuTexaTtenurte Ha OOWKHOBEHW akuuu, e
npeAcTaBeH, KakTo creaga:

2024 2023
Mevan6a, nognexalla Ha pasnpegeneHue (B ne.) 18,578,089 20,950,984
CpenHo npeTerneH 6pon akumm 12,947,129 12,960,018
OcHoBeH goxoa Ha akuusa (B NB. 3a akuuA) 1.43 1.62

CpenHo npeTerneHus 6pon akuum BkNoYBa BPOS Ha akuUUTE Ha NpeanpuaTUeTo Marika kbMm 31 gekemspu.
27.2 QnBupeHTm

3a neproga opyxecTBoTo-Malnka e pasnpenenvno AuBnaeHTu B obLy pasmep Ha 26,156 xun. n.. (2023 r.:
18,144 xun. NB.) U U3NNaATUNO ANBUAEHTU B pa3mep Ha 27,711 xun. n.. no npotokonu Ha OCA ot 19.12.2023
r., 11.03.2024 r., 03.06.2024 r. n 13.09.2024 r. JaHbKbT BbPXY AUBUMAEHTUTE Ha U3NYEcKUTe nuua B
pa3mep Ha 5 % unun 42 xun. 3a 2024 nB. (2023 r.: 32 xvn. nB.) € yabpXaH oT 6pyTHaTa cyma Ha AuBUAEHTUTE.
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Ha OO6wo cbbpaHne Ha akumoHepuTe, npoBedeHo npe3 gekemBpu 2024 1. e B3e€TO pelLleHne 3a
pasnpeaeneHve Ha napudeH aMBMaeHT B pa3mep Ha 3,620 xun. ne. CymaTta e oT4yeTeHa KaTo 3agbimiKeHne
B OTYeTa 3a PMHAHCOBOTO CbCTOSHWE Ha [pyxecTBoTO KbM 31.12.2024 r. n e usnnaTeHa Ha akUMOHepuTe
npe3 sHyapu 2025 r. Cymata e npeacraseHa B OTyeTa 3a oMHAHCOBOTO CbCTOSIHWE Ha ped 3aabrkeHus
3a AVBUOEHTM.

CbrnacHo YcrtaBa Ha [pyxecTBOTO, TO clleBa Aa pasnpedens OMBMAEHT He no-manko ot 40% or
nedan6arta 3a nNpexofHa roaMHa CbrMacHo OAUTMPaHWN FOAMLLIHU OTYETU, OCBEH aKO He € Hanuue HaKoe OT
crnenHWTe OGCTOATENCTBA: HanuMuMe Ha cnaf B npuxoauTe OT npoaaxbu c noeedye oT 25% cnpsamo
npeaxodeH nepvon, nNevyanbata ce e MoHwxuna c nosedye oT 40% cnpAMo npeaxodeH nepuomd,
CbOTHOLLUEHNETO NUXBEH AbNr/ cCOGCTBEH KanuTan Hagsuiasa 1.

['pynata e cnasuna te3un nsmncksanna 3a 2024 r. n 2023 r.

28. Cpenku cbC CBbp3aHu nuua

28.1. Cpenkun cbc cobcTBEeHULUTE
2024 2023
XWn. nB.. XWn. nBe.
Mokynkun Ha ycrnyrm 73 70
MpepoctaBeHun ycnyru 2 -
Pasnpegenenun gMBmuaeHTun 26,157 18,144
MsnnateHu guBnaeHTu 27,711 12,960
MpepoctaBeHn 3aemu - 428
MoraceHu 3aemu 340 -
[MonyyeHn NMXBM NO NoraceHu 3aemu 15 -
HauncneHu npuxogm ot nNnxeu 13 9
28.2. Cpenku cbC CbBMECTHM ApYyKecTBa
2024 2023
XWn. nB.. XWn. nBe.
JonbAHWUTEenHM NnapuyHU BHOCKM 1,238 -
MpepocTtaBeHn 3aemu 135 -
Hauncnenu nuxeu 11 -
28.3. Cpaenku ¢ gpyru cBbp3aHu nuua nog obLy KOHTpon
2024 2023
XWI. NB. XWI. NnB.
Mokynka Ha AbAroTpanHU akTUBM 2174 1,118
MoKynKku Ha ycnyrn u CToku 4,527 1,590
MpenocTtaBeHn CTOKM 1 yCnyrn 76 98
MpegocraBeHn 3aemum 351 582
Hauucnenun nmuxsun 41 16
28.4. Caoernku ¢ KIn4oB ynpaBfieHCKU nepcoHan

KnouyoBUST ynpaBneHcku nepcoHan Ha pynata Bkho4Ba YreHoBeTe Ha CbBeTa Ha OUPEKTOpUTE U
onepaTMBHUTE AMPEKTOPU Ha NpeanpuUsTMETO Maiika.

Bb3HarpaxgeHndata Ha KnioYoBmS ynpaBneHCKM NepcoHarn BKNKYBAT CriegHuTe pasxoau:

2024 2023
XuUn. nB.. XWn. nB.

KpaTkOCpOYHU Bb3HaArpaxaeHus:
3annaTtu, B T.u.: 635 579
Bborycu 219 193
Pasxogu 3a coumarniHm OCUrypoBKu 12 11

O6LwWwo Bb3HarpaxaeHus 647 590
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29. Pa3yeTu cbCc cCBBbp3aHu NMua B Kpas Ha nepuopa
31.12.2024 31.12.2023

Xun. nB. Xun. ne.

HeTekylun B3emaHus oT:
- ApYr1 CBbp3aHu nuua nog obLy KOHTpon 951 655
O6LWo HeTekyLWM B3eMaHWs OT CBbp3aHu nmua 951 655

Tekywwm B3emaHus oT:

- cobcTBEHULM 98 437
- CbBMECTHU ApYyXecTBa 146 -
- OpYyrv CBbp3aHu nuua nog obLy KOHTpon 559 269
OO6L0 TeKyLM B3EMaHUS OT CBbP3aHu nuua 803 706
O6wWwo B3eMaHMA OT CBbpP3aHM nuua 1,754 1,361

TeKYI.IJ,VI 3aAbIKeHUA KbM:

- COOCTBEHULM - 3abIMKEHNS 3a AUBUAEHTU 3,620 5,184
- Apyr1 CBbp3aHu nvua nog obLy KOHTPOI 3a 4OCTaBKM 151 79
O6LWo TeKyLM 3aabMKEHNs1 KbM CBbp3aHu nuua 3,771 5,263
O6LwWo 3agbMmKeHUs1 KbM CBbp3aHu nNuua 3,771 5,263

CB'bp3aHI/ITe mua Ha prnaTa BKMOYBaT cobcTBEHMUMTE, OpyxectBa non obuy KOHTPON W KIH4Y0B
ynpaBJieHCKM nepcoHar.

AKko He e M3PNYHO ynoMeHaTo, TpaH3akuunTe CbC CBbpP3aHU JNMua He Ca U3BbpluBaHW Npu cneuynanHu
ycnosua U He Ca npenocTtaBAHU UMK NoJlyYaBaHW HUKaAKBU rapaHunn.

pynaTta e npegocTaBuiia 3aemMy Ha CBbp3aHu nuua nof o6l KOHTPOS, KOMTO ca HeobGesneuvyeHu C
[OroBOpeHa nasapHa nvMxea. 3aemu B pasmep Ha 336 xun. nB. ca KpaTKOCPOYHM 3a CPOK OT eHa roauHa, a
ABbITOCPOYHUTE ca B pa3mep Ha 951 xun. nB. U ca 3a CPoK OT YeTupu roguHu. OcTaHanuTe B3emaHus oT
CBbP3aHW N1, KaKTO U 3a4bIDKEHUSITA Ca C TbProBCKM XapakTep.

pynaTa HsAMa nonyYeHn rapaHumMm oT CBbp3aHu Nnua, KakTo U NpefoCcTaBeHN TakMBa B MONi3a Ha CBbp3aHu
nuiua.

30. BeaHannyHu caenku

Mpes npepcTtaBeHUTE OTYETHU Nepuoam Mpynata e oCbLUEeCTBUNA CneaHUTe UHBECTULMOHHN U (DMHAHCOBK
CAENKK, NPY KOUTO HE ca N3NON3BaHN Napy U NapuyYHY eKBUBANEHTM U KOUTO HEe Ca OTpa3eHu B oTyeTa 3a
napuyHMTE NOTOLM:

e [pynaTta e npugobuna HeTeKyLLM akTUBM MO JOrOBOPY 3a NU3UHT B pa3mep Ha 1,544 xun. ne. (2023 r:
970 xun. nB.).

31. YCnoBHM aKTUBMU U YCJTIOBHU NacuBu
Mpes rogMHaTta HAMa npedsBeHu NpaBHM UCkoBe KbM [pynaTa.
lMpaBHU nckoBe

Cpeluy apyxecteaTa B [pynaTa HMa 3aBefeHV 3Ha4YUTENHN NPaBHU UCKOBE.

[aHBbYHM 3agbmKeHun

OpyxecTtBaTa B [[pynaTa HAMaT NPOCPOYEHN AaHBYHN 3a4bITKEHMS.

Hsma cbLlecTBeHN ObMKMMU BNE3NN B CUMNa HakasaTenHn NOCTaHOBNEHUSA U UMYLLLECTBEHM CaHKLU.
32. KaTteropuu chmHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha (bI/IHaHCOBVITe aKTBM N NacumBun Ha prnaTa moraT ga 6bvaar npencraBeHn B
crnegHuTe Kateropuun:
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®dPuHaAHCOBU aKTUBU MosicHeHue 31.12.2024 31.12.2023
Xun. nB. Xun. n..

[bnroBu MHCTPYMEHTM NO aMOpPTU3MpaHa CTOMHOCT:
MpenocTtaBeHn aBaHCK 3@ MHBECTULNN 14 5,026 -
BaemaHua ot cBbp3aHu nuua 29 1,754 1,361
Tbproscku B3emMaHust 11 294 272
Mapu n napuyHN eKkBMBaNEHTU 15 28,230 26,742
drHaHCOBKM aKTUBW MO CnpasennMBa CTOMHOCT 13.2 8,777 30,160
44,081 58,535

PuHaHCOBU NacuBmn

drHaHCOBKU NacuBuK, OTYUTAHU NO amMmopTun3npaHa CTOWMHOCT:

THProeckn 1 Apyrn 3agbimkeHns 19 3,870 5,348
3aabimkKeHnst KbM CBbp3aHu nuua 29 3,771 5,263
3agbmkeHnst KbM NepcoHana 17.2 2,012 1,226
[eno3nTtu Ha KNueHTH 21 3,644 2,811

13,297 14,648

33. YnpaBneHue Ha pucka
Llenu n nonutuka Ha pbKOBOACTBOTO MO OTHOLUEHME yNpaBlieHUe Ha pucKa

YnpaBrneHneTo Ha pucka Ha [pynata ce OCbLIeCTBsSIBA OT K/OYOBUS YMPABIEHCKM MepcoHan B
CbTPYAHNYECTBO CbC COGCTBEHMKA. [MpUOpUTET HA PHKOBOACTBOTO € A OCUTYpPU KPaTKOCPOYHUTE U CPEAHO
CPOYHM NMapUYHM NOTOLM, KaTO HaManu nsnaraHeTo ¢y Ha PUHaAHCOBW Nasapw.

Han-cbliectBeHnte PUCKOBE, Ha KOUTO € N3INoXXeHa prnaTa, Ca onncaHu no-gony.

Puckose, cenpsaHu ¢ puHaHcogumMe UHCMpyMeHmu

Llenn u nonutuka Ha PBKOBOACTBOTO NO OTHOLUeHUe ynpaBlieHne Ha pucka

I'pynaTa € N3NnoXXKeHa Ha pa3finyHn BnaoBse pMCcKoBe Mo OTHOLWEHUE Ha (bI/IHaHCOBVITe CU MHCTPYMEHTN. Hain-
3Ha4YnMmMunTe CbVIHaHCOBI/I pUCKoBe, Ha KOUTO € W3NoXeHa prnaTa Ca nasapeH pPWUCK, KpeaunTteH pUcK u
JIMKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pynaTa ce ocbLUECTBABA OT KMHOYOBKSA yrpaBrieHCKU nepcoHan Ha pynaTta B
CbTPYAHUYECTBO CbC COOCTBEHMKA. MpMOpUTET Ha PHLKOBOACTBOTO € [4a OCUTYPU KPaTKOCPOYHUTE U CPEAHO
CPOYHM NApUYHM MOTOLM, KAaTO HaManu n3naraHeTo CU Ha hMHaHCOBM nasapu.

MaKpoukoHoOMUYEeCKU PUCK

KnueHtunte Ha Mpynata ca OT BCUMYKM PEMMOHM HA CTpaHaTa M OT BCUYKU MKOHOMUYECKM U COLMAanHM rpynu
OT HaceneHueto. CbOTBETHO, AEWHOCTTa Ha KOMMaHUSTa CUMHO 3aBUCUM OT LUSMOCTHUS PbCT Ha
MKOHOMMKaTa, O0OLOTO CbCTOsiHME Ha OGu3Hec cpepaTa M 0cobeHOo OT MoTpebuTenckoTo AoBepue,
CbOTBETHO, KpaiHOTO noTpebneHue. EBeHTyanHo cBMBaHe Ha HMBaTa [a AOXOAUTE W PaBHULLETO Ha
3aeTocTTa le [OoBede WM OO0 HeraTMBeH TpeHd B npuxogute U nedan6ute. pynata nnaHupa ga
AvBepcrdurLmpa To3W PUCK KaTo pasLLMpu AeMHOCTTa CU 1 B APYrU AbpKaBu.

Puck, cebp3aH ¢ HaxsiyeaHemo Ha Pycusi 8 YKpaliHa

MHBasudATa Ha Pycus B YkpaiHa gosefe A0 TypOyneHuun B NOANTUYECKN, MIKOHOMUYECKM, CoLMarneH n Jopu
TEXHOSOrMYeH acnekT, He camo B EBpona, Ho 1 B Lenust ceaT. OT nonuTuyecka rrnegHa Touka, KOHPIMKTbT
[oBeae 00 nonsipuavpaHe Ha reononuTuyeckaTa KapTta KaTo 3anafgHuTe CTpaHW peLunTeNHO 3aknenmMmxa
OEenCcTBMsATa Ha pyckaTa AbpKaBa M HanoXumxa TEXKU MKOHOMUYECKN CaHKLUMK BbpXy nocnegHata. OT gpyra
CTpaHa, N3ToYHM cTpaHu kato Kutanm n Mngusa otkasaxa ga ydactBaT B HanaraHeTo Ha CaHKLMK U OCbXaaHe
Ha BOeHHUTe AencTBus Ha Pycua B YkpanHa. B nkoHomuueckn acnekT, BovHaTta gosefe A0 psa3bk cnag Ha
MKOHOMMYECKaTa akTUBHOCT B YkpawHa U ,MKOHOMMYecko embapro* Ha Pycusi oT cTpaHa Ha 3anagHute
KOMMaHWW. XpaHUTENHUTE W EHEPrUAHMTE CYPOBWHM MOCKbMHAaxXa 3HAYMTENHO, KOETO MOoCTaBu
eBponerickaTa 1 cBeToBHaTa MKOHOMUKa Nnog MHAIaunmoHeH HaTtuck. TpaHo nokavyBaHe Ha CypoOBUMHUTE OK
nmano 3a pesyntaTt HamarsiBaHe Ha JOXoauTe Ha OM3Heca U JOMaKMHCTBaTa U HapacTBalla 6e3paboTtuua.
PyckaTa nHBa3usi B YKpanHa MoXe Aa MMa 3Ha4YMTeITHU coumarniy nocneguum, BKINOYMTENTHO HapyLllaBaHe
Ha npaBaTa Ha 4YoBeka U XyMaHUTapHWU Kpuan. BorHaTa MoXe ga goBede OO0 MPUHYAUTENHO NpeMecTBaHe
Ha xopa u ronemm Oporkn 6exaHum, KOMTO MOXe Aa MMAaT TPYLHOCT B HAMMPAHETO Ha KbAe Aa XUBEAT U
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Kak ga ce npexpaHBaT. CblLUO Taka, BOMHaTa MOXe Aa AOoBede A0 HapacTBalo Hacunme v NpecTbNHOCT B
pernoHa, Kakto W 00 paspyllaBaHe Ha WHdpacTpyktypata u ycnyrute. [loHactoswem, [pynata He
n3BbpLIBa OENHOCT B YKparHa n Pycus.

PuckoBeTe 3a genHocTTa Ha [(pynaTta OT BOEHHUS KOHMNUKT B YKpanHa npoustuyaT OT KOCBEHU (PaKTOpPMW.
BoviHaTa MOxe Oga goBege A0 MKOHOMWYECKM HecTabunHocT B EBpona u pernoHa, koATO Aa 3acerHe
Obnrapckusi nasap Ha OHNaviH 3anaraHus. YckopsiBaHe UIu 3anas3BaHe Ha MHdnaumaTa nopagnm psis3koTo
rnokayBaHe Ha LIEHUTE Ha CYpOBMHUTE MOXe Aa JoBede A0 3aryba Ha pearnHa nokynatenHa CnocoBHOCT u
crnaj Ha TbPCEHETO Ha OHMavH KasnHO M CNOopTHW 3anaraHus. B pesyntaTt, Moxe da ce okaxe TpyaHo 3a
onepartopuTe Ha OHnaKH 3anaraHusa ga reHepupat goxoau. KoHNMKTLT MoXe Aa JoBeae 1 A0 NONUTUYECKO
HarnpexXeHne B permoHa u ga ce okake TpyAHO 3a GbnrapckMte onepatopu Ha OHITalH KasuHa U CMOpPTHU
3anaraHus ga yCTaHOBSAT NapTHbOPCTBA C KOMMaHWM B permoHa unu ga paswwmpsar cBosi bu3Hec B Tasm 4act
Ha cBeTa. B gonbnHeHue, Pycko-YkpanHckaTa BOMHa MOXe fa AoBede OO0 HeraTMBHW eMOuUn U CTpec B
00LecTBOTO, KOETO Aa 3acerHe U MeCcTHUsI nasap.

Puck, cebp3aH ¢ knumMamu4yHume rnpomMeHu

KnumatuyHmuTe npoMeHuM MoraT fa MNOBMNMSAT HeGnaronpusiTHO Ha AeiHocTTa Ha [pynata B gBe
HanpaBneHns: OUPEKTHO U KOCBEHO. NpeknTe puUckoBe ce CBBbP3BaT C NPUPOAHM 6eOcTBUs, NPUYMHEHN OT
npomMsiHaTa B Knumarta, kouTo Bvxa Mornu Aa Aosedat 4o 3acTpallaBaHe 34paBeTo U XKMBOTA Ha KITMEHTUTE,
KaKTO 1 [0 paspyluaBaHe Ha KpUTUYHa MHGPaCTPYKTypa, CBbp3aHa ¢ AeriHocTTa. CobaBaHe Ha puckoBeTe
OT NPOMSsIHa Ha KNMMaTa MoraT Aa AoBedaT 40 AOMbIHUTENHM Pa3xoau 3a cnpaBsiHe ¢ NpobrieMuTe onncaHm
B Tasu Touyka. KbM KOCBeHMTE eddeKTM OT NPOMEHUTE B KNMmarta Morat fa ce NpuUuncnaT pesku NPOMeHU B
LieHUTE Ha eHeproHOCUTENUTE U XpPaHUTENHUTE CYPOBMHU, KOUTO Aa AoBedaT Ao cnaj Ha nokynatenHara
cuNa Ha HaceneHWeTo UM [Ja HamanAT TbPCEHETO Ha YCMyrM KaTo OHMalH KasuHa M CopTHU 3anaraHus.
KnumaTtuyHmMTe npomeHn mMoraT Aa AoBeaaT [0 NPOoMsiHA Ha perynaTtopHaTta cpeda B Nocoka M3ucKBaHe 3a
HamaneHue Ha BbrmepoaHMs oTrneYaTbk OT cTpaHa Ha [pynaTa, KoeTo Aa yBenv4yu onepaTtuBHUTE pasxoau
unu ga gosege Ao 3aryba Ha GusHec, ako [pynarta koMnaHuM He ca B CbCTOSIHWE [a OTrOBOPAT Ha HOBUTE
nsuckeaHusl. Fpynarta oueHsiBa BIMSHUETO Ha KNMUMaTUYHUTE NPOMEHU BbpXy OEVWHOCTTa Ha ApYXEeCTBOTO
KaTO HUCKM B KPAaTKOCPOYEH MilaH, HO AbJIFOCPOYHOTO BIIMSIHUE OCTaBa HEM3BECTHO

PezaynamopeH puck

pynaTa onepupa B cpefa Ha KOMMNIEKCHU perynaumm, 3acsaraliy Herosarta SEWHOCT, KOWTO HEeNpeKbCHAaTo
ce pa3BMBaT B MOCOKA MOBWLIABaHe Ha u3nckBaHUsiTa. OCBEH KaTo AeMHOCT noAnexalla Ha nuueH3vpaHe
N CBbp3aHWTe C TOBA AOMbIHUTENHN U3UCKBAHUSI KbM AeMHOCTTa, [pynaTta e 06ekT 1 Ha apyru perynaumm
CBBbP3aHU CbC 3allMTa Ha NINYHUTE JaHHWU, MEPKUTE CPELLY U3nupaHe Ha napu/duHaHcupaHe Ha TePOpPU3bM
N aHTU-KOPYNLMSI.

HecnaseaHe Ha u3uckeaHusima 3a no0dbp XxaHe Ha fluueH3 3a deliHocmma.

OCHOBHMAT pUCK € OT OTHEMaHe Ha nuueHsa, koeTo Ou JoBeno A0 npekpaTsiBaHe Ha AeWHOoCcTTa B
cboTBeTHaTa topucamkums (kbm 2024 r. Bbnrapus, PymbHus, Manta, MNMepy u Kiopacao).

HaHbYHO obriazaHe u makcu.

OcBeH gaHbyHWTE perynauum, oTHacsWwm ce KbM obryarHaTa TbproBcka AevHocT, [pynata e oGekT u Ha
cneununyHM U3NCKBaHMS KaTO MeCeyHa NMULUEH3MOHHa Takca B pasmep Ha 20% BbpXy pasnukata mexagy
CTOMHOCTTA Ha NoNy4YeHnTe 3ano3un 1 nsnnateHute nevyandu. OnpegensHuTe oT AbpXXaBaTa AaHbUU U TaKCK
dopMupaT OCHOBHMSA AN OT pasxoauTe U CbOTBETHO, YTEXHsIBAHE Ha Te3u perynauum buxa umanu
CblUecTBEH edhekT BbpXy hMHaAHCOBUTE pe3ynTtati Ha upmaTa. KbM MOMeHTa HAMa 069BEHN HamepeHns
OT CTpaHa Ha CbOTBETHUTE AbPXKABHUTE OpraHu 3a npegnpuemaHe Ha NPoMeHU B Tasn Nocoka.

Sawuma Ha nuyHUme O0aHHU.

GDPR Bniese B cuna npe3 2018 1. 1 e 3agb/PKUTENEH 3@ BCUYKN OpraHmn3aumm, Kouto cbbupat n obpadotear
nYHW ganHKn. [pynata e 3agbipkeHa Aa naeHTuguumpa BCUYKU CBOW KIMEHTU U CbXpaHsiBa TEXHUTE JaHHW.
OnepuvpaHeTo CbC CpeAcTBa Ha KIMEHTM U CbOMPaHETO Ha NMWYHM OaHHW U3UCKBA U3KITHOYUTENTHO BUCOKM
CTaHZapTu 3a UHOPMaUMOHHAaTa CUIypHOCT U 3awmTaTta Ha 6asuTte gaHHK. [pynata e BbBena Mepku 3a
edekTBHa 3awuTa Ha 06paboTBaHMTE NUYHU JAHHW Y Bb3MOXHOCT 3a yNpaXxHsBaHe npaBaTa Ha cybekTuTe
Ha gaHHw, npeasugenn B PEITIAMEHT 2016/679, kato ca npuetu BbTpewHn npasuna 3a 3awuTa Ha
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nMYHUTE AaHHW. CblUecTBYBaT NpoLeaypy 3a HaYMHWUTE Ha KOMYHMKaLMs npu xanba, 3a NpeHOCMMOCT Ha
OaHHW, 32 MPO3paYHOCT Npu obpaboTBaHe Ha NNMYHUTE OAaHHK, 3a yrNpaBrneHne Ha CKaHusTa Ha cyGekTu, no
noriydyaBaHe Ha cbrnacve, Mo yBedOMsIBaHE 3a HapyLUeHWs Ha CUrypHOCTTa, 3a CbXpaHsiBaHe W
YHULLOXXaBaHe Ha JOKYMEHTW, KakTo 1 peduua Apyrm TEXHUYECKM MEPKU 3a OCUrypsiBaHe CUrypHocTTa Ha
NMYHUTE OaHHW.

UecT unu cbllecTBeHVM NPOMEHW B perynatopHata cpeda MoBMLIABAT pasxoduTe 3a crasBaHe Ha
CbOTBETCTBME M MoraT Aa [AoBefdaT [0 3HaYUTENHW MPOMEHU B peanuavpaHuiTe Npuxoau v nevanou.
PerynauunTe ca cBbp3aHU U C BUCOKM CaHKLUMM NpU HecrnasBaHe, a B onpeaeneHun criyyan U o OTHEMaHe
Ha NMueH3a 3a M3BbpLUBaHe Ha AeWHocT. [pynata e usrpagurna ekun OTroBOpeH 3a u3paboTBaHeTo U
aKTyanusupaHeTo NpaBuiia M MOMUTMKM, rapaHTMpaliM Cra3BaHETO Ha perynatopHUTe W3UCKBaHUS.
OcHoBEH NpVopUTET HA MEHUIKMBHTA € TSXHOTO BbBEXAaHe U npunaraHe, KaTto BCEKU CIyXUTesn MUHaBa
06yyeHve Mo CbOTBETHUTE NPOLIeAypPU.

MaKap M CBBbP3aHN CbC 3HAYUTENTHN pa3xoamn 3a cna3BaHe Ha CbOTBETCTBUE C perynaTtopHUTe NsmckeaHus,
3a prnaTa CbLLEeCTBEH MoJIoXuteneH ed.)eKT. CTpOFI/ITe perynauun nosuiasat 4OBeEpPUETO B OousHeca oT
CTpaHa 00LEeCTBOTO U KINEHTUTE U orpaHun4yaBaTt HemnodnHaTa KOHKypeHUNA OT KOMMNaHun npunaralit HUCKU
CTaHOapTH 3a 3alimnTa U rpyxa 3a KIimMeHTuTe.

UT cueypHocm

Puck oT HeoTopmampaH JOCTbN, NPeEKbCBaHe, MoanduuupaHe unm paspyliaBaHe Ha 6a3ute gaHHu. 'pynata
nogabp)ka Ha-BUCOKM CTaHAAPTHU B cdhepaTta Ha CUrypHOCTTa, kaTo e ceptudmumpar no ISO 27001:2013
nsgageH ot TUV Reinland - ctaHgapT 3a 3awimMta CUrypHocTTa Ha MHhopMaunaTa npu Tbproeus, Cb3gaBaHe
W pasnpoCTpaHeHWe Ha OHNaWH NPOAYKTWU, BKI. yrNpaBfeHue CUrypHocTTa Ha ¢oMHaHCOBa, CYETOBOAOHA,
NpOM3BOACTBEHA, ThbProBCKa M NIMYHM JaHHW Npy pa3paboTBaHe 1 pa3npocTpaHEeHWe Ha OHManH NPoaYKTU.

HecnasgaHe Ha mexHU4Yeckume usuckeaHus

PerynaTopr B E'bJ'IFapMﬂ, B nuueTo Ha HATII, nauckea ga ce ocurypsaBsa 00MsiHa Ha AaHHMW B peanHo BpemMe.
HecnaseaHeTO Ha ToBa M3UCKBAHE € OCHOBaHWE 3a OTHEMaHe Ha nuueHs3a 3a M3BbPLIBAHE Ha OenHocT.
I'pynaTa € BbBena HeobxogumuTe cuctemu 3a ocurypdBaHe Ha HenpekbCHaTa BpPb3Ka, KakTto U 3a
CBOEBpPEMEHHO CUrHanmanpaHe npuv Bb3HNKHaANM r|p06neM|/| M npouenypu 3a HaBpemMmeHHa peakuus.

Puck, cebp3iaH ¢ obpabomkama Ha nnauwaHusma

pynata pabotu ¢ ronam 6pori 6aHku 1 NnaTexXHW onepaTopy 1 nony4asa n U3nnawla 3Ha4YMTeNnHN CyMn Ha
KNMMeHTU. HeusnbnHeHMe Ha HapexgaHe nopagn (VHAHCOBUM MMM TexXHWYeckn npobnemu 6m mmano
CbLLUECTBEHO OTpaXKeHue BbpXy AeVHOCTTa U penyTauusaTa Ha KOMMaHuATa M MOXe Aa gosede Ao
urHaHcoBM 3arybu. pynata MMHMMK3UPa pucka kaTo paboTu camo € yTBbPAEHM onepaTopu, Kato npasu
3agbnboyeHo NpoyyBaHe, 3a Aa rapaHTupa eeKTUBHU U CUTYPHU NNAaTEXHU YCryru.

Wma pgobpe pasnucaHu npoueaypu 3a Bepudukauus Ha KNMeHTUTe U criefiBa Haii-0obpuTe NpakTUKU U
cTaHOapTv 3a Bepudukaums.

Henpekbceaemocm Ha deliHocmma U 8b3cmaHo8si8aHe npu KpU3UCHU cbbumusi

ToBa e pUCK OT BbTPELLUHN W BBLHLUHM CbOUTUS,, KOUTO MOraT da MPUYMHAT MpekpaTsBaHe Ha AelHocTTa.
pynaTa e BbBena cMcTeMu, NPOLIECU U NMpaBuna ¢ Luen Aa MUHUMU3Mpa To3W pUck U npoueca aa 6bae
HenpekbcHaT, Mogabpka ce U AOMbIHUTENEH KanaunuTeT, KakTo 1 aybrnvpaHe Ha KIto4oBUTE eNEMEHTU OT
cuctemata, KOMTO a OCUTYpsSIT CbXpaHsiBaHe M 6bp30 Bb3CTAHOBSIBAHE HA AEVHOCTTa B Cnydvad Ha
npeKkbcBaHe.

KpedumeH puck /puck om Heu3nb/IHEHUE Ha omcpewHama cmpaHa

ToBa e PUCK KOHTpareHT Ha [OpyXeCTBOTO Ada He WU3NBbIIHAT CBOW NapUYyHN 3aObIDKEeHUA. I'Iopa,u,vl
CI'IeLI,I/Id)MKaTa Ha busHeca, prnaTa nMa MUHUManHM B3eMaHuA OT KIMMEHTU, KaTO PUCKBT € CBbP3aH CbC
CbXpaHABaAHETO Ha 3Ha4YUTesTHU COOCTBEHM W KITMEHTCKU cpeanctea BbB (bI/IHaHCOBl/I MHCTUTYLNWN. 3a
MWUHUMUNINPAHETO Ha TO3N PUCK, I'pynaTa pa6OTVI CcaMoO C nraTexHu onepaTtopun ¢ yTBbpAaeHO NpucbCcTtene 1
OOKa3aHa penyTtauus. V|3I'paﬂ,eHVI ca cuctemm 3a obmsiHa Ha VIH(bOpMaLI,VIﬂ B peasiHoO BpemMe unmn 4pes
cncrtemMu, rapaHTupallm n3nbriHEHNETO.
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WanaraHeTo Ha [pynata Ha KpeauTeH PUCK € OorpaHuyeHo A0 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha
(pUHaAHCOBMTE aKTMBW, NPU3HATU B KPasi HA OTYETHUS NEPUOA, KaKTO € NOCOYEHO No-Aony:

duHaHCOBMU aKTUBM MosicHeHue 31.12.2024 31.12.2023
Xun. ne. Xun. nB.

[ObnroBn MHCTPYMEHTM NO aMOpPTU3NPaHa CTOMHOCT:
lMpepocTtaBeHn aBaHCK 3a UHBECTMLIAN 14 5,026 -
BaemaHua o1 cBbp3aHu nuua 29 1,754 1,361
Tbproscku 1 gpyru BaeMaHus 11 294 272
Mapu n napuyHN ekBMBanNeHTn 15 28,230 26,742
durHaHCOBM akTMBK NO cnpaBeniMBa CTOMHOCT 13 8,777 30,160

44,081 58,535

pynaTa He e NpegocTaBsina UHAHCOBUTE CU aKTUBM KaTo obe3neyeHne no Apyru CAenku.

Bb3pacToBaTta CTpykTypa Ha HenagexupanuTe U HeobesLeHeHWTe NPOCPOYEHN B3EMaHUsi OT CBbp3aHu
nvua, TbProBCKU U OpYrv B3eMaHus e criegHaTta:

31.12.2024  31.12.2023

XuUn. ne. XuUn. n..
Henagexupann 1,421 1,273
[o 3 meceua 22 19
Mexay 3 n 6 meceua 20 74
Mexay 6 meceua 1 1 rognHa 184 176
Oo6wo 1,647 1,542

3aryba ot obesLeHKka He e NMpu3HaBaHa Mo OTHOLLEHUe Ha (hMHaHCOBUTE akTUBWU. BanaHcoBUTe CTOMHOCTM
onu1caHu no-rope, NPeAcTaBnsBaT MakcMMarnHo Bb3MOXHOTO M3naraHe Ha KpeauTeH puck Ha [pynaTta no
OTHOLLEHWE Ha Te3n PUHAHCOBU UHCTPYMEHTH.

NHonayuoHeH puck

LleHoBMAT puck e cBbp3aH C OBOLIOTO HMBO Ha MHGNauuaTa B cTpaHaTa M HUBOTO Ha KOHKYPEHLUS.
NocnegHuTe rognHn nHdnauuaTa e orpaHuyeHa, Ho cneq 2020 r. Mma BMCOKM Bapuauuu Ha LEHUTE Ha
ONpefeneHn CTOKM U yCryrn, kaTo AedUUMTBT Ha HAKOW KOMMOHEHTU U CTOKU OOBefde OO CbLUECTBEHO
NMoBMLUEHNE Ha pasxoauTe W CbOTBETHO, 0OWoOTO ueHoBO paBHuue. OT HCU e ortyeteHa roguliHa
nHdpnauus B 3a 2024 r. B pa3mep Ha 2,1 %, cnpsamo 9,5% 3a 2023 r. XapaktepbT Ha GusHeca, ¢ No4Tu
M3UANO TeKylWM pasnnawaHus, uanara [pynata Ha MuHMManeH WHdNaumMoHeH puck. CblUecTBeH
Moaepuvpall edekT Ha To3n pUCK € 06BBbP3aHOCTTa Ha pasxoguTe C NPUXoanTe — Ha ¥ OT onepaTUBHUTE
pa3xogu ca JOroOBOPEHM KaTo NMPOLIEHT OT NPMXOANTE U CbOTBETHO HE Ce BMUSAT OT NPOMEHUTE B LLEHOBUTE
HuMBA.

BanymeH puck

pynata nma MUHUMAnNEH pUCK OT NPOMsSHa BbB BanyTHUTE KypcOBe, AOKOMKOTO TpaH3aKuuuTe ca noytu
n3usno B Gbnrapcku neeBa M He3HauuTeneH gsn B eBpo. [pynata He e M3noxeHa Ha BanyTeH PUCK BbB
Bpb3Ka C NpuUTEXaBaHUTE ObNrOBU UHCTPYMEHTU, KOUTO KbM 31.12.2024 ca n3usano B eBpo, a No OTHOLLEeHWEe
Ha TbProBCKUTE CU pa3vyeTu n3naraHeTo Ha BanyTeH pUCK € MUHUMArHO.

MN3naraHe Ha KpaTKOCPO4YEH PUCK

sorocs SPMIOS oo
31 nexkemBpu 2024 r. Aonap p
Xun. nB.. Xun. nBe. XUn. nBe.

durHaHCOBM aKTUBM MO CNpaBeAnBa CTOMHOCT 146 - 146
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durHaHcoBKM Nacmeu (98) (5) (103)
O6wWo n3naraHe Ha pucK 48 (5) 43

drHaHCOBUTE aKTUBU Ha YyXXaecTpaHHUTe ApyKecTBa B NepyaHCKU collecC Ca HeCbLWeCTBEHN U HE nanarat
I'pynaTa Ha BallyTeH PUCK.

N3naraHe Ha KpaTKOCPO4YEH PUCK

LaTckn BputaHcku O6wo

31 pekemBpu 2023 r. Aonapu mpu
XWn. nB. XUn. nB.. XWn. nB..
®drHaHCOBU aKTUBM MO CpaBeAnvBa CTOMHOCT 282 - 282
durHaHcoBM nacuem (34) (37) (71)
O6LwWo n3naraHe Ha pucK 248 (37) 211

JluxeeH puck
pynaTa He e N3NoXeHO Ha NMXBEH PUCK 3aLLOTO HAMA JIMXBOHOCHWU NacuBM, @ BCUYKM NPEeLOCTAaBEHN 3aeMU
ca AoroBopu ¢ UKCUpaHn NPOLEHTH.

JlukeudeH puck

NvkBnaHuAaT puck e puckbT pynata ga He ycnee ga nocpella Tekywute cu 3agbimkeHus. [pynata
NoAAbPXKa BUCOKN HMBA Ha NIMKBUAHOCT, KaTO 3Ha4YMTenHa 4YacT OT aKTUBMTE Ca M3LANO B NapuYHN CPeacTBea-
Hag 41% ot aktuBuTe kbM 31.12.2024 r. ca napu4HUTE CPeAcTBa 1 NapUYHN eKBMBaNEHTU. 3adbimKeHnsTa
ce (bopmupaTt OCHOBHO OT Aeno3npaHu CPeAcTBa Ha KIMEHTU M TbProBCKU 3a4biMKEHUSA KbM JOCTaBYMLM.
MooabpxaHMTe NapuyHM CpeacTBa HAaOXBbPIIA pasmMepa Ha TekylmTe 3aabIbkeHns, KoeTo nanara pynata
Ha MUHUMAareH NUKBUAEH PUCK.

Kbm 31 pekemBpu 2024 r. nagexute Ha OOroBOpHUTE 3aabikeHus Ha pynata (cbabpXKaliyM NUXBEHU
nnawaHns, KbaeTo e NpunoXxumo) ca obobLLeHn, kakTo crieaga:

31.12.2024  31.12.2023

durHaHCOBKM NacuBX, OTYUTAHU NO aMOpPTU3MpPaHa CTOMHOCT: Xun. nB. Xun. ne.
TbproBcku 1 apyru 3agbmKeHns 19 3,870 5,348
3agbmKeHNsa KbM CBbp3aHu nuua 29 151 79
3agbimkeHnst KbM nepcoHana 17.2 2,012 1,226
[leno3nTun Ha KNneHTH 21 3,644 2,811
9,677 9,464

34. NonuTtuKa 3a ynpaBrieHMe Ha KanuTtana
LlennTte Ha 'pynaTta BbB Bpb3Ka C yNpaBreHne Ha Kkanutana ca:

e [Ja ocurypu cnocoGHocTTa Ha [pynaTa fga npodbixu [Oa CbliecTByBa KaTo [eicTBallo
npegnpusTue;

e [a ocurypu agekBaTHa peHTaburHoOCT 3a coGCTBEHMLMTE, KaTo ONpenens LeHaTa Ha YCnyrute cu
B CbOTBETCTBME C HUBOTO Ha puUckKa.

IpynaTa HabniogaBa kanuTana Ha 6asaTa Ha CbOTHOLLUEHMETO Ha KanuTana KbM HETHWUS Obnr. HeTHUSAT obnr
BKIIOYBa CymaTta Ha BCUYKM 3aabikeHusi Ha pynaTta, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha mapuTe U
napuYHNTE EKBMBANEHTU.

KanutanbT 3a npefctaBeHUTe OTYETHU Nepuoamn Moxe Aa 6bae aHanuanpaHd, KakTo crneasa:
31.12.2024 31.12.2023

XUn. nB. Xun. nB.
CobGcTBeH kanuTan 48,812 56,873
O6LLo 3aabmkeHUs 17,529 17,722
- Mapwn 1 napnyHu ekBuBaneHTx (28,230) (26,742)

HeTeH abnr (10,701) (9,020)
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CBHOTHOLWEHNEe Ha KOpUrnpaH Kanutan KbM HeTeH Obir 1: (0.22) 1: (0.16)

YBennyeHneTo Ha CboTHoLleHneTo npe3 2024 r. ce AbIMKU MMaBHO Ha yBeNM4eHUTe akTuBM nog gopmarta
Ha 6bp3OJ'II/IKBI/I,D,HI/I cpeacTtBa KaTo napu 1 napuyvHM eKkBuBaneHTu.

35. CbbuTusa cnepg kpas Ha OTYETHUA nepuoa

Ha 06.12.2024 r. e npoBefeHo obwo cbbpaHue Ha akuMoHepuTe Ha [pyXecTBOTO-Malka, Ha KOeTo e
00006peHo pa3npefeneHne Ha QUBMAEHT B pa3mep Ha 3,620 xun. nB., KOATO € U3nnaTeH U3Lsmo B Ha4anoTo
Ha 2025 .

Mpe3 2025 roguHa ca B3eTW peLleHus 3a yBENMYEHUE Ha KanuTana Ha gbliepHuTe gpyxectBa CuTwu
WHtepaktne EOOL ¢ 1 000 xun. nB. 1 TIB CONSULT SOCIEDAD ANONIMA CERRADA (TIB Consult
S.A.C.)., Nepy c 1 104 xun. n..

Cnep Kkpasi Ha oT4eTHMA Nepuog pynaTta e npegocTasmna 3aem Ha cobcTBeHuumTe B pasmep Ha 1 100 xumn.
nB. ¢ nagex npes 2025.

Ha 12.02.2025 r. e ocbLuecTBeHO BnvBaHe Ha baprerim ALl B Engopapno KopnopenwsH ALl, B pe3ynTaT Ha
koeTo Tenematuk NHTepaktme Bbnrapus A npugobuea 1 % ot Engopago KopnopenwsbH AL

Ha 24.03.2025 r. e npoBegeHo obLio cbOpaHne Ha akuMoHepuTe Ha [IpyXecTBOTO- Malika, Ha KOeTo e
000b6peHo pa3npeneneHve Ha AUBMAEHT B pa3mep Ha 4,523 xun. nB., KOWTO € U3nnaTeH U3uano KeM garara
Ha oT4yeTa.

He ca Bb3HMKHaNM KopurmpaLum cbomTna unv apyru 3Ha4nTenHn Hekopurupatuy cebutust Mexxay aararta Ha
MEXAMHHMSA KOHCONuAMpaH MHAHCOB OTYET U AaTaTa Ha OTOPM3NPAHETO My 3a U3gaBaHe.
36. OpobpeHne Ha KoHconuaupaH PMHAHCOB OTYeT

KoHconuanpaH duHaHcoB oT4eT kbM 31 gekemBpu 2024 r. (BKMIOYMUTENHO CpaBHUTENHATa MHopMaums) e
YyTBbPAEH 3a nsgasaHe ot CbBeTa Ha aupekTopuTe Ha 25 anpun 2025 .
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WzsiBnenus, cBbp3aHu ¢ ObACIIN MTOKA3ATENN

To3u MOKJIa/] BKIOUBA U3ABJIEHUs U IIPOTHO3U, CBBP3aHU ¢ OB/EMETO KATO: ,BApPBaM”, ,IIPEABIKAAM®,
»,0UaKBaM"“, ,,OlleHABaM", ,MIpeJirmosaraMm”, ,,ejasi”, ,IIaHyBaM" U Apyru. TakbB TUN U3Ka3BaHUSA Ca TPAKO
3aBHCHMH OT PEAWIla PHUCKOBE W HESACHOTHM, KOUTO MOTaT HE CaMO Jia MOBJIUSAT, HO WU Ja MPUYUHAT
U3MEHEHHUsA W Pa3jMKA MEXKAy HeHCTBUTEJTHUTE IIOCTHKEHHMS Ha KOMIIAHMATA, W HACTOSAIIUTE HU
OYaKBaHUs U MIPOTHO3H.

Mosum f1a ce B3eMar 1o/ BHUMAaHUEe BCUYKU PUCKOBE U OTPAHHYEHMA, KOUTO Ouxa pedIIeKTHPATIN BbPXY
pesynratute Ha TesemaTtuk uHTepakTuB bbirapusa AJl, u fa He ce pa3uuTa IPeKOMEPHO Ha TOYHOCTTA B
IIPOTHO3UTE, KOUTO Ce ChABPKAT B TOBA U3ABJICHUE.

He noemame 3aabkeHue aa aKTyaJIu3vpaMe TOBAa N3ABJIEHHE Bb3 OCHOBaA Ha C'I)6I/ITI/IH, O6CTOHT€.TICTBa,
IIPOMEHHU B OYaKBAHUATA NI HENIPpEABUAECHU (I)eHOMeHI/I CJIe AaTaTa Ha rOPECIIOMEHATOTO U3ABJIICHUE.

[Ipu U3roTBsIHE HA HACTOSIIMA TOAUIIEH JOKJIA/ 32 IEWHOCTTA Ca U3IMO0JI3BaHU (PMHAHCOBUTE TIOKA3aTEIN
CHIJIACHO KOHCOJIMIUPAHUA TOAUIIEH (UHAHCOB OTUYeT HA ['pymnaTa 3a 2024 T.

Perymaropna u npyra nadopmarys 3a KOMIaHUATA MOKETE J1a HAMEPUTE Ha:

3a uasecturopu | Telematic Interactive u www.x3news.com
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C. OCHOBHU DA3BUTHSA TPE3 TOIITHA. «eeeuuvreerrureeeessreessssseessssseeessssseesssssseessssssssssssesssssssesssssssessssssesssssssaesssnns 8
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H. OUHAHCOBH DEBYIITATH . .cceeeeereeuunereeeerereeaasrereesssasansssereeessssessseeeessssesssssetessssssassseeessssssassssesesssssesssenesees 11
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J. AHanu3 ¥ OlleHKa Ha IMOJIMTUKATa OTHOCHO YIIPaBJIeHNEeTO Ha (GPUHAHCOBUTE DECYPCH C ITIOCOYBAHE

Ha Bb3MOXHOCTHUTE 34 o6cnygBaHe Ha 3aIb/IDKEHUATA, EBEHTYAJTHUTE 3aIlJIaXW U MEPDKH, KOUTO
E€MUTEHTBHT € IPEATIPUET NI ITPEJICTOU Jia IIPEAIIpUEME C OIJIE] OTCTPAHABAHETO HUM. c.ccevernreraecnnanennnnns 18

K. Onenka Ha Bb3MOKHOCTHUTE 34 peajan3alivs Ha MHBECTUIIMOHHUTE HaMePeHUs ¢ HOCOYBaHe Ha
a3dMepa Ha pa3nojiaraeMuTe CpeACTBA U OTpA3ABAHE HA Bb3MOXXHUTE ITPOMEHHU B CTPYK aTa Ha

(DUHAHCHPAHE HA TABU JIEHTHOCT ...eeuvvereureresreessseessseesssessssesssseessseessssessssessssesssseessssessssessssessssesssssessseassssessses 18
L. OuakBaHO OBJEIN0 PABBUTHE HA KOMIIAHUATA. cuvvererrererveeesreessreessssessssesesseesssasssssesssssssssesssssesssesssssssssnes 18
M. NndopManus 32 CKITIOUEHHN CHIIECTBEHU CIIEITKH .veereuurreererreeesssveesssssseessssseessssssasssssssesssssssessssssassssnses 19

& HHS]}O“M&!!HH OTHOCHO CACJIKHUTE, CKJIIOYEHU MEXK/Y EMUTECHTA U CBbP3dHU JIWIIA, ITPE3 OTUECTHUA

Hepuoa, MpeJJIOKEHNA 3a CKJIIOYBAHE HA TaAKNBaA CACJIKH, KAKTO U CACJIKHU, KOUTO Ca NU3BBH obuyariHaTa
My JIEWHOCT WJIU ChIIIECTBEHO C€ OTKJIOHSBAT OT a3aPHUTE YCJIOBUSA, IO KOUTO EMUTEHTHT VI HETOBO

IBIIEPHO APYKECTBO, € CTPaHAa ¢ IOCOYBAHE HA CTOMHOCTTA HA CAEJTKUTE, XapaKTepa Ha CBbP3aHOCTTA U

BCAKA I/IthOQMagI/I}I, HeO6XOgI/IMa 3ad OIIEHKAa Ha B'ngGfICTBHGTO BBHPXY gbI/IHaHCOBOTO CbCTOAHNE HA

EIMTITEHTA . eeuvveeeenneeerssnseessessseesssssseessssesesssseesssssssesssssessssseesssssseesesssseessssssessssssessssseesessssesssssseessesseesssnseessnns 19

0. HH{DO[!M&!!HH 34 CACJIKH, BOAECHHN M3BHHOAIAHCOBO - XAapPAKTED U OusHec I1eJ1, ITIOCOYBAHE HaA
QQI/IHEIHCOBOTO B’ngeﬁCTBHe Ha CAEJIKUTE BbPXY geﬁHOCTTa, AdKO DUCKDBT U IIOJIBUTE OT TE3U CAEJIKH Ca

CBhIIIECTBEHU 3a EMHUTEHTA 1 AKO PA3SKPHBAHETO HA Ta3W MHMPOPMAINKA € ChIIIECTBEHO 3a OllEHKAaTa Ha
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OAJIOBU IMEHHW KHUXKA U3BBH I'PYIIA U TAXHOTO Sl)I/IHaHCI/I[zaHe ................................................................. 20

Q; I/IHQDO[EMa!!HH 34a IIOJIYYEHHUTE U IPEAOCTABEHU OT EMUTEHTA, OT HETOBO ABIIEPHO APYXKECTBO UJIN
AEQYEGCTBO-MaﬁKa B KQYECTBOTO UM HA 3a€EMOIIOJIYYAaTEJIN IOTOBOPU 34 3a€M, ITPEAOCTABEHU I'aDAHIINN

VL TTOETU BAJUBJIIKEHS. ouvvvvvvvrrrssrssesssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssesseesseeeeseeseesssseeseeseesesensens 20
R. H3nosns3BaHe HAa CPEACTBATA OT HOBA EMUCH AKITH  ....ueveeeereeernmmmreeeessasssnseeeeessssessssesssessssssssssssesssssssnns 21
S. AnHasu3 Ha MOCTUTHATUTE PUHAHCOBU PEBYATATH U NYOJTUKYBAHU MPOTHOBH ..veeeuveeeveerareerarresareeeanns 21
T. Hacrsmuau OpoMeHU B OCHOBHUTE MPUHITMIIN 3a YIpaBJIeHHe HA eMUTEHTA U Ha HeroBaTa Ipyna
TIDEIIIDUIITHISL. «eeeuuuveeeenneeeraanseessesneeesasnseeesanseeessssseessessssessssseesssssesesssseeseessstesasnseessenseeesssnseessssseesesnseessenseeesnnn 21
U. CHEIKH ChC COOCTBEHM AKIIM M ......uuvrrerreeeeresssssssreeeeeesssssssssssessssssssssssssssssssssssssssssessssssssesesesssssssssssssssanns 21
V. Hudopmanus 0o BbIPOCH, CBBP3aHU C €KOJOTHITA F CIIYIKHTEIIHTE . ...ceeerrrrrnenneeeeeerrrsssnnneeeesssssssnnnns 21
W. HayyHoU3C/Ie10BATEICKA T PABBOMHA JIEHHOCT . .eeeeeeerrrrrreeeeeeesssseseeeeessessssssssesesesssssssssesssssssssssessesnnns 21
X. OcCHOBHH XapaKTEPUCTUKU Ha IPUJIAraHUTE CUCTEMH 3a BhTPENIeH KOHTPOJI U YIpaBJIeHue Ha
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AA.H[!I/ITG)KaBaHI/I OT YIEHOBETE HA CbBETA HA JUPDEKTOPUTE Y BUCHINA DPHKOBOJAECH ChCTAB AKIIUU HA
EQYDKGCTBOTO KbM Kpad Ha nnepruoga U NPEAOCTABEHU MM OIIIHH. c.ccueerrereecnsnserasascasescssssnsescsossssnsasesssasns 22

BB.HdopManus 3a U3BECTHUTE HA JIPYKECTBOTO JIOTOBOPEHOCTH, B PE3YJITAT HA KOUTO B O'bJEI]
IIEPUOJT MOTAT JIa HACTHIIAT MPOMEHU B IPUTEKABAHUS OTHOCUTEIEH JISJT AKIIUHU WIN OOJIUTAIIUN OT

HACTOSIIIN AKIIMOHEPU WU OOTUTAITHOHEDM. «.euvverrverversrerssesssesssesssesssesssesssesssesssesssesssasssesssesssasssesssesssesses 22
CC.Undopmanus 3a BUCAIIN ChIeOHH, a/IMUHUCTPATHBHY W apOUTPAKHU ITPOUBBOJICTBA, KACAEIIH
3aIbJKEHUS WK B3eMaHUS B Pa3Mep HaJl 10 Ha CTO OT COOCTBEHUSA KATTHTAL. ...veeevrerereerervesenseeesseeesseens 22
DD. HNudopmManusa 0OTHOCHO IIeHHUTE KHUKA, KOUTO He ¢a JJOIYCHATHU JI0 ThPTOBHs HAa PEryIUpaH
mazap B PenyOivika BhjIrapus Wiin IPYTa IbPIKABA UJTIEHKA. ..ceeuvrerrurersverssreessseesseesssessssesssseessseessssassses 22
EE.Mudopmaiys 0THOCHO PSAKOTO W HENPSKOTO MPUTeKaBaHe HAa 5 HA CTO WJIU IIOBeYe OT [IpaBaTa Ha
IJ1ac B 0011I0TO chOpaHue Ha APYKECTBOTO, BKIIOYUTETHO JAHHU 32 aKITMOHEPUTE, pa3Mepa Ha
JSJIOBOTO MM YYACTHE ¥ HAUMHA, T10 KOUTO CE MPUTEIKABAT AKITHHTE. ...uvveerereerenrereverasseessseessreesensesessessnne 23
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# TOJIIEH KOHCOJIUANPAH JJOKJIAZL 3A
JIEMHOCTTA

1. OcHOBHa )IeﬁHOCT M Pa3BUTHC HAa KOMIIAHHATA IIPEC3 IrOJIUHATA

A. 3a xoMmaHuATa

»slenematuk uHTepakTuB bbiarapus” AJl (TUB, [TaamcOer, KoMmnaHnusaTa) e JIMIEH3UPAH OIEpPATOp Ha
Xa3apTHU UTpU oHJIaiiH. KoMmaHusATa cTapTvpa JeHHOCT IIpe3 2015 U OIepHpa I0j] ThProBcKaTa MapKa
Manmcber (www.palmsbet.com) Ha Teputopusita Ha Bbarapus. OnnaiiH urpure GOPMHPAT HBISIO
MIPUXOJINTE, KaTO TpeJIaTaHUTe YCIYTH ca B JIBe HAIPABJIEHUs — OHJIAMH Ka3WHO U CIIOPTHH 3aJlaTaHus.
KommnanwusiTa mpeiara OHJIaiH pa3HOOOpa3HU CJIOT UTPH, KA3WHO Ha JKUBO, OMHTO U UTPU Ha Maca, KaKTo
Y BB3MOXKHOCT JIa 3aJIaratr Ha ITbJIeH Habop copTHU chouTus. JleiiHocrTa e usnsino B2C — kiueHTHTE ca
(pusuuecku auIa, EMO3UPAIIU CPEACTBA C 1) yJacTHe B Urpa.

KasnHO u cJIOT urpure ca ¢ MHOTO JIbjra TPAAUINs, HO PAa3BUTHETO UM OHJIAMH 3all0YHA CPAaBHUTETHO
orckopo u TUD HaBne3e Ha To3u HOB M OBpP30 pasBUBAIl ce IIa3ap Ha paHeH eTan. biaropapeHue Ha
M3rPa/IeHUAT KBUIMGUIMPAH U MOTUBUpPAH €KUIl, JOOpPOTO II03HaBaHe Ha Ilazapa M Pa3BUTHETO Ha
aTpakTHUBHU IIPOAYKTH, yCIIAXME Jia ce YTBBPAUM KaTO €IWH OT BOZeIuTe Na3dapHu urpauu. IIpes 2022,
KOMITAHUATA CTaHa MyOJIMYHA Ype3 OCBINECTBSIBAHE HA MbPBUYHO IMybinyHO npezarade (IPO).

B. buszHec Moje.s u cTparerusa Ha pa3BUTHE

»TenemaTuk nHTepakTuB bbirapus” A/l ¢popMupa IpuxouTe CH U3ISIIO OT OHJIAHH Ka3WMHO YCIYTH, KaToO
ce CTpeMH Jia IIpejjiara IrbJIeH HabOp OT WUIPH M H3rpakJa COOCTBEH KalalUTET 3a M3TPaK/laHe Ha
co(pTyepHO U UTPATTHO ChABbP:KaHUe. [Ipy:KeCTBOTO IpUTekaBa cOOCTBEHA OHJIAUH I1aTdopMma (IIpasara ce
npurexasar oT ,CuTu MnaTtepaktus EOO/I), KbM KOSTO ca MHTETPHUPAHU, KAKTO MPUTEKABAHUTE OT
rpynaTta UIpH, Taka U ChAbp:KaHMe Ha BBHIIHU AocTaBuuiid. OHjaiiH miatdgopmaTa IpeJicTaBisgBa
codTyepHa IIaTHOpPMa, KOSTO OCHUTYpsiBa ONEPHUPAHETO W B3aUMHOTO (DYHKIIMOHHpaHe Ha yeb-caiiTa
(oHJIaMH KA3UHOTO), UTPATTHOTO CHABPKAHIE, KAKTO U aIJIUKAIUHUTE, CBhP3aHU C OTUETHOCTTA (JIETTO3UTH,
IJIAIIAaHuA) U Jipyru Oek-oduc aeitHoctu. Upes abiiepHata kommanusa ,CuTu WuTepaktus® EOO/]
MIPUTEKABA U3K/IIOYUTETHUTE [IPABa 32 PA3POCTPAHEHNE OHJIAWH Ha HaJ| 220 OHJIAWH CJIOT UTPHU, KAKTO U
CBBP3aHU C TAX COMTYEePHU HPHIOKEHUsS, KOUTO Ca aJauTHUPaHU 3a JOCTHI OHJIAWH Ipe3 MOOWIHU
ycTpoiicTBa, kommoTpu u Tabneru. ,,CuTu UuTepakTus® EOO/] pasnosiara ¢ HeOOXOAMMUTE JTUIIEH3H 3a
M3BBPIIBaHEe HA IEHHOCT OT perysatopure B bpiarapus, Pymbrusa u Manta u H3NCKBaHUTE CEPTUGUKALINI
3a pa3mpocTpaHeHUWe Ha UTPU Ha chOTBeTHHTE masapu. Kinuenture Ha ,,CuTu Uutepaktus” EOO/I ca aBa
THUIIA — onlepaTopu (OHJIalH Ka3uHa) U Iatopmu (arperatopu, AUCTPUOYTOPH) Ha UTPATTHO ChIbPIKaHUE.

Crparerusara Ha komnaHuATa B B2C cermenTa e 1a pacre upe3 pa3lIupsBaHe Ha Ta3apHUs 571 B bearapus
Y HaB/IM3aHe Ha HOBU nladapu. ®OKyChT e BbPXy IPUBJINYAaHE U 3a/bP:KaHe Ha KJIMeHTH Ype3 HelIpeKbCHATO
nmonoOpsiBaHe Ha TAXHOTO IpeXXuBsABaHe. ToBa IocTUraMe KaTO AaKTUBHO pas3BUBaMe ILIaTdOPMATa,
pasmupsaBaMe IMpeJJlaTaHUTE HPOAYKTH U TEXHUTE XapPAaKTEePUCTUKH C IIOCTOAHEH (OKYC BBPXY
KJINEHTCKOTO obcity:kBaHe. EdeKkTrBeH HHCTPYMEHT 3a 33/Tbp:KaHe U pa3IIupsiBaHe HA KJIMeHTcKaTa 6a3a e
HaIllaTa IporpaMa 3a JIOSITHY KJIMEHTH U OOHYCHU CXEMU.

JpyT ocHOBeH esleMeHT Ha crpaTerusaTa Ha TUD 3a pazButue Ha B2C cermenTa e mpusjaraHeTo Ha akTUBHA
1 edeKTHBHA MapKeTHHIOBA crpaTerus. Komnanusa oOppla MHOTO TOJISIMO BHUMAHUE U HA CTPYKTypaTa
Ha ye0 caifta. OT Ba>KHO 3HaUYeHUe € IOTPEOUTENAT a ce YyBcTBA KOM(OPTHO, TOTPEOABANKY yCIIyTaTa,
npenoctaBsgHa oT TUDB, BpB Bpb3Ka ¢ TOBA KOMIIAHHATA paslioyara ¢ eKHl, KOHUTo e (oKycupaH B TOBa
HalpaBjeHUEe U HEeMPEKbCHATO paboTH 3a onTHMU3anusa Ha cadTa. IIOCTOSHHO ce CJIeJIAT CBETOBHUTE
TeHJIeHITUN B OTpachja U ce IpUjarar MocjaelHUTe TaKUBa, 32 MOCTUTaHe Ha MaKCHUMasHA KJIMEHTCKA
YZI0BJIETBOPEHOCT.
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CobcTBeHa coTyepHa OHJIaliH
matdopma

BrHIIHO
ChIbpPKaAHUE

Co0OcTBeHHU

Ka3nHO UI'PU 3aJI03U

CnoptHu

Pa3BuBaHe U npeocTaBsHe Ha
coOcTBeHa MIaTGopMa U UTPOBO
ChABPIKAHUE HA OHJIAMH Ka3uHa
B CTpaHaTa U 4y>KOnHa

TETUA 3A PABBUTHUE

< =

B2C cermenTHT naBa 0OpaTHa
Bpb3ka Ha B2B 3a
aKTyaJHHUTE TPEHIOBE U
MOTPEOUTEIICKH BKYCOBE.

PasmupsBane Ha mnasapHus a1 B bearapus u
HAaBJIM3aHE Ha HOBHU I1a3apH 4pes:

e Pa3ButHe Ha oHIANH HﬂaT(l)OpMaTa C )IO6aBHHe Ha
HOBO UT'PAJIHO CbABPIKAHUC U @yHKHHOHaJ’IHOCTH.

e [Iporpama 3a JOSIHU KJIMEHTH U OOHYCHHU CXEMH 32
3abpKaHe U MIPUBINYaHE Ha HOBA KIMEHTCKa 0a3a.

e EdexTriBHAa MapKETHHTOBA CTPATETHs

e OoKyC BbpPXY KIMEHTCKOTO 00CITy)KBaHEe

e [lonoOpsBane Ha user experience & user interface
e nentudunmpane v HaBJIM3aHe HA HOBHU T1a3apy

CxirouBaHe Ha JIOTOBOPM Ha YTBBPACHH U
HOBOpETyJHpaHW Ma3apu ¢ JuieHsupanu B2C
oneparopu oT EBpoma, Jlatuncka u LlenTpanHa
Awmepuka, Adpuka, Asma. Ilocturamero Ha
3aJI0KCHHTE MIEJH e Ce M3BBPIIHU Upe3:

e YyacTue B CIICIMaJIN3UPAHN U3JI0KCHUS.
o AKTHBEH MAapKETHUHT

e PazpaboTBaHeTO MM NPUI0OMBAHETO HA HOBU
UTPH.

o Jlo6aBsiHe HAa HOBU (DYHKIIMOHAJIHOCTH.

B2B cermeHTsT naBa
nH(OpManys 3a NOTeHIUaja
U TIOTPEOUTEIICKUTE
HNPEANOYUTaHNs Ha
tapretupanus ot B2C
CerMeHTa Iasap.
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Upes obeauHeHNeTO Ha iBaTa cerMeHTa, B2C u B2B, koMmnaHusTa 11e/11 /1a U3BJjleue CHHEPrUs Ha Ou3Heca
1 UKOHOMHH OT Mamaba. Ot efHa crpaHa B2B 6usHeca (M3BBpIIBAHO Upe3 JIbllepHaTa Komnanus ,,CuTu
Nurepaktus“ EOO/I), omepupaiiku B rojisM Opol Abp:KaBH, JaBa IpeABAPUTEIHA U JIOCTOBEPHA
nHbopMaIisa 3a MOTEeHIMAJa U IOTPEOUTEICKUTE TNPEAIMOYHUTAaHUS Ha CHOTBETHHA I1a3ap, KOETO
ITo/IIIOMAara B3eMaHETO Ha yIIPABJIEHCKH PEIIEHUS IPU OINPEEsITHETO HA Ihp:KaBH 3a eKcransus Ha B2C
6usHeca. OT cBOSI CTpaHa IpsSkKaTa KOMyHUKanus Ha B2C cermMeHTa ¢ KpallHHSA IOTpPeOWTEN JlaBa
HaBpeMeHHa oOpaTHa Bpb3Ka Ha B2B cermeHTa 3a akTyaJTHUTE TPEHIOBE M MOTPEOUTEJICKUTE BKYCOBE,
KOETO ITOATIOMAra Ch3/[aBaHETO Ha MTOAXOAIIA HOBU UTPOBH KOHIIEIIIIMHN U B KPAThK CPOK /ia CE€ OTTOBOPH
Ha ThpceHeTo. [Ipy HaB/IM3aHeTO Ha HOB mazap, B2C Ou3Heca MMa MPeAUMCTBOTO Jla HaBje3e Ha masap,
KBJIETO Beue HTPAJIHOTO CHAbPrKAHHE € I03HATO, upe3 YCTaHOBeHU OusHec OoTHolleHus ¢ apyru B2C
omepaTopu Ha cbhInus masap. CeiieBpeMeHHO caMuAT B2C cerMeHT e BaskeH MAapKETHHIOB KaHaJI 3a
TIOMyJIIpU3KNPaHe Ha IpejiaranuTe oT B2B cermenTa urpu.

C. OcHOBHHU pa3BUTHA IIpE3 rOAUHA.

Cnen OypHOTO pa3BUTHE Ha OHJIAMH CEKTOpa Ipe3 Iepuojila Ha BHUPYCHATa EMHAEMHUS, IIpe3 2024 T.
CEKTOPBT JI0 TOJIAMAa CTEIeH ce HopMaausupa. TeMIloBeTe Ha pacTek MPOABIKHXA Jla ce 3abaBAT, HO
MPOJTBJI?KU J1a HapacTBa ¢ AByIU(PEHN TeMIIoBe. 3amnaspa ce 6aronpusATHaTA [Ta3apHa cpejia MoIKperneHa
OT TEHJIEHIUATA 3a yBeJIMUaBaHe Ha JleJla Ha OHJIAH WTPUTE, 32 CMETKA HA UTPATHUTE 321U U JPYTUTE
Ha3eMHU omnepanuu. ToBa MO3BOJIABA, BBIPEKH CpeflaTa HA HWHTEH3WBHA KOHKypeHuusda, TUDB pa
MpOTbJIKaBa Jja MoAbprka AByIUpeHU TEMIIOBE Ha pacTexk. [IpuHOoc 3a ToBa € HEIPEeKbCHATUS CTPEMEK
Jla ce OMOOPsIBa IMPOJIYKTAa U KaueCTBOTO HA yCJIyraTa, KOeTO IMO3BOJIsIBA HA KOMIIAHUATA /1A 3abprKa U
pasmupsBa rmazapHure cu rmo3uiuu. OCHOBEH JIBUTATEJ Ca KA3WHO UTPUTE, HO JIOIBJIHUTEIIEH (DOKYC IIpe3
ropiHaTa Gellle pa3BUTHETO HA CerMEHTa Ha CIIOPTHUTE 3ay103U. B cpenata Ha 2023 r. TUDB mMurpupa kbm
€/lHa OT HaW-IOOpHUTE CIIOPTHH ILUIATQOPMH B CBETA, KOATO IIpejjiara IHo-IIUPOKa TamMa OT CIIOPTOBE U
ma3apH, MHOoJ00peHO KauyecTBO Ha NOAAPBKKaTa, yaobeH uHTepdelc U T'bBKABOCT 3a OIE€paropa.
MurparusTta e cBbp3aHa ¢ KPaTKOCPOUeH HeraTuBeH e@eKT BbPXY MPUXOAUTE, HO JIa/ie Bb3MOKHOCT Ha
TUD A/l 3HaUUTEIHO 1A 3aCUJIN O3UIMUTE CU B CeTMEHTAa Ha CIIOPTHUTE 3aJI03U.

IIpu ka3wWHO UTpPUTE MPOABJLKU paborara B MOAOOPABAHETO HA MPOJYKTa, KaTo 0sfxa J0OABEHW HOBU
JIOCTABUMIIY C aTPAKTUBHU U YHUKATHY urpu. TUB cbio Taka u3Bbppin peauna nogoopeHus Ha yebcanta
www.palmsbet.com oT rlegHa TOuka Ha (GQYHKIMOHAIHOCT, JMU3alH U ChAbpKaHHe. IIpoabmkaBa
pa3BUTHETO Ha I1aTdOopMaTa ¢ pa3pabOTBAHETO HA HOBU (PYHKIIMOHATHOCTH ¥ aTPAKTUBHU MIPE/JIOKEHNUS,
KOUTO ITOI00PSBAT IPEKUBABAHETO U CTUMYJIHPAT JIOSIJTHOCTTA KbM OpaH/ia.

IIpe3 2024 r. BiA30Xa B CWIa HOBU PETYJIATOPHU IpaBuia B Ilepy, komTo m3ucKBaxa JelcTBaIIUTe B
CTpaHaTa OIEPATOPH JIa IOJIydyaT HEOOXOUMUTE JINIIEH3U 3a JIEWHOCTTA, KOeTo Oerie 0OCHOBeH (OKyC Ha
TO3M Ia3ap mpe3 roamHata. ToBa BKJIIOUBAIIE U yBeJIWUYEHUE HA KAalWTaJa Ha HAKOJKO TpaHma Ha TIB
Consult S.A.C., ITepy /0 06110 2 880 xuit. sB. Cjien yBeJIMYaBaHETO Ha KallATaIa aKIIMOHEPHOTO yJacTue
Ha ,,TenemaTtuk Murtepaktup bearapus“ A/l mpoabikasa fa 6’b/1e 99.99 % OT KamuTasa.

Ha 17.07.2024 u 27.11.2024 r. TUB A]l yBesinum KanuTaTbT Ha AblilepHaTa cu kommnanus Palmsbet Curacao
B.V. cpoTBETHO ¢ 50 000 €BpPO M 200 000 €BpO, B KOATO IMPUTEXKABA 100% OT KamuTtasia. JlefiHocTTa Ha
JIPY?KECTBOTO CBIIO Oellle cBbp3aHa ¢ onepanuute B [lepy, KOETO MOJIYYU CaMOCTOsATeJIeH Juliens. Ilopaau
TOBA HACTHIIH BPEMEHHO CIIPAHEe HAa aKTHBHA ThPrOBCKa AieitHocT Ha Palmsbet. KbM 31.12.2024 1. Palmsbet
Curacao mpuTekaBa akTyaJleH JIMIIEH3 3a Xa3apTHa JeWHOCT, M3/JaZileH OT KOMHUCHUATA IO XasapTa B
Kropacao, koiiTo 1aBa B3MOKHOCT /ia O'b/ie M3I0JI3BaH 3a Obely Ou3Hec MpoeKkTH B JIaTHHCKa AMepHUKa.

Ha 20.09.2024 r. e yBenuueH kanutaabT Ha CT MHTepakTuB c 2,25 MiH. JB. Ciies yBeJMUaBaHETO Ha
KaInTajaa akIMOHEPHOTO yuacTue Ha ,, Teaematuk MaTepakTtuB Boarapusa“ A/l mpobkaBa aa 0b1e 100%
OT KaIThuTaJa.

VBesnnuuxa ce UHBECTHUIIMUTE B Pa3BUTHETO Ha JleiHOCTTAa B KeHuUs, KOeTO MOJKpenu BHCOKHS PBCT Ha
MIPUXOANTE, MaKap IEHHOCTTA BCe OIlle He rTeHepUpa IOJIOKUTeIeH (PUHAHCOB Pe3yJITaT.

B kpas Ha 2023 1. ,,Tenematuk MuTepakTtuB bbiarapus® A/l yupeau cbBMeCTHOTO Apy»kecTBo 77 butc BCI]
JOO, ¢ gam oT 50%. HoBoyupeneHOTO APYKECTBO clieuesid ThPT 3a IIoJIydaBaHe Ha IIPaBO 3a U3BBPIIBaHe
Ha JielHOCT 1o oHJsIaliH 3ayiaranus B CeBepHa MakejoHUsA, OpraHU3UpaH OT I'bp:kaBHATa JIOTApUs Ha
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ctpanaTta. CbIJIacHO YCJI0BUATA HA THPra, sHyapu 2024 r. 77 butc BCL 100 yupenu cbBMeCTHO, B KOETO
npurexaBa 49%, KaTo OCTaHAJIUTe 51% IIpUTeXKaBaHU OT /Ibp>kaBHAaTa JIOTApUS.

IIpe3 09.01.2024 r. 77 butce BCIL 00 perucrpupa cbBMeCTHO JIPY»KecTBO ¢ [I'bp:kaBHa jioTapus-77 burc
00, xpaero mpurexana 49% ot kanutasna. 1o To3u HaunH TUD npugobu HENPSAKO ydacThe B €IUH OT
oIepaTopuTe HA WTPHU HA IACTUETO, IIPUTEKABAIIM JIUIEH3 3a JleiHocTTa. Ha 14.03.2024 r. TUB AJ]
VBEJIMYH KalUTaIa Ha CbBMeCTHOTO cu ApyskectBo 77 BUTC BCI] /100, Penybsinka CeBepHa MakeZoHUA C
2 235 XWI. JIB. (DABHOCTOMHOCTTA B MECTHA BAJIYTA), KATO 3a1a3u 50% A1 oT IpyxkecTBoTo. [Ipe3 eBpyapu
2024 B CBILIOTO APY?KECTBO € HallpaBeHa U JOI'bJIHUTEIHA TapUYHa BHOCKA B KallUTasla B pa3Mep Ha 1 238
XWJI. JIB.

Jpy’KecTBOTO cTapThpa AeWHOCT B HAYaJIOTO HA aBryCT 2024 T., a C pelleHue OT 26.09.2024 T.
mpaBuUTesIcTBOTO Ha Pemybiuka CeBepHa MaxkeZioHHs paspemn Ja OBAAT OTKPUTH TPOIEAYPH C
MPEJIJTO’KEHMS 32 MIPEKpATsABaHe Ha TPUTE KOMIIAHUY — OHJIAWH OPTaHU3aTOPH HA Xa3apTHU UTPH, MEKIY
KOUTO U ,,JIbp:kaBHa sotapus — 77 BUTC* IOO butosa, mpuao6uin mpaBo 3a U3BbPIIIBaHe Ha JEHHOCT B
cTpaHaTa IIpe3 HW3MHUHAJIAaTa ToAuWHA. ToBa € pe3yjaTraT OT HOBO ThJIKyBaHE Ha JI€WCTBAIOTO
3aKOHO/IATEJICTBO OT HOBoM3OpaHus mapsiameHT Ha PCM. B pesysitat Ha ToBa peleHue, Oellre HHUITUUPaHa
MpoIleiypa 3a IpeKpaTsABaHe U JIMKBUJALMA HAa ChBMECTHOTO JIpPyKecTBo, koeto 77 burc BCL 100
o6zkasiBa 1o cbieben pesi. [Ipe3 mocieHOTO TPUMeceUHne APYKECTBOTO He € U3BBPIIBAJIO AeiiHocT. ToBa
pellleHne Ha IPaBUTEJICTBOTO € B MPOIlEC Ha OOXKaJBaHE U TIPU IIOJIOKHUTETHO ChAeOHO pelleHue, ce
MPEZIBUK/A IeHOCTTa J]a O'b/le Bb3CTaHOBEHA.

D. PeryiaropHa cpena

[TazapHuAT cermeHT, B KoiiTo onepupa TUD e cnenuduueH u onepupa B CHJIHO peryJimpaHa cpefa. 3a
pasIpocTpaHeHNe Ha OHJIAIH Xa3apTHHU UTPH ce u3uckBa junens or HAII. 3a uzzaBane u nmoarbpikaHe Ha
JIVIIIEH3 32 OHJIAWH 3aJIaTaHUs ce ChOMpa JIBYKOMIIOHEHTHA JbPKaBHA TaKca, ChCTOSAIIA Ce OT eHOKPATHA
Takca B pa3Mep Ha 400 XWJ. JIB. U IPOMEHJINBA YacT B pa3Mep Ha 20 HA CTO BbPXy pasjiMKaTa MeXay
CTOHMHOCTTA Ha IOJIyYeHUTe 3JI03U U U3IUIaTeHuTe nevyanbu. EqHokpaTHATa Takca ce IbJIKU OTZEIHO 3a
CIIOPTHU 3271031 U Ka3WHO UTPHU U Oellle pueTa B Kpas Ha 2023 T. (IpeAuIIHaTa Takca 6erre 100 XHI. JIB.)
Bcuuku rocTaBUMIE HAa UTPU TPsAOBA fa ca ceprudunupanu or BUM miu npu3HaTa BHHIITHA areHITHs, CJIET
koeto ce yTBbpkaaBar oT HAII. Ha Bropu eran ce omobpsBar or HAII nmpu nckaHe Ha omnepaTtopa Obie
BKJIIOUEH B JjulleH3a My. Ha oobpeHne mozexaT u OOIIM MpaBuWia, KAaKTO U IpaBmWIa 3a OOHYCHU U
NIPOMOITMOHAJIHY KaMIIaHUM.

IIpe3 ampmit 2024 1. 651xa IPHUETH HOBU IIPaBIJIa OTHOCHO peKJaMara Ha Xa3apTHU WUTPH, BKIIOUBAIIN
3abpaHa 3a peKJIaMUpaHe B Pajifio, TeJIeBU3UsA, OOLIECTBEHN MeCTa U eJIEKTPOHHH Meuu. Te3u mpoMeHH
ce 0sAxa CBI'BTCTBAHM OT HOBU W3KUCKBAaHMUA 3a CBAbPXAaHUETO Ha PpEKJIaMHuTe, HACOYE€HU KbM
MpeIOTBpaTsABaHe Ha MpoOJieMHaTa WTpa M 3alluTa Ha motpebutenure. PYHKIMOHUPA U PETUCTHP Ha
YA3BUMUTE JIMIA, KOMNTO MO3BOJIABA HA JIMIA C Xa3apTHA 3aBHUCHMOCT M BCEKH KOHTO JKejlae caM Jia ce
orpaHu4u, na 6'bﬂe BKJIIOYEH B PETUCTHPA, a OII€EpaTOPUTE NMAT 3aAbJIXKEHHUE 1a HE IT03BOJIABAT JOCTHII HA
Te3HU JIUIA JI0 UTPATHU 3aJI1 U caliTOBe 3a OHJIAliH 3aJ103M1.

BB BpB3Ka ¢ mprwIaraHeTo Ha MEPKUTE CPeIy U3IMHUPAHeTO Ha IapH U 3a IeJINTe Ha JaHBbYHOTO obJiaraHe,
OIepaTOPUTE ca 3aAbJDKEHHU Jja HAeHTUUIUPAT CBOUTE KIneHTH. OllepUpaHeTo ChC CPEICTBA HA KIIUEHTH
U CcbOMpaHeTO HA JIMYHHU JIAHHM W3WCKBA W3KJIIOYUTEIHO BHCOKHM CTAHJIAPTH 3a MHQOpMAaIMOHHATA
CUTYPHOCT U 3amurara Ha 0asuTe JaHHH. /[py»KeCTBOTO € BBBEJIO MEPKU 3a edeKTHBHA 3amuTa Ha
00paboTBaHUTE JIMYHU JAHHU M BB3MOXKHOCT 3a YINPAKHABAHE IMpaBaTa Ha CyOeKTHUTe Ha JIaHHWU,
npensunenu B PETJIAMEHT 2016/679, kaTo ca mpueTd BbTpelnHu ImpaBWIa 3a 3alllUTa HA JUYHUTE
Janau. ChIIecTBYBaT MIPOIEAYPH 32 HAUYMHUTE HA KOMYHHUKAIUS IIPU Kayiba, 3a IPEHOCUMOCT Ha JaHHU,
3a IPO3pavyHOCT IpU 00paboTBaHe HA JINYHUTE AAHHU, 334 yIpPaBJIeHUWE HA WCKAHUATA HA CyOEKTH, IO
IoJIydyaBaHe Ha cbIvlacue, II0 yBeJlOMABaHE 3a HapylleHUs Ha CUTYPHOCTTA, 3a CbXpaHABaHe H
YHUIII0’KaBaHe Ha IOKYMEHTH, KAKTO U peIUIA IPYTU TEXHUUECKHU MEPKHU 3a OCUTYPABaHE CUTYPHOCTTA Ha
JIMYHUTE JJaHHU. JJOCTBII 10 JUYHHUTE JAaHHU UMaT caMo JIUIA, YUUTO TPYAOBU (PYHKIIMHU U3UCKBAT JOCTBII
JI0 JIaHHWTE, C OIJIEZ, OCHIIECTBABAHETO HA JIEHHOCTHUTE, 32 KOUTO JAaHHUTE ca OWIu ChOMpaHU U ce
06paboTBar.
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3a usNbJIHEeHHUe Ha peryJaTopHUTe cu 3aabokenus TUD e pa3paboTuio u npuiara CTpord IpoIenypH,
KOUTO Jla TapaHTHpPAT CBOTBETCTBUE C peryJaTOPHUTEe H3UCKBAHUA, H3MO0JI3Ba HaW-aKTyaJHUTE U
edeKTUBHU TeXHUYECKU U OPraHU3alUOHHH CPE/CTBA, 32 /A 3alllUTH JAaHHHUTEe OT 3JI0yIoTpeba, 3aryba,
MOBPEXK/IaHe WJIA HepaspellleH JOCTHII, IPOMAHA WX U3TpHUBaHe. MepKuTe 3a CUTYPHOCT Ce U3IIUTBAT U
0/I00PABAT HEMIPEKbCHATO CHIVIACHO TEXHHYECKU: IIPOrpec U OpPraHU3alMOHHUTE BB3MOXKHOCTH, BKJI. U
IIDEMUHABAHETO IIpe3 He3aBUCMMM TEXHUYECKH OJWTH, 3a OIeHKa Ha curypHocrra Ha MWT
MHGPaACTPYKTypaTa 1 U3UCKBaHE Ha TAKaBa U OT CBOUTE JOCTABYUILIY.

E. IlasapHa cpepa

PerynatopsT, B 1uniero Ha HAII, He mpemocTaBs 06001eHa nHGOpMAIIK 3a mazapa, mopaau KOeTo JIUTICBAT
oduUIHaTIHU JAHHHU 3a HETOBOTO pa3BUTHe KaTto obeM. Ciesl GYpHOTO pa3BUTHE CJIEN 2020 T., IPe3 KOUTO
rojeMusT PBCT HA Ma3apa IIpUBJieYe UM MHOXKECTBO KOHKYPEHTH, Hpe3 2024 Ia3apHara cpeja ce
HOpMAaJIM3Mpa U TEMIIOBETE Ha PACTEXK Ha Iazapa Jia CraiHaxa u 1o coOCTBEeHH OIEHKH, € TI0JT 10% CIPsIMO
mpeaxojHara roauHa. Obiara CTOMHOCT Ha MMa3apa Ha OHJIAMH 3ay103H, Ha 6a3a Ha manHuTe Ha HAII 3a
IUTATEHUTE JIAHBIHA, MOXKE JIa Ce OIeHH Ha MPUOJIU3UTETHO 1,1 MIIpA. JiB. KOHKypeHIUATa € HHTEH3UBHA,
KaTo M IIpe3 2024 I'. IPpOAB/IKMXa Ja HaB/JIU3aT HOBU OIlepaTOpH, HO 663 YTBBPKAABAHETO HA HOB SBHAYUM
KOHKYPEHT.

Bowrnpeku ToBa, TUB ycms ma yBesnuu 6posi Ha aKTUBHUTE UTPAYM U MPUXOAU Upe3 (PoKycupaHe BHPXY
CBIIECTByBallluTe KJIMEHTH U IIPUBJIMYAHETO HA HOBH TaKWBAa U YAOBJIETBOPSABAaHE HA TeXHUTE
MpeANoYnTaHusA, barogapeHue Ha (GOKYCHT BbPXY KINEHTCKATA YAOBJIETBOPEHOCT, JOKATO U3TPaZieHaTa
CRM cucrema (cucrema 3a ymnpaBjieHHe Ha BPB3KUTE C KJIMEHTHTE) HU IO3BOJISIBA /1a IIpUJIarame
VHJUBUyaJIeH IOAX0]] IPU TapreTUpaHe Ha KJIMeHTcKaTa 6asa.

OcBen ToBa TUD 3anoxu Ha edeKTHUBHA MapKETHHTOBAa KaMIIaHUS KOMOWHHUpaHa C pa3HOOOpasHU U
MHOBAaTHBHU OOHYCHH CX€MH, KOUTO IPUBJINYAT U 33/TbpPKAT KIneHTHTe. Hue n3rpaguxme mapTHbOPCTBA C
MHOJKECTBO CIIOPTHH KJIyOOBe, CIOPTHU denepanuyl W WHAUBHUAYAJIHH CIOPTHCTH. V3MeXay TAX e
otkposaBaT OK JleBcku u bwiarapcka ®epepanua mo XyzgoxkectBeHa 'mvHactuka. ToBa foBefe 70 IIO-
roJjisiMa pasmno3HaBaeMocT Ha Gpauza PalmsBet u mozo6pu 3HAYMTENTHO KOHKYPEHTHUTE MPEAUMCTBA Ha
TUB. Y He Ha HOCJIETHO MACTO MPUTEKABAHETO Ha cOOCTBeHA IIaTgopmMa azie Mo-rojisiMa 'bBKaBOCT U
BB3MOKHOCT Ha KOMITAHUATA Jla afJaliTUpa MPOAYKTA KbM KJIMEHTCKOTO ThPCEHE B KPAaTKU CPOKOBE.

KbM MomeHTa 2024 1. B BBsirapus onepupar Haj 25 JUIEH3UPAHU OHJIAMH ONEpaTopa, HIKOU OT KOUTO
KbM MOMEHTA He ca aKTUBHH WJIN ca MPOoQINPAHU B KOHKpETeH cerMeHT (mokep, 6uHro). B Bharapus
oIepupaT U HEU3BECTeH OpOl HEeJUIIEH3UPAaHU OIepaTopH, HAKOU, OT KOWUTO ca € MeXKIyHapoaHa
MOMYJIIPHOCT W MMAaT O0cCe3aeMO IPUCHCTBHE HA MecTHUs IMasap. UyKAecTpaHHUTE OIEPATOpPH ca
(oxycupaHu OCHOBHO B CETMEHTA Ha CIIOPTHUTE 3aJ103U. B cerMeHTa Ha Ka3WMHO UTPUTE, KOHKYPEHITUATA €
OCHOBHO MEXX/Iy MeCTHHUTe OIllepaTopH, KaTo OT UyKJeCTpaHHUTe Betano pa3BrBa akTHBHO U CIIOPTHU U
Ka3WHO UTPH.

F. OmneparuBHa geiiHOCT

IIpuxoaute Ha TUB Ha KOHCOMMAMpPaHa 6a3a mpe3 2024 ca TeHEpUPAHU UBIIIO OT O'BJITapCKUs Ia3ap Ha
B2C cermeHT — OHJIAWiH 3aj1aTaHUsA OT KpallHU KJIUEeHTU pusndecku yuna. Peasmsupanure MpUXOIU OT
BBHIIIEH [1a3ap ca OT NPeJOCTaBIHETO Ha WIPasIHO ChABpIKaHUe, KoeTo (opmupa mnoz 2% oT oburure
npuxoau. C HaW-TOJIAM 5T OT IIPUXOJIUTE ca OT Ka3uHO urpu — 88%. OcTaHasata 4acT OT IPUXOJIUTE €A OT
cropTHU 3ayi03u (8%) M TpeAOoCTaBAHETO HA UTPaTHO chAbp:kaHue (4%). TUB pasmosara ¢ mUpPOKO
opT¢OJINO OT UTPU OT BHHIIHU JOCTABYMIM, KAKTO U CODOCTBEHU UIPHU, IPHUTEKABAHU OT JBIIEPHOTO
npyxectBo ,,CuTu NaTtepaktus® EOO/I, koeTo mpefocTaBs OTHOCUTETHA HE3aBIUCUMOCT M Bb3MOXKHOCT 32
Pa3zHOOOpPa3HO M YHUKAIHO UTPOBO ChAbp:kaHue. KoMIIaHUATa HEMPEKHCHATO PA3IINPIBA MOPT(OIUOTO
CU C pa3HOOOpa3HU WTPHU KATO KbM OOMUYANHUTE CJIOT UTPHU JI0OABU BH3MOXKHOCT 3a KHBA WUrpa 4ypes
CTPUMMUHT, OMHTO U Ap., & KbM CETMEHTA B CIIOPTA IIpeAJiara BUPTYaJIHH CIIOPTHU UTPU U CHEIUTHU
cwrbutus. [Ipe3 ronuHaTa Gellle pa3BUTO U MPUIOKEHUETO 32 MOOWIIHY TesteoHH, 651Xxa BbBEJIEHU PeuIa
HOBH (YHKIIMOHTHOCTH W CHINECTBEHO Oelle mogo0peH MHTepderica, KaKTO copTyepHaTa CTPYKTYpa,
KOETO € Ba)KHO yCJIOBHE 32 I0Z00pABaHe HA NOTPEOUTEICKOTO U3KHUBABAHE.
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CnopTHHU
3a103u1
7.9%

100% mstm Ha OBATAPCKUS Ma3ap B

001 Te HEKOHCOMUIUPAHH
npuxoau mnpes 2024

100% ns Ha B2C cermeHTa B

00IMTE HEKOHCOINIUPAHA
npuxoau npe3 2024

JwiepHara kommnanus ,,CuTu Uurepaktu” EOO/] onepupa Ha B2B cermeHT kaTo mpeziara coOCTBeHU
OHJIAlH WTPU U TPOAYKTH, KOUTO Ca JOCTHIIHU B IOYTHU BesAKa Abp:kaBa. ,,CuTu Hutepaktus® EOO]]
IpuTexaBa I1aTdopMa 3a OHJIANH Ka3MHO U U3KIIOUUTETHUTE ITPABa 32 PA3IPOCTPAHEHNE OHJIANH Ha HaJY
240 OHJIAHH CJIOT UTPHU, KAKTO ¥ CBBP3aHU C TAX COPTYyEepHU IPUIIOKEHHA, KOUTO €A a/IalITUPAHH 3a IOCTHII
OHJIAaliH TIpe3 MOOWJIHU YCTPOMCTBa, KOMIIOTpU u Tabsieru. ,,CuTu WMutepaktus” EOO]] pasmosara c
HeoOXOZMMUTe JINIIEH3H 34 U3BBPIIBAaHE Ha JEHHOCT OT peryjatopure B beirapusa, Pymbsausa u Manra u
U3UCKBAaHUTE cepTU(UKAINY 32 pa3IpocTpaHeHNe Ha UTPU Ha ChOTBeTHUTE nazapu. Kimnenture Ha ,,CuTu
Nurepaktus® EOOJl ca nBa Tuma — omeparopu (OHJaiH KaswHa) u Iwiatrdopmu (arperaTopw,
JIUCTpUOYTOPH) HAa UTPAJIHO ChABPKaHME. B Kpas Ha 2024 1. Oelte crapTupaHo u cobeTBeHa waTdopma 3a
JKUBO Ka3WHO, KOETO € Oellle BayKeH IbJITOCPOUEH ITPOEKT.

G. Hamwure ciIyKUTeJIN

Cpednoezoduiuen 6poil Ha 3aemume Auuda no kamezopuu (Ha 200uwHa 6asa)

benexcka: He ce gxkarousam Auyama e omnyck no MaitHuHCcmMeo

TUB e narpagui kBaTupUIUPaH U MOTUBUPAH €KUII, KATO [10JIara 3HAYUTETHU YCHIUS 32 OOYIeHHETO U
Pa3BUTHETO Ha CBOUTE KAJpH, KaKTO U NIPUBJIMYAHETO HA CIYKUTEJH CbC 3HauUuTesieH onut. Ilpes 2024,
TUB yBenuuu cpeHUs OPOY Ha CIIYKUTEJINTE CH 3a TOJIMHATA ¢ 82 YOBEKA /10 0010 224 CIIyKUTEIN KaTo
YaCcT OT YCHJIHATA J1a TOA00PH Pa3BUTHETO HA IIPOYKTA U 00CITYy?KBAHETO HA KJIMEHTHUTE U CTAPTUPAHETO HA
OHJIaMH >xuBa urpa. KommereHTHHA ¥ MOTUBHPAH IePCOHAJI € OCHOBHMA aKTUB Ha koMmnaHusATa. C 1en
MIPUBJIMYAHETO U 33/TbP>KAHETO Ha KaUeCTBEHU CIIY>KUTEJIH, KJII0UOBH 3a pa3Butuero, TUD e pazpaboruio
CHCTeMa 32 Bb3HATPAK/IEHU, KOSATO € 00BBP3aHa C MIPEJCTABIHETO U TOCTUTHATUTE Pe3yJITaTH.

H. dunancoBu pesysararu

IIpuxodu om noayueHu 3a103u u OmM ycayau

I'pymata mpoab/pKaBa /a OTYUTA PHCT HA IPUXOJAUTE IPE3 MOCIEAHUTE TOAWHH, KAaTO MaKapu U C
IIOCTENIEHHO CIIa/IaHe Ha TEMIIOBETE, PEAJIM3UPAHUAT PBCT MPOABIKABA Jla OTYUTA JIByIU(PEHU HUBA.
OO01I0TO TTO3UTUBHO pPa3BUTHE HA WKOHOMMKATA, CIajamara WH@IAnus U PhCThT HA JOXOJUTE HUMa
MMO3UTHBEH e(eKT U BbPXY IPUXOAUTE Ha KOMIIAHUATA, KATO OT HAYAJIOTO HAa TO/IMHATA TEMITBT Ha PBCT Ha
MIPUXOTUTE Ce YCKOPsBA OT 6,2% Ha roxuIHa 6aza mpes Q1 24 710 13,5% npe3 Q2 24 u 16,7% 1ipe3 Q4 24.
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Junamuxa u cmpyxmypa Ha npuxodume
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Bbopeku cuiaHaTa KOHKYpDEHTHA cpefa, o0IIO Ipe3 rofWHATa MpUXoAuTe OT nAekHoctra Ha TUDB ce
YBEJTMYUXA C 13% CIPSAMO 2023, IOCTUTAUKU 133,8 MJIH. JIB. Pe3yTaTiTe ca MOBIUAHU OT 6JIaronpusATHATA
IazapHa cpeja, NpoABbJLKABall0 paslIMpsABaHe Ha Ila3apa KaTo IAJ10, TaKa U I'bBKaBaTa IOJUTHKA Ha
KOMIIAHUATA A2 pa3paboTBa HOBU IPEAJIONKEHUS 34 KINEHTUTE. B Kpas Ha mecen mMad BjIs30Xa B CHJIA
HOBUTE peryJjalnuy, KOUTO OrpaHHYMXa peKjlaMaTa Ha Xa3apTHU UTPU, HAU-CHIIECTBEHOTO OT KOUTO €
3abpanaTa Ha aurntanHata u TB pexnama. Te3u orpaHnuyeHus HAMAaxa ChIIECTBEHN HETaTUBHU edeKTH
BBPXy pesysrarure Ha I'pyrara u TeMrnoBeTe Ha pa3BUTHE HA JeHHOCTTA ce 3amasuxa. CHOHCOPUPAaHETO HA
CIOPTHU KJIyOOBe U MpOsiBU Oellle Cpef] BOAEIINTE B MAapKETUHTOBUsS MUKC HAa KOMIIAHHUATA, KBAETO
orpaHuvYeHus He 0sxa HaJOKeHU. 3a pasyvKa oT obmiara TeHjeHnus, TB pexsamara Gelle cpez, MaIKo
H3I0JI3BAHUTE KAHAIH, CbOTBETHO U edeKTHTe Os1xa orpaHndeny. Hali-chiecTBeHO Hele orpaHnYaBaHETO
HAa [JUTUTIHATA peKjaMa, KbIETO HeraTuBHUA edeKT Oellle [0 TrojiiMa CTElNeH KOMIIEHCUPaH
6yiarosiapeHye Ha JBJITOCPOYHUTE yCHIus BiioxkeHH B SEO ontumusanus.

[IpuxoauTe ce reHepUpaT OT Tpu HanpaBeHus — KazuHo urpu (CJIOT UTPH, CTPUMMUHT HA KUBU Ka3WHO
WUTPH | Jp.), HA CIIOPTHU 3ay1araHus (CIIOPTHU pe3yJsITaTH, CIOPTHU CHOUTHS), IPEJOCTABAHE HA UTPATTHO
chabpiKkaHue. ['pyara nMa CHUTHY TO3UITUY U KOHKYPEHTHH IIPEIUMCTBA B CJIOT UTPUTE, KBAETO PeaTU3upa
PBCT OT 10,6% mpe3 roguHa U Te GopMuUpaT OCHOBHATA yacT oT npuxoga — 88% ot mpuxoaute. B cuiHo
KOHKYpeHTHa cpeJa, KOMIIAHUATA MPOAB/DKABA VYCIENIHO /A TIPUBJINYAa HOBU KJIHMEHTH, KaTo
CBHIIIEBPEMEHHO YCIENIHO 33/ThPIKa ChIIECTBYBAIIUTE C IIUPOKO MOPTGHOIHO OT UTPpH, T006p0 00CTIy:KBaHE U
aKTHBHA KOMYHHUKAIIUA C KITHEHTUTE.
Cmpyxmypa Ha npuxodume

HN3menenn W3MeHeHU

B xuJ1. B, 2022 2023 2024 e 23/22 e 24/23

Kazuno urpu 88,806 106,359 117,590 19.8% 10.6%
% om npuxodume 86.9% 89.8% 87.9%

CropTHU 3aj71araHUsA 8,575 6,524 10,583 -23.9% 62.2%
% om npuxodume 8.4% 5.5% 7.9%

HrpanHo chabpxkaHue 4,520 5,326 5,492 17.8% 3.1%
% om npuxodume 4.4% 4.5% 4.1%

Hpyru yeayru 205 227 144 -23.1% -36.6%
% om npuxooume 0.3% 0.2% 0.1%

00110 IPUXOTH 102,196 118,436 133,809 15.9% 13.0%

JexpT HA MPUXOAUTE OT CIIOPTHHU 3as1araHus popmupar 8% ot o01IuTe OIEPATUBHY IPUXOIH U peain3upa
pBCT OT 61.8% Ha ropummHa 6a3a, MOJKPENEHO OT €BPONEHCKOTO ITbPBEHCTBO MO (yTOOJ U YCIIENIHOTO
pa3BuTHE Ha HoBara IaTdopMa 3a cHOpPTHU 3aymo3u. Hopara miardgopMma e 3HAYUTENHO IO-700pH
XapaKTEPUCTUKU U (YHKITMOHAIHOCTH, KOATO W IT03BOJIABA HA KOMIIAHUATA Ja MOA0OpPU KAa4eCTBOTO U
Bb3MOXHOCTHUTE 3a KJIMEHTUTE U Ja 3aCUJIN JJUHAMHKAaTa B IIPpE€ACTaBAHETO. HO,Z[O6pHBaHeTO Ha IIpoayKTa
MO3BOJIM Ha KOMITAHMATA TPAHHO Jja MOAOOpU IPEJICTABIHETO CH B CErMEHTA, KAaTO IIPe3 IIOCJIETHOTO
TpUMecedne, CIIOPTHUTE 3aJI03U OCUTYPSBAT 50% OT YBEJIWYEHHWETO HAa NPUXOJUTe Ha roAuIrHa 06asa.
HpI/IXO,Z[I/ITe OT CIOpT 00MYaiHO OTYMTAT 3HAUMTEIHA BOJIATUJIHOCT Ha MeceyHa 0Oas3a Ha npuxogure,
MIOPaJIy 3aBUCUMOCTTA UM OT €JMHUYHU CHOUTHUSA, KOSITO e HOPMaJIM3UPAa C Pa3UINpsABaHe Ha IEPUOZA.
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Kauenmcka 6asa

B2C

YBeJMueHneTo Ha IPUXOANTE Ha ro/iuIrHa 6a3a ce JbIKY, KAaKTO Ha YBEJIMUEHUETO Ha CPEAHUS IPUXO OT
KJIMEHT, TaKa U Ha OPOAT HA CPETHO-MECEYHUTE AKTUBHU KJIMEHTH. AKTUBHUTE KJIUEHTH JOCTUTAT 96 334
Opost MeceuHO Tpe3 2024, 8.7% pbCT Ha roauIirHa 6aza. CpeTHUAT IPUXO/] Ha KJIUEHT ce yBeauJdana ¢ 4.3%
3a 2024 T., KaTo caMo 32 Q4 24 CpeJHHUAT IPUXOJ, CIajia ¢ 2.5%, Mopajiu MpPOBeZieHa MTPOMOIIMOHATHA
KaMIIaHUSA TIpe3 JIEKEMBPH, KOATO IIPUBJIEYE TOJIIM OPOU aKTUBHH KJIWEeHTH. Kopurupas 3a To3u edeKT,
CpeaHUAT IIPUXOJ Ha KJIMEHT 3alla3Ba YBEJIMYEHHUETO CIIPAMO 2023 T. 3HauYHUTEeEeH MOJIOXKUTEJIEH IIPpHUHOC
3a TOBA ca HOBW CTPATErHU 3a KOMOWMHHpaHe HA MaPKETUHT U KaMIIAaHUU, KOUTO 3HAUUTEHO YBeJIMUMXa
OpoAT Ha HOBUTE PETUCTPAIUU IIPE3 BTOPOTO TpHMeceure Ha roauHaTta. ChlneBpeMeHHO, 3HAUUTETHUTE
WHBECTUIIUU J0BeJoxXa Aa IAJIOCTHO HOI[O6peHI/Ie Ha IIPOAYKTAa BbB BCHYKH ACIIEKTH - HHTep(i)efIC, user
experience, PyHKITMOHATHOCTH U cOPTyepHHU onTuMu3aiuu. ToBa J0Be/ie 0 3HAYUTETHO MOA00peHne Ha
MPOIIEHTHT HA KOHBEPTHUPAHE, KOUTO Ce YBEJIMYH HaJ JIBa ITBTH OT 33% Mpe3 2023 T. 710 75% npe3 2024 1. B
KOM6I/IHaHI/IH C e(l)eKTI/IBHO TapreTupaHusd MapKETUHI, HUBOTO Ha IIPUBJICYECHUTE HOBU aKTHUBHU KJIMEHTU
TPaiHO ce TOBUIIIH.

[Ipe3 mppBaTa MOJIOBUHA HA TOAMHATA, KOe(UIIMEHTHT Ha OTHAaZaHe HapacHa, KOETO Ce IbJKU Ha OT/AEeTHU
MEPUOAYN HA aKTUBHU KaMIIaHWUHW, KOUTO IPUBJINYAT ToJIAM OGpoil HOBU KineHTH. [Ipe3 Te3u mepuosau ce
MPUBJINYAT II0-CJIA00 aKTHUBHU KJIMEHTHU, KOUTO BOJAT U JI0 BDEMEHHO IIOBHUIIIABAHE HA TO3U ITOKA3aTell.
ToBa HOBUINHM CpefHUS TOKa3aTesI 3a TopuHaTa 10 8%, KOWUTO mpe3 BTOpaTa IMOJIOBUHA Ha TOIMHATA Ce
HOpMAaJN3Upa U Ipe3 IOCIeAHOTO TPUMeceure ce Bb3CTAaHOBU /10 OOMYaliHUTEe HUBA OT 3% CpefHO Ha
Mecen. 3ama3Ba ce GOKYCHT BbPXY KIUEHTCKOTO OOCIIy>KBaHe (3HAYNUTEIHO Ce MHBECTHUPA B KallallUTET U
oOyJyeHVe Ha IEHTHPBHT 32 00CITy>KBaHe HA KJIMEHTH) U U3IOJI3BAHETO HA UBKJIIOUUTETHO QYHKIIMOHATHA
CRM cucrema (cucreMa 3a ylpaBjieHHEe Ha BPB3KUTE € KJIMEHTHUTE) HU II03BOJIsIBA IIPUJIaraHETO Ha
VHJIUBUAYaJEeH IOAXOJ, IPH TapreTUpaHe Ha KiaueHTckara 6asa. ToBa mo3BosisiBa Ja H3Tpa)xkAaMe MU
3arbprKaMe JIOSUTHA KIMEHTCKA 0a3a KOeTo € MUBKJIIOUUTETHO BaXKHO 3a e(peKTHUBHOCTTA HAa JeHHOCTTa B
KOHKYDEHTHA cpefia U IOKaYBall{ ce pa3xoAd 3a MpUBJINYaHe HAa HOBU KJIMEHTH. B xomOuHanus c
aKTUBHOTO BBBEXJAHe HA HOBU (YHKIMOHATHOCTH, ITPOAYKTU W IPEJIOKEHUs, MTO3BOJIA MTOCIETHOTO
TpuMecedne Koe(pUIMEHTHT Ha OTIIAJaHe /1a Ce MOAbPIKa TPAWHO Ha HUCKU HUBA.

Ioxasameau, ce6p3aHU C KAueHmcexkama 6asa
Cpedno-meceuHu 0aHHU

HN3meHeHU HNzmeHeHn
2022 2023 2024 SMEHEHHIE SMEHEHHIE

23/22 24/23
AKTUBHU KJINEHTH, XUJI. JIB. 83 227 88 662 96 334 6,5% 8.7%
CpezneH npuxo, Ha KJINEHT, JIB. 98 106 111 8,9% 4.3%
% Ha KOHBepTHUpaHe* 36% 33% 75% -7,9% 125.7%
KoedunmeHt Ha oTmagane** 1% 4% 8% 515,5% 115.1%

* CoomHoueHue MexcOy HoguUme akayHmu (uepadu KOUmo ca Hanpasuiy 3a102 3a Hbpeu Nvim) U HOGUMe Pecucmpayuu
(pecucmpupane 8 yebcaima), cpeoOHO-MeceyHo.
** CoomHoweHue Ha uspaiume KOUMo ca OMNAOHAIU U OPOAM HA AKMUGHUNE USPAYU Npe3 Meceld

B2B
Kimentckara 6a3a Ha B2B cermenta ce ¢popmupa ot rosisiM 6poii onepaTopu Ha OHJIANH Ka3WHO UTPH U
arperaTtopy, KaTo JOCTHUTra JI0 IIO-ToJAMara 4acT OT CTpaHuTe IIo cBera. IIpe3 maMuHasara roguHa HAMa
ChIIIECTBEHA ITPOMIHA HA KJIMEHTCKaTa 6a3a MpU CTPYKTypaTa Ha MPUXOAUTE 10 nazapu. brarapus ocrasa
OCHOBeH I1azap ¢ 611130 50% oT npuxoaute. Cbc 3HAUUM s B IPUXOJUTe ca cblio Pymbrua u [lepy. Ha
peruoHasHo HUBO, JIaTuHCKa Amepuka, VI3Touna Espona u IleHTpanHa A3usa IO ©MaT 3HAYUM IIPUHOC
KbM OOII[UTE TTPUXO/IU.

Pasxoodu
OnepaTUBHUTE Pa3xoau 3a JIEHHOCTTA IIpe3 2024 ce yBeauJaBar ¢ 19%, JOCTUTalKu 113,5 MJIH. JiB. Haii-

TOJISIM JISUT B CTPYKTypaTa Ha pa3xoJuTe UMAT PA3X0/IUTE 34 TAKCH 10 3aKOHA 3a xazapTa (23.1%), cieqsaHu
OT Pa3XoAu 3a JocTaBYUIK Ha urpu (18%) u pasxoau 3a pexyama (22.7%). CiieBaT pasxoau 3a 6aHKOBU
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TaKCH C JAJ1 OT 10.7% OT O0IIKTE Pa3XOAH 3a IeHHOCTTa U Pa3XOANTE 33 Bb3HATPAMKAEHUA U OCUTYDPOBKH
cbe 12.9% asa. OcraHAINTE Pa3xonu 3a AelHocTTa (12.7% ns1) ce dopMuUpaT OT pasxoau 3a copTyepHH
VCJIYTH, CHOHCOPCTBA U IAPEHMU, KOMYHUKAIIMH U KOMYHATHU YCJIYTH, KOHCYJITAHTCKH YCIyTH.

Cmpyxmypa Ha pasxodume 3a deiltHocmima npes 2024

OaHbK no 3X
23.1%

Bb3HarpaxkaeHus
12.9%

MnatexkHu ycnyrun
10.7%

[To-BHCOKHUAT TEMII Ha HAPACTBAaHE Ha Pa3X0UTE CIIPSIMO IIPUXOJIUTE BOJIH 10 HAPACTBAHE HA OTHOIIIEHUETO
Ha pa3Xo/IuTe 3a IEHHOCTTAa KbM OOIIUTE MPUXOAH OT 81% 1pe3 2023 /10 85% mpe3 2024. YBeJIMUEHUETO Ce
JUbJDKM OCHOBHO HAa VBEJIMYEHHETO Ha JieJia Ha Pa3XOJUTe 3a BHh3HATPAKIAEHUSA W JAPYTH OIEPAaTUBHU
(TOITBJTHUTEITHY HATPA/IH, MAPKETHUHT-CBbP3aHU PA3X0/IH).

Cmpyxmypa Ha pasxodume

369 305 531 -17.3% 74-1%
46,254 58,621 66,442 26.7% 13.3%
7,111 9,628 14,526 35.4% 50.9%
21,538 25,088 20,929 16.5% 19.3%
1,198 1,733 2,066 44.7% 19.2%
26,924 24,794 22,381 -7.9% -9.7%
23,122 20,951 18,578 -9.4% -11.3%

Pasxodu 3a mamepuaau

PaBXOZLI/ITe 3a MaTepHuaiv Ca C HEChIIECTBEH AAJI OT O6I_I_II/ITe pa3xoau. YBeIuueHUEeTO UM IIpe3 2024 T. ce
ABJIXKHW Ha YBEJIMYEHHE Ha PAa3XOJAU 3a pEKJIAaMHU KaMIIaHHH.

Pasxodu 3a esHWHU ycayau

Haii-rosisiMm 7111 B OTUETEHUTE OT JIPYKECTBOTO PA3XOAM 3a€MAT Pa3XOJIUTe 3a JOCTABUUIIM HA WIPH,
pexJiaMa, IJIaTe)XXHU YCIyTH U JaHBK [0 3aKOHAa 3a Xa3zapra, KOuTo GOpMHpAT 74% OT OlepaTUBHUTE
pasxofiy Ha IPYKECTBOTO.

I'pynara nosissa uepu Ha 8sHWHU docmas4uyll, C KOUTO UMa CKIII0UEHH IOTOBOPH Ha 6a3aTa Ha CIIO/IeJIAHe
Ha npuxogute (% OT IPUXOAUWTE, KOUTO UTPUTE HA CHOTBETHUS JOCTABUMK Ca TeHEPUPAIHN), KAKTO U
cobcrBeny urpu. C yBeJIMUEHNETO Ha IIPUXOZUTE, Pa3X0/IUTe 3a JIOCTABYHUIY HA UTPU Ce YBEJTHYMXA C 7.3%
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JI0 20.3 MJIH. JIB. (2023: 18.9 MutH. j1B.). [Tos10:KUTENEH eEKT BHPXY 33/bP3KAHETO HA PA3XOJUTE 32 UTPU €
B pe3yJITaT Ha JIOTOBOPEHUTE IT0-U3TOJIHU YCJIOBUS € YacT OT foctaBuniute. [TosoxureneH eGekT BbPXY
pasxouTe 3a ChbPKaHNe UMa IIOPTQOINOTO OT COOCTBEHH UTPH B IpyTIaTa.

3a oTueTHUs MEPHOJ, paszxodume 3a peknaama U mMapkemuHe HapacTBaT ¢ 14.1% 0 25.7 MJH. JB. (2023:
22.5 MJIH. JIB.). Pa3xozuTe 3a MapKeTHHT ca IOBJIUSHH ITOJIOXKUTEIHO OT ChKPAIlaBaHETO Ha PA3XO/INUTE 32
TeJeBU3NOHHA W JIUTUTAJIHA PEKjlaMa, B Pe3y/ITaT Ha HAJOXKEHUTE OTPAHMYEHUs Ha Pa3XOJIUTe, KOETO
KOCBEHO Ce OTPa3H U B IOHMKABAHETO Ha pa3xonuTe 3a adpwineitu. ToBa ce KOMIIEHCHPA OT ITOBUIIIEHUETO
Ha pa3XoJIUTe 3a JPYTY PeKJIaAMHH KaHaJIH.

Pasxodume 3a naamexcHu ycayau ca CBbP3aHU € TAKCUTE HA OAHKY U IJIATEKHU OMEPATOPHU 10 IPHEMAaHe
Ha JIETIO3WUTH U U3IUIAIaHe Ha CPeJICTBA HA KINEHTHTE U ca 00Bbp3aHu ¢ o6eMa Ha jieliHocTTa. Tapudnara
CTPYKTYpa Ha OIIEPATOPHUTE Ha IJIATEXXKHU YCIIYTU € CTHIIAJIOBU/HA - KOJIKOTO II0-MaJIKa € CyMaTa, TOJIKOBa
II0-BHCOKA € TAKCAaTa KAaTo MPOLIEHT OT Hesl. Taka BapranuuTe Ha PasXo[UTe 3aBUCHAT U OT IIOBEZIEHUETO HA
KJINEHTUTE — OPOSAT JIETIO3UTH / TeTJIEHUs U CpeHAaTa UM CTOHHOCT. HapacTBaHeTo UM e ¢ 11.5% U KbM 2024
ca B pa3Mep Ha 12.1 MJIH. JiB. (2023: 10.8 MJIH. JiB.). II0-HUCKUAT TeMII HA HAPACTBAHE CIIPSMO IPUXOUTE
€ pe3yJiTaT Ha MO-HUCKUTE Pa3XO/[y 3a IIATEXXKHU OIepaTOpH, 0COOEHO CHJIHO M3pa3eHa Ipe3 BTOpara
MMOJIOBWHA HA 2024 T.

Pasxodume 3a copmyepHu ycayau HapacTBaT ¢bC 16,1% ¥ gocTurar 3,5 MJIH. JB. (2023: 3 MJIH. J1B.). B ToBa
Iepo ce BKJIIOYBAT TAKCHUTE 3a CHCTEeMa 3a yIpaBJieHre Ha BPHh3KUTE C KIIMEHTUTE U 32 KOMYHHUKAIIUATA C
TAX, KaTO pasxojuTe ca oOBbp3aHU B Opos Ha KJIMEHTCKaTa 0asa, KOATO 3HAUWTEIHO HapacHa IIpe3
nocse/iHaTa roguHa. [Ipe3 meproia ce yBesinuaBaT M pa3xoinTe 32 pa3BUTHE Ha miaT¢opMaTa, CBbpP3aHu
C OIITUMU3AIYs, TOA00pEHHE ¥ PA3BUTUETO HA HOBU (PYHKIIMOHATIHOCTH.

OtruwnTa ca ChIIECTBEH PBCT HAa pasxodume 3a KOMYHUKAUUOHHU ycayeu (MHTEPHET U XOCTHHT), 73.9% 10
1.9 MJIH. JIB. © MexHu4ecka nodopwixcka, 150% [0 709 XW. JIB., TOPAAH HANpPaBEeHUTE WHBECTUIUU B
Pa3BUTHETO Ha IIPOJIyKTa U T0OABIHETO HA HOBU (DYHKITMOHAIHOCTH KAaTO BUE0 CTPUUMUHT.

JIpyeu pasxodu

JIpyeu onepamueHu pasxodu ce ChCTOAT OCHOBHO OT bPXKaBHA Takca 3a IOIbP:KaHEe Ha JIMIEH3 3a
OHJIAMH XazapTeH OIlepaTop B pasMep Ha 26 MJH. JB. (2023: 22,8 MJIH. JIB.), KOATO € HOPMATUBHO
oTIpejieieHa B pa3Mep Ha 20% OT pasjuKaTa MeKIy HallpaBeHHUTE 3aJ1031 U U3IUIaTeHUTe meyanou. B Tazu
TpyIia ca U IOIIbJIHUTETHY MPEAMETHH U MaTEPUAHU HArpaJy 3a KJIMEHTUTE, KOUTO HAPACTBaT ¢ 143% 0
949 XWJI. JIB. B Pe3yJ/ITAT Ha MIPUK/IIOYMIAaTa peKIaMHa KaMIIaHUs C U3BbHPEAHY JTOIIbIHUTEIHN HATPaIH,
MPOIBJI’KIJIA TIPe3 TOoJIAMa YacT OT rojguHara. Karo vacT oT cTpeMeska 3a yTBBPIKIABaHETO Ha MapKaTa
Palmsbet kaTo conmaiHO-OTTOBOpHA KOMIAHHA, ce (PMHAHCHPAT CIIOPTHH M KYJTYPHU IPOSIBU, KOUTO
3ae/IHO ¢ APYTH OMIepaTUBHHU Pa3x0y HapacTBaT ¢ 84% Ha roauiiHa 6asa /10 2.3 MJIH. JIB. (2023: 1.3 MJIH.
JIB).

Pasxodume 3a 8v3HazpaxcdeHus HapacTBar ¢ 51% M0 14.5 MJIH. JB. (2023: 9.6 MJIH. JIB.), KAKTO TOpaau
YBEJIMYEHHUETO Ha OPOsI CIIYKUTEJIN, TAKA U Ha Bb3HArpaXaeHusaTa. [IpHHOC UMa U JOIIbIHUTETHUAT PECYPC
HeoOXO/IMM 3a Pa3BUTHETO Ha JieiiHocTTa B [lepy u cTapTHpaHeTo Ha CTYAUOTO 34 KHBa UIPA.

duHaHcosume npuxodu, HeMHO MPe3 OTUETHUS IIEPUO/] ca B pa3Mep Ha 613 XUJL. JB. (2023: 405 XUJL. JIB.).
[IpuxoabT € OT yIpaBJIEHHETO Ha JINKBUAHOCTTA — MHBECTUPAHEe HA CBOOOTHUTE CPEJICTBA B MHCTPYMEHTH
Ha Mapu4HUsS I1a3ap, KOUTO OTYUTAT HeTeH IIPUXO/ OT 744 xuil. JB. [Ipe3 neprosa e otueTed 83 XuJ. JB.
pasxonu 3a JINXBU OT ONEpaTHBeH JIM3WHT (HaeM Ha oduc HoMemleHHs) U 89 XWI. JIB. OTPUILATEJIEH
pe3yJITaT OT BAJIyTHU IIPEOIeHKHU.

dunancosu pesyamamu u Penmabuarnocm

OmneparusHara neuyan6a (EBIT) ce moHm:kaBa ¢ 12% mpes 2024 T., IOCTUTAHKK 20.3 MJIH. JB. (2023: 23,1
MJTH. J1B.). OCHOBeH (paKTOp 32 MOHMKEHUETO Ha IevasabaTa € HapacTBaHETO Ha pa3XoauTe 3a cOPTyepHHU
yoiryru (TToaaApbikKa, pa3paboTKa 1 KOMYHUKAITUN), KAKTO U JIOII'bTHUTETHU MAaPKETHHTOBU Pa3X0/IH, KaTO
Harpaju u croHcopersa. ToBa Boau 0 moHmkaBaHe Ha EBIT mapxus 710 15.2% (2023: 19.5%).
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Hernara neuasi6a Ha I'pymara cnaza c 11.3%, TOCTUTAalKH 18.6 MJIH. JIB. IIpe3 OTYETHUs repuoj,. [To-mMankus
CIaz| CupsIMO oIepaTHUBHATA Nevasiba e Hopaay yBemdeHne Ha GUHAHCOBUTE IIPUXOAH € 51.4% 10 613 XU
JB. IloBUIlleHNTE JIMXBEHU PAaBHUILA YBEJIUYU JI0XO/Q, peayIM3UpaH OT yIpaBjeHHUeTO Ha JIUKBUJHUTE
cpencrBa. Map:kbT Ha HETHATA Mevyasiba ce IOHMKY OT 17.7% mpes3 2023 110 13.9% npe3 2024, IOpajaH Io-
OBp3Us TEMII HAa PACTeXK Ha OOIIHUTe PA3XOAY CIIPAMO OOITUTE IIPUXOH.

OnepamusHa neuaaba u peHmabuiHocm

| 30.2% 28

2021 2022 2023 2024
BN EBITDA e=@==EBITDA Margin

Hemmna neuwaaba u penmabuaxocm

2021 2022 2023 2024
N HeTHa nevyasnba e=@==Map:K Ha HeTHATa nNeyanba

PeHTabuHOCTTa HA COOCTBEHUs KANUTAI M aKTUBUTE HA JPYKECTBOTO PETHMCTPUpA CIIaJl, HO OCTaHa Ha
BHUCOKH HUBa. [Ipe3 2024, Bp3BpaiiaemocrTa Ha akTuBute (ROA) ce cmaza Ha HUBO OT 26%, cupsamo 30%
mpe3 2023, KaKTO U Bb3BpalaeMocTTa Ha cobcTBenusa kanutaia (ROE) ot 38% mpes 2023 110 35% 3a chius
nepuos. IIOHMKEHHETO € pPe3yJiTaT Ha peajlu3upaHusa CHaj, Ha HeTHaTa medyanba, Mpu MHUHUMATHO
U3MEHEHVE Ha CpeIHAaTa CTOMHOCT Ha AKTHBUTE U COOCTBEHHUS KaITUTAJI.

Penmabuarocm Ha cobcmeeHus kanumana u akmuesuime

121%

58%

38% 35%
47%
30%

2021 2022 2023 2024
EHROA mROE

ROA — Bs3gpauwjaemocm Ha akmusume
ROE - Bws3spawyaemocm Ha cobcmeeHus kanuman




TENEMATUK UHTEPAKTUB BBb/ITAPUA AL,

rOAMLLEH KOHCONMMAUPAH AIOKNAL 3A AEMHOCTTA 3A 2024 1.

I. bBajxaHcoBa mo3uIua
Axmusu

JIparoTpaiiHuTe akTUBH HA ['pyriata B OCHOBHATa CH YaCT IIPEICTABJIABAT HHBECTUIIUHTE B IIaTPopMa U
OHJIAIH UTPU U BB3JIM3AT Ha 12.3 MJIH. JB. (2023: 9.2 MJIH. JIB.), KAKTO U IPUTEXKABAHUTE YYaCTHUSI B
CHBMECTHH Jpy:KecTBa — 3.5 MJIH. JiB. (2023: 2.2 MJIH. JiB.). /J[bJITOTpallHUTEe MaTepHaIHU aKTHUBH ca B
pasmMep Ha 5,2 MJIH. JIB. (2023: 3 MJIH. JIB.), ce GOpPMHpPAT OT aKTHUBU C IIPABO HA MOJI3BaHE B pa3Mep Ha 2.1
MUJIH. JIB. (ABJITOCPOYEH IOTOBOP 3a HaeM Ha 0(HC) M KOMITIOTHPHO U JIPYTO 000pyABaHE.

IIpe3 oTueTHHSA NEPHOJ, 3HAUYUTESHO Ce YBEIWYMXA WHBECTULINUTE B JBJITOTPANHU MaTEpPUATHU U
HEMAaTepUIHU aKTHBU 70 8.1 MUIH. JiB. ['pymara peryysipHO MHBeCTHpa B OOHOBsSBaHE HA UTPATTHOTO
ChABPKaHNE, KaTo 32 Iepro/ia HHBECTULIMUTE HapacTBaT 10 3.8 MJIH. JIB. YBeJIM4YeHHEeTO ¢ 1.5 MJIH. JIB. IIPU
aKTUBUTE C IIPABO HA IIOJI3BAHE € B PE3YJITAT HA IOII'BITHUTETHO HAETH OQHC IVIONIN BHB BPB3KA € IEHHOCTTA
Ha JKHBO Ka3UHO, KOSITO 3aII04YBa OT [TOCJIEAHOTO TPUMeceune Ha 2024 r. OcTaHasiaTa 4acT OT UHBECTULIUTE
ca OCHOBHO C eJHOKpaTeH XapakTep U ce (opMupar OT U3rpakJjaHeTO Ha CTYJUOTO 3a >KMBAa HIPa U
3ariaTeHUTe JINIEH3UOHHYU TaKCHU.

OcraHajiaTa 4acT OT aKTUBUTE Ce q)OpMI/IpaT B OCHOBHATa CHU 4aCT OT IIapU4YHU CPEACTBA U (1)I/IHaHCOBI/I
MHCTPYMEHTH Ha NapUYHUS na3ap (Ibp:KaBHU [IEHHU KHIDKA U QOH/I 32 TAaPUYHU UHCTPYMEHTH), 37 MJIH.
JIB. B Kpasi Ha 2024 T. (2023: 57 MJIH. JIB.)

Iacusu

TexymuTe nacuBu ce GopMUpaT OT THPTOBCKU U JIPYTU 33/TbJIXKEHUs, BKJI. KbM CBBbP3aHU JIUNA 3.4 MJIH.
JIB., 33/TBJIPKEHUS 32 JIAHBIY M TaKCH 3.6 MJIH. JIB. U IEMIO3UTH Ha KJIMeHTH 3,6 MUIH. JiB. [Ipe3 nekeMBpu
OCA B3e pelieHue 3a pasnpezieyieHre Ha JUBUJIEHT B pa3Mep Ha 3,6 MUIH. JIB., KOUTO ca MU3IJIaTeHU IIpe3
SHyapd W KOUTO KBbM 31.12.2024 T. ca OTYETEHH KaTo ,3abJDKEHUs 3a JUBHAEHTU . THProBCKUTE
33/Tb/PKEHUS BKJTIOUBAT TEKYIIH 33/ bJIKEHUs HA /[Py:KECTBOTO KbM JJOCTABUMIIN HA UTPH, JIOCTABUUIIN HA
PEKJIaMHU YCJIyTH | Ap. Jlermo3upaHuTe CPe/CTBA OT KJIMEHTUTE Ce U3I0JI3BAT 3a 3aJI03U Ha OHJIAHH UTPU
U CIIOPTHU 3aJI03U U ce TEIJIAT IO 3asBKa Ha KJIMeHTa.

Jpy>ecTBOTO UM JIOTOBOPHU 3a JBJITOCPOUYHH HAaeEMU Ha MOMEIIEHUs, B Pe3yJITaT Ha KOETO ca OTYETEHU
MaCUBU 110 JIN3UHTOBU JIOTOBOPU B pa3Mep Ha 2.1 MJIH. JIB., ChIJIaCHO U3uckBanusaTa Ha MCDO 16.

JluxeudHocm u guHaHCcO8a ABIMOHOMHOCM

[IpeaBua mpeaMeTHT HA IEMHOCT HA KOMIIAHUATA, ['pymnaTa He MHBECTUPA B JIBJITOTPANHN aKTUBU U3BHH
U3BBPIIEHUTE WHBECTUIINHY B JIBIIIEPHHU U ChbBMECTHHU MPEANPUATHSA C Iiesl (PUHAHCUpaHe eKCIIaH3usATa Ha
HOBH mnaszapu. BUcOkHTe HMBAa Ha pPEHTAOWJIHOCT W TeHEpUPaHHUTE IMMapUYHH CPEJICTBA 3HAYUTEITHO
HA/IBUINIABAT W3BBHPIIEHUTE WHBECTUIINU, MOPAAN KOETO /0 MOMEHTA JIPY>KECTBOTO HE € M3II0JI3BAJIO
3aeMHO ¢uHaHcupaHe. [lacuBUTe KbM Kpas Ha 2024 T. ca U3ISJIO CBHP3aHU C JIENO3UTH HAa KIUEHTU U
TEKYIIU 3a/IbJIXKEHUS 10 ONIEPATUBHU PA3XO/U.

2022 2023 2024
EBITDA Mapox 26% 21% 17%
EBIT Map:x 25% 19% 15%
PenTabuiHOCT Ha mevanbara 23% 18% 14%
Bw3Bppiaemoct Ha CK 58% 38% 35%
BB3BpBIIaeMOCT Ha aKTUBUTE 47% 30% 26%
[TacuBu / AKTUBU 0.2 0.3 0.3
Teky1iia JUKBUIHOCT 5.1 3.5 2.7

OOpBITaeMOCT HA AKTUBUTE 2.1 1.7 1.9
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[TapuyHHUTE CcpeAcTBAa O peayM3UpPAHUTE MIPUXOAX IOCTHIIBAT IIPEABAPUTEIHO W He ce (opMHUpaT
B3eMaHuA. IIpengocTaBsAHETO Ha UTPAJIHO ChABPIKAHUE € 4% OT IPUXOAUTE U CBbP3aHUTE C TAX B3eMaHUA
ca MaTBK JisJ1 OT akTuBUTe. CHOTBETHO 81% OT KpaTKOTPAaHNUTE aKTUBU CE€ CHCTOAT OT IAPUYHU CPeICTBA
1 (UHAHCOBYU MHCTPYMEHTHU Ha NMapuyHuA nasap. [lo Ta3u npudmnHa Apy>KecTBOTO € OTYUTa BUCOKH HUBA
Ha JINKBUJHOCT, KaTO JINKBUHNTE aKTUBU IIOKPUBAT 2,7X TEKYIIUTE 33 b/LKEHUA.

C usKJIOUYeHHne Ha onmoBecTeHOoTO B IIpuiaoxkeHue NC 35 KbM KOHCOIUAUPAHUA (DUHAHCOB
OTYeT 3a 2024 I., HAMA APYTd 3HAYNMH CHOUTHS, HACTHIIIIN CJEJ Jarara Ha oTdyera 3a
(pUHAHCOBOTO CBHCTOSITHHE, KOUTO /Ja HW3WCKBAT KOPEKIHUS W/WIH JOIIbIHUTETHO
OMOBECTABaHE BbB (PMHAHCOBUTE OTUYETH 34 TOAUHATA, 3aBbPIIBAIIA HA 31.12.2024 T.

C usKJII0UEeHHEe HA ONIOBECTEHOTO, HE CAa U3BECTHU CHOUTHUSA U MOKa3aTeJH ¢ HeOOUUaeH 3a
JIpy:KeCTBOTO XapaKkTep, UMaIllli ChIIEeCTBEHO BIUAHNE BbPXY AeHHOCTTa My 3a [epHoja, 1
peain3upaHuTe OT HEro MPMUXoau U U3BbPIIEHH Pa3XO0IH.

J. AHaiu3 ¥ OlleHKAa Ha MOJTUTHKATA OTHOCHO yIIPaBJIE€HUETO Ha (PUHAHCOBUTE pecypcHu
C MOCOYBAaHE HA Bh3MOKHOCTHUTE 34 O0CIAY:KBaHE HA 3a{B/IXKEHUATA, €BEHTYATHUTE
3aiiaxy 1 MEPKH, KOUTO EMUTECHTHT € MIPpEeAIIpUE/I WJIN IPEACTOA Jia mpeairpueme ¢
orJie; OTCTPAHABAHETO M.

Ipuxoaute Ha I'pynaTa ce peanusupar 6e3 OTI0KEHO IUIalaHe (¢ U3KII0YeHUe HA IPUXO/IUTE OT UTPATTHO
CHIbPIKAHNE) U CAMUAT XapaKTep Ha OM3Heca He M3MCKBA MHBECTUIINHN B 000pOTeH KanuTan. Komnanusra
U3BBHPIIBA MUHUMAJIHU WHBECTHUIIUU B JBJITOTPANHU MaTepHaJIHU U HeMaTepuaynHu akTuBu. TUDB He e
I0JI3BAJIO 3a€MHO (pHHAHCUPAHE KAaTO e[MHCTBEHUTE JINXBOHOCHHU 33 IbJIKEHIS IPE/ICTABJIABAT IACUBH 10
JIN3UHTOBHU JIOTOBOPH B pa3Mep Ha 2.1 MJIH. JIB.

[Ipe3 oTueTHUS IEpPUO KOMIIAHUATA PEATU3UPA IAPHYEH [TIOTOK OT OllepaTHUBHA AEHHOCT B pa3Mep Ha 21,7
MJIH. JIB. (2023: 23.6 MuiH. jiB.). llsyara reHepupaHa medvasiba mpe3 roguHaTa € Ha pPas3IoJIOKEHHe 3a
(uHaHCHUpaHe Ha OBAEIIN MHBECTUIIMOHHY IMPOEKTH U PA3IIPEJIeJITHETO HA IUBUIEHTH. KbM 31.12.2024,
Ipynara orynrta 28 MJIH. JIB. Tapy ¥ HaPUYHU €KBUBAJIEHTH U 8,8 MJIH. JIB. HHBECTHUIIUN B HICKOPUCKOBHU
¥ BUCOKOJINKBUIHU (PUHAHCOBU MHCTPYMEHTH.

K. OunenHka Ha Bb3MO:KHOCTHUTE 32 Peau3aniuda Ha HHBECTUIIMNOHHUTE HAMEePEHU ¢
MOCOYBAaHE HA Ppa3Mepa Ha Pa3moJIaraeMUTe CPEACTBA U OTPA3ABAHE Ha Bb3MOKHUTE
IIPOMEHH B CTPYKTypara Ha () MHaAaHCHPAaHe HA Ta3! JEHUHOCT

'pynara He IJIaHUWpA /1A [IOJI3BA 3aeMHO (DUHAHCHpAaHe Ha JiedHOocTTa. ['pynara olneHsBa peaTu3upaHus
cBOOO/IEH MapyUYeH NOTOK U HATPYHAHUTE MMApU ¥ NaPUYHU €KBUBAJIEHTH KbM Kpas HA OTYETHUS HEPHUO
KaTO HAITBJIHO JIOCTATHUHM 3a peayin3allis Ha WHBECTUIIMOHHHUTE HaMepeHHs], CBbP3aHU C IIPOEKTUTE B
cTpaHaTa u gy>kOuHa.

L. OuakBaHO G’LJ_IEIJ.IO Pa3BUTHE HA KOMIIaHUATA.

[TazapbT Ha OHJIAHIH Ka3WHO YCJIYTU ce OYaKBa Jia MPOABJLKHU IOJIOKUTEHOTO CU pa3BuTue u ['pymata
IJIAaHKPA /1A IPO'BJIKHU /1a IIOCTUTa ITOJI0KUTEeJIeH PBCT HAa IPUXOAUTE IIpe3 2024 ro/INHa, KaTo pa3lmupsaBa
CBOSI KallallUTeT UYpe3 IOBUINABaHE HA OpOs HA CIIYKUTEJIUTE UM IMOMOOpsIBAaHE HA TEXHOJIOTHYHATA
nHppacTpykTypa. lHBecTupaHeTo B mpeayaranute ot TUB npoaykTi 1 noo6psBaHeTO HA TEXHUYECKUTE
BB3MOXKHOCTH Ha IUIaTdopmMara e ObJaT KIIOYOBH 32 Pa3BUTHETO Ha KoMmmaHuata. OcBeH ToBa, TUB
MIpOABJIKABA J1a Pa3LIUPsABa MOPTQOINOTO CU OT UTPU U YCIYTH 32 KJINEHTUTe.

IInanupa ce Aa ce HaBje3e MO-aKTUBHO Ha masapa B Ilepy, KOeTo € CBBP3aHO U C yBeJIMYEHHE HA
VHBECTUIINUTE B JBIIEPHUTE KOMIIAHUU, OIlIEpUpAIY HA TO3U nazap. B Kenus me mpoabsmku crpaTerusta
3a IIOCTENIEHHO pa3lIUpsBaHE Ha IO3UIUWTE HA MECTHHS I1a3ap, KaTo ce IpeABIIK/AA HUBaTa Ha
WHBECTHIINH JIa Ce 3aIa3sT Ha IOCETallHUTE HUBA.

CrparerusAra Ha KOMIIQaHMATA 32 pa3BUTHe Ha B2B cermeHTa BK/IIOYBA IIpefoCTaBAHE Ha HIPOBO
CHIbpIKaHME (CJIOT WTPH) HA KOHTPATeHTU, KOWTO OIEpUPAT OHJIAWH Ka3WHA HAa MHOXKECTBO Ia3apu.
Jpy>kecTBOTO OIleHABA TO3U CETMEHT KAaTO U3KJIIOUUTETHO IEPCIEKTUBEH U C IBJITOCPOYEH MTOTEHIINAT 32
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pacTexk mopaju pacTAIIOTO ThPCeHe Ha OHJIAWH 3a6aBJIeHUS W Bb3MOXKHOCTTA 32 AUBEPCU(MUKANMATA B
o6aseH Mamab ype3 CKIII0YBAHE Ha IOTOBOPY Ha YTBBP/IEHU I1a3apH, KAKTO U B HOBOPETYJINPAaHU TAKUBA
¢ sunensupanu B2C omeparopu ot EBpoma, JlatuHcka u llentpanna Amepuka, Adpuka, Asua. TUDB
IJIAHUPA J]a peayin3upa NoTeHInaia Ha B2B cermeHTa upes3 pa3mupsaBaHe Ha IOPTHOINOTO OT IPOAYKTH,
aKTHUBHO TapreTUpaHe Ha IMOTEHIIWAJHN KJIMEHTH U IHONy/IIpU3HUpaHe HAa IIpejlaraHus IPOJYKT dpe3
yJacThe B MHOKECTBO CIIENMAIM3UPAHU U3JIOKEHWs, KOUTO Jla JIaBaT AOOPH BH3MOMKHOCTU 33 HOBU
MapTHbOPCTBA.

Hpe,E[BI/I}KI[aT Ce 3HAYUTE/IHU HHBECTHUIHHU 3a Pa3UIUPABAHETO Ha ,E[eﬁHOCTTa Ha CbhIIECTByBAlllUTE U
H3JIN3aHE€ Ha HOBU I1a3apHy, KaTO IVIAHOBETE Ca B CJICAHUTE HAIIPABJICHUA:

e Paswupssaxe 8 B2B ceemenma. Ilpe3 2024, I'pynara mia"Hupa fia yBeJudu IIpuxoguTte cu oT B2B
CerMeHTa KaTo mpuzobue HOBU CTYZHAa, KOUTO pa3BUBAT Ka3uHO urpu. Upe3 B2B cermenta, I'pymara
MOXKe Jia pa3lIupy NoTeHI[hasla 3a TeHepUpPaHy JAOITbJIHUTEIHN IPUX0JHU, KaKTO U Jja HaBJle3e Ha HOBU
Iazapu 4pe3 YCTaHOBeHUM MecTHH omnepaTopu. IlosoxureneH edekT Ie MMa OT BepTUKajIHaTa
VHTerpanus - KbM MOMEHTa Npuo0uBaHUTE UTPHU (POPMUPAT CHIIECTBEH A OT IPUXOAUTE HA
I'pynara, 3a KoeTo 3amuiamia IPoLeHT OT TeHepUpaHusd OT Te3U UTPU IIPUXOJ,.

e PasgusaHe Ha ycayeama ,oxcugo kasuHo“. HoB mpoayKT, KOUTO cTapTHpa AEHHOCT B Kpas Ha 2024 T.,
KOUTO cJ1e[] YCTaHOBsAABAHE U PAa3BUTHUETO Ha [{eﬁHOC’I‘I‘a B B’I)J'II‘apI/IH, Ce IIpeABUK/aa Ja C€ pa3lIupyu KbM
HOBH OIIEPATOPU U [1a3apHu.

IToxroToBkaTa W HaBIM3aHETO HA HOBHUTE Ia3apy Ie ce U3BBPIIM ChCc coOCTBeHM cpezcrBa. He ce
IIPEJIBIIK/IA U3TIOJI3BAHETO HA 3a€MHO (PUHAHCHUPAHe.

M. UHpopManusa 3a CKII0OUEHU ChIECTBEHHU CAEIKH

C u3KJII0UeHHEe Ha OIOBECTEHOTO B HACTOAINUA AOKJIAN, APYTH CBIIECTBEHU CHAEJKH 3a
JpyxkecTBOTO ca:

IIpes Tekymusa oTueTeH nepuof I'pynara e mpeZiocTaBuiIa aBaHCH IO JOTOBOP B pa3Mep Ha 5,026 XWJIL. JIB.
BBB BPB3Ka C pa3BUTHE Ha JeWHOCT U IOJIyuaBaHe Ha JIUIEH3 Ha TepuTopusaTa Ha O0eauHeHUTe apabCcKu
€MUpCTBa.

C men ¢puHaHCHUpaHe HA Pa3BUTHETO Ha JieliHOcTTa B KeHus, mpe3 2024 T. ca OTIIyCHAaTH 3a€EMHU B pa3Mep
367 xwi. siB. Ha Cayt Keiin JImz, Kenus, ¢ koeTo KbM 31.12.2024 T. OOIIHUAT pa3Mep HA OTIIyCHATUTE 3a€MH
JocTtura 1 064 XuJl. JiB. U 59 XUJ. JIB. TUXBH.

N. HapopmManmusa OTHOCHO CAEJKHUTE, CKIIOUEHU MEKJAY €eMHUTEHTa U CBBP3aHU JIHIA,
Tnpe3 OTYETHUA EPUO/T, IPEAI0KEHUS 3a CKII0UYBAHE Ha TAKUBA CAEJIKH, KAKTO U CAEJIKHU,
KOUTO €A U3BBH 00MUYaiHATA My A€HHOCT WU CHIIECTBEHO C€ OTKJIOHABAT OT MAa3apHUTE
YCJIOBHSA, IO KOUTO EMUTEHTHT WJIH HETOBO ABIIEPHO APYKECTBO, € CTPAHA C IOCOUBAHE
HAa CTOHHOCTTa Ha CJEJKHTEe, XapaKTepa Ha CBBP3aHOCTTAa U BcAaka uHdopmanus,
HeOo0X0I1Ma 32 OIEHKA HA Bbh3/IeliCTBUETO BhPXY (PMHAHCOBOTO CHCTOAHUE HA EMUTEHTA

Hsama ckirroueHu cIeJIKu CbC CBBbP3aHU JIMla, KOUTO N3/IN3aT U3BBH obuuaiiHaTa ZleﬁHOCT WJIA CbIIECTBEHO
Jla ceé OTKJIOHABAT OT IIa3apHUTE YyCJIOBUA. OcHOBHUTE TPpaH3aKIUHU CbC CBbpP3aHU JIMIla Ca CBbP3aHU C
JAOCTaBKH MEXAY AbIIEPHUTE KOMIIAHUH.

Hsawma cxirioueHH PYTH CAEIKY 110 CMUCHIIA HA WI. 2400 oT ThproBekus 3aK0H ¢ wieHOBeTe Ha ChBeTa Ha
JIUPEKTOPHUTE WU CBBP3aHU C TSX JIUIA, KOUTO U3JIM3aT U3BBH OOMUYaiiHATa IEHHOCT WU CHIIECTBEHO /1A
ce OTKJIOHABAT OT NTa3apHUTE yCIO0BUA.

Nnadopmanusa 3a chejKuTe MeXy CBBpP3aHM JiUIa € IpefcTaBeHa B IlpuioxkeHue NQ 28, xbM
KoHnconmaupanusa roauiied GUHAHCOBUA OTYET.
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O. uadopmanus 3a cHAeJIKH, BOJEHH HU3BHHOAJIAHCOBO - XapakTep M OH3HeC IeJ,
mocouyBaHe Ha (PMHAHCOBOTO BH3JAEHCTBUE HA CAEIKUTE BHPXY JEHHOCTTA, aKO PUCKBT U
MMOJIBUTE OT TE3HW CAEJKH Ca ChIIECTBEHH 3a €MUTEHTA U aKO Pa3KpHUBaHETO HA Tas3H
nHGOpMAIHA € CHIIECTBEHO 3a OlleHKaTa Ha (PMHAHCOBOTO ChCTOAHIE HA EMUTEHTA.

Hsama BozmeHN U3BBbHOAIAHCOBO CAEKH.

P. Vndopmanusa 3a AAI0OBH yJacTHA HA €MHTEHTA, 3a MHBECTHIIUM B CTpaHaTa U B
qy:kOnHa (pUHAHCOBH HHCTPYMEHTH, HEMATEPUAJIHHN AKTUBU U HEJABI:KNMH HMOTH),
KaKTO U UHBECTUIININTE B [ISJIOBU IIEHHN KHUKAa N3BBH IPyla U TAXHOTO (UHAHCHUPAHE.

- Palmsbet Curacao B.V - apy»ecTBOTO e yupeZieHO Ha 12 OKTOMBPHU 2022 U NpUA0OUTO OT TesemaTuk
WNnTtepaktus bearapusa A/l Ha 20 OKTOMBPHU 2022 T. J[py»KeCTBOTO € ¢ KalluTasl 1 000 JieBa U IIPUTEKaBa
JINIIEH3 32 OHJIAMH TedMUHT, KOHTO MOXKE /1a ce OCBIIECTBABA IIPe3 WHTEPHeT calita www.palmsbet.pe.
KBbM HacTOAIINA MOMEHT IPY>KeCTBOTO He € aKTUBHO, HO IIPEZICTOM 3aIl0YBaHe HA OHJIANH 3aj1araHus 3a
tTepuTopusTa Ha Ilepy, ciieq kaTto TaM O'b/le 3aKyIIeHa U MeCTHO ApyskecTBO. [Ipe3 2024 r. B koMmaHusATa
0s51xa MHBECTUPAHU JOMBJIHUTETHO 250 XUJI. €BPO, UYpPEe3 YBEIUUYABAHETO HA KANHUTAIA HA JBIIEPHOTO
npy:kectBo Palmsbet Curacao B.V. B pesysirar Ha yBeJTMUaBaHETO Ha KAIIUTAJIA yIACTHETO HA ,, TesleMaTuK
NurepakTus beiarapua“ A/l mpoabsmkasa ga 0p1e 100 % oT kKanmuTana Ha [ py»kecTBOTO.

- Ha12.01.2023 r. TUB npunobu 99.99% (999 6pos akIuu OT U3/7jaJieHuTe 1000 3a 999 USD) oT kamuTaia
Ha TIB Consult Sociedad Anonima Cerrada (TIB Consult S.A.C.) B Ilepy BBB Bpb3Ka C IJIAHUPAHOTO
craprupade Ha jneiHocT B Ilepy. IIpe3 2024 r. ,Tenemaruk MutepaktuB Bouirapusa“ AJl yBemuuu
kanmutania Ha TIB Consult S.A.C Ha HAkonako Tpauina, kouto TUB AJl 3amuca wusisuio. O6Iarta
MHBECTHULINA TOCTUTHA 2,9 MJIH. JIB.

- Ha 20.10.2023 r. ,,Tenemaruk VHTepaktuB bbiarapus® A/l npunobu 50% ot apyxkectso 77 BUTC BCI]
J1OO Butoia, Peny6irika CeBepHa Makenonus. O6IaTa CTOMHOCT 3a IPUI00MBaHe Ha 50 % OT KamuTaia
Ha apyxectBoto € MKD 153 750 (EUR 2 500). ChII0TO cliedesi THPT 3a IOJydyaBaHE HA MPABO 3a
W3BBPIIBAHE HA JEHHOCT 10 OHyIaWH 3ayaraHus B CeBepHa MakenoHus ot /Ibp:kaBHATA JIOTApUA HA
crpanaTta. Ha 09.01.2024 r. 77 butc BCL] JIOO perucrpupa ¢cbBMECTHO JIpY:KeCcTBO ¢ [I'bp:kaBHa JI0TapHUsI-
77 burc /100, xpzieTo mpuTexkaBa 49% ot kanurtana. [1o To3u HaunH TUD npuiobu HENpsKO yJdacTHe B
€/IFH OT OIIepAaTOPUTE HA UTPH Ha IIACTHUETO, IPUTEKABAIIU JIUIIEH3 3a eiHocTTa. C 1es duHaHCHpaHe
Ha JiefiHocTTa, TUD e HanpaBmiio MHBECTUIINU B pa3Mep Ha 2,235 XUJI. JIB. IIpe3 2023 T., a Ipe3 2024 T. €
HallpaBeHa JIOMMbJIHUTEJIHA TapUYHA BHOCKA B pa3Mep Ha 1,238 XWJI. JIB. U Taka KbM Kpas Ha OTUETHUSA
MEPUOJ] WHBECTUIIUATA B CHBMECTHOTO NPEAINPUATHE € B pa3Mep Ha 3,473 XWI. JIB. TejlemMaTuk
NaTepaktuB bwarapusa A/l mpurexaBa 50% OT mpaBara Ha IJIaC B ChbBMECTHOTO IPEAIIPUATHE, KATO
3amnasu 50% [ OT APYKECTBOTO.

TOB Ilasmmc Ber HOxpeiliH e cb3mazieHO Ha 09.09.2021 T., KaTo 100 % mbiiepHo Ha TenemaTtuk
Nurtepaktus bbarapus A/l ¢ kanutaa 30 000 000 TPUBHHU. [IPY>KECTBOTO HE € U3BbPIIBAJIO JEWHOCT U €
JIMKBUZUPAHO IIpe3 2024 T.

- Ha 09.02.2021 r. e perucrpupano apyxectBoro CuTu UurepaktuB EOO/, 100% cobGcrBeHOCT HA
Tenematuk HUHTEPAKTUB B’I)J'II‘apI/IH AH, KaTO IpOAB/IZKMXa HWHBECTUIUUTE, 4YpPE3 YBEJIIMYEHUE HaA
KaluTaa, KOUTO Ipe3 2024 T. 6sxa B pa3Mep Ha 2,25 MJIH. JIB.

IIpe3 mapt 2022 1. bsxa mpumobutu 2% ot kanuTtaia Ha ,bapreiim“ AJl. CTOfHOCTTa Ha HHBECTHIUATA
300 000 JB. [Ipy»KeCTBOTO OIlepUpa UTPATHH 311 U Ka3UHA.

C nen ynpasjieHUe Ha JJUKBUJHOCTTA CH, IIpe3 2024 T. IPY:KECTBOTO € MHBECTUPAJIO B AbpP:KaBHU I[eHHU
KHIKa C MTHBECTULIMOHEH PEUTHHT U Hajiek o/ 12 Mecella U B3anuMeH ¢GOH/, Ha TapUYHUSA 11a3ap.

TUD HAMA KJIOHOBE U KbM 31.12.2024 T. He IPUTEKABA JSJIOBE B IPYTH JIPY’KECTBA WU APYTH (UHAHCOBU
WHCTPYMEHTH, OCBEH U30POEHUTE IIO-TOPE.

Q. Vuadopmamnus 3a HOIyI€eHUTE U MIPEJOCTABEHN OT EMUTEHTA, OT HETOBO JBIIEPHO
JAPYKeCTBO WIH APY:KECTBO-MalKa B KAYeCTBOTO MM HA 3a€MOII0JIy4YaTeJ Iy JOTOBOPH 32
3aeM, IPeIOCTABeHU rapaHIMH U IIOETH 3a{b/IKeHU.

KbM 31.12.2024 T. € IPEIOCTABUIIO CIEAHUTE 3a€MHU (BKJI. JIUXBH).


http://www.palmsbet.pe/
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Pasmep, JIuxsen

HavumeHnoBanue o IMagex IIpexnasnauyenue
B XU, JIB. (
South Cape Investments Ltd Kenya 1123 3-6% 2025, 2027 Pa3BuTHe OHJIAMH 3a7aTaHUA
77 butc BCL] OO 146 10%  31.03.2025 O6opoTHU cpejicTBa

[IperocTaBeHuTE 3a€MU ca HEOOE3IeUeH.
KbM 31.12.2024 I. HIMA TOJIYYE€HH 3a€MH.

He ca uznon3Banu ipyru GMHAHCOBU MHCTPYMEHTH, BKJI. 32 X€JKUPAHE.
JIpy»KecTBOTO He € IIPeIOCTABSIO TapaHIlUY B II0JI3a HA TPETU U/UJIU CBhP3aHU JIUIIA.
KbM 31.12.2024 1. CuTu NaTepakTus EOO/I e peiocTaBmiIoO CJIETHUTE 3aeMU (BKJI. JIXBH).

|
HaumeHnoBaHue AIMEPs JIuxseH % IMagex IIpegnaznaueHnue
B XWJI. JIB.
P.C.Koncynt A/l 95 5% 30.9.2024 O6opOoTHH CpeJicTBA

R. HN3moazBaHe Ha cpeacrsara OT HOBa EMUCHUA AKIITUHN

Hsama HOBa emucus< npes nepuoza.

S. AHa/Hu3 Ha NOCTUTHATUTE (PMHAHCOBU PE3yJITATH U IIyOJUKYBaAaHU IPOTHO3H

'pynara He e mybIMKyBasia MIPOTHO3H.

T. Hacrpnniu NnpoMeHHU B OCHOBHUTE IPUHITUIIN 3a yIpaBJeHUe HAa eMUTEHTa U Ha
HerosaTa rpyna npeanpuaTis.

Hawma HacTpnuim IIPpOMEHHU NIPpE3 OTUYETHUA IIEPUOL.

U. Caeaku cbC COOCTBEHH aKIMH

C pemenue Ha O6moTo cvOpanme Ha akiuoHepute HA TUB AJl oT 11.03.2024 r. bGelle B3ETO pelleHue
JIPY’KEeCTBOTO /1a M3KYIIH 0OPaTHO /10 3% OT COOCTBEHUTE aKIIUUTE.

Bpoii aknuu Cp. uena, Js. OG111a CTOMHOCT, JIB.

33 861 17,67 598 157

V. HNuadopmanyia 1o BbIIPOCH, CBbP3aHU C €KOJIOTHATA U CIAYKUTEJIUTE

Nudopmarnus e mpeactaBeHa B JlekaapanusaTa 3a KOPIOPATUBHO YIIPaBJIEHUE.

W. HayuyHou3CJIeA0BaTeJICKA M PA3BOMHA TEHHOCT.

'pynara He pa3BHBa HAyYHOU3CJIELOBATEJICKA U PA3BOMHA JIEHHOCT.

X. OCHOBHH XapaKTE€PUCTHKH HA MPUIATAHUTE CHCTEMH 3a BhTPEIeH KOHTPOJI U
yIpaB/IeHHe Ha PUCKa.

HNudopmarus e mpeacTaBeHa B JlekaapanusaTa 3a KOPIOPATUBHO YIIPaBJIEHUE.

Y. Pa3xo,un 34 Bb3HArpaxKJeHUudA HA YICHOBETEC HA CbBETA HA TUPECKTOPUTE

sTenematuk MHTepaktuB Bboyrapus” AJl e myOJIMYHO APYKECTBO, KOETO M3IUIAINA Bb3HATPAKIAEHUA HA
yieHOBeTe Ha ChbBETa HA JUPEKTOPUTE B pa3Mep, OmpenesieH ¢ permeHue Ha OOmoTO chOpaHue Ha
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AKIIUOHEPUTE U CHIJIACHO IIpHUETaTa ITonutuka 3a Bb3HATDAXKAECHUATA U on06peHaTa Cxema 3a u3ILIallaHe
Ha Bb3HarpaKJgeHusra 3a 2024 T.

HNudopmarnus 3a U3IUIATEHUTE Bh3HATPAXK/IEHUS Ce ChIbPKa B JI0KJ1a/1a 3a U3ITbJIHEHHE HA ITOJIUTHUKATA 32
Bb3HATPAK/IEHUATA.

IMocTosinHO IIpomenauBo

Bb3HAIPA:K€HHEe Bb3HArpaKIeHHe
JIvuesap LBeTkoB [letpos 346,146 101,743
Hecucnaga IleeBa I1lanosa 60,000 18,667
Emun Anexcanapos ['eoprues 33,538 9,333
O6m10: 439,683 129,743

Z. IIpomeHU B chbBeTa HA JUPEKTOPUTE

IIpe3 nepuosa He ca MpaBeHU IPOMEHU B ChCTaBa HA ChBETA HA IUPEKTOPHUTE.

AA.IlpuTte:xaBaHHU OT YWICHOBETE Ha ChbBETA HAa JMPEKTOPUTE U BUCIINA PBKOBOJCH
CHCTaB Ak Ha /Ipy»KecTBOTO KbM Kpas HAa Iepruoja U NpeoCcTaBeHU UM OIIIUM.

[IpuTekaBaHM aKIIUU U U3BBHPIIEHU TpaH3aKIuu oT wieHoBeTe Ha C/] Ha TUD nipe3 2024 r.:

Axnun
Ilpumobur IlpogameHn  Axuuu, Ip ’ 0610
IIPUTEXKAB Js ot
U TIpe3 U TIpe3 HUTEKaBaH MIPSAKO 1
aHu Kamuraaa
nepuozia nepruoa U IIPAKO HETPSIKO
HEMNPAKO
JIvuesap IleTpoB 0 0 600 600 0,004%
Hecucnasa [TaHoBa 0o o 600 600 0,004%

Unenoserte Ha C/I HAMAT IIpeloCTaBeHN OIIIUY WK APYTU IIpaBa a Mpu00UBaT aKI[UU Ha IPY>KeCTBOTO.

'pymnaTa HAMa U3AaZeHU OOJIUTAIHH.

BB. Nndopmanusa 3a U3BECTHUTE HA APYKECTBOTO JOTOBOPEHOCTH, B Pe3yJITAaT HA KOUTO
B O'BIEII MEPUO/ MOTAT 1A HACTHIIAT IPOMEHHU B MIPUTEKaBAHUA OTHOCUTEIEH AT
AKIUH I O0JIMTAU OT HACTOSINU aKIMOHEPH WJIH O0JIUTalfiOHEePU.

Hama TakuBa JOTOBOPEHOCTH.

CC. HNudopmanuda 3a BUCAINU ChAEOHU, A//MUHUCTPATUBHU WIN apOUTPAKHU
IIPOM3BOJCTBa, Kacaelly 3ab/IKEHUS WU B3eMaHUA B pa3Mep Haj 10 Ha CTO OT
co0cTBEeHUs KallUuTAJ.

Hsma obpasyBaHU WK IPEKPATEHH ChIEOHU MU apOUTPaKHH Jiesia, OTHACSAIIH CE 10 JPYKECTBOTO, C IEHa
Ha MCKa Hal-MaJIKO 10 Ha CTO OT HETHUTE aKTUBU HA JIPY>KECTBOTO.

DD. NudopManya OTHOCHO IIeHHUTE KHUAKA, KOUTO He ca JOIIyCHAaTH! A0 ThProBuda Ha
peryiupaH nazap B Pernmy6smmka Beiarapusa nim apyra app:kaBa WieHKa.

'pynara HAMAa IEHHU KHH)KA, KOUTO HE ca JOIMYCHATH JI0 THPTOBUA Ha peryjupaH naszap B PemyGiimka
Bobirapus win Apyra cTpaHa 4ieHKa.
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EE. VHdopmanua OTHOCHO NIPAKOTO M HEMPAKOTO IMIPUTEKABaHe HA 5 HA CTO WIH
IIoBeue OT IIPaBaTa Ha IJIac B 00II0TO ChOpaHue Ha IPY:KECTBOTO, BRIIIOUHUTETHO JaHHU
3a aKIIMOHEPUTE, pa3Mepa Ha JAJI0OBOTO UM yUacTHe U HAYNHA, II0 KOUTO ce IIPUTEeKaBaT
aKmuure.

KbMm 31.12.2024 T. 1dnaTa IIpuTeKaBallly 5 Ha CTO WJIH II0Be€YE OT aKIIUHUTE C IIPAaBO Ha IJjiac ca:

Axyuonep Bpoii akyuu /s om kanumaaa

»Endopado xopnopetiwsH“ A/l 11 722 244 90,45%

FF. /lanHu 3a /[lupexmopa 3a 8ps3Ka ¢c uHgecmumopume:

CuuTaHo OT 20.03.2024 T. e Ha3HaueH KanosH UnusHoB Kpberes, ¢ agpec: rp. Codus, parioH ,,auaneH”,
yi. ,,Kykymr“ N2 7; resiedon: 0884672536; e-mail: ir@telematic.bg.

GG. /laHHU 32 aKIIMOHEPUTE CHC CIEIUATHU KOHTPOJIHU IIPpaBa U ONNUCAHUE HA Te3N
npasa.

Iley}I(E!CTBOTO HAMA aKITUOHEPU CHC ClIENUAJIHU KOHTPOJIHU IIpaBa.

HH. CnopasyMﬂn/m MEKAY AKIMMOHEPUTE, KOUTO Ca U3BECTHHU HA APYXKECTBOTO 1 KOUTO
Morar aa 1oseiaTt 10 OrpaHu4YCHHUA B IIPEXBHPAAHETO HA AKIIUU UJIM IIPABOTO HA rJiac.

Jpy>kecTBoTo HAAMa NH(pOpMaLnUA OTHOCHO CIIOPAa3yMeHUA MeK/1y aKIIMOHEPUTe, KOUTO MOraT Jia J0BeaT
Jl0 OTpaHUYEHHUs B IPEXBBPJIAHETO Ha aKI[UU WIN IIPABOTO HA IJIac.

II. Coopa3ymeHue Me:XAY APYKECTBOTO M YIIPABUTEJIHUTE My OPraHU U CIYyKUTEJU 3a
u3ILIAllaHe HA O0e3leTeHne IIPH HaIlyCcKaHe 0e3 IPAaBHO OCHOBaHWE WJIH IIPU
IIpeKpaTsaBaHe Ha TPyJAOBUTE IPABOOTHOLIEHUS 10 IPUYNHY, CBbP3aHU C ThProBO
npejaJaraHe.

slenematuk WHTepakTuB Bbarapua“ AJl HsSMa CBINECTBEHH JOTOBOPH, KOUTO IOPAXKIAT IEHCTBHE,
U3MEHAT ce WIN Ce IPeKPaTABaT I0PaJu MPOMsAHA B KOHTPOJIa Ha J[py»KeCTBOTO IIPU OCBIIleCTBABAHETO HA
33JIbJLKUTETHO THPrOBO IpeJyiarane. ,Tenematuk Murtepaktu bwiarapus“ A/l He e 6Wio mpeaMer Ha
THProBO IIpe/IaraHe.

JJ. ChlnecTrBeHH JOTOBOPH Ha APYKECTBOTO, KOUTO MOPAKIAAT AeiicCTBUE, H3MEHAT ce
WJIH ce MPeKpaTABaT MOPaau MPOMAHA B KOHTPOJIA HA JIPYKECTBOTO MPH OCHIIIECTBABaAHE
HAa 3aBJI2KUTEJIHO THPTOBO MpeajiaraHe, v MOCJAEUIUTE OT THAX.

TUB Al HaAMa CKJIIOYEHU JOTOBOPH, 00BBP3aHU C IPOMAHA B KOHTPOJIA Ha APYKECTBOTO.

KK. NadopmManud OTHOCHO YYaCTHUETO Ha ChBeTa Ha JUPEKTOPUTE B THPrOBCKU
ApyxecTBa, IpUTE:KaBalyu HaZ 25% OT KaluTaJda, KAKTO M y4acTHETO UM B
yIIpaBJeHHeTO Ha APYyTu ApyxKecTBa.

KbM 31.12.2024 1. yuactusaTa Ha WwieHoBeTe Ha ChBeTa HA IUNPEKTOPUTE B OBJITAPCKU ThPTOBCKHU IPYKECTBA,
ca KaKTo cJefiBa:

Yaen na C/1 10J1 ENK Yuacrue

JIwuesap IleTpoB »,CuTu MHTepaktus® EOO/I 206387659 | ympaBuTesn
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Hecucnasa ITanosa | ,,P.C. Koncynt“ Al 121340854 | wien Ha CJ]

Iecuciapa ITanosa | Casino Technology Georgia LLC 404527614 | ympaBuTes

Hecucnasa I[TanoBa | BI' MuBecTMBbHT 'M6X FN 258530t | ynpaButen

Emun I'eoprues L,PETTOJINIXKBHC EOO/], 200835333 | ynpasures

Emun I'eoprues Cnpyxenue ,,IIpaBochaue 3a BceKu” 177175554 ujied Ha YC

Emu 'eoprues CopyxeHue ,ObenHeHne Ha | 205846611 | unedn Ha YC U 3akoHEH
cBOOOIHUTE aJBOKATH " TIPEJICTaBUTET
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2. OcCHOBHM pUCKOBE, Ipe]] KOUTO € u3npaseHa ['pynara

XaszapTHaTa JAEMHOCT € UyBCTBHUTEJIHA COLMAJIHA U IOJUTHYECKA TeMa, KOETO IMPEIOIPEes MO-UeCTH
MIPOMEHU B PETyJIAIINUTE, BbBEKAAHE HA MO-CTPUKTEH KOHTPOJI, TOIBJIHUTEIHU JAHBIU U TAKCU, HOBU
TEXHUYECKH U3UCKBAHUA, PECTPUKIUN. BBIIpEeKy KOMILIEKCHATA U YyBCTBUTEIHA IIPUPO/IA HA IEHHOCTTA,
TEH/ICHIINATA € /]a Ce BbPBU B [TIOCOKA Ha CTAOMIHA U 10Ope KOHTPOJIMPAHa PEryJIaTopHa paMKa, KaTo BCe
MOBeYe JbPKABYU IIpUEeMAaT UIN YChBBPIIEHCTBAT CBOUTE peryianuu. ChOTBETHO, ,, TesiemaTik UHTEpaKkTUB
Boirapusa” A/l M KOMIaHUUTE B IPyIaTa OIEPUpPAT B CPe/ia HA KOMIIEKCHU PETYJIAIUHY, 3aCATaIN HEToBaTa
JIEHHOCT, KOUTO HEMPEKBCHATO Ce Pa3BUBAT, YECTO B IIOCOKA MTOBHUIIIABAHE HA M3UCKBAHHUATA, & B PEIKU
CJlydau JbpiKaBU ca 3a0paHsBaIM W UBIJIO Xa3apTHAaTa JAeHHOCT. [IOMbJIHUTENeH PUCK €, Ue OHJIANH
3ajJlaTaHUATA B CBETOBEH Mamiab ca CPaBHUTEJTHO HOB CEKTOP, Pa3BHBAIL C€ OTCKOPO, CHOTBETHO,
3aKOHO/IATEJICTBOTO € HEI'BJIHO 0e3 JIOCTAThYHO YCTAHOBEHH IIPEIE/IEHTH, KOETO IPECTAB/ISABA PUCK
KOHTPOJTHT BbPXY IPUJIATAHETO HA PETYJIAI[UUTE /1A € HesiCeH U MPOTHUBOpeunB. B Brarapus perynaropHara
pamMKa e o6pe pa3BUTa, KATO OHJIAHH Xa3apThT € PETYJUPAH OT 2013 T. U € HATPYIIaH OIIUT B IPUJIATaHETO
U U peryJaTOpHHUs PUCK € HHUCBHK. B Objellle, ¢ HABJIM3aHETO HA HOBU Ia3apH, TO3U PUCK MOXKE J1a €
3HAYUTEJIHO MO-BUCOK 32 HAKOU OT CTPAHUTE, HO OIIEPUPAHETO HA MOBeYe IMa3apy HaMassBa TO3U PHUCK,
THH KaTO HACTHIIBAHETO HA HEOJIATONIPUATHU PETYJIATOPHU IIPOMEHH B HAKOJIKO I1a3apa e[HOBPEMEHHO €
MaJIKO BEPOSITHO.

B mocoka HamMasisiBaHe Ha PETYJIATOPHUS PUCK € U HaBJM3aHETO B B2B cermeHTa, KBAETO TO3U PUCK €
OTpaHHUYEeH IIPEBUJ, ONEPUPAHETO HA MHOTO TOJIAM OpO¥l mazapu, a M PUCKBT C€ HOCH OT CHOTBETHHSA
OIIepaTop, a He OT JIOCTABYKKA HA UTPHUTE.

OcBeH Kato JIeifHOCT, MoJ|jIeKalia Ha JINIIeH3UpaHe, U CBbP3aHUTE ¢ TOBA IOIIBJIHUTETHU U3UCKBAHUA KbM
JIeHOCTTa, TpylnaTa e 00eKT U Ha JIPYTH PeryJlaliy, CBbP3aHU ChC 3allUTa Ha JIUYHUTE JAHHU, MEPKUTE
cpellly U3MHUpaHe Ha napu/dUHAHCHPAaHe HA TEPOPU3IBM U AaHTH-KOPYHIUA. VI3IbIHEHNETO U CIIa3BAHETO
Ha Te3U peryJaluiy aHra)KupaT 3HauHTeJIeH YOBEIIKU U (PUHAHCOB pPecypc U CIa3BaHETO UM € OT KJII0UOBO
3HauYeHUe 3a JIeWHOCTTa HAa KOMITaHHUATA.

OTHeMaHe Ha JIUIEH3 3a U3BbPIIBaHE HA JEHHOCT

OCHOBHUSAT PHCK € OT OTHEMaHE€ Ha JIMIEH3a, KOETO 6u AOBEJIO O IIpEeKpaTABaHE Ha [[eleOCTTa B
CbOTBE€THATAa OPUCAUKIINA. PeI‘y.IIaTOp'bT HMa BB3MOXHOCT Ja OTHEME JIMIEH3a IIpDU HEIUIalllaHE Ha
JAaHblY, HApyIllaBaHE HAa HOPDMAaTUBHU W3WCKBaHUA, I‘py6I/I HapylmieHrud Ha 3aKOHOBU WM3HUCKBAaHUA U T.H.
,,TeJ’IeMaTI/IK I/IHTepaKTI/IB B’I)JII‘apI/IH” A,Z[ € BBBEJIO CHUCTEMa 3a BBTPEIIEH KOHTPOJI, KOATO OCHUTypsABa
CIIa3BaHETO HAa 3aKOHOBUTE N3MCKBAHUA 1 MUHHNMU3UPA TO3U PUCK.

Hecna3zBaHe HAa TEXHUYECKUTE U3NICKBAHUA

PerynatopsT B Bbarapus, B uriero Ha HATI, usucksa fja ce OCUTypsiBa OOMsIHA Ha JJAHHU B PEAJTHO BpEME.
Hecnazpanero Ha TOBa M3UCKBAHE € OCHOBAHME 32 OTHEMaHe Ha JIMIIeH3a 32 U3BBPIIBAHE Ha JeHHOCT.
slenematuk HHrepaktuB bbarapus” A/l e BbBeJO HEOOXOJMMHUTE CHCTEMH 3a OCUTYpsSIBaHEe Ha
HelpeKbCHATa BPB3KAa, KAKTO U 3a CBOEBPEMEHHO CUTHAJIWU3UpaHE MPU BB3HUKHAIN NpobieMH u
IIpOlleZlypy 3a HaBpeMeHHa peaKIus.

Janb4HO O0JIaraHe U TAKCH

Jaubiure, Iananu ot pupMure B Bharaprs BKIIOUBAT KOPIIOPAaTUBEH JaHbK, MECTHU JAHBIA U TAKCH,
JIaHbK 100aBeHa CTOMHOCT, IAHbK IPH U3TOYHUKA, JTUIIEH3MOHHU TaKCH. BaxkHO 3a (puHAHCOBUS PE3YJITAT
Ha Tpymara e 3ama3BaHeTO Ha TEKyIus JaHbueH pekuM. IIoHAcCTOsAIeM KOPIOPATHUBHUAT JIJAHBK B
Boarapus e 10%. OcBeH JaHBUHWUTE pEryjalliu, OTHACANA ce KbM obOHMUaiiHaTa ThProBCKa JEHHOCT,
slenemaruk HWHTepaktuB bbirapus” A/l e obekT W Ha crenu@UYHH W3WCKBAHHUSA KATO MeECEUHa
JINIIEH3WOHHA TaKca B pa3Mep Ha 20% BBPXY PasyKaTa MeX/Ay CTOHHOCTTA Ha IIOJIyYeHUTE 3aJI03U U
u3IUIaTeHuTe nevyanbu. JJaHbuHO obJaraHe BBPXY peajlu3UpaHUTE IPUXOZM, HAIIPABEHUTE 3aJI03U U
peayu3upaHuTe evaabu OT KJIWEeHTH ce mpuiarar u B Kenus, a ot 2024 r. u B Ilepy. OnpeznensiHure ot
JUbp2KaBaTa JaHBIU U TaKCH (OPMUPAT OCHOBHUS JISIJI OT PAa3XOAUTE U ChOTBETHO, YTEXKHSABAHE HA Te3U
perysanuu 6uxa MMasu chbliecTBeH edeKT BbpXy GUHAHCOBUTE pe3yJsTaTH Ha ¢upMmara. KbM MomeHTa
HsiMa 00sIBEHU HaMepEeHUs OT CTPaHa Ha ChOTBETHUTE J'bPKABHU OPTaHU 3a MPEANPUEeMaHe Ha IPOMEHHU B
Ta3u nocoka. [Ipuernre mpoMeHH B €THOKpATHATA JIUIIEH3MOHHA Takca B Kpas Ha 2023 T. uMa epeKT OT
JIOITBJIHUTEJIEH Pa3Xoy MO/ 100 XWJI. JIB. HA TOZMHA M He OKa3Ba CHINECTBEHO BJIMSAHUE Ha (PUHAHCOBUS
pesynrar. CucremMara Ha JaHBYHO oOsaraHe B JIbPXKABUTe, KBJETO Ce IUIAHWPA DPA3IINPSIBAHETO HA
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JIEHOCTTa, BCE OIlle Ce Pa3BHBA, B Pe3yJITaT HA KOETO € Bb3MOXKEH PHUCK /1a Bb3HHUKHE IPOTHBOPEUHBA
JlaHbYHA TPAKTUKA U /]a Ce BbBeIaT HOBU WJIU /1A Ce yBeJIMYAT ChIIECTBYBAIIIUTE JAHBIIU U J/bP>KaBHU TAKCH.

3amura Ha JJHIHUTE JaHHU

OGIIMAT peryiaMeHT OTHOCHO 3all[UTaTa Ha JJAHHUTE BJIe3€ B CUJIA IIPe3 2018 T. U € 33IbJIKUTENIEH 32 BCUIKU
OpTaHU3aIluy, KOUTO ChOUpaT U oOpaboTBaT JUYHU JIaHHU. , TetemaTuk MHTepakTuB Bboarapusa” All e
3abJ/DKEH /1A UIeHTU(UINPA BCUYKUA CBOM KJIMEHTH W ChXPAHABA TeXHUTe AaHHU. OIepupaHeTo ChC
CpeZicTBa Ha KJIMEHTH U CHOMpAHETO Ha JINYHU JIaHHW W3UCKBA UBKJIIOYUTEHO BHCOKU CTaHAAPTH 32
uH(pOpMaIMOHHATa CUTYPHOCT U 3aluTaTa Ha 6asure AaHHU. [pymara e BbBejla MePKU 33 e(eKTHBHA
3amura Ha 00paboTBaHUTE JINYHU TAHHU U BH3MOKHOCT 32 YIIPKHsABaHe ITPaBaTa Ha CyOEeKTUTe Ha JAHHU,
npenBu/ieHU B OOIIYsA perjiaMeHT OTHOCHO 3alIUTaTa Ha JaHHUTE, KAaTO ca IPUeTH BbTpelrHu npaBuia 3a
3amuTa Ha JUYHUTe AaHHU. ChINeCTBYBAT HPOLEAYPH 32 HAUYMHUTE HA KOMYHHUKANWSA IPHU Kanba, 3a
MPEHOCUMOCT Ha JIaHHW, 3a MPO3PAYHOCT MpU 0OpaboTBaHe HA JIMUHUTE JAHHU, 32 yIpaBJIeHUE Ha
HCKAaHUATA Ha CyOeKTH, I10 TOJIyYaBaHe Ha ChIJIACHE, II0 YBEIOMABAHE 3a HAPYIIEHUS Ha CUTYPHOCTTA, 34
ChXpaHsABaHE U YHUIIIOXKABaHE HA JIOKYMEHTH, KAKTO U PEANIA APYTHU TEXHUUECKH MEPKU 3a OCUTYPSIBaHE
CUTYPHOCTTA Ha JINYHUTE JAHHU.

YecTu UM CHIIECTBEHU INIPOMEHM B peryjaTOpHaTa cpejia IOBUINABAT pasXOJUTe 3a CIa3BaHe Ha
CHOTBETCTBUE U MOTAT JIa Ce OTPA3AT HA PeUTHN3NPaHUTE IPUXOAU U evayibu. PeryianunTe ca cBbp3aHu U
¢ BUCOKH CAaHKI[UU IIPU HecIla3BaHe, a B ONIpeZiesIeHN CJIydau U 0 OTHEMaHe Ha JIMIIeH3a 32 U3BbPIIBaHe
Ha JiedHocT. ,,Tesemaruk HTepakTtuB Bbiarapus” AJl e U3rpainil €KUIl OTTOBOPEH 32 U3PabOTBaHETO U
aKTyaIM3UPAHETO TPaBWJIA W IOJINTHKY, TapaHTUPAIIU CIa3BAHETO HA PEryJaTOPHUTE W3HUCKBAHUI.
OcHOBEH IPUOPUTET HA MEHWIXKM'BHTA € TAXHOTO BhBEXK/IaHE U IIpUIaraHe, KaTo BCEKU CIIYKUTeJI MIUHABa
obyJeHHe 0 ChOTBETHUTE IPOLEAYPH.

Maxkap u CBbp3aHH ChC 3HAYUTETHU PA3XOAH 32 CIIa3BaHE HA CHOTBETCTBUE C PETYIATOPHUTE U3UCKBAHUA,
3a eMUTEHTA Ma ChIIECTBEH MMOJIOKUTeNIeH edeKT. CTpOruTe perysaliui MOBUINIaBaT JOBEPUETO B OH3Heca
OT CTpaHa OOIIECTBOTO M KJIMEHTHUTE U OTPAHUYABAT HEJIOATHATA KOHKYPEHIIUA OT KOMIIAaHUY IIPHJIATaIu
HUCKY CTAaHZAPTH 32 3aIUTa U IPIIKa 32 KJIINEHTHTE.

Mepku cpelly u3nupaHe Ha mapu

Perynanuure, cBbp3aHHU € IPEOTBPATABAHETO HA U3IHPAHETO HA Napy U (PMHAHCUPAHETO HA TEPOPHU3MA,
ca GOKyc B ITOJIUTUKATA HA €BPOIIEHICKO HIUBO IpPe3 MOCJIeNHNUTE TOAUHU U ce Pa3BUBAT OBP30. Xa3apThT €
UeHTU(DUIMPAH KaTO CETMEHT C BUCOKA CTEIIEH Ha PUCK U CHOTBETHO O0OEKT HA CTPUKTHO HAOJIONIEHHE U
perynupane. OmepartopuTe ca 3agb/DKEHU [a WAEHTU(UIIUpAT BCeKHW KJIWEHT U Jla HabimogaBaT U
JIOKJIaJIBAT ITOTEHITUAJIHU PUCKOBH omepanud. [IpobyeM npu nieHTUGUIIPAHETO U CIPABIHETO C TAKIBA
CJlydad MO’Ke Jla M3JI0’KM KOMIIAHUSATAa Ha 3HAUUTEJEH PHCK OT CAHKIIMU U Ja 3acerHe peImyTalusiTa.
ITonoxureseH epekT nMa GaKTHT, Ue KATO OHJIAMNH OllepaTop, TPAaH3aKI[UUTE Ce U3BBPIIBAT 110 €JIEKTPOHEH
I'bT U Cca IpeoOIafaBalio MaTbhK pasMep cCyMu. BbBeneHHTe peryianuu, KOUTO U3UCKBAT PETYISPHO
JTIOKJIaJIBaHe Ha OTOPU3UPAHUTE TbPKABHU areHIUH ChIIECTBEHU TPAH3aKI[UH, OCUTYPSBAT MIPO3PAYHOCT
¥ MUHUMHU3UPAT OTTOBOPHOCTTA HA OIlepaTopa.

3acuiBaHe Ha OrpaHUYCHHUATA 3a PCKJIaMUpaHe

PexylaMupaHeTo Ha Xa3apTHH UTPU B CPeJICTBAaTa 3a MacoBa KOMYHHKAIUsA € ODEKT Ha peryjanuu U
pecTpuKIMY. 3acWIBaHETO Ha OTpaHUYEHUATA Ille OTPaHUYM cllocoOHOCTUTe Ha ,, TesemaTtuk MHTepaKkTUB
Boearapua” Al u fpy:KecTBaTa B IpylaTa Jia ce IMO3UIMOHUPAT M IPUBJINYAT HOBHU KJIHUEHTH IIPe3 Te3U
KaHaIW. 3a MHUHUMHU3HpaHe Ha TO3U PUCK ,Tenematuk WHTepaktuB bouiarapus” AJl pasBuBa u
aJITepHATUBHU METOAY 3a MO3ULMOHUPAHe U IPUBJINYaHe Ha kineHTU. OT Apyra cTpaHa, OTpaHUYEHHATA
B peKJIaMaTa U U3rpajieHusA KallaluTeT OT PEryJaTopuTe Aa YIPaKHABAT MOHUTOPHUHT BbPXY PEKJIaMHOTO
ChIbpKAaHHE He II03BOJIABA Ha HEJIMIEH3UPAaHU OIlepaTOPH Ja ce IOIyJIApU3upaT, KOeTO OrpaHH4YaBa
HeJIOAJIHATA KOHKYyPeHIUA. BiesnuTe B cuia mpe3 2024 . OrpAaHUYEHUs B peKjaMara Ha Xa3apTHU UTPU
He ce OTpa3d OTPULATEIHO BBPXy JAeWHOCTTa Ha APYKECTBOTO, KaTO B HAKOU OTHOIIEHUS HMallle
IIOJIOXKUTEJIEH €(EeKT.

IMonmunTuyecku puck

ToBa e PHUCKDBT, IMPOU3THYALL OT IIOJHUTHYECKHUTE IIPOLECH B CTpaHaTa — PHCK OT IIOJIUTHYECKa
J_'[eCTa6I/IIII/ISaI_II/IH, IpOME€HU B YIPABJICHUETO, B 3aKOHOAATEJICTBOTO, HMKOHOMHYECKATA IIOJIUTHKA U
JaHbyHaATa cucreMa. IloJUTUYECKUAT PHUCK € B IIpAKa 3aBHCHMOCT OT BEPOATHOCTTa 3a IIPOMEHU B
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He6.TIaI‘OHpI/IHTHa IIOCOKa Ha BOZEHATa OT IIPAaBUTEJICTBOTO IIOJIUTUKA; B PE3YyJITaT Bb3HUKBA OIIACHOCT OT
HeraTHuBHU IIDOMEHU B OM3HEC KJIMMaTa.

IMopabp:kaHaTa pa3ymMHa GUCKATHA JUCHUIUIMHA U yMEPEHUAT eUIUT clioMarar 3a MUHUMU3UPaHETO
Ha MOJUTHUYECKHA PUCK KaTo LIAJI0 U JIAIcAaTa Ha 3adBeHU HAMEpPeHHA OT IOJUTHYECKUTe IIapTUH 3a
CBHIIIECTBEHU HETATUBHY IIPOMEHH B PETYJIANINTE, KACAEIIH IeHHOCTTa HA KOMITAHUATA IIPE/III0IaraT HIUCKa
CTelleH Ha PUCK KbM MOMEHTA. BbIipeku TOBa, MOJIUTUYECKATA CUTYallls B MOMEHTAa He II03BOJISABA /1A ce
OTKPOH IIPEJABUANMO MHO3UHCTBO U CHOTBETHO, SCHA IIPOTHO3a 3a O'bJEIINUTE MOJUTHKH, IOPAJN KOETO
CBIIECTBEHU IIPOMEHU ca Bb3MOXKHU. HeraTuBHUTE NI0CIIE/ICTBUA, CBBP3aHU € TOBA, MOTaT /ia ce U3pas3AT B
3abaBsgHe Ha pedOpPMUTE BCJIEJCTBHE HA PABJIMYUA U MPOTHUBOPEUUS MEXKAY MOJUTUYECKUTE CHJIH IO
OTHOIIIEHME Ha Ba)XKHU COIMAJIHH M HMKOHOMHYECKH MEPKH, KaKTO M JOII'bJIHUTEJHO IIOBHIIaBaHe Ha
0OIIECTBEHOTO HETOBOJICTBO. Bb3MOKHITE HEraTUBHU eeKTH OT TOBA OOMYANHO Ce CBbP3BAT C BJIOIIABAHE
Ha UKOHOMMYECKATa Cpe/ia U MePCIeKTUBUTE IIpeJ] KOMIIAaHUUTE, OIlepUPAII B CTPaHATA.

ITnanupanara excliaH3us Ha HOBU [1a3apy OT ejHa cTpaHa Iie AuBepcuUIpa NO3UIMOHUPAHEeTO, IOpaaAu
He3HAYNTEeJIHATA BEPOSITHOCT HETATUBHU CHOUTHUS [1a Bb3HUKHAT €THOBPEMEHHO B HAKOJIKO IOPUCAUKIINY,
OT ZIpyTa CTpaHa IIe U3JI0XKHu ,, Tenematuk UuTepaktus buiarapus” A/l u Apy:kecTBara OT rpymara Ha pUCK
OT NIpUJIaraHUTe IIOJIUTUKU B CbOTBETHUTE CTPAHU.

MaKpOI/IKOHOMI/I‘JCCKI/I PHUCK

Kiuenture Ha I'pynata TUD ca oT BcUUKM pernoHU Ha CHOTBETHATA CTPAHA U OT BCUYKU HKOHOMHYECKH U
COI[MAJIHU TPYIHU OT HacesieHueTo. ChOTBETHO, JIEHHOCTTa HA KOMIIAHUATA CHUJIHO 3aBUCHU OT IISJIOCTHHSA
PBCT Ha UKOHOMUKATA, OOIIOTO ChCTOSIHHE HA OM3HEC cpefaTa U 0c0OEHO OT MOTPeOUTENICKOTO JOBEpHUE,
CHOTBETHO, KpalHOTO moTpebsieHne. EBeHTyasiHO cBHMBaHe HAa HUBATa Ja JOXOAUTE U PABHUIIETO HA
3a€TOCTTA II[€ JIOBEJIE U /10 HETATUBEH TPEH/I B IPUXOAUTE U ITeYasbuTe.

O6maTa MAaKpPOHMKOHOMHYECKA CUTyallusd B MOMEHTA, C BUCOKHK HHBaA HaA 3a€TOCT B Pa3BUTUTE AbPXKAaBU U
6’bp30 HapaCTBaHE Ha JOXOAuTe, 0co0O€eHO B B’I)J'II‘apI/IH AaBa IIOJIOXKUTE/ITHU IIEPCIICEKTUBU 3d PA3BUTHUETO HA
KOMIIaHHUATA. C’leeBpeMEHHO, HaTPpyIIaHUTE I[I/IC6aJIaHCI/I II0 OTHOUIEHHE Ha AbJira U IMIapUYHOTO
npeayiaraHe W HallperHarara IIOJIUTHYECKa obcTaHOBKa € IIpeanocraBKka 3a 3HAYUTEJIHU PHCKOBE U
HECHUTYPHOCTH I10 OTHOOIIIEHNE HA NKOHOMHXYEECKOTO pa3BHUTHE Ca MHOI'O BUCOKH.

NudanxnoHeH pUCK

ITeHOBHUAT PHUCK € CBBP3aH € OOIIOTO HUBO HA WHQJANMATA B CTPAHATA U HUBOTO HA KOHKYPEHIIHS.
[ToBumaBaHeTo Ha MHQIAIUATA BIUsAEe HA MOKyIaTeJIHATa CIIOCOOHOCT U CTOHHOCTTA HA CIIECTSIBAHUITA
BbB BpeMeTo. IIpefBu/] aHTa)KMMEHTUTE U JKEJIAHWETO Ha CTpaHaTa Jla CTaHe 4wieH Ha EBpomeickus
BastyTeH cbio3 (EBC) u cBbp3aHUTE € TOBA U3UCKBAHUSA CIPSAMO HHOIIAUATA — MOXKE J]a CE OYAKBAT MEPKHU
or crpana Ha BHB u mpaBurescTBOTO 3a 3ambp:kaHe Ha HHQIAUATA B OIpPENEIEHUTE PaMKHU
(MaacrpuxTckuTe Kputepuu 3a wieHcTBo B EBC).

[TocneauuTe ronuHu HHMIAUATA € OTPAHUYEHA, ¥ ITPOIBJIKABA JIa Ce IOHMKaBa. XapaKTepbT Ha OM3Heca,
¢ TpaKTUYEeCKHd M3IIO TEKYIIW pasIuiamiaHus wusnara ,Temematuk HMutepaktuB Bwarapua” AJl Ha
MUHHUMaJIeH WHIIanuoneH puck. HeratuBeH edekt 6u 6w 3ama3BaHETO 3a MPOABIKUTENIEH TIEPHUO]T Ha
BHCOKHU HUBa Ha WHQJIAIUSA, KOETO OM OrPaHUYMIIO PA3IoiaraeMus I0X0/ Ha ToMakuHCeTBaTa. ChllleCTBEH
Moziepupaill eeKT Ha TO3H PHUCK € 0OBBP3aHOCTTA Ha Pa3XOIUTE C IIPUXOAUTE — HAM 34 OT ONepaTUBHUTE
pasxojiu ca 0OBbP3aHU C IPUXOJUTE U CHOTBETHO HE Ce BJIUAAT OT IPOMEHHUTE B IIeHOBUTE HUBA. ChIECTBEH
edekT BbpXy pasxoauTe ce HabJII0/IaBa B IOCOKA YBeJIMYeHNEe HAa Bb3HATPAKAEHUATA, KOETO Ce IBJIKU U Ha
CBUTHA 1a3ap HA TPyZA.

BasyreH puck

BasryTHUAT PUCK € CBbP3aH ¢ IEHOMUHHUPAHU B pa3/IMYHa BAJIyTa MOCTHIIEHU U PAa3X0J1 Ha JIpyKecTBaTa
ot rpymnara. KpM MOMeHTa IPUXO/IUTE U PA3XO/AUTE HA EMUTEHTA ca B O'bJITAPCKU JIEBA, HO C PEATM3UPAHETO
Ha IUIAHOBeTe 32 €KCIIAH3UA, IeJTHT Ha IPUXOAUTE U PA3XOAUTE BbB BAIYTA Pa3jIMyHA OT OBIrapcKu jeBa
HApacTBa, KOETO OM HM3JIOKWIO ApPY:KeCcTBaTa OT rpylaTa Ha OIpeJieJieH BIyTeH puck. To3u puck ce
cMeKuaBa oT (pakTa, ue pa3xoiUTe ca B MECTHA BAJIyTa U Ce U3YUCIIABAT KATO IPOLIEHT OT IPUXOJUTE, T.€.
PUCKBT € OCHOBHO BBPXY JIEBOBATa PABHOCTOMHOCT HA IPHUXOJUTE, HO TOBA OU JaJI0 MHOTO OTPAaHHYEHO
OTpakeHHe BBHPXy HOpMaTa Ha meyanOa. B2C cermeHTa peasms3mpa MPHUXOAN B MHOXKECTBO BAIYTH U
eBeHTYyaJIHA JieBaJIBallusA Ha Te3U BIYTH IIle ce OTPa3H B IOHIKeHNe Ha JIEBOBATa PABHOCTOMHOCT HA Te3HU
npuxoau. JIoKoIKoTo Haj 60% OT IPUXOAUTE ca B €EBPO U HSIMA KOHIIEHTPAIH Ha IPUXOAUTE B OIIpeZieeHa
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Apyra BajiyTa, TO3U PDHUCK HAMA CbhIIECTBEHO OTPpaX€HHE€ BBHPXY KOHCOJIUAUPAHUTE IMIPUXOAU. C’I)I_IIO TakKa
IMapu4YHUTE CPEACTBA CE€ CbXpaHABAT B JieBa NJIK €BPO U CbOTBETHO HE Ca N3JIOXKEHU HA BAJIYTEH PDUCK.

PaszmupsaBaHeTo Ha JeHHOCTTA B HOBU [1a3apU CHIECTBEHO IIle YBEJIUYHU OllepalliUTe BbB BAJIyTU Pa3IUUHI
OT JIEB U €BPO. B Obzele, MpOMEHNTE HA BAJIyTHUTE KYyPCOBe OMXa JIOBEJIH J1a OIIpesiesieH BAJIyTEH PUCK U
Morar Jia okakaT edeKT BbPXY pe3y/ITaThTe Ha KOMIIaHUATA.

3acuiBaHe HA MHTEH3UBHOCTTAa HA KOHKYPEHITUATA

MacoBoTO HapiH3aHe Ha AUTHUTATHUTE YCJIYTH U paspacTBaHETO Ha Iasapa NpUBJIMYA MHTepeca Ha IIO-
IIUPOK KpBrI HOBU KineHTH. Ciies; 6BP30TO pa3sBUTHE HA CEKTOpPA B IEPHOZA 2020-2022 T., KOraTo
HaBJIsI30Xa TOJIAM OpPOM HOBU OIIEpATOPH, Ipe3 2024 T. HAMA CHIECTBEHH U3MeHEHHUs B KOHKYpeHTHaTa
cpenia. 3HAYMTEJIHO 3aCIUIBaHE HA KOHKYPEHITUATA ce Habro/1aBa Ha masapa B [lepy, KbZeTO aKTUBHHUTE
OIIEpaTOPH 3HAUUTEIHO Ce YBEJIMIMXA IIPe3 IOCAEAHUTE JBe TOIUHY. [0 MOMEHTa, TOBa HE Ce 0Tpa3saBa Ha
JUHAMUKaTa Ha JeHOCTTa B Bhiarapus u ce 3ama3BaT TEMIIOBETE HA PBCT, HO MOXKE Jla ©UMa 3HAYUMO
oTpakeHUe B Ob/ielie. PazxoziuTe 3a MapKeTHHT B cCeKTOpa oO6MyaliHo ca ¢ Hali-BUCOK /5171 B CTPYKTypaTa Ha
pasxoiuTe U ca KIOYOBU 32 IMPUBJINYAHETO U 33JbP:KAHETO Ha KineHTHTe. [Ipy HaBIM3aHETO HA HOBU
KOHKYPEHTH Ha I1a3apa, ce OYaKBa OTHOCUTEJIHUAT /ST HA Pa3XO/IUTE Jla Ce YBEJIMUM, KaTO ToBa 61 MOTJIO
Jla OKaKe OTPa’KeHUEe BbPXY PEHTAOMIIHOCTTA HA IPYKECTBATA OT IPyIaTa.

KpenureH puck /puck OoT HeU3II'bJIHEHNE HA OTCPENHATA CTPaHA

ToBa e pUCKBT KOHTPAreHTHU Ha JIpy»KecTBaTa OT rpylaTa Jla He U3IIBJIHAT CBOU NAapUYHU 3a[bJLKEHUA.
IMopanu crenudukara Ha Ou3Heca, KJIMEHTHUTE aBAHCOBO JIETIO3UPAT CPEJICTBA B CBOUTE CMETKHU, KATO
sTenematuk UuTepaktus beiarapusa” A/l nMa MUHUMAJIHHA B3eMaHUS OT KIWEeHTH. KpeguTHUAT pUCK e
CBBP3aH OCHOBHO ChC ChXPAaHSIBAHETO HA 3HAYUTEIHH COOCTBEHH U KJIMEHTCKU CPEJICTBA BB (DMHAHCOBU
WHCTUTYIMH. 32 MUHUMU3UPAHETO HA TO3U PUCK, , Tenematuk MHTepakTuB boirapus” Al paboTu camo ¢
IJIATEKHU OIePaTOpU U OAHKU C YTBHPAEHO MPUCHCTBUE U OKA3aHA PeIyTanus, a CBOOOJHUTE TAPUIHHI
CpeZCTBa Cce MHBECTUPAT U3KJIIOUUTETHO BbB (PMHAHCOBU MHCTPYMEHTH ¢ Ha-BUCOK peUTHHT. MI3rpasieHn
ca cucTeMH 3a 00MsAHA Ha HH(pOpMaNNA B peaylHO BpeMe UJIN Ype3 CUCTEMU, FapaHTUPAII U3ITbIHEHUETO.
IIpwu ,,CuTu NaTepakTus“ EOO/] 3a1b/keHHUETO 3a IUIalllaHe Bhb3HUKBA B MECEIa, CJIE/IBAI PEaTU3UPAHETO
Ha IPUX0/ia U HOCU PUCK OT HeIUlalljaHe NpW (UHAHCOBU 3aTPyJHEHHUs Ha KJIMeHTa. Bb3MoxkHOCTTA A2
OTPaHUYHU M3II0/I3BAHETO Ha IIPeIOCTaBeHUTE UTPH IIPU HeIlIalllaHe, OTPAaHNYaBa MTOTEHITUATHUTE 3aTry0u.

JloMuHMpAaIna nasapHa mo3uIlius Ha TOCTABYHIH

B ormpeziesieHn ceKTOpH U Ma3apy MMa IOCTaBUMIY, HAIIP. HA ChABPIKAHUE U IUIATEXKHU OIEPATOPH, KOUTO
“MaT 3HA4YUTEJIHO Ma3apHO BJIMAHWE W Morar Jia HajaraT Tapudu Haj na3apHUTe HUBaA. EqHOocTpanHO
MMOBUIIIABAHE HA IEHUTE OT TAKWUBA JOCTABUUIIN OM MOTJIO /1a UMa HeraTuBeH e(eKT BbPXy Mevyanbara.

HenosanHa KOHKypeHIIUA

Ha mazapa jieficTBaT v 3HaUUTEJIEH OpOU HEJIETAJIHU OIlepaToOpH, 6e3 JINIEH3 U 3aIlIalllaHe Ha TbJDKUMUTE
JIAHBIIM ¥ TaKCH W M3UCKBAHOTO JINIIEH3UPAHE HA UTPAJHO ChABp:KaHUe. IIpe/IBU/I BUCOKUTE AAHBIU U
aIMUHUCTPATUBHU U3MCKBAHUI, TOBA M JIaBa MPEAUMCTBO CIIPSMO JIETAJTHUTE OTIEPATOPH KAaTO MTO-BUCOKHU
MIPOMOIIMY U OTCTHIIKY 32 KINEHTHUTE.

I'pemika B urpure

KaTto pocraBumk Ha WUTpaJHO ChIbp)KaHUe, AbllepHaTa Kommanus ,CuTu WaTepaktus® EOO/I, HOCH
(prHAHCOBAa OTrOBODHOCT, aKO B pEe3yJITAT HA TPENIKA B IPEJOCTABEHUTE WIPH, OIMEPATOPHT WJIN
JUCTPUOYTOPHT HA Xa3apTHU WIPU € peain3upas 3aryouw (HampuMep urpara u3IUIaTH abHOpMAaIHU
meyaou). Besika urpa mojijieky Ha 3a7/bI00ueHa IpoBepKa U TECTBAaHE, BKJIIOUUTETHO OT MEKAYHAPOTHO
MMpU3HATH HE3aBUCHUMU JIaOOPAaTOPUHU, TOPAJU KOETO Bh3MOKHOCTTA OT TO3U PUCK € CBeJIeHa 10 MUHUMYM.
O6uyaiiHO, ABIKUMOTO 00e3IeTeHHE € OrpaHuueHo /10 peanusupanure ot ,,CuTu UHTepaktus“ EOO]
MPUXOIH OT KOHTpAareHTa 3a OIpeiesieH Tepruo Win GUKCHpaHa MaKCUMaJIHA cyMa. B Obelnie, TO3U puck
ce MPEIBUIK/IA JIa Ce TTOJICUTYPH JIOIIBTHUTETHO ChC CKII0UBAHE HA 3aCTPAXOBKA.

ABTOpCKH IpaBa

To3u puck He e JUPEKTHO NPWIOKHUM 3a ,Tenemaruk MurepaktuB boeiarapusa” AJl, a cnenuduyen 3a
HEroBOTO AbIepHO Apy:kecTBo ,,CuTu UuTepaktus” EOO/]. PasnpocrpaHsaBaHUTe UTPU BKIIIOYBAT ayIHO
Y BU3YAJIHO ChbPiKaHUe, rpaduIHu 06€KTH, THPTOBCKU MapKU U APYTH, KOUTO OMXa MOTJIH Jia ca 00eKT Ha
aBTOPCKO MPaBo. M3M0I3BaHETO HA TAKKBA 3aIIUTEHU 00eKTU 6e3 HEOOXOMMUTE paspelleHus, MOXe /1a
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A0oBeae 10 (I)I/IHaHCOBI/I INpeETEHIUU OT 3acerHaTara CTpaHa. To3u PHUCK € HUCBHK, JOKOJIKOTO U3II0JI3BBAHETO
Ha O6eKTI/I, 3allUTEHU C aBTOPCKH IIpaBa, € OrpaHUY€HO U IIPDHU Clla3BaHE HAa 3aKOHOBUTE N3HMCKBAHUA.

JIukBUAEH pUCK

JINKBUJTHUAT PUCK € PHUCKBT JApPY:KECTBaTa OT TIpymaTa Jila He YCIEeAT Ja IMOCPEN[HAT TEKYIIUTE CU
3apJoKeHus. ,Teiematuk VHTepakTuB bbarapusa” A/l momabps:ka BUCOKH HUBA Ha JIMKBHIHOCT, KAaTO
aKTUBUTE Ca TOYUTH HU3ISJIO B MAPUYHU CPEJICTBA. 3abJKEHUATA ce (JOpMHUPAT OCHOBHO OT JIETIO3UPaHU
Cpe/icTBa Ha KJIMEHTH W THPTOBCKU 3aBJDKEHUSA KbM JocTaBUYUNM. [lojabpikaHuTE MAapUYHH CPEACTBA
HAIXBBPJIAT pa3Mepa Ha TEKYIUTE 3aIbJUKEHUS, KOETO u3Jjara ,Teematuk MuTepakTu boharapus” AJl
Ha MUHUMAJIEH JINKBUJIEH PUCK.

UT curypHoOCT U KnGepaTaku

Puck or HeoTOpuU3WpaH /OCTHII, IMPEKbCBaHe, MOAUMUIIMPAHE, HEPErjIaMeHTUPAHO IMOJI3BaHE WU
paspyliiaBaHe Ha 6a3uTe JaHHU, IpPeTOBapBaHe Ha Kalal[TeTa Ha MpeKara, MpeKbCBaHe Ha ycayraTa u
npyru. [TomoOHM aTaku MoraT /ia OKaXKaT HeraTHBeH e(deKT BbpXy pellyTalyaTa Ha KOMIAHHUATA U A
JIOBeJIaT 710 3aryba Ha KJIIMEeHTH U puHaHCOoBH IeTH. [1o Ta3u nmpuunHa , Tenemaruk MuTepakTus bbarapus”
AJl e mpeATIpriesia MPeBaHTUBHU CTHITKH, KaTO Ce IPUJIaraT CTPUKTHHU ITOJINTUKY U TOAbPIKAT HAH-BUCOKHU
cTaHAapTHU B cdepara Ha cUTYpHOCTTA. ,, Tesematuk MHTepakTuB buarapus” AJl e cepruduiiupan (upes
JIBIIEPHOTO cu apy»kecTBO ,,CuTu Nurepaktus“ EOOM) mo ISO 27001:2013 usmamen or TUV Reinland -
CTaH/JAPT 3a 3alUTa CUTYPHOCTTa HA WH(MOpPMAIUATA IIPU ThHPTrOBUSA, Ch3/laBaHe U PAa3MpOCTPaHEHUE Ha
OHJIAMH TPOAYKTH, BKJ. YIIpaBJ€HHE CHUTYpPHOCTTa Ha (PUHAHCOBA, CUETOBOJHA, ITPOU3BOJICTBEHA,
THPrOBCKA U JINYHU JaHHH IPHU pa3paboTBaHe U pa3IpocTpaHEHUWe Ha OHJIAWH mpoaykTu. [Togabpika ce
nmpodecroHasIeH ¥ TEXHUUECKH KaIlalluTET, KOMTO Ha IMOCTOSTHHA 6a3a MOHUTOPHPA M pearupa Ha OIUTHU 32
KOMITpOMETHpaHe Ha OHJIalH HHQPaCTpyKTypara.

3ary06a Ha KJIIOUOB yIIPABJIE€HCKH WJIH TEXHUUECKHN ITEPCOHAJI

HacTosImuaT pbKOBOJIEH ChCTAaB € OT CJIYKUTEJIHM, KOUTO Cca Ce U3TPAJUIM U Pa3BUJIN OT Ch3/IaBAHETO Ha
KOMITAHUATA U Ca C OCHOBEH MPUHOC 3a YCIEIIHOTO pa3BUTHE J0 MOMeHTa. HalyckaHeTo Ha KJIIOYOBHU
CITy’KUTENIN OM MOTJIO a HeOaronpuaTeH edeKT npu 0bAemoTo pa3surue. [[py:KecTBOTO pasIosara cbe
cobcTBeHa mw1atdopMa (IIpaBaTa ce MPUTEKABAT OT ABINEPHOTO ApYyxkecTBO ,,CuTu Murtepaktus” EOO/),
Ha KosITO € OazupaHa IsjiaTa ornepatruBHa AeiiHocT. ToBa OT €fHa CTPpaHa OCUTYPSIBa KOHTPOJI BHPXY KJIIOUOB
aKTHB U BHCOKAa CTEIleH HAa TI'bBKABOCT, HO HAIyCKAaHETO HA KJIIOYOB IMEPCOHAJ WKW IMOAU3ITbIHUTEI,
aHTAXKUPAHU C HOAPHKKATA ¥ PA3BUTHETO Ha I1aTgopMara MOJKe /ia I0BeJIe 10 BIOIIaBaHe KaueCcTBOTO
Ha IPOAYKTa 1/uiu 3abaBsAHe HAa HETOBOTO PAa3BUTHE, KOETO OM MMaI0 CHJIHO HETaTHBHO OTPakeHUe Ha
JerHocTTa. KOMIIaHUsATa ce CTPEMU Jia OTPAHUYH TO3U PHCK KATO MPUBJIMYA U MOTUBUPA CIIYKUTEJIUTE C
MIOJIUTUKH U PAKTUKY, KOUTO /1A JaBaT Bh3MOKHOCTH 32 HETOBOTO HEMIPEKHCHATO 00yUeHNEe U Pa3BUTHE U
Bb3HarpakaeHue oOBbP3aHO C Pe3yJITaTUTE.

Puck cebpp3aH ¢ 00padoTKaTa Ha IVTallaHuATa

,Tenematuk NHTepakTus buarapus” AJl pabotu c rosisaM 6poii 6aHKHU U IJIATEXKHY OTIEPATOPH U MOJIydaBa
U U3IUIAIla 3HAYUTEJIHH CyMH Ha KJIWeHTH. IIpolefypuTe 3a pasIUIalljaHE C KJIMEHTH, JOTOBOPEHU C
JIOCTaBUMIIUTE Ha IUIATEXKHU YCJIYTH, Ca KIIOYOB (AKTOp 32 YAOBJIETBOPEHOCTTA HA KJIMEHTUTE.
HewusmbiiHeHNe HA HapeXkaHe Topaay GUHAHCOBU MJIN TEXHUUECKH MPpobsieMu 61 ce OTPa3ujio HETaTUBHO
BBPXY pelyTalusaTa HA KOMIIAHUATA U MOXKe /1a JIOBEJle /10 HaMaJIABaHE HA JIOBEPHETO HA KJIUEHTH U
¢unancoBu 3arybou. ,Tenemaruk UHTepakTuB Boiarapus” AJl MUHUMHU3HpA PHUCKa KaTo paboTu camo ¢
VTBBP/IEHU OIMEPATOPH, KAaTO IPAaBU 3abI00YEHO MPOyYBaHe, KAKTO U TpeJjlara pa3judHd METOAHU Ha
pasIuIallaHe OT JINIEH3UPAHU IUIaTeKHU OIEPATOPH, 3a /1a rapaHTHpa e(PeKTUBHU U CUTYPHU IJIATEXKHU
yeryTH. JIpy»KeCcTBOTO CJieZiBa VTBBPIEHH MPOLEAYPU 3a NMpPOBepKa U BepudUKaNWsA HA KIHEHTUTE,
cbobpa3eHu ¢ Hal-100pUTe MPAKTUKHU U CTAHZAPTH 32 BepUGDUKAIUA.

HenpexbcBaeMOCT Ha JEMHOCTTAa M Bb3CTAHOBABAHE IIPU KPU3UCHU CHOUTUA

ToBa e puCK OT BBTPEIIHU U BBHHIIHU CHOUTHS, KOUTO MOTAT /Ia JOBEAAT A0 CIHUpaHEe Ha JeHHOCTTA.
sTenematuk VHTepaktuB boiarapusa” A/l e pa3paboTHIIO U BBBEJIO HHPPACTPYKTYPA, CUCTEMU, IIPOIECH U
MIpaBuUJIa C [IeJ1 1a MUHUMU3UPAa TO3U PUCK U Ipotieca 1a 6b/ie HenpekbeBaeM. [To/rbp:ka ce JombIHUTENIEH
KallaluTeT, KaKTO U AybiaupaHe Ha KJIIOYOBHTE €JEMEHTH OT CHCTeMaTa, Ype3 BKJIIOUBAHE HA 00JIaYHU
YCIYTH OT YTBBPAEHH JIOCTABYHUIIM, KOUTO J]Ja OCUTYPAT CbXpaHsABaHe M ObP30 BB3CTAHOBSIBAaHE Ha
JIEHOCTTA B C/Iy4al Ha HACTHIIBAHE HA TAKUBA CHOUTHSA.
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Puck or uamamu B Urpure

To3u pUCK € OCHOBHO B CETMeHTa Ha CIIOPTHUTE 3aJIaraHusd, KbJIeTo OM MOTJIO J]a MMa CIydau Ha U3MaMHU U
MAaHUITYJIAalUH, HAIPUMEP IPH CIOPTHU pe3yJTaTu. ,lemeMatuk VHrepaktuB boiarapusa” Al uma
CTPUKTHA CHCTEMA 332 PUCK MEHU/KMBHT, KOSATO CJIEZN 32 HeoOMJaiiHa aKTUBHOCT U /IaBa Bb3MOKHOCT 32
IpeBaHTUBHA peakiusa. CjoT urpure, KOUTO (popMUpaT OCHOBHATAa 4YacT OT IIPUXOAUTe, He II03BOJIABAT
MAaHUITYJIAIUHI HA 3aJI03U U NeYayiOU U PUCKBT OT U3MaMHU IPU Ka3WHO UTPUTE € He3HAUuTeJeH. B To3u
CerMeHT CBIIIO Ollepupa CHUcTeMa 3a yIIpaBJeHNue Ha PUCKa, KOATO MOHUTOPUpA U INMUTHPA OTeHIIUAJIeH
HeraTuBeH edeKT OT M3MaMH. PHUCKBT OT M3MaMHU B pa3Mep, KOWTO Ja WMa ChIIECTBEHO HEraTUBHO
OoTpakeHHe Ha GUHAHCOBUTE Pe3yJITaTH, € OTPaHUYEeH.

PI/ICK, CBBbpP3aH C Xxa3dapTHaTra 3aBUCHMOCT

3anaraHuATa MoraT Jia JoBeAaT [0 IPHUCTpAcTsABaHe 3a HAKOU KJIMEHTU. ,lesemaTtuk VIHTepakTUB
Boarapusa” All e BbBeJO CHCTEMAa, KOATO CJIEZBA CTPUKTHO NIPHUETUTE IpAaBHIa 32 OTTOBOPHA WIPA,
nHpOpMHpa U JaBa Bb3MOXKHOCT Ha KJIMEHTUTe Jla OTpaHuyYaT urpara cu. Peajin3upaHeTo Ha TO3U PUCK
MOXKE /1a ce OTpasW Ha pemyTranuaTra Ha ,lenematuk UuTtepaxktuB Bvirapusa” AJl, a HapymaBaHe Ha
NIpUeTUTE IIpaBUja 3a OTTOBOPHA Wrpa, MOXe Jla JI0BeJe U 0 CAaHKIUU OT peryiaropa. KommaHmsaTa
IpHJjIara akKTHBHA MTOJIUTHKA /14 Ce ITO3UIMOHNpA KaTo MACTO 3a 3a0aBJIeHHe U OTTOBOPHA WUIPa U I0JIara
VCIJIHSA 14 CHIEUCTBA U IIOAIIOMAra KIIMEHTUTE B PUCK.

Puck, cBbp3aH ¢ HaxsTyBaHeTo Ha Pycusa B Yikpaiina

WNuBasusara Ha Pycus B YkpaiiHa /oBejie 0 TypOy/I€HIIUN B MOJTUTHYECKH, NKOHOMHYECKU, COITHAJIEH U
JIOpYA TEXHOJIOTMYEH acCIleKT, He camo B EBpoma, HO U B mesus cBAT. OT MOJUTHYECKA IJIEJHA TOYKA,
KOH(I)JII/IKT'bT A0oBeAe /10 MOJIAPpU3NPAaHe HAa IeOIIOJIMTHYEeCKaTa KapTa KaTo 3alla/ITHUTE CTPAHU PEHINTETHO
3aKJIeMuxa [[eﬁCTBHHTa Ha pyCKaTa AbprKaBa N HaJIOXKHNXAa TEXKHW HKOHOMHUYECKU CAaHKIIUU BbBPXY
mocaexuara. OT Apyra cTpaHa, H3TOUHM cTpanu Kato Kurail u MHaus oTKasaxa Jla yuacTBaT B HaJlaraHeTo
Ha CAaHKIIUU U OCHKJIaHEe HAa BOEHHUTE JlelcTBUsA Ha Pycus B YkpaiiHa. B MKOHOMUUYECKH acIlleKT, BOMHATa
A0BEAE N0 PA3BK CIIaJl HA MKOHOMUYECKATa aKTUBHOCT B praﬁHa U ,,MKOHOMHNYECKO eM6apr0“ Ha PYCI/IH oT
CTpaHa Ha 3allaJHUTE KOMIIaHWHU. XpaHI/ITeJIHI/ITe u eHepI‘HﬁHHTe CYPOBHUHHU IIOCKBIIHAXa 3HAYUTEIIHO,
KO€ETO IIOCTaBHU eBponeﬁCKaTa 1 CBETOBHATA HKOHOMHKA IIO[ I/IH(I).TIaI_[I/IOHeH HaTuUck. B II0CJIEACTBHE
HUKOHOMHUYECKUTE U TbPTOBCKUTE B3aAaNMOOTHOIIEHHE A0 IOJIisIMa CTEIICH C€ HOpMaJIn3upaxa, HO pPUCKOBETE
OT IMasapHU CBHTPECEHHsA ce 3amasBar. TpallHO ITOKAUBAaHE HA CypOBHUHHUTE OM HMAaJ0 3a Pe3yJITar
HaMaJIsiBaHe Ha JI0XO/[MTe Ha OM3Heca U IOMaKHHCTBATA U HapacTBala 6e3paboruria.

INonacrosimem, Temematuk HWHTepaktuB bbiarapus He U3BBpIIBA JeHHOCT B YKpaliHa u Pycus.
Jpy>kecTBOTO NMa perucTpUPAHO APYKeCTBO B YKpaliHa, KOeTo e INKBUAUPAHO IIpe3 2024 T.. [Ipeasus Ha
CJIOJKHATa OOCTAaHOBKA M HapacHAJIUTE PHUCKOBE, PBbKOBOACTBOTO Ha THIB He mpemBIXKAa CKOPOIIHU
JIEVCTBUA 32 CTapTHpaHe Ha OU3HeC B YKpaliHa.

PuckoBeTe 3a JeHHOCTTa Ha JIPY?KECTBOTO OT BOEHHUS KOHQJIMKT B YKpallHa IPOU3TUYAT OT KOCBEHHU
daxropu. BoiiHaTa MOXKe /1a JI0OBe/ie /IO MKOHOMHUYECKH HecTabwiHOocT B EBpoma u peruoHa, KosATo Jia
3acerHe OBJITAPCKUA Ma3ap HA OHJIAMH 3aylaraHUs. YCKOPSBAaHE WIM 3alla3BaHe HA WHGIIANKATA TOPagU
PSABKOTO TOKAauBaHe HA IIEHUTE Ha CYpOBUHUTE MOXKe Ja JOBeZle J0 3aryba Ha peajyiHa IOKyIaTeJTHa
CIIOCOOHOCT U CITaJ] HAa ThPCEHETO HA OHJIAHH Ka3WHO U CIIOPTHH 3aJIaraHusi. B pe3ysitaT, MOKe Jja ce OKaKe
TPYAHO 32 OTIEpPATOPUTE Ha OHJIAMH 3aJlaTaHus JIa reHepupaT noxoau. KoHIMKTHT MoKe 71a IoBeje U 10
MIOJINTUYECKO HAIIpEXKEHHUE B PETHOHA U J1a Ce OKaKe TPY/IHO 32 OBJIrapCKUTE OIIEpaTOPY Ha OHJIAIH Ka3WHA
Y CIIOPTHU 3aJIaraHusl J]a yCTAHOBAT MaPTHHOPCTBA C KOMIIAHUY B PETHOHA WJIH /14 PA3LIUPAT CBOs OU3HEC
B Ta3W YacT HA CBETA.

Puck, cBbp3aH ¢ K/IMMaTUYHUTE IPOMEHN

KiumaTuyHUTE MPOMEHHM MOTAaT /1a MOBJIMAAT HeOJIArONPUATHO HA JIEHHOCTTa HA JPYKECTBOTO B JIBE
HaIpaBJIeHUs: IUPEKTHO U KOCBeHO. IIpeknTe pHCKOBE ce CBBP3BAT C IPUPOIHY Oe/ICTBUS, IPUIYUHEHHU OT
MPOMSHATA B KJIUMAaTa, KOUTO OMXa MOTJIU JIa IOBEZAAT A0 3acTpalllaBaHe 3/[PABeTO U JKMBOTA HA KJIUEHTUTE
Ha JpYy:KeCTBOTO, KaKTO W JI0 paspyllaBaHe Ha KPUTHYHA HHQPACTPYKTypa, CBBp3aHa C JeWHOCTTa.
CopaBaHe Ha PUCKOBETE OT NPOMSHA HA KJIMMAaTra MOTaT /A JOBeJAT A0 JMOI'BJIHUTETHU Pa3xoAu 3a
CIpaBsiHe C Mpo0JIEMUTE ONUCAHU B Ta3K TOUKA. KbM KocBeHHUTe epeKTH OT IPOMEHHUTE B KJIMMaTa MOTAT
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Jla ce IPUYHUCIIAT PE3KU IPOMEHU B IIEHUTE HA €HEPrOHOCUTEINTE U XPAHUTEIHUTE CYPOBUHU, KOUTO Ja
JIOBEJIAT JIO CIIaJT Ha ITOKYyIIaTeTHATA CHUJIa HA HACEJIEHUETO U J]Ja HAMAJIAT ThPCEHETO HA YCJIYTH KaTO OHJIAaHH
Ka3WHa U CIIOPTHU 3aj1aranusa. KilmMaTUdHWTE POMEHH MOTAT J1a IOBEJIAT /10 TPOMSHA Ha PeryJaTopHaTa
cpeZia B IOCOKA M3UCKBAHE 32 HAMAJIEHUE Ha BBIVIEPOAHUSA OTHEYATHK OT CTpaHa Ha JAPY>KECTBOTO, KOETO
Jla yBEJIMYH OTIEPAaTUBHUTE Pa3X0/y WIH /1a IOBEJIE JI0 3aryda Ha OM3HEC, aKO JPYKECTBOTO HE € B ChCTOSTHUE
Jla OTTOBOpHM Ha HOBUTe u3WUCKBaHWsA. Tenmematuk HMHTrepakTuB bbiarapus oreHsiBa BJIWSHUETO Ha
KJIMMaTUYHUTE IPOMEHU BBHPXY JEWHOCTTAa HA JIPY’KECTBOTO KAaTO HHUCKU B KPAaTKOCPOYEH ILIaH, HO
JIBJITOCPOYHOTO BJIUSTHUE OCTaBa HEU3BECTHO.

PI/ICK, CBBbpP3aH C IpOMAHA B IUXBCHUTEC HUBA

Crnen pexkopAHUTE HUBA HA MHGJIANHSA TIpe3 2022 T., Ipe3 2024 T. ce OTYETe TIOHMKEHNe, HO MHIIamusaTa
ce 3amasBa BHCOKa. EBpomelickara nentpaina 6anka (EL[B) mocsieoBaTesTHO MOHHKABallle OCHOBHATA
JINXBa IIpe3 2024 T., CbOTBETHO O'BJITaPCKUAT JIEB € QUKCHPaH KbM €JIMHHATA €BPOIENCKa BaIyTa, JUPEKTHO
TpaHchepupa MoHeTapHara moauTuka Ha EIIB kM Objarapckata 6aHKOBa cHUCTEMa W HWKOHOMUKA.
YBesMuaBaHETO HA JIUXBUTE MOXKE JIa Ce OTPa3u Ha JEHHOCTTA HA KOMIIAHHATA 10 HAKOJIKO ITOCOKH:

1. YBesuuaBaHe Ha pa3xoauTe 3a 3a€MHU. Koraro OEHTPpAJIHUTE 0aHKH IOBHUINIABAT JINXBEHUTE HUBaAa,
OaHKNUTe OOMKHOBEHO ITOBUIIIABAT JIUXBUTE 110 3d€MHUTE, KOETO MOXKeE /1a JOBE/ie 10 I10-BUCOKHU pa3xoau
3a 3aeMU 32 KOMIIAHUUTE. AKO KOMIIAHUATA 3aBUCH OT 3a€MHU 34 (bHHchnpaHe Ha CBOoATa Z[EﬁHOCT, II0-
BHCOKHUTE pa3xoau 3a 3a€MHM MOrar ga AJoBeaaT A0 IIO-HUCKa meuaynba u OorpaHrU4YaBaHE Ha
HHBECTUIINHUTE. KbMm 31.12.2024 THUD HAMa IBJATOBU 3aqbJKEHUA U PUCKBT U KOMIIaHHUATA HE €
H3JI0OKEHA Ha PHUCKA OT yBe/IMYaBaHE HAa Pa3X0oJUTeE 3a 3a€MU.

2. HamanaBane Ha criocobHOCTTA 32 pHHAHCHPaHe. AKO KOMITAHHUATA UMa HY»KZla OT HOBH 3aeMH, 32 Jja
(uHaHCcHpa pacTexxa cu, NO-BHUCOKHTE JIMXBH MOrar Ja s OIpaHHM4YaT B TOBa OTHOIIeHHe. AKO
MHBECTUTOPUTE HA KOMIAHUATA CIUTAT, Y€ I0-BUCOKHUTE PA3XOAH 32 3a€MHU II[e HAMAJIAT IevaibnuTe Ha
KOMITIaHUATA WJIH 11l ¥ OTpaHUYAaT CIIOCOOHOCTTA /1a TIoTacsABa 3aeMHUTe CH, Te MOXKe /1a Ob/1aT IT0-MaJIKO
cxIoHHU J1a mHBectupaT. TUD reHeprpa 3HaUNUTEJIEH MAPUYEH MTOTOK OT JIEHHOCTTA CH U KBbM JaTaTa
Ha OTYeTa pasIoJjara ¢ JIOCTaThYHO JINKBUJHU CPEJICTBA, ¢ KOUTO Aa UHAHCHPA JEHHOCTTA CH U
OBl TE HHBECTUITNOHHU TIJIAHOBE.

3. PucksT oT IIpOMsAHA HA JIMXBEHUTE HHUBA MOXE Jla UMa MWHAUPDEKTHO BJIHUAHHWE BbPXY IIPUXOJAUTE HaA
JAPYXKECTBOTO, ThU KaTO II0-BHCOKHUTE JIUXBYM O3HAYABAT IIO-CKBIIN 3aEMHU 3a HOTpe6I/IT€)'II/ITe, KO€TO
MOX€E Ia HaMaJId pa3IliojJaraeMus JOXO0d.

4. TUD nputexaBa GpUHAHCOBU MHCTPYMEHTH ¢ GUKCHUPAH JOXOJT HA CTOMHOCT 9 MJIH. JIB. KBM 31.12.2024.
Tesn ¢uUHAHCOBU HUHCTPYMEHTH Ha HACOYEHU H3ILAJIO0 B HMHCTPYMEHTH Ha IapUYHUA Iasap.
®duHAHCOBUTE WHCTPYMEHTH Ce OIEHABAT II0 CIPAaBeJINBA CTOMHOCT IIpe3 Ieyanbara u 3arybarta B
oTueTa Ja goxoauTe. Thil KaTO U3MEHEHNETO Ha JINXBEHUTE IIPOIEHTH KMMa IPAKO BIUSHUE BBPXY
TAXHATa CTOMHOCT, TO CBhIIUTE BIUAAT U Ha KpaltHUA GUHAHCOB pe3yaTaT. KpaTkoCcpouyHUAT MaTypUTeT
Ha WVHBECTUIUUTE B KpaTbK IIepuOJ, OTpa3sgBa H3MEHEHUEeTO Ha JINXBEHUTE IIPOLIEHTH, KaTo
IIOHM>KEHHUTe JINXBYU ce OTpa3uxa B [I0OCOKA ITOHI>KaBaHe Ha TeHepUPaHUA J0X0J, B Kpas Ha roguHara. B
pe3yJITaT Ha MOBUIIEHUTE JIUXBU, APYKECTBOTO OTYeTe HeTHU (GUHAHCOBU NPUXOAU OT 613 XWJ. JIB.,
OCHOBHO OT UHBECTUIIMUTE B UHCTPYMEHTU Ha NapUYHUSA Ha3ap.
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OTroBOpHOCTH Ha PHKOBOACTBOTO

PrroBozicTBOTO Ha TesieMaTUK MHTEPAaKTUB Bbirapus A/l € M3roTBUIO KOHCOJIUAUPAHKUA (DMHAHCOB OTYET
3a 2024 rOAMHA, KOUTO JiaBa BAPHA W YECTHA IIPEJICTaBa 34 ChCTOSHUETO Ha JPYXECTBOTO KbM Kpas Ha
roguHata U Heropure (UHAHCOBH pesyarath. PUHAHCOBHA OTYET C€ HM3TOTBA B CHOTBETCTBHE C
MexxayHapoHUTE cTaHaapTH 3a pruHaHcoBa otdyeTHOCT (MCDO).

P'bKOBOI[CTBOTO IMOTBBPK/aBa, 4e € IIpujarajo IocjJaeaoBaTe/JIHO a/IcKBaTHa CYETOBOJAHA IIOJIMTHKA U 4Ye
IIpHu HU3rOTBAHETO HaA (I)I/IHaHCOBI/ITe OT4YETU KBM 31 JE€KEMBpU 2024 TI. € Cla3eH IPUHIHUIIBT Ha
Ipeana3/jinBoOCTTa IIpy OI€HKAaTa Ha aKTUBUTE, IIACUBUTE, IPUXOJUTE U PAa3XOaUTeE.

PBKOBOICTBOTO CHIIO TaKa NOTBBHPIKABA, Ue Ce € MIPUABPIKAIIO KbM JeHCTBAIINTE CYETOBOIHU CTAH/IAPTH,
KaTo GUHAHCOBUTE OTUYETH A M3TOTBEHU Ha IPUHITUIIA HA IEHCTBAIIOTO IIPEANIPUSTHE.

PBKOBO/JICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJIEHE Ha CUYETOBOJHHUTE PETUCTPH, 32 IIeJIeChOOpPa3HOTO
yIIpaBJeHNe Ha aKTUBUTE U 32 NIpeAIIpIeMaHeTo Ha HeOOXOAMMUTe MePKHU 3a N30ATBAHETO M OTKPUBAHETO
Ha eBEeHTYaJIHU 3JI0yTIOTPEOU U IPYTH HEPEAHOCTH.

DESISLAVA Digitally signed by

DESISLAVA PEEVA

PEEVA PANOVA
Date: 2025.04.29

PANOVA 15:34:06 +03'00"

JlecucaaBa IlaHoBa,
IIpencenaren na C/J




TENEMATUK UHTEPAKTUB BBb/ITAPUA AL,

rOAMLLEH KOHCONMMAUPAH AIOKNAL 3A AEMHOCTTA 3A 2024 1.

#JIEKJITAPALIMA 3A KOPITIOPATHBHO YIIPABJIEHUE

I. IIpuiaraH KoAeKc 3a KOPIIOPATUBHO yIPaBJIeHUE

~TUB“ AJl, e myOGiMYHO APY:KECTBO IO CMUCHIA Ha 3aKOHA 3a IMyOJIMYHO Ipe/JiaraHe HA IIEHHU KHIDKA
(BIIIILK) u cnazBa HamuoHajaHUA KOZEKC 3a KOPIIOPAaTHBHO YIIpaBJieHHWE, MpueT oT HanmonanHata
KOMHUCHS 32 KOPIIOPATHUBHO yIpaBJieHHEe U OJ00pEeH KaTO KOJEKC 3a KOPIOPATHUBHO yIpaBJIEHHE 110 Y.
100H, aj. 7, T. 1 BbB BPh3Ka ¢ aJl. 8, T. 1 0T 3aKOHA 3a MyOJIMYHOTO Mpeaiarate Ha neHuu kumka (SITITIK).

IIpes 2022 r. ,TUB“ Al peructpupa cBoute akuuu 3a Tbpropus Ha B®B — Codus. [IpyxecTBoTo mpuema
Ja cnaspa HanuoHasHUA KOAEKC 32 KOPIOPAaTUBHO yIpaBjeHHe Ipe3 2022 r. Hanuonanen Kozekc 3a
KOPIIOPAaTUBHO YIIpaBjieHUe e IPHUeT 2007 I., U u3MeHeH oT HalnoHasiHaTa KOMUCHA 3a KOPIIOPAaTUBHO
yIIpaBJIeHue Npe3 2024 T.

B To3u oTuer e mpe/icTaBeHa nH(pOpMAIKA 3a IpUIaraHe Ha IpenopbkuTe Ha Kojiekca B KOPIIOPaTUBHOTO
yIpasjeHue OT cTpaHa Ha ,, TVIB“ AJl.

JlelicTBUATa HA PHKOBOJICTBOTO U CIykuTeauTe Ha ,, TUB“ AJl, ca B TocoKa yTBbp K/IaBaHe HA IPUHIUIINATE
3a 700p0 KOPIOPATHUBHO YIIpaBJeHWE, TTOBUIIAaBaHE HAa JIOBEPHETO HA AKIHMOHEPUTE, MHBECTUTOPUTE U
JIMIIaTa, 3aMHTEPECOBAHU OT yIpaBJeHMeTo U AenHocTTa Ha ,,TMB“ AJl u moompsiBaHe Ha YCIEITHHUTE
CTOIAHCKH JeHHOCTH.

+THUB* A/l mMa eAHOCTEIIEHHA CHCTEMa Ha VIpaBJIE€HHE M C€ VIIpaBJABa OT ChBET Ha
AUPEKTOPUTE.

II. OTuer 3a cma3BaHe Ha KOACKCa 3a KOpImopaTuBHO yIIpaBJI€HUEC

IIpes3 2024 1. meitHocTTa Ha ChBera Ha AupekTopute Ha ,, TUUB“ A/l e ochiliecTBsIBaHA B ITBJIHO CHOTBETCTBUE
¢ HOpMaTUBHUTe Hu3UCKBaHU#A, 3ayjokeHu B J3IIIIIIK u akToBeTe MmO mpujaraHeTo My, B ycTaBa Ha
JIPY?KeCTBOTO, KaKTO U B HanimoHaTHUA KOIEKC 32 KOPIIOPATUBHO yIpaBJIeHNeE.

KopmopatuBHOTO pBKOBOZICTBO Ha ,TVIB“ AJl cunra, ye B ChIecTBEHATA CH YaCT CIa3Ba MIPENOPBHKUTE U
nyxa Ha HanroHaIHUA KOZIEKC 32 KOPIIOPATUBHO yIIPaBJIEHUE.

KozmekchbT ce mpusara Ha OCHOBaTa Ha MpHHIMWIA ,Cla3Ball wuian obscHsBai”. ToBa o3HauaBa, ue
Jpy’kecTBoTO crna3Ba Kojiekca, a B cjiyuall Ha OTKJIOHEHHE HETOBOTO PBHKOBOJICTBO CJIEJIBA Ja U3SICHU
MIPUYUHUTE 32 TOBA.

CBBET HA ITUPEKTOPUTE
DOYHKIINHA U 33T bIKEHUA
ChBeTHT Ha AUPEKTOPUTE HACOUBA M KOHTPOJIMpPA HE3aBUCHMO M OTTOBOPHO JIEHHOCTTAa Ha JPY:KECTBOTO
ChOOpa3HO YCTAHOBEHUTE IIeJIM, CTPATETMU Ha JPYKECTBOTO M WHTEPECUTe Ha AaKIIMOHEPpUTE U

3anHTepecoBaHUTe Jynna. lleqmre m crparermuTe Aa ce YTBBPKAABAT CHOOPA3HO MKOHOMUYECKHTE,
COLIMAJIHU U €KOJIOTUYECKU IIPUOPUTETH Ha JIPYKECTBOTO.

CoBeThT Ha AupekTopuTe Ha ,, TUUB“ A/l cienu 3a pe3yaTaTuTe OT JEHHOCTTAa Ha APYKECTBOTO HA MECEUHa,
TpUMeceYHa 1 ToAuITHA 6a3a U IPU He0OX0IMMOCT MHUITMHPA IIPOMEHH B YIIPABJIEHHETO HA JEeHHOCTTA.

logumrHuTe U MEXKIUHHUTE OTYETU CE U3TOTBAT C YYACTUETO U CTPOTHUSA KOHTPOJI HA KOPIOPATHUBHOTO
PBPKOBOJICTBO.

CoeBersbT Ha aupekropure Ha ,,TUUB“ AJl TpeTupa paBHOIOCTABEHO BCHYKU AKI[MOHEPH, JIEWCTBA B TEXEH
VHTEpPEC U C TPUIKATa Ha 100 THProBell.
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UnenoBere Ha ChBeTa HA TUPEKTOPUTE C€ PHKOBOJAT B CBOSTA JIEWHOCT OT OOLIOTPUETUTE IIPUHITUIIN 3a
IIOYTEHOCT, JIOSJIHOCT U yIpaBjleHCKa U IpodecroHaJIHA KoMIleTeHTHOcT. UseHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE ca U3TPAJWIN KallalluTeT OTHOCHO Bb3JIeMCTBHETO Ha KJIWMAaTa BBPXY Pa3BUTHUETO Ha
JIPY’KECTBOTO, KaTO YTBBPXKAABAT IPUOPUTETHTE HA KOMIIAHHATA B 00JacTTa HAa YCTOHYHBOCTTA U
KJIMMaTUYHUTE IpoMeHU. [TosryuaBaHeTo U HaATpaKIaHeTO Ha Te3U II03HAHUA € IOCTOSHEeH aHT'aKUMEHT.
ChBeThT Ha IUPEKTOPUTE IIpUeMa U cra3Ba ETHueH KoJleKC U ChOTBETHU BHTPEIIHHU aKTOBE, CBHP3aHU C
YCTOMYMBOTO pa3BUTHE U € U3TPailjIo BhTpelleH KalaluTeT II0 pa3BUTHE U IIpHaraHe Ha yCTOMYUBU
MOJIUTUKH.

CbBeThT Ha TUPEKTOPUTE OCUTYPSABA M KOHTPOJIMPA M3TPAKJAHETO M (PYHKIMOHUPAHETO HA CHCTEMA 32
ylpapjieHWe Ha PUCKA, B T.4. HA PUCKOBETE, CBHP3aHU C KUOEPCUTYPHOCTTA, KIMMATHUYHUTE PUCKOBE,
pUCKOBe 10 Bepurara Ha croiiHocrra. Ilom koHTposia Ha CpBeTa Ha JUPEKTOPDUTE € H3TPajieHa U
dbyHKIIMOHUPA crcTeMAaTa 3a yIIpaBJeHUe HA PUCKA U BBTpeIIeH oauT Ha I'pynara ,,TUB AJT.

CbBeTHT Ha UPEKTOPUTE HAChpUaBa MPHUJIATaHETO U CHOJIIO/IaBa CIIA3BAHETO OT CTPAHA HA IbIEPHUTE
JIpy’KecTBa Ha BB3NpUETUTE MPUHIUIN 3a YCTONYMBO pa3BUTHE Ha TPYHNOBO HUBO, KOraTo TOBa €
nprtokuMo. Ch/ielicTBa 32 YTBBPIKAABaHEe Ha KYJITYypa 32 YCTOMYHUBO Pa3BUTHE.

CbBeThT Ha JIUPEKTOPUTE OCUTYPSABA M KOHTPOJIMPA WHTETPUPAHOTO (PYHKIMIOHUPAHE HA CHCTEMUTE 32
CUETOBO/ICTBO U (PMHAHCOBA OTUYETHOCT U BHTPEIIEH KOHTPOJL.

CbBeThT Ha TUPEKTOPUTE JaBa HACOKH, 0100psABa U KOHTPOJIMPA U3IIbJIHEHUETO HA CTPATETUUTE, OU3HEC
IUIAHA Ha JPYKECTBOTO, CAEJIKUTE OT CHIIECTBEH XapaKTep, KAKTO W JAPYTU NEHHOCTH, YCTAHOBEHU B
YCTPOHCTBEHUTE MY aKTOBE.

ChbBeTHT Ha JUPEKTOPUTE CE OTYHUTA 3a CBOATA JAedHOCT mpen OOmMOTO chbOpaHWE HA AKIHMOHEPUTE,
BKJIOUUTEJIHO Ype€3 IpeAcCTaBAHE Ha [JOKJIa[ 3a HU3IIbJIHEHHME Ha IIpueTata I[IOJIUMTHKA 3a
Bb3HATPAXKIEHUATA.

I/Isﬁop n OCB060)KJIaBaHe Ha wieHoBe Ha CbBeTa Ha AUPEKTOPpUTE

O61mmoTo chbpaHue Ha aKIMOHEpHUTe M30Mpa M 0CBOOOKaBa wieHoBeTe Ha ChbBeTa Ha JAUPEKTOPUTE Ha
~TB“ AJl, choOpa3HO 3aKOHA W YCTPOUCTBEHUTE aKTOBE Ha J[py:KECTBOTO, KAKTO M B CHOTBETCTBUE C
MPUHITAIINATE 32 HEITPEKBCHATOCT B YCTOMYUBOCT Ha paboTaTa Ha ChBeTa Ha fupekTopute. Hali-mMasko eqHa
TpeTa oT wieHoBere Ha C/I Tpsi6Ba a Ob/IaT HE3aBUCUMHU JIUIIA.

IIpu mpezsioxkeHus 3a U300p Ha HOBU WieHOBe Ha ChBeTa Ha AUPEKTOPUTE CE CIIa3BAT NPUHIUIINTE 34
CHOTBETCTBHE HA KOMIIETEHTHOCT HAa KaHJIUIATUTE C ECTECTBOTO HA IeWHOCTTA Ha APYKECTBOTO.

B moroBopute 3a Bb3JIaraHe Ha YIIPABJIEHHETO, CKJIIOUBAHU C uieHOBeTe Ha ChBeTa Ha IUPEKTOPUTE, Ce
OTpeNie/IAT TEXHUTE 3ab/IPKEHUs U 3aJjauM, KPUTEPUHUTE 3a pasdMepa Ha TAXHOTO Bb3HATPAXKJIEHHUE,
3aIb/DKEHUSATA UM 34 JIOSUTHOCT KBbM JIPY?KECTBOTO M OCHOBAHUATA 3a OCBOOOXKIaBaHE B CHOTBETCTBUE C
Ycrasa Ha ,,TUB* AJI.

JeitHocTTa Ha WwieHOBeTe HAa ChBETA HA JUPEKTOPH ca 0OEKT Ha TEPUOJAUIHA OIEHKA.
CTpyKTypa 1 KOMIIETEHTHOCT

CobBeTa Ha UPEKTOPUTE Ce ChCTOU OT TpU dusndecku yuia. CTpykTypara Ha ChBeTa Ha UPEKTOPUTE € B
CBOTBETCTBHUE C UBUCKBAHUATA HAa WI. 1164, asi. 2 ot SIIIIIIK u YcraBa Ha ApyKeCTBOTO.

CocraBbT Ha u3bpanus or OO0morto cvbpanue C/l e CTPpYKTypUpaH IO HA4YMH, KOHTO /Ja rapaHTupa
npodecnoHanu3Ma, Oe3MPUCTPACTHOCTTA Y HE3aBHCHMOCTTa Ha peIleHusATa My BBB BpPB3Ka C
yIIpaBJIEHUETO Ha JPY>KEeCTBOTO.

CIl ocurypsiBa Ha/lJIe>KHO pasfiesieHHe Ha 3aflauuTe U 33Ib/KEHUATA MeXKAy cBoUuTe uneHoBe. OCHOBHA
(pyHKIIMA HAa HE3aBUCHMUTE WIEHOBE € J]a KOHTPOJIUpAT /eHCTBUATA Ha U3I'BJIHUTEIHOTO PBKOBO/ICTBO U
Ja yuactBaT edeKTHBHO B paboTaTra Ha JAPYKECTBOTO B CHOTBETCTBHE C WHTEDECUTE W IIpaBaTa Ha
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akiuoHepuTe. HezaBucMMuUTE YieHOBE TapaHTHPAT OE3MPUCTPACTHOCT M HE3AaBUCUMOCT IIPU B3eMaHe Ha
pellleHus Ha KojleKTUBHUA opraH. IIpeacenarenar Ha Cl ipe3 2024 T. He € He3aBUCUM YJIeH.

Kommnerenmnuure, npaBata U 3aJb/DKEHUATAa Ha uyieHoBeTe Ha CJ] ciie/BaT M3UCKBAaHMUATA HAa 3aKOHA,
YCTPOMCTBEHUTE AKTOBE U CTAHZAPTUTE HA T0OpaTa nmpodecroHaIHa U YIPABJIEHCKA IPAKTUKA.

Unenosete Ha C/l uMaT NOAXOAAIIYM 3HAHUSA U OIIUT, KOUTO U3UCKBA 3aeMaHaTa OT TsAX No3unus. YieHoBe
Ha C/] ca mHpOpMUpPaHU 32 HOBUTE TEHAEHIIUHY B 00J1acTTa Ha KOPIIOPATUBHOTO YIIPABJIEHHUE U YCTOHINBOTO
paszBurue. Cieq n30uUpaHeTo UM, HOBUTE uieHOBe Ha C/I ce 3am103HABAT C OCHOBHUTE MIPABHU U (PUHAHCOBU
BBIIPOCH, CBBP3aHU ¢ ieiiHocTTa Ha Apy:KecTBOoTO. [ToBUIIaBaHeTO Ha KBaMGUKAIUATA HA UIeHOBETe Ha
C/I e TexeH NTOCTOSTHEH AHTAKUMEHT.

Unenosete Ha C/] pasnosnaraT ¢ He0OXOZMMOTO BpeMe 3a U3II'bIHEHNEe Ha TEXHUTE 33J1a4l U 3a/IbJIKeHHA.
YerpolicTBeHHUTE aKTOBE HA JIPYKECTBOTO HE OTPAHUYABAT OpOsI Ha APY:KeCTBATa, B KOUTO wieHoBeTe HA C/I
Morar Jia 3aeMaT PbKOBOIHU ITO3UIIUH.

N36opbT Ha wienoBete Ha CJ] HA APY:KECTBOTO CTaBa IMOCPEACTBOM IpPO3payHa MPOIEAYpPa, KOSTO
OCUTYpsIBA OCBEH BCHUYKO OCTAHAJIO HaBPEeMEHHa W JOCTaThbuHa WH@OpPMAIUS OTHOCHO JIUYHUTE U
npodecoHaIHUTE KavyecTBa Ha KaHIWJATHUTE 3a WIEHOBE. BpoAT Ha IOC/IEZOBAaTeTHUTE MaH/AATH Ha
yieHoBete Ha CJl ocurypsBa edexkTuBHa paboTa Ha [PY:KECTBOTO K CIIA3BAHETO HA 3aKOHOBUTE
n3rckBaHus. He ca BbBeIeHH OrpaHUYEHUs B OPOAT HA IMOCJIEIOBATETHUTE MAH/aTH HA HE3aBUCHMUTE
YJIEHOBE.

IIporiemypara 3a moabop Ha KaHauaaTyd 3a wieHoBe Ha CJI ce ocHOBaBa Ha CpaBHUTE/JHA OIl€HKA Ha
KBUIN(UKAIMUTE HA BCEKU KAaHIUAAT U CHIIbpKA SICHU U OOEKTUBHHU KPUTEPUU, KOUTO CE€ IPUJIAratr Io
HEJIUCKPUMHUHAIMOHEH HAYWH II0 BpeMe Ha IeJHsA mpolec Ha mombop. Hsama ¢ukcupaHu neau 3a
IIOCTUTaHe Ha GajlaHcHUpaHa MPeJICTaBEeHOCT Ha JiBaTa mosia B ChBeTa Ha JUPEKTOPUTE, KAKTO U MEPKHU 3a
MOCTUTaHe Ha 6asaHCHpaHa IIPEeACTaBEHOCT Ha ITOJIOBETE.

Bw3Harpaxkaenue

PazmepbT ¥ CTpyKTypaTa Ha BBb3HATPpaKAEeHUATAa Ha wieHOoBeTe Ha CbBeTa Ha UPEKTOPUTE ca
pernamenTupanu B Ycrasa Ha ,TUB“ AJl, mpuert ot O6110TO chOpanue Ha J[py:kecTBoTo, [lomuTrkara 3a
Bb3HArpakJAEHUATa, KAKTO U B IOTOBOPHUTE 3a yIipaBiienue. Te ca chobpaseHa ¢ HOpMAaTUBHUTE U3HUCKBAHUS
II0 OTHOIIIEHUE Ha CTPYKTYPa U ChAbPIKAHUE.

B cpoTBeTCTBHE CHC 3aKOHOBUTE H3WUCKBAHUA M J00paTa IPaKTHMKAa HA KOPIIOPAaTUBHO YIIpaBjeHUe
pa3MepbT U CTPYKTYypaTa Ha Bb3HATPAXKIEHUATA OTYUTAT:
e 3arpDKeHUATAa U MPUHOCA HA BceKU eluH wieH Ha CbhBeTa Ha JAUPEKTODUTE B JiefiHOCTTa U
pe3yJITaTUTE Ha JIPY>KECTBOTO, BKJIIOUUTEIHO U HA MIOKA3aTeJINTE 32 YCTOMINBOCT;
e Bu3moxkHOCTTa 32 MOAGOP M 33bp’KaHe Ha KBATHU(GUIVPAHU U JIOSIHU WieHOBe Ha ChBeTa Ha
JIIUPEKTOPUTE;
e HeoOxomuMocCTTa OT CHOTBETCTBHE HA MHTEpecHUTe HA WwieHoBeTe Ha CbhBeTa HA JUPEKTOPUTE U
JUBJICOCPOYHUTE UHTEPECH Ha JIPY>KECTBOTO U HETOBOTO YCTOUUMBO pa3BUTHE.
e Bp3HarpaxkzeHUeTo Ha U3ITBIIHUTEIHUA WieH Ha ChBeTa Ha IUPEKTOPUTE Ce ChCTOU OT IIOCTOSTHEH
¥ IPOMEHJINB KOMIIOHEHT.

CTpyKTypaTta U BU/la Ha IPOMEHJIUBOTO Bbh3HATPAK/IEHNE ca KOHKPETHO OIIpe/iesIeH! UJIN OIpe/ielisieMU 1
ca OOBBp3aHU C SICHM M KOHKPETHU KDHUTEPHU U II0Ka3aTeJM II0 OTHOIIEHWEe Ha pe3yJTaThTe Ha
JPY’KECTBOTO M C IIOCTUTAHETO Ha IIpefBapuTesHO omnpejenenu ot CJl nenu. Ilonutukara 3a
Bb3HATPAXKAEHUATA OOBBP3BAa IMPOMEHJIHUBOTO BB3HATPANKIEHUE U Ppe3yJITaTUTE OT [eHHOCTTa C
IIpe/iBapuTeJIHN KPUTEPHUH, CBBbP3aHU C pe3yiTaThTe, W Jla BKJIIOYBA U3MEPHUMHU CTaHZApPTH, KOUTO
nmoAdepTaBaT AbJATOCPOYHUTE HMHTEPECH Ha [APYXKECTBOTO M AaKIUOHEPUTE IIpeJ KPaTKOCPOYHHUTE
choOpakeHus. TakuBa U3MepPUMU CTAaHAAPTH, Ce OTHACAT JI0 00IaTa Bhb3BPHIAEMOCT Ha aKIMOHEPUTE U
MTOZIXO/IAIIY IeJIU U TT0KA3aTesu, BKJI. ¥ 32 YCTOHYUBOCT.

I[py}KeCTBOTO HE € IPEeAOCTAaBAJIO KaTO IPOMEHJIMBO Bb3HArpa*KacHue akiinuu, O BbpPXY aKIIUH U APDYTU
MOAXO AN (1)I/IH3.HCOBI/I HUHCTPYMEHTH, BKJI. HA HEU3II'BJIHUTCJIHUTE YJICHOBE. Cxema 3a IIoJIiydaBaHe Ha
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IIPOMEHJIMBO Bb3HATrpak/ieHHe B akiuu 3a uieHoBete Ha C/] e omobpena Ha OCA mpe3 JileKkeMBpHY 2024 T. U
e O'b/le IpUJIarasa oT 2025 T.

OG61110TO CHOpaHEe Ha aKIIMOHEPUTE Ha APYKECTBOTO MOKe Jia TIacyBa Ha wieHOBeTe Ha C/I JOIbITHUTETHU
Bb3HarpakzeHus oz dopMara Ha TAHTUEMHU B 3aBUCUMOCT OT peayIn3vpaHuTe (pUHAHCOBHU pe3yJITaTU Ha
JIpY’KEeCTBOTO.

B Ilonntuka 3a BBb3HATPaK[EHUATA € IIpeJBHUJeHA BB3MOXXHOCT 3a H3IUIAINlAHE Ha AOII'bJIHUTEIHO
IIPOMEHJINBO Bh3HArpark/ieHue, 0a3upaHo Ha 000pEHH OT OOIIOTO CHOpaHUe Ha aKITHOHEepUTe (PUHAHCOBU
1 He(UHAHCOBH KPUTEPHH.

PaskpuBaHeTo Ha MHGOpPMAIUA 32 Bb3HATPAXKIEHUATA Ha WieHOBeTe Ha ChBeTa Ha upekTopuTte Ha ,, TUUB
AJl ce mpeficTaBsd B TOAUIIHUA UHAUBUAYyaIeH JOKIa/ Ha JIpy»kecTBoTO U B J[OKJIa/ia 3a U3MIbJIHEHNE HA
[MonmTHKaTa 3a Bb3HArPAXKAEHUATA (HA WHIUBUAYATHO HUBO), B CHOTBETCTBHUE ChC 3AKOHOBUTE HOPMHU U
YCTpOHCTBEHUTE aKTOBe Ha /Ipy>KecTBOTO. AKIIMOHEDUTE HUMAaT JieCeH JOCTBHI A0 MHopManuaTa 3a
Bb3HarpakaeHusATa. ,TUB“ AJl mybsiuKyBa CBOSI TOAHINEH OTUYET B HHTEpPHET mopraiute X3News, e-
Register, i Ha cBOsITA HHTEPHET CTPAHMUIIA.

Kondgaukr Ha nHTEpecHu

UnenoBere Ha CbBeTa Ha AUPEKTOPpUTE u30sArBaT U He AOIIYCKAaT peaJieH NJIN IIOTCHIINAJICH KOH(I).T[I/IKT Ha
HUHTEPECHU.

[Iponienypure 3a wu36sArBaHe U pa3KpUBaHe Ha KOHQJIUKTH Ha HMHTEPECH Ca PerjlaMeHTHPaHU B
YCTPONCTBEHHUTE aKTOBe Ha JPY:KeCTBOTO, IPHUeTHUTe BBTPEIIHU IpaBWiIa U B IPUTOKHUMOTO
3aKOHOZATEJICTBO.

Unenosere Ha ChBeTa Ha JUPEKTOPHUTE HE3a0aBHO pa3KpUBAT KOHGIINKTH HA MHTEPECH U OCUTYPSBAT Ha
aKIUOHEPUTE AOCTHI A0 HHpopManusa 3a caenku Mexay JpyxkectBoro u wieHoBe Ha CbBera Ha
JIUPEKTOPHUTE WJIH CBBP3aHU C TAX JIUIA, Upe3 MPeJICTaBAHe Ha aKTyaJTu3upaHa AeKaapalius 1Mo Wi. 1140 ot
SIIIIK.

Bcexu koH(IUKT HA HHTEpecH B [[py»kecTBOTO ce pa3kpuBa Ha ChBeTa Ha JUPEKTOPHUTE.

Ipynara ,TUB“ A/l otuuTa u ce choOpa3sBa ¢ MpAaKTUKaTa, Ue MOTEHI[UAJIeH KOHQJIUKT Ha WHTEPECH
CBIECTBYBA TOTaBa, KOraTo JIpy’KeCcTBOTO Bbh3HAMepsBa Jla OCBHIIECTBU CZEJIKA C IOPUAMYECKO JIUIE, B
KOETO:
e wieH Ha ChBeTa HA TUPEKTOPUTE WU CBBP3aHMU C HETO JIUIA UMAT (QUHAHCOB UHTEPEC;
e wieH Ha CbBeTa Ha IUPEKTOPUTE € WIEH Ha YupaBureseH cbBer, HazizopeH cbBeT wiu ChBeT HA
JIMPEKTOPHTE Ha HAaCPEITHATA CTPAHa I10 C/IeJIKaTa.

Komurernu

OnutHuar xomurter Ha ,,TUB“ AJl dyHKIMOHMpA ChIJIacHO pelieHue Ha OOmOTO chOpaHue Ha
aknuoHepute. OAUTHHUSA KOMHUTET Ha JPYKECTBOTO € ChCTaBeH OT 3 (Tpw) Juia, u3bupanu ot OOIIOTO
chOpaHUe HA aKITMOHEPHUTE.

B cpoTBeTCTBHE ¢ M3UCKBAHUATA HA JEHCTBAIIOTO 3aKOHOAATEJICTBO U Bb3 OCHOBA HA OIIPE/IEIEHUTE OT HETO
kputepun, ChBETHT Ha TUPEKTOPUTE IpeAsiara Ha o0IOTO chOpaHUe HA aKIMOHEPUTE Ha JAPYKECTBOTO
n300pa Ha OZI]UTEH KOMUTET B ChCTAaB, KOUTO OTTOBAps Ha 3aKOHOBUTE U3MCKBAHUA U KOHKPETHUTE HYK/IU
Ha JIpy?KeCTBOTO.

KomureTuTe ce ch37iaBaT Bb3 OCHOBA Ha IIMCMEHO OIIpesiesieHa CTPYKTypa, o0XBaT OT 33/1a4M, HAUUH Ha
(pyHKIMOHUpaHe U NPOIeAypy 3a OTYUTAHE.

OauT 1 BTpENIeH KOHTPOJI
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CBBeTHT HA AUPEKTOPUTE € IoAIIOMAaraH OT OAUTEH KOMUTET. O[[I/ITHI/IHT KOMMUTET IMCMEHO MOTHUBUPA IIPEN
O61110TO CHOpaHKEe TPEAJIOKEHHEeTO CH 3a HU300p HA OJUTOP, KAaTO Ce PHKOBOJAT OT YCTAHOBEHHUTE
HU3UCKBaHUA 32 TPOGdeCHOHAINZBM.

CbBeThT Ha JUPEKTOPUTE OCUTYPsABA CIIa3BaHETO HA IIPUJIOKUMOTO IIPABO 10 OTHOIIIEHNE Ha He3aBUCUMUA
¢unancoB oxut. [Ipuiara ce poTaruoHeH MPUHITUII TP IIPEJJIOKEHUATA U 1300pa Ha BHHIIIEH OJTUTOP.

OIUTHHUAT KOMHUTET OCHUTYpsSBa HAJ30p HA JIEHHOCTHTE IO BHTPENIEH OJUT U CIeAU 3a ISJIOCTHUTE
B3aMMOOTHOIIIEHUSI C BBHIIHUSA OAUTOD, BKJIIOUUTESHO OA0OpABAa HECBBbP3aHU C OJUTA YCJIYTH,
MIPeIOCTaBAHU OT OJIUTOPA Ha JPY>KECTBOTO.

B apyxecTBOTO € m3rpajseHa u QyHKIMOHUPA cHCTeMa 32 BBTPENIeH KOHTPOJI, KOATO BKJIIOUUTEIHO A
naeHTU(UINPA PUCKOBeTe, CHITHTCTBAIIY JIeHHOCTTA Ha IPYKECTBOTO U JIa ITOATIOMAra TAXHOTO e(eKTUBHO
ynpasJienue. T rapantupa 1 edeKTUBHOTO GYHKIIMOHUPAaHe Ha CHCTEMUTE 3a OTYETHOCT U pa3KpHUBaHe Ha
nadopmarusa. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKU Ha CHCTEMUTE 3a BBTPENIeH KOHTPOJI U
yIpaBJieHUe Ha PHCKa e IIpe/ICTaBeHo B HacTosAIaTa Jiekjaapalnys 3a KOPIIOpaTUBHO yIIpaBJeHue.

BamnTa IIpaBaTa HA aKITMOHEPpUTE

C/I ocurypsiBa paBHOIIOCTAaBEHOTO TPETHUPAHE HAa BCUUYKHU AKIIMOHEPHU, BKJIIOUUTEIHO MUHODUTADHUTE U
yyK/leCTpaHHUTe aKIMOHEpH, W ca JUIbKHU Jla 3aluTaBaT TeXHUTe IIpaBa, KakTO U Jla yJecHABaT
VIPOKHABAHETO UM B TPAHUIUTE, JOIMYCTUMU OT JEHCTBAIIOTO 3aKOHOZATEJICTBO U B CHOTBETCTBHUE C
pasmnopeoNTe Ha YCTPOHCTBEHUTE aKTOBE Ha JPY:KeCcTBOTO. KOpropaTUBHUTE PHKOBOJICTBA OCUTYPSBAT
MHPOPMHUPAHOCT Ha BCHYKM AaKIMOHEpDU OTHOCHO TexXHWUTe IIpaBa, (PUHAHCOBUTE pe3yJaTaTd Ha
JIPDY?KECTBOTO ¥ KOPIOPATUBHUTE CHOWUTHSA, 4Ype3 CHCTeMaTa 3a pa3KpuBaHe HA WHGOpPMANUsI U
eJIEKTPOHHATa CTPaHUIIA HA JPY>KECTBOTO.

006110 chOpaHue HA AKIINTOHEPUTE

Beruku aknpioHepu ca MHGOPMUPAHU 3a MPABUJIATa, ChIVIACHO KOUTO CE CBUKBAT U MPOBEK/AT OOIIUTE
cpOpaHUs Ha aKIMOHEPUTEe, BKJIIOUUTEIHO Ipoueayputre 3a riacyBaHe. CJI mpemocTaBs JocTaThuHA U
HaBpeMeHHa WHQOpMAaIUsA OTHOCHO JlaTaTa W MsCTOTO Ha IPOBEXKJaHe Ha OOIIOTO ChOpaHHe, KaKTO U
II'bJTHA UHGOPMAIIUS OTHOCHO BBIIPOCUTE, KOUTO IIE Ce PA3IJIeKIAT U peliaBaT Ha cbOpaHUeTo.

~TB“ AJl na mogbpska 6aza JaHHU ¢ KOHTAKTA HAa CBOUTE aKI[MOHEDH, IPUTEKABAIIHU 5 WX Haa 5% OT
KallUTaJsla Ha JIPY>KECTBOTO, TI03BOJISABAIIA U3IIPAI[aHe Ha JUPEKTHU ChOOIIEHUS 10 TAX UJIH JI0 OIIPEZETIEHO
OT TAX JIUIIE.

KopropaTtuBHHTE DPBKOBOJICTBA, IO BpeMe Ha OOILIOTO ChOpaHHE, OCUTYPSBAT IMPABOTO HA BCUYKU
aKIMOHEPH J1a U3PA3SIBAT MHEHHUETO CH, KAKTO U 1A 33/1aBaT BBIIPOCH.

AKIIMOHepUTE ¢ MPABO Ha IVIaC UMAT BB3MOKHOCT /Ia YIIPAXKHABAT IIPABOTO CU Ha riac B O610To chOpaHme
Ha JPy?KeCTBOTO JINYHO UJIA Upe3 IIPe/ICTaBUTEIIN.

CI[ OCBhIIIECTBABA e(l)eKTI/IBeH KOHTPOJI, KaTO Cb3aaBa HeO6XOI[I/IMaTa opraHu3anuda 3a IJIaCyBaHETO Ha
YII'b/THOMOIIEHUTE JINIIA B CbOTBETCTBHE C MHCTPYKIIUUTE HA aKITUOHEPUTE UJIU 110 pa3pPEUIEHUTE OT 3aKOHA
Ha4YWHU.

C/I u3roTBAT IpaBUa 3a OPraHHU3UPAHETO U IIPOBEKIAHETO Ha PEeJOBHUTE W WU3BbHpenuHute OO6IIHU
chOpaHUs HA aKIMOHEPUTE Ha JAPYKECTBOTO, KOUTO TapAaHTHUPAT PABHOIIOCTABEHO TPETHPaHE HA BCHUKHU
aKIMOHEPH U MPABOTO Ha BCEKH OT aKIIMOHEPUTE /Ia U3Pa3u MHEHHUETO CU 110 TOUKHUTE OT JHEBHUS peal Ha
O61moTo crOpanue.

C/I opranu3upa MmpoIefypuTe U pea 3a npoBexzaane Ha OOI0TO chbpaHe HA aKIIMOHEPUTE 110 HAYHH,
KOUTO He 3aTPy/IHSABA WU OCKbIIsIBA HEHYKHO TJIaCyBaHETO.
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KopmopaTuBHUTE PBKOBOJACTBA IIpeANpHeMaT JEHCTBUsA 3a HachpuyaBaHe yJacTHETO Ha aKIMOHEPU B
O6moTo cHOpaHKe HAa aKIMOHEpUTE, KATO KbM MOMEHTA He Ce OCUTYPsIBA BH3MOXKHOCT 34 JIUCTAHIIMOHHO
MIPUCHCTBUE UYPE3 TEXHUUECKH CPEICTBA (BKJI. HHTEPHET).

KittouoBm 4wieHOBe HA KOPIOPATUBHOTO PHKOBOJICTBO IIPUCHCTBAT Ha 00OIIUTE CHOPAHUS HA aKIIMOHEpPUTE
Ha IPY>KeCcTBOTO.

Marepuasu 3a O6HI0TO CHOpaHUIe HA AaKITUOHEPUTE

TekcToBeTe B MUCMEHUTE MaTepHaau, U3TOTBeHU OT ,,TUB“ Al u cBbp3aHu c AHEBHUA pexa Ha OOIIOTO
chOpaHre ca KOHKPETHU W SICHU U He BBBEXJAT B 3a0JIyKJeHHE aKIHOHEpUTe. BCUUKU mpemiokeHus
OTHOCHO OCHOBHU KOPITIOPATUBHU CHOUTHS Ce IMIPEACTABAT KATO OTAEHU TOUKH B THEBHUSA pef Ha OOII0TO
crOpaHue, B T.4. IPEJIOKEHUETO 3a pa3npe/esiaHe Ha mevyasba.

»TB“ AJl moaabp:;ka Ha MHTEPHET CTpaHUIIATA CH CIIElMAJIHA CEKIUS 3a MpaBaTa Ha aKIHOHEPUTE U
yuactueto uM B O6II0TO chOpaHue Ha aKIIMOHEPUTE.

CII cphelicTBa Ha akIMOHEPUTE, UMAIIU IIPABO CHIVIACHO AEHCTBAIOTO 3aKOHOAATEJICTBO, /1a BKIIOYBAT
JIOITBJIHUTETHU BBIIPOCH U /1A IIPE/JIaraT pelleHus 110 Beue BKJIIOUEHHU BBIIPOCH B IHEBHUSA pest Ha O6II0TO
cpOpaHUe, KaTO HU3BBPIIBAT BCHYKN HEOOXOAVMMU ITPAaBHU U (HAKTUUECKH JEHCTBUA 32 OIOBECTSIBAHE HA
Jlob6aBeHUTE JOMBJIHUTETHO BBIIPOCH B THEBHUS PeJl HA Beue CBUKAHO 001110 chOpaHue.

CI ua ,TUB“ A/l rapaHTHpa IpaBOTO HA AKIHOHEpUTe Aa 0b1aT HHOOPMUPAHU OTHOCHO B3ETUTE PEIIEHUS
Ha O6mioTo chOpaHME Ha aKIMOHEepUTEe 4Ype3 ornoBecTaABaHe Ha [Iporokosia or obmoro crOpaHue Ha
aKIIOHEPUTe Ype3 N30paHNUTe MeJUIHY areHIIUH.

~TB“ AJl HAMa pa3JIUYHU KJIaCOBE aKIMH. BCUUKM aKIWU JaBaT €IHAKBU IIpaBa Ha aKIMOHEPUTE U
BCUYKU aKIIMOHEPU ca TPETHPAHU €THAKBO. YCTaBbT /IaBa U3uepriaTesiHa MHQoOpMaIus, OTHOCHO IIpaBarTa,
KOUTO JaBaT aKIUHUTE.

B rpaHunuTe, JOMyCTHUMHU OT JIEUCTBAIIOTO 3aKOHOJIATEJICTBO U B CHOTBETCTBHE C pas3nopenduTe Ha
YCTpOHCTBEHUTE aKTOBe Ha Jpy:kectBoto, CJ/I He TpemsTCTBA AaKIHUOHEPUTE, BKJIIOUUTETHO
WHCTUTYITUOHAJTHUTE TaKUBA, JIa C€ KOHCYJITUPAT HOMEKAY CH 110 BHIIPOCH, KOUTO Ce OTHACAT 10 TEXHUTE
OCHOBHU aKIIMOHEPHU IIPaBa, 10 HAUWH, KOHUTO HE JIOIyCKA U3BBHPIIBAHE HA 3JI0YIIOTPEOH.

C/I He moIIycKa OCBIIECTBABAHETO HA CAEJIKHU C aKIIMOHEPH ¢ KOHTPOJIHM IIpaBa, KOUTO HAapyIllaBaT IIpaBaTa
I/I/I/I]II/I 3aKOHHUTE I/IHTepeCI/I Ha OCTAaHAJIUTE aKI_[I/IOHepI/I, BKJIOUUTEJIHO HpI/I YCJIOBI/I}ITa Ha ,ZIOI‘OBap}IHe caM
chbe cebe cu.

PaskpuBaHe Ha ¢uHaHCOBaA ¥ HehpuHAHCOBA HH(pOpMAIIA

C/] yrBBpKIaBaT NOJUTHKATa 3a pa3KpuBaHe Ha HWHOOpMAIUA B CHOTBETCTBHE CHC 3aKOHOBUTE
M3HCKBaHU U yCTPOMcTBeHUTE akToBe. [Ipu ortoBecTsiBaHeTo Ha MH(POPMAIUATA, CBHP3aHA C YCTOHINBOTO
pasBuTue, GUHAHCOBOTO OTUMTAaHe U Jpyrara KoplopaTuBHa HH(OpMAIUsdA, ce CTPEMU Ja pasKpue
CBBP3aHOCTTA MEK/TY PA3JIMYHUTE Ul KOMIIOHEHTH.

B cpoTBeTcTBHE C ITpUeTaTa IIOJIMTHKA, KOPIIOPaTUBHUTE PBKOBO/ICTBA Ch3/laBaT U IIOAAbPKAT CUCTEMa 3a
paskpuBaHe Ha WHGOPMAIUATA, CBbP3aHA C YCTOMYMBOTO pa3BUTHE, GUHAHCOBOTO OTYUTAHE U JApyraTa
KOopIiopaTuBHA UH(OpMAaIHA.

Cucremara 3a paskpuBaHe Ha uUH@oOpMalus TapaHTHPa pPABHOIOCTABEHOCT Ha ajpecaTuTe Ha
nHpopMmaluaTa (aKIMOHEpU, 3aWHTEPECOBAHHW JIMIAQ, HWHBECTHUIMOHHA OOIIHOCT) W HEe II03BOJIABA
3JI0yIIOTPeOU ¢ BBTpENTIHA HHOpMAIIH.

C/] rapanTHpa, 4e cucTeMaTa 3a pa3KpuBaHe Ha HHGOpMAIUA IO OCUTYPsBA ITbJIHA, HABPEMEHHA, BAPHA U
pasbupaema nHpopManua, KOATO JaBa Bb3MOKHOCT 32 0OEKTUBHU U HTHOOPMUPAHU PElIEHU U OIIEHKH.
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C/] cBOeBpEMEHHO OIIOBECTABAT CTPYKTYpaTa Ha KaluTaja Ha APYKECTBOTO U CIIOPAa3yMeHUs, KOUTO BOJAT
JI0 yIpaKHsIBaHe Ha KOHTPOJI ChIVIACHO HETOBUTE IIPABUJIA 32 pa3KpUBaHe Ha MHGPOpMAIs U e CTBAIIOTO
3aKOHOZATEJICTBO.

CJI mpreMa U KOHTPOJIMPA CIIA3BAaHETO HAa BHTPEIIHY IIPAaBUJIa 32 U3TOTBAHE HA TOAUIITHUATE U MEKINHHNTE
OTUETH U pe/ia 3a pa3KpHUBaHe Ha HH(OpMAaIus.

CIl e cb3hano BBTpEIIHA OPTraHU3AIUs, KOATO OCHUTYPsiBA CBOEBPEMEHHOTO OIOBECTSBAaHE Ha BCAKA
ChIIleCTBEHA peryrpaHa HHGOpMAaIUs OTHOCHO APYKECTBOTO, HETOBOTO YIIPABJIEHHE, KOPIIOPATUBHUTE MY
PBKOBOZICTBA, OIIEPATHBHATA MY JEHHOCT, aKIIHOHEPHATA My CTPYKTYpa.

I'pymara ,,TUB“ A/l HAMa 3aab/KEHUE U He OIOBECTSBa Ha TofuIIHa 6a3za Ha WH(OpMAaIusA, CBbp3aHa ¢
YCTOMYMBOTO Pa3BUTHE B CHOTBETCTBHE C HAITMOHATHOTO 3aKOHOAATEJICTBO U MPUIOKHUMOTO €BPOIEHCKO
[paBo B HepHHAHCOBATA JeKIapaIiusl.

Karo wact oT cucremara 3a paskpuBaHe Ha HH@oOpMamnusA, ce MOAMBpPKA HMHTEpHET CTpPaHMIA Ha
JIIDY?KECTBOTO C YTBBPAEHO CHIBbPIKaHWE, OOXBAT W IEPHOAWYHOCT HA pa3KpHUBaHATA dYpe3 Hes
I/IHq)OpMaIII/IH. PaSKpI/IBaHaTa Ype3 HHTEPHET CTpaHHuIaTa Ha APYXKECTBOTO I/IHq)OpMaIlI/IH Ja BKJIIOUYBaA:

e  OCHOBHA, WJIeHTU(PHUIUPAIIA APY>KECTBOTO HHDOPMAIINSA U HETOBUS OU3HEC MOJIET;

° aKTyaJIHa I/IH(I)OpMaHI/ISI OTHOCHO IIPOMEHHU B aKITMOHEPpHAaTa CTPYKTYypa;

° YCTpOﬁCTBeHHTe aKTOB€ Ha [PYXKECTBOTO W IPUETUTE IIOJIUTHUKHU, HMAIlld OTHOIICHHE KbM

JleHOCTTa U QYHKIMOHUPAHETO Ha IPYKECTBOTO;
e pHbOpPManUA OTHOCHO CTPYKTypaTa M ChCTaBa Ha ChBeTa HA JUPEKTOpUTEe, KAKTO M OCHOBHA
I/IH(l)OpMaI_[I/IH OTHOCHO TEXHHUTE YIC€HOBE, BKJIIOUUTE/IHO 1 I/IH(I)OpMaI_II/I}I 3a KOMUTETH,

° (1)I/IHaHCOBI/I OTYETHU 3a IOCJIeAHUTE 10 TOAUHU,

° MaTepuajiuTe 3a IIPEeACTOAILTNUTE O6IJ_II/I C’I)6paHI/IH Ha aKOUOHEPUTE Ha APYKECTBOTO, KAKTO U
AOIIBJIHUTE/IHHU TaKHBa, INOCTBIINJIM II0 3aKOHOB pe€n. I/IH(i)OpMaI_[I/IH 3a B3€TUTE pPEIICHUA OT
obmuTe chOpaHUA HAa AKIHOHEPUTE IOHE 3a IOCJIEAHUTE NEeT TOJNMHU, BKJI. MHGOpPMAIUS 3a
pasmpezieIeHUuTe OT APY>KEeCTBOTO JUBUAEHTH 32 TO3U IIEePHO/;
nHdopMaIus 3a OJUTOPUTE;
nHdOpMAaIUsA OTHOCHO eMUTUPAHUTE aKI[UH;

BarkHa MH(OpMAIUs, CBbP3aHa ¢ JIeHHOCTTa Ha IPYKECTBOTO;

I/IHq)OpMaIII/IH 3a IIpaBaTa HA aKOMUOHEPUTE B T.4. JOCTATbYHO I/IH(l)OpMaI_II/IH OTHOCHO IIpaBOTO Ha
aKI[MOHEPHUTE J]a UCKAT BKJIIOUBAHETO HA BBIIPOCHU U Jla IIpe/iaraT pelleHus 110 Bede BKIUeH!
BBIIPOCH B THEBHUS pej] Ha 00110TO chOpaHue Mo peAa Ha Wi.223a OT T'hproBCKUs 3aK0H;

e uyHoOpMAaIUA 32 KOHTAKT ¢ IUPEKTOPA 32 BPH3KU C UHBECTUTOPUTE Ha JPYKECTBOTO.

I'pymara ,,TUB“ A/l npesiocTaBsa ocHOBHA H(OpMAaIKA U HA aHTJIUHCKH €3UK.

KOpHOpaTI/IBHOTO PBKOBOJCTBO OIIOBECTABA BCAKA CBIIECTBEHA IIEPUOANYHA 1 MHIIUJACHTHA I/IH(l)OpMaHI/If{
OTHOCHO JIPYKECTBOTO YpE3 www.xgnews.bg.

3auHTEpEeCcOBaHM JHIIA. YCTOHYHUBO PAa3BUTHE

YCTONYHMBOTO pa3BUTHE € MOCTHUTaHe Ha OaylaHC MEXKIy COLMAJTHUTE U €KOJIOTMYHUTE IPUHITUIH, KaTo
COITHATHO OMPAaBJaHO U €KOJIOTOCh0OpPa3HO MKOHOMHUYECKO pa3BuTHe. To MMa 3a Ies Jja OTTOBOPH Ha
MMOTPEOHOCTUTE HA HACTOAIIOTO ITOKOJIEHHE, O€3 /1a K3j1ara Ha pUCK CIIOCOOHOCTTA HA O'bEITUTE IOKOJIEHUS
Jla IOCPeIaT COOCTBEHUTE CU HYK/IH.

C/] ca aHra)kupaHW C yCTAaHOBSIBAHE Ha JIEHUCTBUS W TOJIUTHKH OTHOCHO YCTOMYHBOTO Pa3BUTHE Ha
KOMITQaHUATA, BKIIOUUTETHO PAa3KPUBAHETO HA WH(pOPMAIHsA, CBbP3aHa ¢ KJIMMATa U COIUAIHU aCIIEKTHU OT
JeHHOoCTTa UM.

CI ocurypsiBa edeKTHBHO B3aNMOJIEHCTBHE ChC 3aMHTEPECOBAHUTE JIUIIA, KAaTO JlaBa HACOKHU, 0700psIBa U
KOHTPOJIMPA MOJIUTHKATA 3a aHTaKUPaHe Ha 3aMHTEPeCOBAaHUTE JiuIa. KbM rpymnaTta Ha 3aHHTEPECOBAaHUTE
JITIA Ce OTHACAT TPYIH JIUIA, HA KOUTO JIPY>KECTBOTO JUPEKTHO BB3/IEHCTBA M KOUTO OT CBOSI CTPaHA MOTAT
Jla TIOBJIUASAT Ha JIEHHOCTTAa MY, B T. U. JIOCTABYUIIU, KJINEHTH, CIY?KUTEIH, KPEAUTOPH, TPYIIHU 3a 00IIeCTBEH
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HaTHuck u ipyru. I'pynara ,TUB“ A/l unenTudunmupa Kou ca 3aMHTEPECOBAHUTE JIMIIA C OTHOIIEHUE KbM
HeroBaTta JIEWHOCT BH3 OCHOBA Ha TSAXHATa CTeleH W chepu Ha BIHUAHUE, POJII M OTHOIIEHHE KHbM
YCTOWYUBOTO My pa3BUTHE.

B cBosiTa monuTHKA 3a aHTaXKUpaHe HA 3auHTepecoBanute Jjuia CJ] ce cboOpa3siBaT ChC 3aKOHOBHUTE
n3nckBaHus. KoprnopaTuBHHUTe PBKOBOJCTBA TapaHTHUPAT 3aYHMTAaHE HA IpaBaTa HAa 3aMHTEPECOBAHUTE
JINIIA, YCTAHOBEHU ChC 3aKOH IUIM IO CHJIaTa Ha B3aWMHHU CIIOpa3yMeHHs ¢ KomnaHudra. I'pynara ,TUB“
AJl mpuiara HOJIUTUKYU ChC 3aMHTEPECOBAHUTE JIUIA B CHOTBETCTBHE C NMPUHIUINTE 33 MPO3PAYHOCT,
OTUYETHOCT ¥ OM3HEC €TUKA U 3aIUTa Ha YOBEIIKUTE IIPaBa.

CII rapantupa gocTaTbuyHa WHGOPMHUPAHOCT HA BCUYKKM 3aWHTEPECOBAHM JIMIA OTHOCHO 3aKOHOBO
YCTaHOBEHUTE UM ITpaBa.

B cvoTtBercTBHE ¢ Tazu nonutrka C/] mpusara u KOHKpeTHU IIPaBUJIa 32 ChOOpa3sBaHe ¢ MHTEPECUTE Ha
3auHTepecoBaHUTe Jjuna. IIpaBuiaTta OCHUTypsABaT y4acTHETO Ha 3aMHTEPECOBAHUTE JIMLA U TAXHOTO
IpUBJINYAaHE IIPX pelllaBaHe HAa KOHKPETHUW, H3WCKBAIIM [O3UIUATA UM BbIpocu. Te3m mnpasmia
rapaHTupar OasaHca MeXZAYy pPa3BUTHETO HA JPYKECTBOTO M WKOHOMHYECKOTO, COLMATIHOTO U
€K0JIOTOChOOPA3HOTO Pa3BUTHE HA CPEJIaTa, B KOATO TO GYHKIIMOHUPA.

C/I nmognppxa edbeKTUBHU BPB3KU ChC 3aMHTEPECOBAHUTE JINIA. B ChOTBETCTBUE ChC 3aKOHOBUTE HOPMU,
Ipynara ,,TUB“ A/l npunara mobpara MekAyHapo[HA MPAKTHKA, KATO KOMYHUKHpa He(OpMasHO upe3
MeZuU U chOUTHA Npe3 ToAnHaTa HHGopMaIysa oT HepMHAHCOB XapaKTep U APYKEeCTBOTO UHGOPMUpa 3a
WKOHOMHUYECKH, CONNAIHN U €KOJIOTUYHYU BBIIPOCH, KacCaellll 3aWHTEPECOBAHUTE JINIA, KaTO HAIIPUMEP:
6opba ¢ KopynuATa; paboTa CbC CIYKUTEJINUTE, JOCTABUNIIUTE U KJIIMEHTUTE; COLIMAIHATA OTTOBOPHOCT Ha
JIpy>KecTBOTO; OIIa3BaHETO Ha OKOJIHATA CpeZia U HapylllaBaHe IIpaBaTa Ha 4OBeKa.

CJI ocurypsiBa CBOEBpEMEHEH WM PEIOBEH JOCTHII JI0 OTHOCUMA, JAOCTaThYHA W HajeXaHa WHOOpMAaIus
OTHOCHO /IPY?KeCTBOTO, KOTaTO B3auHTEPECOBAHUTE JIMI]A Yy4yacTBAaT B IIpolleca HA KOPHOPATUBHO
yIIpaBJIEHUE.
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1. OnucaHue Ha ocHO8HUMmMe xapakmepucmuku Ha cucmemume 3a eempeuleH KOHmMmpoa
u ynpas.aeHue Ha pucka Ha emMumeHma 666 8ps3Ka C npoueca Ha (ﬁuuaucoeo
omyumaHre

1.1. KonTpoJiHa cpeaa.
KonTtposnara cpega B I'pynara ,,TUB“ A/l ce popmupa Ha 6a3za:
a. Komynukupane u Haaazane Ha NOYMEHOCN U eMNUYHU YEHHOCIU:

B, TUB“ A/l, kakTo 1 B rpynaTa KOMIAaHHUY CBbP3aHU C HeTO, e yrBbp/ieH ETnuen Koneke, koitTo
IIOCTaBs paMKa 3a JINYHATA ITOYTEeHOCT U mpodecroHa Ha etuka B KommanusTa. EtnunusaT Kogekc e
KOMYHUKHPaH C BCHUKH CIIY>KUTETN, KOUTO Ce ChIVIACABAT JIa CIIa3BaT 3/I0KEHUTE ETHYHU HOPMHU U
npodecroHasiHa eTuka. Tol € BbBeJIEH B JUTHKHOCTHUTE XaPAKTEPHUCTUKY HA BCUUKH CIIY>KUTEJTUTE,
BkJIrounTesIHO 0T PCO U e Mofes1 3a TAXHOTO IIOBEJIEHHE.

b. AHzaicumeHm 3a KomnemeHmMHocm:

B I'pynara ,,TUB* Al e pazpaborena IIponeaypa 3a mog6op 1 Ha3HAYaBaHe HA CIIYKUTEIHU 110
TPYAOBO MMPABOOTHOIIIEHHE. 3aJI0JKEHH A U3UCKBAHUS KM 00pa30BaHUETO, TPYAOBUS CTAXK U
podecOHATHUSA ONUT HA CJIYKUTEINTE OT BCUIKY HUBA.

c. Yuacmue na Auuyama, HamoeapeHu ¢ 061u0 ynpas.aeHue:

Wsnbauutennust Jupektop Ha ,,TIB“ A/l e BbBeJI afleKBaTHHU IPOLIEAYPH U IPaBUJIa 3a
OChIIlECTBsIBaHE HA BHTPENTHUA KOHTPOJI. TOH € OTTOBOPEH 3a OCHIECTBABAHE HA (PUHAHCOBOTO
yIIpaBJe€HUE U KOHTPOJI B PBbKOBOJIeHaTa OT Hero KoMmaHus, IIpu cria3BaHe HA MPUHIUIINTE 32
3aKOHOCHOOPA3HOCT, J0OPO (PHUHAHCOBO YIIpaBIeHHE U MPO3PaYyHOCT. 3IbIHUTETHUAT [TUpEKTOD
Jlesierupa MpaBOMOIIMATA CH HA JIPYTH JUTHXHOCTHU Jnna oT KoMInanusTa, Kato onpeziesisi KOHKPETHUTE
UM IIpaBa U 3a/bJLKEHUA U U3UCKBA IEePUOJUYHO OTUNTAHE U3ITbJIHEHUETO Ha JeJIeTUPAHUTE
II'bJTHOMOIITH .

Nsnbaaurennuat Jupekrop Ha ,,TUB* A/l e cb371ai 1 oAIbpska yeJIoBUA 3a QYHKIMOHUPAaHE Ha
He3aBHCHUM BBbTPEIIEH OJUT, KOUTO Jia 0KJIa/iBa npes CbhBera Ha Aupekropute u OautHusa Komurer.

YnupaBJieHCKUTE OpPTaHU, KOUTO HOCST OIpeieJIeHU OTTOBOPHOCTH U ITPABOMOIIHsI OTHOCHO IIpOIieca
Ha (UHAHCOBO OTUYUTAHE U PECI. HA PYTY CBbP3aHU C Hero npoijeca ca: CbBeTHT Ha JUPEKTOPUTE,
OputHUAT KOMUTET, DUHAHCOBUAT JUPEKTOP WU JIUIETO UITBIHABAIIO Ta3U QPyHKIYA, [ TaBHUAT
CUETOBOJUTEJI - ChCTABUTEJI HA CUETOBOJHUTE OTYETH.

C ozobpsiBaHeTO 3a U3/laBaHe HAa TOAUIITHUSA GUHAHCOB 0TYeT, ChBETHT Ha IUPEKTOPUTE IIpUeMa U
MOTBBPIK/IABA: CYETOBOAHATA IIOJIUTHKA U IDOMEHNUTE B Hesl 32 BCEKH OTUETEH IEPUOJ, pa3paboTeHuTe
CUETOBOJTHY MPUOIU3UTETHN OLIEHKU KbM JlaTaTa Ha BCEKH OTUETEH EePHUO/T, BKJI. IPHIaraHaTa
METOZI0JI0THsT; GUHAHCOBUTE OTUYETU U JOKJIA/IH, ¥ APYTH IIyOJIMYHU JOKYMEHTH, ChIbpiKaiy GUHAHCOBA
nHdopManus.

OJUTHUAT KOMUTET HE3aBUCUMO Ha6.TIIOZ[aBa peamn3danusTa Ha IpOonecUuTe 1o (1)I/IHaHCOBO
OTUYUTAHE, IIpUJIAaTAaHUTE CHETOBOJAHU IIOJINTUKU U e(l)eKTI/IBHOC’I'I‘a Ha BbTPEUIHATAa KOHTPOJIHA CUCTEMA Ha
JAPYXKECTBOTO, BKJI. YIIPABJIECHHUETO HA PHUCKA, KAKTO U U3II'bJIHEHUETO U PE3YyJITaTUTE OT BbHITHUA U
BBTPEUICH OJUT.

®rHAHCOBUAT AUPEKTOP OTroBapsA 3a IAJIOCTHATAa OpraHu3anus, GyHKIMOHUPAaHe U TeKyIIl
KOHTPOJI HA CUETOBOZHATA IEHHOCT U HAa (PMHAHCOBOTO OTYNTaHe. TOH IMPSIKO PBbKOBOAY LIV IIPOIIEC,
B3€Ma BCUYKH KJIIOUOBU pPelleHUs CBbP3aHU ¢ QHUHAHCOBUTE OTUETU U IPYTH MO TUYHU JOKYMEHTH C
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¢uHancoBa nHpOpManma. ChIo Taka TOH 0100psABa HA ITBPBO HUBO CYETOBOAHATA ITOJIUTHUKA, OCHOBHUTE
OTYETHU METOJIUKH U OIeHsIBa U MpreMa paboTara Ha U3I0JI3BAHN HE3aBUCUMU eKCIIePTH (OIeHUTEH,
aKTIOepH, KOHCYJITAaHTH U Jp.), y4acTBalllU B IIpolieca Ha ¢prHaHCOBO oTunuTaHe. Toll ciaenu Tekyo,
3ae[HO C [JIABHUS CYETOBOAUTEN e(peKTHUTE U PUCKOBETE BHPXY (PMHAHCOBUTE OTUYETH OT YCTAHOBEHUTE
OU3HeC PUCKOBE 32 APYKECTBOTO.

I'maBHUAT cueTOBOAUTES OPTAaHU3UPA U PBKOBOIU CUETOBOIHO-OTUETHATA JIEHHOCT Ha IPY>KeCTBOTO
— KOHTPOJIMPA U METO/0JIOTHUYECKH HAIIPABJIABA TEKYIIIOTO CYETOBO/ICTBO, PBKOBOJU U3TOTBAHETO HA
(pmHAHCOBU U yIIPaBIEHCKU OTYETH; OTTOBAps 3a pa3paboTBaHETO U BHEIPSIBAHETO HA CUETOBOTHO
OTYeTHUTE METOJAUKH U TEXHUKHU; OTTOBAP 3a IIpolieca II0 CYeTOBOJAHO IIPUKJIIOYBAaHE U U3TOTBAHETO HA
BCHYKH CYETOBOJSHY IPUOJIN3UTEIIHH OIIEHKH, [IPe/JIara u pa3paboTBa CUeTOBOIHHU [TOJTUTUKH U IPOMEHU
B TAX, cj1eAu 3a Tekyiu npoMenu B MC®O. Toli e mpeKuAT KOHTAKT ¢ U3I0JI3BAHUTE BHTPENIHU U
BBHIITHU €KCIIEPTH 3a LiesiuTe Ha (PuHAaHCoBaTa OTYETHOCT.

d. Quaocogua u onepamueeH cmui Ha PKOBOOCMEOMO:

PvroBozacTBOTO Ha , TUB“ A/l M3roTBsI GMHAHCOBUTE OTUETH, KATO C€ MPUABPIKA KbM IPUHITUIA 1A
MIPeZIOCTaBs BPHA U UeCTHA IIpe/icTaBa 3a GMHAHCOBOTO CheTosiHUE HAa KoMnaHMATa 1 HEHHUTE
¢punancosu pesyaratu. PMHAHCOBUSA OTYET C€ U3TOTBSA B CHOTBETCTBHUE ¢ MeXX/IyHAPOJHUTE CTAHAAPTH 32
¢unancona oruetnocT (MCPO) u ca choOpa3eHu ¢ MECTHOTO 3aKOHO/IATEJICTBO.

PBKOBOZICTBOTO INOTBBPXK/JAAaBa, Y€ € IIpujarasjio mocjieA0BaTe/IHO aA€KBaTHA CHETOBOJHA IIOJINTHUKA
" Y€ IIpU U3TOTBAHETO Ha (I)I/IHaHCOBI/ITe OTYETHU KBbM 31 JIEKEMBPH € ClIa3€H IIPUHIIUIIA Ha
Ipeana3jinBoCTTa IIpy ONE€HKATa Ha aKTUBUTE, IIACUBUTE, IIDUXOAUTE U Pa3XOAUTE.

PBKOBOZICTBOTO CHIIO TAKA IOTBBPK/AaBa, Y€ Ce € IPUAbPHKAJI0 KbM ,Z[eflCTBaH_IPITe CYETOBOJJHU
CTaHJapTH, KaTo (I)I/IHaHCOBI/ITe OTYEeTHU Ca U3TOTBEHU Ha IIPDUHIUIIBT Ha I,Z[E'iI‘/JICTBaIJ_[OTO IpeanpuAaTue.

PBKOBOZICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJleHe Ha CYETOBOAHUTE PETUCTPH, 32
I1eJ1ech0Opa3HOTO yIIpaBjleHNe Ha aKTUBUTE U 32 NIPeJIIpHeMaHeTo Ha He0OXOAUMUTe MepPKU 3a
M305TBAHETO U OTKPUBAHETO HA €BEHTYAJIHU 3JI0yIIOTPEOU U IPYTH HEPELHOCTHU.

e. OpzanuzayuoHHa cmpyxmypa:

B I'pynarta , TUB“ Al e yrBbp/irjIO IIIATHO pa3lHCaHUE 3a TepcoHasIa, [[paBUJTHUK 32 BHTPEIIHUSA
TPYZOB PeJl, UI'b>KHOCTHH XapaKTEPUCTUKHU (OCUTYPsIBA Ce pa3/iesIeHre Ha OTTOBOPHOCTHUTE) U
HepapxU4yHaTa CTPYKTypa ¢ OIIpe/ieJieHN HUBA Ha IOAUYMHEHOCT U JiokaaaBaHe. IlogcurypeHa e
He3aBHUCHUMOCT Ha 3B€HOTO 110 BbTpelieH oauT;

f. IMToaumuxu u npakmMuxku nNo YynpaeLeHue Ha HosewKume pecypcu:

B I'pynata ,TUB“ AJl e pazpabotena IIporeaypa 3a moa0op 1 Ha3HaYaBaHe Ha CJIY;KUTEIIU 110
TPYZIOBO IIPaBOOTHOIIIEHNE, KaKTO U [Iporiesypa 3a olleHKa Ha CITy>KUTEJTUTE.

g. Komnmememmnocm Ha nepcoHaaa:

N3ucKkBaHMsTa 32 KOMIIETEHTHOCT Ha CJIY;KUTEJIUTE €A 3aJIETHAIIU B UThKHOCTHUTE
XapaKTepUCTUKY. JKeTaHneTo 1 Heo6X0JUMOCTTA OT JIOMTBIHUTETHA KBaTU(bUKALIKS Ce OTPA3sBarT B
€KEero/{HUTEe NHAUBU/yaJHU IIAHOBE Ha cirykuTesinte. ChIIUTe ce UBTOTBAT Ha 6a3a Ha MPOBEXK/IAHETO
Ha TOIUIITHATA OIIEHKA Ha CJIYKUTEJINTE B KoMauusTa. Ciies IPUKIYBAHETO HA TOIUITHUTE OLIEHKH
pesyJITaTuTe 10 OTHOIIIEHNE Ha 00JIaCTHTE Ha MOJI00peHIe Ha YMEHMSITa U KOMIIETEHITUUTE ce 00CHK/IAT C
JIMPEKTOPHUTE HA OT/IEJIN U Ce U3TOTBS IMporpama 3a obydeHune. PhKOBOZICTBOTO OCUTYPsIBA Bb3MOKHOCTTA
3a pa3BUBaHe Ha HEOOXOMMUTE 3HAHUS U YMEHUs, UPE3 BKIIOUBAHE B ITOAXO/SIIN IPOTPAMHU 33
obyuenwue.
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1.2. IIponec 3a onrenka Ha pucka B I'pynara ,,TUB“ A/I.

YipaBieHHETO HA PUCKa € 33/bJIKUATEJIEH €JIEMEHT OT ITpolieca Ha IAJIOCTHOTO YIIPAaBJIeHNEe Ha
I'pynara ,,TUUB“ A/l. 13BecTHO e, Ue BCsAKA €/[HA OpraHU3allKsA e AUHAMUYHA U € CBbP3aHa ¢ HellpeKbCHAT
IIPEXO/]T - BB BpeMe, apH, YIACTHUIIH, CJIEZIOBATETHO BUHATH ChHIECTBYBA OIIPE/IEJIEH PUCK, KOUTO €
HeoOxozuMo /1a Obzie ynpasiaBaH. llesta Ha ynpasieHueTo Ha pucka B KomnanuATa e: YBesm4aBaHe 710
MaKCUMaJIHA CTelleH Ha BepOSATHOCTTA 34 [TOJIOXKUTEJTHO Bh37IeHiCTBIE BBPXY JeHHOCTTa H, 1 HaMa/IsiBaHe
JI0 MUHUMAJTHA CTEIIEH BEPOATHOCTTA 32 OTPHUIATETHO Bb3/EHCTBHE.

PovroBozcTBOoTO Ha I'pynara ,,TUB“ A/l Bp3mpreMa ympaBIeHHETO Ha PHUCKa KaTO KJII0UOBA JIEHHOCT,
JIOTIPUHACAIIA 33 IOCTUTaHe neuTe Ha KomnaHusATa. 3a 1esTa BCUYKY PellleHus/ efiCTBYA, KOUTO ce
IIpeZilipyieMar 3a yIpaBJjieHle Ha HJIeHTUDUINPaHUTe PUCKOBE U 32 OCUTypsBaHe Ha IepHoAuYeH
IperJief] Ha Ipoleca, ¢ OIJIe]l HeropaTa akTyaJIHOCT ce JIOKyMeHTHpar.

OmnepaTtuBHaTa cpefia, B KoATO pabotu PrkoBoacTBOTO Ha I'pymara ,,TUB“ A/l e pamMkara, B KOSTO
cJIe/iBa Jia ce IIpusiara ypaBjeHHeTo Ha PUCKA. T4 ce CbCTOU OT BBHIIHU U BbTpelHu 3a KomnanuaTa
(paxkTOpU, KOUTO BIUAAT HA JIeHHOCTTA H.

2

a. BpHmman ¢akropu — BpHIIHHUTE (akTopu 3a ,TUB “ AJl ca clI0XKHOCT M TPOMEHU B
CBILIECTBYBAIIAaTa HOPMATHBHA ypen0a, TEXHOJOTUYHO pAa3BUTHE, OOIIECTBEHOTO MHEHUE,
HKOHOMUYECKUTE YCJIOBUSA B CTpaHaTa, CBbP3aHU C JOCThIA 70 (UHAHCUPaHE, MOJIUTUYECKU
yCJIOBHA, Olla3BaHe Ha OKOJIHATa cpefjla M HaJW4HeTO Ha 3aKOHOBHM OTPaHMYEHUA W Jp. U ca

WIIOCTPUPAHU B IPIJIOKEHATa Tabuma:

BbHinHM phakTOopu Puckose
IIpomenu B JIpy>kecTBOTO paboTH B pery/iupaHa cpefia u crernuduaHa
HOpMAaTHBHaTa ypenba HOpMAaTHBHA ypenba KbM KOATO Ce BKIIIOUBAT OCBEH CTAaH/IAPTHUTE

HC®O u 3ax0Ha 3a CUeTOBOZCTBO U JaHbYHUTE 3aKOHU U N3UCKBAHUATA
o 3akoHa 3a xa3aprta .[IpoMmeHHUTe B HOpMaTUBHATA ypenda U APYTUTE
[IpaBujia MOTaT Jia OTpaHuYaT IITaHUpaHuTe JefiHocTy Ha KoMnaHusTa.
Pasmopen6ure Morar a ChAbPKAT TPYAHO IIPUJIOKUMHY HA ITPAKTHKA
[pe/IICaHUA.

Ciio’kHOCT Ha HOpMaTtuBHaTa |HopMmaruBHaTa ypezsiba IMOHAKOra UMa IPOTUBOPEYUBY TEKCTOBE ,
ypenba THPILAIIN PA3JIMYHO ThIKYBaHe. JIuncara Ha MpaBuJia WK O/[3aKOHOBH
AKTOBE 3a IIPUJIaTaHeTO MOXKE /1A JIOBEJIE JI0 IOPU U IIPU 100POCHBECTHO
[pujiaraHe Ha KOHCTaTUpaHe Ha HapylleHus. JIumca Ha TOIXOAAIIH
cricTeMH B 00ydYeH MePCOHAI 3a IIpUJIaraHe Ha pa3nopenoure.

PasBuTHE HAa TEXHOJIOTUUATE HemopaspaboTeHU TEXHOJIOTUH HAJIaraT IOCTABYUITUTE /Ia IPecTaHaT /ia
[TO/I/TbP2KAT CETAIlIHUTE CUCTEMH. BHEIPSIBAHETO WJIM aKTYaTU3UPAHETO
Ha HOB cOdTyep 3a OTYHNTAHE KPHE PHUCKOBE 3a IOIyCKaHe Ha IPEIIKH.
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BbHInHU phakTOpU

PuckosBe

[IpoMeHU B ITOJIUTUYECKATA
CUTyalusl

CMsHA HA MPAaBUTEJICTBOTO, 3aKOHOATEJICTBOTO WJIU HA PBKOBOJICTBOTO
Ha KPC Moke /ja mpoMeHHU ITocTaBeHuTe nesau Ha I'pymara ,,TUB“ AL,
Moske 71a 1oBeJie 710 IPOMsIHA HA HOpMaTHUBHATA ypez0a, a TA OT CBOA
CTpaHa 10 MPOMSAHA HAa U3NMCKBAHUATA 32 U3BbPIIBAHE HA AaJleHA

OxoJsiHa cpenia

[TpomeHU B U3UCKBAaHUATA 3a OIla3BaHe HA OKOJIHATA CpeJia MOoTaT Jia
03HAYaBar, ue IIle TPsI0Ba J1a ce IPEKpaTAT UJIH /1A ce MOANDUITUpAT
CBIIECTBYBAIIY JEHHOCTH WU IIPOEKTH, U 1A CE TOABSAT IPEIIIOCTABKH
32 HOBU UHBECTHUIINH.

[IpoMsAaHa HA UKOHOMHUUYECKATa
cpezia, CBbp3aHa C
(rHAHCOBUTE MHCTUTYIINHU HA
Komnanusara

OcHoBHHUTe (puHAHCOBU NapTHROpU Ha 'pymara ,TUB“ AJl ca 6anku, u
[JIATEXKHY OIIEPATOPU OCUTYPsBaIHU 6e31po0OIEMHO IBIKEHHE Ha
3HAYNUTEJIHU apudHu 0060poT. [IpobsieMu B TO3U ceKTOp O1xa JOBEIH 10
Ipo6JIeMH 32 PETYJIAPHOTO [IPOTHYAHE HA THPrOBCKATa JEHHOCT Ha
JIpy>KeCTBOTO.

[Ipuponuu 6GencTBUS

[Toxxap, HaBOJTHEHWE WK JPYTH IPUPOAHU O€/ICTBUS MOTAT J]a OKaXKaT
71260 OTPUIATETHO BB3/IEHCTBYE BbPXY aKTUBUTE 3a U3BBHPIIIBaHE Ha
bKeslaHaTa JeHHOCT.

b. BbrpemHu (axkTopu - opraHu3anusTa Ha OlepaTuBHUTE JelHOCTH B I'pymara ,TUB“ AJl,

HaJIMYHUTE DpecypcH, I[efICTBaIlII/ITe (I)I/IHaHCOBO-CLIeTOBO[[HI/I n IT-CI/ICTeMI/I, HOBU ﬂeﬁHOCTH,

orepanuu win (pyHKIHY, BBTPENIHO IPECTPYKTYPUPaHe Ha IEHHOCTH U APYTH Ca WIIOCTPUPAHU B

MpHJIOXKeHaTa Tabuna:

BobTrpemrnu ¢pakropu

Puckxose

KopnopaTusBHO
[pecTpyKTypUpaHe.

[IpoMeHU B CTpYKTypaTa u AeliHocTTa Ha I'pynata ,,TUB“ AJl, cbOTBETHO B
[IeJIMTe MOTAT J]a OKaXKaT HEOUaKBAHO HETaTUBHO BJIMSIHUE.

[IpomeHU B cucTeMara 3a
BBHTPEIICH KOHTPOJI

V3pppieHa mpoMsiHa B cTpykrypara Ha I'pymara ,,TUB“ A/, 6u moriia na
0TC1a0u crcTeMaTa 3a BbTPeEIlleH KOHTPOJI, BOJIEUKH /10 3aTyOU ¥ CPUBOBE
B cucremMara Ha Komnanusara.

YoBelllku pecypcu

\B53MOXMCHO € npuaazaHu c1ab¥ HOJIUTHKH 110 OTHOIIIEHNE Ha IIepcoHasia
BOJAT 10 HECIIOCOOHOCT Jia Ce HaeMe HeO6XOI[I/IMI/IH IepCoHaJI UWIA 3a
HEBBb3MOXKHOCT 3a IIOAABbPKaHE U ITIOBUIIIaBaHE HA a/IMUHUCTPATHUBHUA
KaIlalluTeT.

HoBu uiu 0GHOBEHU
MHOOPMAIIMOHHU CUCTEMH.

CobIecTBeHUTE U OBP3U IPOMEHU B MH(POPMAITMOHHUTE CUCTEMHU MOTAT
/la IPOMEHAT PUCKA, CRbP3aH TOYHOCTTA HA OTIYUTAHE U BHTPEITHUA
KOHTPOJI.
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Mepku 3a 3amuTa Ha CpHUB B CUCTEMHUTE, 3ary0Oa, MOAIIPABSHE HJIN HETTOAXOISIIO YIIPaBIeHUE
MHdopMaIlMOHHNUTE CUCTEMU  |HA TAHHU, HEOTOPU3UPAH IOCTHII /10 MHPOPMAIIMOHHUTE CUCTEMHU HA
KommanusTa, MOXKe Jia TIOBJIMsAE OTPUIIATETHO HA JIEWHOCTTA 1.

HoBu TexHOJIOTHH. BbBex/1aHeTO Ha HOBU TEXHOJIOTUU B IPOM3BO/ICTBEHUTE MIPOIECU MU
MHGOPMAIIMOHHUTE CUCTEMU MOXKe JIa IPOMeHH pUcKa, CBBP3aH ¢
BBTPELIHNA KOHTPOJI.

Bbp3 pacrex. 3HAYNTETHOTO ¥ O'bP30 pa3LINPsIBAHE HA JEHHOCTTA MOKE J]a OTPAaHUYAT
KOHTPOJINTE U /14 YBEJIMYAT PUCKA OT [Ie(PEKT B TAXHOTO AEHCTBUE.

PazmmpeHu leiHOCTU B PasmupsBaHeTo win npuAoOUBaHETO HA IEHHOCTH B Uy:KOMHA HOCSAT
qyKOUHA. HOBU U Y€CTO YHUKAJIHU PUCKOBE, KOUTO OMXa MOTIJIH /1a Ce OTPA3AT BBPXY
BBTPELIHUA KOHTPOJI, HAIIPUMeD JOII'bJIHUTEHU WU IPOMEHEHU

HoBu cueTOBOTHY CTAaHAAPTU U |Bb3MpreMaHeTO Ha HOBH CUETOBO/THY IIPUHITUIIN WX IPOMEHH B
pa3sCHEHUA. CUETOBOJHUTE IIPUHITUIIN MOJXKE /Ia CE OTPA3H HA PUCKOBETE IPU

Ulomro ¢puHaHCOBO yrpasieHue HenmpaBuiaHo yIipaBiieHHe HA TpeABUAeHNs GUHAHCOB PECYPC WK
[peBUINIaBaHe Ha IVIAHUPAHUTE TUMUTH, HATPYIIBAHE HA IIPEKOMEPHU
3a/IbIIKEHUS.

Cs1ab KOHTPOJI BbPXY akTUBHUTe [Kpakba Ha aKTUBY, 3J10yTIOTPeda C IbJITOTPAHY aKTHUBH.

1.3. UadpopMantnoHHA CHCTEMA.

I'pynara ,,TUB“ A/l e BHeIpHJIO ¥ U3I10J13Ba CHBKYITHOCT OT Pa3jIUueHH cOPTYEPHU ITPOAYKTH,
copmupamu MadopmamonHa cucremMa, KosiTo IMa OTHOIIEHHE KbM (PUHAHCOBOTO OTUNTAHE U
KOMyHUKanus. EjleMeHTH Ha 1s10cTHaTa HHGOPMAIIMOHHA CUCTEMA Ca:

e OrmepaTuBeH codTyep — CIYKH 32 OTpa3sBaHe HA (UHAHCOBUTE OMEPAITUUN U TPAH3AKLINU IIPU
WU3BBbPIIBAaHE HA BCUUKU YCJIYTH, IpejjlaraHu B IpskaTa JeliHocT Ha Komnanusara — Ilnardopma
3a OHJIAWH 3aJIaTaHUs , C OTUNTAHE HA JIETIO3UTH OT KJIMEHTH, TEeTJIEHUs.

o O®uHAHCOBO-CUETOBO/IEH cobTyep — CJIy:KM 3a OTpa3siBaHe HAa BCHUYKU TPAHBAKIUU, BKIL.
MIPUXOAHO-PA3XO/IHU OIEpPAIUY, OIepanuu 1o OAHKOBU CMETKH U PA3NpEeNesITHETO UM II0
OIO/IPKETHU KaTerOpUH;

e Codryep TP3 — cry:xu 3a aBTOMaTHU3UpaHe Ha (popMHUPAHETO HA 3aMJIalllaHeTO Ha CIIYKUTETUTE
B KommanusATa U aBTOMaTu3upaHe Ha 3aJb/DKUTEJHUTE OTUUCJIEHUS U BHOCKU IIO
WHAVUBUAYAJIHU TAPTUIH;

Karo 110 HGOpMamoHHaTa cucreMa, 00XBalna METOIU U JJOKYMEHTAIIHA, KOUTO:
e  uAeHTUUIMPAT U OTPA3SIBAT BCUYKU BATUHU C/IEJTKU U OTIEPAIUH;

e ONMCBAT CBOEBPEMEHHO CAEIKUTE M OIEPAIMHUTE € JOCTATHYHO MOPOOHOCTH, MO3BOJISBAIIN
MOZIXO/IAAIIAaTa UM KiIacu@uKkaius 3a 1eante Ha GUHAHCOBOTO OTYUTAHE;
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L4 OoneHABaT CTOHHOCTTA Ha CAEJIKHUTE U Oll€EpalluUTeE 110 HAYUH, KOITO II03BOJISIBA OTpa3dBaHE Ha
TAXHaTa ImoaxogsAnia mapu4iyHa CTOMHOCT BbB (l)I/IHaHCOBI/IH OTYET,

e  OIIpeJiesIAT BpeMeBUs IEPUOJ], IIpe3 KOWUTO ca Bb3HUKHAJU CAEJIKUTE W OIepaluuTe, 3a Ja
TO3BOJIAT 3aIIMCBAHETO UM B TIOAXO AU CIETOBOIEH ITIEPUO/;

L4 OpeAcTaBAT IMOAXOAAINO CACTIKUTE W OINE€pAllMUTE WU CBBbP3aHUTE C TAX OIIOBECTABAHUA BHB
q)HHaHCOBI/IH OTYeT.

KauecrBoTo Ha nHbopManusiTa, reHEpHPaHa OT CUCTEMUTE, Ce OTPa3siBa Ha CIOCOOHOCTTA HA
PBKOBOZICTBOTO /1a B3eMa I11e1eChOOpa3HY PeleH s IPU YIIPAaBJIEHUETO U KOHTPOJIA HA IEHHOCTUTE HA
MPEAIPUATHETO U IIPU UBTOTBSHETO HA HAJIEKAHN (DUHAHCOBHU OTUETHU.

KomyHukanusaTa, KOsITO BKJIIOYBA IIPEJIOCTABsHE HA pa3bupaHe 32 WHAUBUAYATHUTE POJIU U
OTTOBOPHOCTH, CBbP3aHU C BbTPELIHUA KOHTPOJI BbPXY (PUHAHCOBOTO OTYUTAHE CE OCHIIECTBABA B
eJIEKTPOHEH BUJI WJIU Upe3 JieiicTBUATa HA PHKOBOICTBOTO.

1.4. KOHTPOJIHU A€HHOCTH, IOJIUTUKA U IPOIELYPH.
KouTposHUTE IEHHOCTH, MOraT fja ObAaT KaTETOPU3UPAHHU, KAKTO CIIeBa:
a. IIpezaedu Ha usnsaHeHUEMO U pe3yamamume om deitHocmma:
Brrousar:

e Tperiey U aHAJIU3U Ha PEaTHUTE PEe3yATaTH CIPSAMO OIO/PKETH, MPOTHO3W U PE3yJITaTH OT
MPEAXOIHU TIEPUO/IH;

e 00OBBp3BAaHETO HA PA3JINYHU TPYNH OT JIAHHU — OIEPATUBHU WIN (QUHAHCOBH —3a€MHO C
aHaJIM3U Ha B3aMMOBPB3KU U NIPOYYBATETHU U KOPEKTUBHU MEPKU;

e CpaBHEHHE Ha BHTPEINIHU JaHHU C BHHIITHU U3TOYHUIIA Ha WHGOPMALIUS;
e  Ipervieq Ha pe3y/ITaTH OT paboraTa Mo GyHKIMH WIH 10 JeHHOCTH.
b. O6pa6omxa na ungopmauuama:

JIBeTe 001M KATETOPUK HA KOHTPOJIHUTE JEHHOCTH B MHOOPMAIIMOHHHUTE CHUCTEMH €2 KOHTPOJIUTE
Ha IPUJIOKHUTE ITporpaMu u obmmuTe VT KOHTPOIIH, KOUTO ITPEZCTABISABAT IOJIUTHKA U IPOLEAYPH,
CBBP3aHU C MHOKECTBO IIPUJIOKHHU IIPOTPaMHU U MOAKPENAT epeKTUBHOTO GyHKIIMOHUPaHe Ha
KOHTPOJIUTE BbPXY IPUJIOKHUTE IIPOIPAMU, KaToO cioMaraT 3a rapaHTUpaHe Ha HelIpeKbCHATOTO
IIpaBUJIHO QYHKIIMOHUPaHe Ha HHPOpMAIMOHHUTe cucTeMu. IIprMmepuTe 3a KOHTPOJIU BBPXY
MIPWIOKHUTE IPOTPAMU BKJIIOYBAT:

. IIpOBEPKA Ha MaTeMaTHYE€CKaTa TOYHOCT HAa 3alICUTE;
° noaabpiKaHe U IIperjies Ha CMETKH U O60pOTHI/I BE€JOMOCTH,

L4 AaBTOMAaTU3UPAHU KOHTPOJIM, KAaTO IIPDOBEPKH Ha BXOAAIIUTEC JOaHHHW W IIPOBEPKH 3a
IMOCJIEAOBATE/THOCTTA HAa HOMEpAIUATAa U HEAaBTOMATUYHO IIPOCIeAABaHE HA JOKJIaJUTE 3a
HU3KJIIOYEHUA.

[Ipumepure 3a 061 YT KOHTPOJIM BKIIOYBAT:
e KOHTpOJIY BBpXy IIpOMAHATA Ha IPOrPaMUTe;
e KOHTPOJIHA, KOUTO OTPAHNYABAT JOCTBIIA IO IPOTPAMHU WJIH JJAHHU;

L4 KOHTPOJIX BbPXY BHEAPABAHETO HA HOBU U3JdaHUA IIaKE€THU CO('I)TyepHI/I IPpUJIOKHU IIPpOrpaMu;
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e KOHTDOJI BBPXy cHCTeMEH codTyep, OrpaHMYaBAIlM JOCTHIIA WIN TEKYIIOTO HaOJIIo/ieHue
BBPXy IOJI3BAHETO HA CUCTEMHHUTE ITOMOINHHU (DYHKIUU, KOUTO OMXa MOIJIM /A MPOMEHSAT
(uHaHCOBY TaHHM WU 3amKcH, Oe3 J1a OCTaBAT CyIefa.

C. duzuuecku konmpoau:
Tesu nmefiHocTy 0OXBaILAT:

. (bnsplquKaTa CUTYPDHOCT Ha aKTHUBUTE, BKJIIOUHUTE/ITHO IIOAXOAAIIN MEPKH 3a Olla3BaHE, KaTO
HaIlIpuMep obe3omaceHu CBbOPBXKEHUA U YCIIOBUA 3a JOCTHII 1O aKTUBU U TOKYMEHTU,

e 0100peHHe Ha AOCTHII JI0 KOMITIOTBPHU IPOrpaMu U ¢GhaiyioBe ¢ JaHHU;

e IEepHOANYHO IpebGposBaHe U CPAaBHABAHE ChC CYMHTE, OTPA3€HH B KOHTPOJIHHUTE JOKYMEHTH
(mammpuMep, cpaBHSBaHe HAa pPe3yJITaTUTEe OT NPeOPOSBAHUATA HA HAPUYHUTE CPEJCTBA U
pe3yITaTUTe OT UHBEHTAPUBAIUUTE ChC CYETOBOTHUTE JOKYMEHTH).

CTeHeHTa, 10 KOATO (1)I/IBI/It-IeCKI/IT€ KOHTPOJIH, IEJIAIINU IPEAOTBPATABAHETO Ha Kpa>K6a Ha aKTHBH,
Ca CBbpP3aHHU C HAZICK/THOCTTA IIPDU U3TOTBAHETO Ha (I)I/IHEIHCOBI/IH OT4YEeT, 3aBUCH OT O6CTOHT€J'ICTBEI, Karto
HaIpuMep, ciaydauTe, IIPU KOUTO aKTUBUTE Ca U3KJIIOUYUTE/THO ITIOJAaT/IMBU Ha 3110yr10Tpe6a.

d. Pazdeaenue na zadearncenuama:

Bbaiiarane Ha OTTOBOPHOCTHTE 3a O]_'L06peHI/Ie Ha CAEJIKH U OIlepanuu, 3alliICBAHETO UM U
IOAABPNKAHETO Ha OTTOBOPHOCT 3a AKTUBHUTE HAa PA3JIMYHU CIIYXKUTECIIN. PazpensaHeTo Ha 3abJI2KEHUATA €
OpeaBruJEeHO C eI HaMa/IABaHE Bb3MOXXHOCTUTE Jia CE IMTO3BOJIN HA HAKOU OT CIIyKUTEJIUTE /1a 6’[)[{6 B
MMO3UI YA KaKTO Ia U3BBPIIH, TaAKA U Ja IIDUKPUE I'PEIIKU WX U3MaMa B obuuaniHus X0/ Ha U3IIbJIHEHHE
Ha 3aAbJIZKEHUATA CHU.

1.5. Tekyuio HaG/II0ieHHE HA KOHTPOJIUTE.

KouTtposasT B I'pynata ,,TUB“ AJl e HelmpeKbCHAT MIPOIIEC, OCHIIECTBABAH OT PHKOBO/ICTBOTO,
aIMUHHUCTpanuATa U epcoHasa B KomnanuaTa. TekylnuTe KOHTPOJIU Ce OCHIIECTBABAT Ypes:

e Copasku oT 1atdpopMara 3a IOCThIUIEHHATA U IUIAIAHUATA, HAlpaBeHUTe 3aJlo3H,
noknazsanute naHHU KbM HAII m gp Upes Te3n cnpaBKH C€ IIOCTUTra TEKyI, KOHTPOJ ,
IIpeTJIek/IaH U Ha MeceyHa 6a3a 32 BEPHOCTTA Ha JJAHHUTE.

e 3BeHO 3a BrrpemieH KOHTpOJI:
e 3BeHO 3a DMHAHCOB KOHTPOJI;
e JIeHOHOIIleH MOHUTOPUHT LIeHTHP.

HpOI_IeC’bT 3a TEKYILI KOHTPOJI EJIN a CE€ IIOCTUTHE pa3yMHaA YBEPEHOCT B PEaJIN3UPAHETO HA
LEeJINTe, pa3lipeejieHU B CJIEAHUTE KaTErOpUHU:

L OCBIIECTBABAHE U OIITUMU3UPAHE Ha OII€epalluUTE;
L4 HaJeXXAHOCT Ha (bI/IHaHCOBO-C‘-IeTOBOI[HaTa I/IH(bOpMaI_II/IH;
L4 CBbOTBETCTBUE CbC 3aKOHA U C IIOA3aKOHOBUTE HOPMAaTHUBHU aKTOBE.

TeKyHIOTO Ha6J'IIOI[eHI/Ie Ha KOHTPOJIUTE OT CTpaHa Ha PBHKOBOZICTBOTO BKJIIOUBA IIpEeneHKa gajiu Te
pa6OTHT KaKTO TOBA € IPEABUACHO U J1aJIN TE OuBar MOI[I/I(l)I/II_II/IpaHI/I 10 IOAXOAAI HAYHWH, 34 Ia OTPAa3AT
IIPOMEHUTE B YCIIOBUATA. TeKYH_[OTO HEI6J'IIOZ[€HI/I€ Ha KOHTPOJIUTE BKJIIOYBA:

L aupersie; OT PBKOBOACTBOTO — KOATO C€ OTHACA A0 OCHOBHUTE ILE€JIM HAa OpraHu3anuAra,
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BKJIFOUHUTEJIHO TE€3H, CBbPp3aHU C U3IIbJIHEHUETO, peHTa6I/I.TIHOCTTa U 3al1a3BaHETO HA PECypCHUTe.

L OII€HKA OT BbTPEHIHUTE OJUTOPH HA CIIa3BAHETO HaA IMOJIMTHKATA 3a KAa4YE€CTBO HA Kommanusra.

. HaZA30D BBHPXY CIIa3BAHETO HA €TUYHUTE HOPMU HWJIN IIOJIUTHKaTa 3a OusHec IDpaKTUKaTa B

Komitanusita — KOSATO O6XBaIJ_[a CHbOTBETCTBUETO CHC 3aKOHHTE H IIOJA3aKOHOBUTE aKTOBE,

peryupariu eHOCTTa Ha OPraHu3aIuITa.

TBKYIJ.[OTO Ha6JIIOI[eHI/Ie Ce€ U3BBHPIIBA C L[EJI TapAaHTHPAHE, Y€ KOHTPOJIUTE IIPOADBbJIXKABAT Ja

JlericTBaT e(eKTHUBHO BHB BPEMETO.

IlesiTa Ha BCUYKYU OUTUPAIIY U KOHTPOJIHU 3BeHa B I'pymnata ,, TUB“ AJl e ma moamomara

P’bKOBOL{CTBOTO, Karto I/I,Z[eHTI/I(I)I/ILII/Ipa " OLI€HABA PUCKOBETE 1 aJ€KBATHOCTTA HA CUCTEMUTE 3a

¢prHaHCOBO yIIpaBeHUE U KOHTPOJI II0 OTHOIIIEHUE Ha:

L I/II[eHTI/I(l)I/IHI/IpaHeTO, OLI€EHABAHETO U YIIPABJICHHETO HAa PUCKAa OT MEHU/>KM'BbHTA.

. CBOTBETCTBUETO CHC 3aKOHOAATEJICTBOTO, BbTPEITHUTE aKTOBE 1 JOTOBOPH.

e  HAJIEXKIHOCTTA U Bce0OXBATHOCTTA HA (DMTHAHCOBATA U OIlepaTUBHATA HH(OpMAII;

L e(beKTI/IBHOCTTa, e(l)I/IKaCHOCTTa 1 MKOHOMMHWYHOCTTA Ha ,E[eﬁHOCTHTe;

. OIlIa3BAHETO Ha aKTHUBUTE U HH(DOpMaLIHHTa;

L4 HU3II'b/JITHEHHUETO Ha 3a/JaYrUTeE U IIOCTUT'aHETO Ha IIeJInuTe.

C nmocTuraHeTo Ha Ta3u CU OeJI BCUYKU OAUTHUPpAII 1 KOHTPOJIHU 3BEHA AOIIPHUHACAT 3a

noziobpsiBaHe JiefiHocTTa Ha I'pynaTa ,,TUB“ A/l 1 ocurypsiBa IOMOIII B IIOCTUTAHETO HA HACTOSAIINTE U

Opzeny neau Ha Komnanuara.

2.

2.1.

Hnugopmayusa no JJupexkmuea 2004/25/EOQO omHOCHO npedaodceHuama 3a

nozaswaHe

3HauuUMU NPEeKU UAU KOCBEHU AKUUOHEPHU YUACMUS NO CMUCHAA HA 4AeH 85 om

JTupexmuea 2001/34/EO

Kom 31 aeKeMepu 2024 2. auuama npumexcasawiu 5 % uau noseue om axKuyuume C npaeo Ha 2.aac ca:

Axyuonep

Bpoii akuyuu

s om kanumaaa

»Endopado xopnopetiwsH“ A/[

11722 244

90,45%

2.2,

2.3.

ITpumexcameaume Ha 6CUMKU YEHHU KHUMNCA CHC CNEYUAAHU NPABA HA KOHIMPOA U

onucaHue Ha me3u npasa

JIpyscecmeomo HAMA aKyUOHePU CbC CNeyualHu Npasa Ha KOHMPOA.

OzpaHuueHusn 6spxy npasama HaA 244cC, KAiNO HaAnpumep O2PaHU4eHUsl 66pXY

npaeama Ha 24ac HA Npumeddcameaume Ha onpedeneH npoueHm uau 6poii 2aacoee,
KpailHu cpokKoee 3a YynpaxrcHasaHe HA 2AacC UAU cucimemu, nocpedcmeom Koumo upes
cempyodHuuecmeo c¢ Opydrxcecmeomo dJuHaHcosume npaea, npedocmaseHu HaA

UeHHuUme KHwica, ca omaodeaeHu om npumeicasaHemo Ha yeHHume xHuica



TENEMATUK UHTEPAKTUB BBb/ITAPUA AL,

rOAMLLEH KOHCONMMAUPAH AIOKNAL 3A AEMHOCTTA 3A 2024 1.

He csuecmeysam o2paHuueHus 8spxy npasama Ha 2aac. Kpaiinume cpoxose 3a ynpasxcHseaHe Ha
npasomo Ha 2aac ca cv21acHo pasnopedbume Ha 3axoHa 3a nybAuUUHOMO npedaazame HA YeHHU KHUMCA.

24. Hpaeuﬂama, C KOoumo ce pe2yaupa HasHatasaHemo uwau cuaHama Ha wieHoeeme Ha
ceeema u 6HACAHEMO HA U3MEeHeHuUe 8 ytlpeaume.auua 6ozoeop

CrrytacHO YcraBa Ha ApykecTBoTo ChBETHT Ha JMpeKTOpuTe ce n3bupa or O6moTo crbpaHue Ha
aKIUOHEPHUTE C OOMKHOBEHO MHO3MHCTBO (MHO3UHCTBO OT IIpeZicTaBeHUTe akiuu). Yienosere Ha ChBeTa
Morar jia 6’b7aT npen3bupanu 6e3 orpannyenus. Ciiesy U3THUAHe HA MaH/IaTa UM, 4ieHOBeTe Ha ChBeTa Ha
JIMPEKTOPUTE MPOBJIKABAT /14 U3IIBIHABAT CBOUTE QYHKINH 10 n36upanero ot O6II0TO chOpaHue Ha HOB
ChBeT.

YcraBbT ce IIpOMEHA OT O6HIOTO C'b6paHI/Ie C MHO3HWHCTBO 2/3 OT IIPpE€ACTaBEHHUTE Ha O6HIOTO
01>6paH1/1e AKIIUH C IIPDABO Ha IJiac.

ITpaBuiaTa ca mopoOHO onMcaHu B YcTaBa Ha APYKECTBOTO, KOUTO € ITyOINKYBaH 110 €JIEKTPOHHOTO
neso Ha JIpy»kectBoTO B T'hproBckus peructsp - https://portal.registryagency.bg/, naBaiiku Bb3MOKHOCT
Ha BCUYKH TPETH JINIIA /1A Ce 3aII03HAAT C HETO.

2.,5. IIpasomouwiua HA cb6eMa no OMHOWeEeHUe NPAGOMO 0d Ce eMUMUPam uau uskynyeam
akyuu

IIpasomowuama Ha Ceeema Ha Oupekmopume ca NOCOHEHU 8 Ya. 32 U cA. om Ycmasea Ha
Jpyscecmeomo.

Cvsemsm Ha dupekmopume MoXce 0a ygeauuasa kanumana Ha JIpysxcecmeomo, ¢ edHO uau nogeve
peweHus, 00 06w HOMUHANEH Pasmep HA YseaudeHusma, nposedeHu Cb21AaCHO MO8a 08.1acmsasaxe, om
30 000 000 saesa upe3 uszdasave HaA HOBU axkyuu npu ycaosuama Ha 3IIITI[K e cpok do 5 200uHu om
damama Ha sausave 8 cuaa Ha Yemasa. B cpoxa no uspeuenue nspso Cosemsm Ha dupexmopume uma
npaso 3a npuema peuwieHus 3a u3dasaHe Ha e0HA UAU Noseve eMucull 8apaHmMu U KoHeepmupyemu
obauzayuu, kKamo od6wWuUAM pasmep Ha usdadeHume emucuu KoHeepmupyemu obauzayuu He moxce 0a
Hadsuwasa 30 000 000 (decem muauoHa) nesa. Obwuam pasmep HA YseauueHUAMNA HA KAnumanda,
0CBUIECNBEHU Cb2AACHO U3PeHeHUe NBPeo, U Y8eaudeHUIMa Ha kanumanda, koumo mozam da 6s0am
0CBUleCMBEHU NPU YNPANHCHABAHE HA NPABAMA NO UHCMpYyMeHmu, u30adeHu Cb21ACHO U3peUeHUe 8Mopo
(npu donyckaxemo, ue npasama 3a npudobusaHe HA aAKYUU NO 8CUHKU U30adeHU UHCMpYymeHMuU uje
6s0am ynpascHeHu), He Moxce 0a HaA0X8BPASL pasmepa no uspeveHue nspeo.

Bs3 ocHosa Ha mosa osaacmsagave Cegemsm Ha dupexkmopume Moxce 0a 83eme peuwleHue 3a
yseauHasaHe Ha Kanumana Ha J[pyxcecmeomo upe3 uzdasare Ha HOB8U akuyuu eduHCIMEeHo nocpedcmaom
uzdasamve Ha OOUKHOBEHU AKUUU UAU Npusule2uposaHu axkyuu 6e3 npaso HA 2aac u ¢ Npago Ha
donsaHumeneH ougudeHm, YUiimo pasmep He moxce 0a Hadxewvpas 25% om dusudeHma no obuxkHogeHume
axyuu. B cayuail, ue 6s0am uzdadeHu eapaHmu uau KoHeepmupyemu obauzauuu no peuwieHue Ha Cosema
Ha dupexmopume cs2aacHo masu aaunes, Co8emsm Ha Oupexmopume we uma npasomo 0a 83ema
peuleHue 3a YyeeauuveHue Ha Kanumaaa nod Yycaogue € yea oOcu2ypseaHe HA npasama Ha
npumesxcameaume Ha ceomeemHume uHcmpymenmu. Cegemesm Ha Oupexmopume e oseaacmeH 0a
U3BBPUIU CHOMBEMHO U3MeHeHue 8 Yemasa Ha J[pyjxcecmsomo, ompassneawo u3espuleHomo om Hezo
yeeaudeHue Ha Kanumand.
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3. Coecmae u @PyHkyuoHupaHe Ha admMuHucmpamueHume, ynpasumeaHume u
HaO030pHUIMe OPp2aHU U MexHume Kkomumemu

Kom 31.12.2024 2. unernoge Ha Co8ema Ha dupexmopume Ha Jpysrcecmeomo ca: JIsuesap I{eemios
Ilempos (usneanumenen waen Ha CH), [ecucaasa Ileesa ITanosa (npedcedamen wa CH) u Emun
Anexcandpos I'eopaues (Hezasucum unex Ha C/]).

Bwa punaHcosus omuem 3a 2024 2. u 8 npuaodiceHus kem Heeo I'oduwen doxaad 3a deliHocmma Ha
Jlpyscecmeomo 3a 2024 2. ce codopica NoOpobHa UHPOPMAYUA 3a NPUMENCABAHUINE 0N YUaeHO8eme Ha
C axyuu om xanumana Ha /[pys#cecmeomo, noayueHu 8s3HazpaxcoeHus u/ uau KoMneHcayuu, KaKkmo u
3a yuacmuama Ha 8cexu 0Mm wieHogeme 8 KOHMPOAHU U/ UAU YNPasumMenHU 0p2aHU Ha Opyau Mmsp2oecKu
Jdpyicecmea u npumexcagaHume om msx 0s.108e 0M Kanumana Ha opyau Ha opyxcecmsaa.

Bwse epw3xa c¢ usuckeaHusma Ha 3akoHa 3a He3asucumus GuHaAHCO8 00um, KeMm 31.12.2024 e.
Coecmasom Ha Odumuus xomumem e: Aueaus Ilemxosa Aweenosa-Tymbesa, Hckpa CumeoHosa
Amanacosa u Eseauna Hesenosa Jxcyxosa. Ha OCA om 24 mapm 2025 2. cecmagsm Ha OdumHus
Komumem Oewe npomeHeH, kamo Ha mscmomo Ha Hckpa Cumeonosa Amanacosa beule u3bpana
Buoaema I'eopauesa Ilemxosa.

4. Onucanue Ha noaumMukama Ha MHO2000pasue, NpurA2aHa NO OMHoOweHue Ha
adomMuHucmpamueHume, ynpasumeaHume u Ha030pHU OP2AHU HA eMUIMeHIna 66
8p®3Ka ¢ acnekmu, kKamo 6s3pacm, Noa uau oopaszoeanue u npogdecuonanreH onum,
yeaume HA Mas3u NOAUMUKA HA MHO2000pa3ue, HAUUHGM HA NPUAONHCEHUEMO il U
pe3yamamume npe3 omuemHuusn nepuod; K02amo He ce NPu1d2a Makaea noAumuKda,
Jdexaapayuama ce0spica 06acHeHUe OMHOCHO NPUMUHUMeE 3d Mo8a

Henpuaoxcumo ceenacHo ua. 100H, aa. 12 om 3IIIIIK.

DESISLAVA Digitally signed by

DESISLAVA PEEVA

PEEVA PANOVA
P Date: 2025.04.29 15:34:24
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Jlecucnasa IlaHosa,

IIpedcedamen na C/[



AEKNAPALMA

no un. 100H, an. 4, 1. 4 BbB Bpb3Ka € an. 5 ot 3aKOHa
3a Ny6/IMYHOTO NpeanaraHe Ha LeHHU KHUXKa

JonynoanucaHata flecucnasa MNeesa MaHoBa, B Ka4ecTBOTO CM Ha npeacegaten Ha CbBeTa Ha
AVpPeEKTopUTe U npeacrasassall ,Tenematnk UHTepaktue bvarapua” AQl, BnncaHo B TbproBcKus
pernctop Kbm AreHumata no BnuceBaHmATa ¢ EMK 206568976, cbc ceganuuie M agpec Ha
ynpasneHue: rp. Cooua, panoH ,UnnHaer”, yn. ,Kykyw“ Ne 7,

DEKNAPUPAM, YE:

1. JOKONKOTO MM € W3BEeCTHO, FroAMLIHUAT KOoHcoAuampaH ¢uHaHcoB oTdyeT 3a 2024 r.,
CbCTaBeH CbI/1IACHO MPUNOXKMMUTE CHETOBOAHW CTAHOAPTWU, OTpas3faBa BAPHO U YECTHO
nHpopmaumaTa 3a aKTMBMUTE U NacuBuTe, GMHAHCOBOTO CbCTOAHME W nevanbata wnu
3arybaTa Ha , Tenematuk UHTepaktus bvarapua” AL v Ha apy)KecTBaTta, BK/OYEHU B
KOHcOoNnaaumaTa.

2. [JOKONKOTO MW € M3BECTHO, FOAMIUHWUAT KOHCONWAMPAH AOKNag 3a AeMHOCTTa Ha
,Tenematuk MHrepaktus buvarapua” AL 3a 2024 r. cbabpKa A0CTOBEpeH npernen Ha
pPa3BMTMETO U Pe3yNTaTUTE OT AENHOCTTA Ha EMUTEHTA, KaKTO M CbCTOAHMETO Ha EMUTEHTA
W ApYy)KecTBaTa, BKAKOYEHW B KOHCONMAAUMATA, 3ae4HO C OMUCAHME HA OCHOBHUTE
PUCKOBE M HECUTYPHOCTH, NPes KOUTO e U3NpPaBeH.

DESISI_AYV PDigitally signed

by DESISLAVA

[Nata: 29.04.2025 1. A PEEVA PEEVA PANOVA

Date: 2025.04.29

nexnaparop: _ P ANQVA 153434 40300

Hecuncnasa NaHcEd
npeacenaten Ha CbBeTa Ha AMpeKTopuTe



AEKNAPALMA

no un. 100H, an. 4, 1. 4 BbB Bpb3Ka € an. 5 ot 3aKOHa
3a Ny6/IMYHOTO NpeanaraHe Ha LeHHU KHUXKa

donynoanucanmat Pymen Mutkos Tep3uiACKK, B Ka4eCcTBOTO CM Ha npeacenaten Ha CbBeTa Ha
avpektopute n npeacrasnssau ,P.C. KOHCYNT” AL ¢ EMK 121340854 — “3roTBuA roauiLHUSA
KOHconuaupaH pmuHaHcoB oT4eT 3a 2024 r. Ha ,, TenemaTtuk UHTepakTus buvarapua” AL, snvncaHo
B TbproBCKUA perncTbp Kbm AreHumATa no snmceaHmATa ¢ EMK 206568976, cbec cepgannwe u
agpec Ha ynpasneHue: rp. Coous, panoH ,UnnHaen”, yn. ,Kyryw“ Ne 7,

ODEKNAPUPAM,\E:

1. [OKONKOTO MM € M3BECTHO FOAMWHUAT KOHconuaupaH ¢uHaHcoB ot4yeT 3a 2024 r.,
CbCTaBEH CbI/IaCHO MPUIOXKMMUTE CHETOBOAHW CTAaHOAPTWU, OTpa3faBa BAPHO U YECTHO
nHpopmaumaTa 3a aKTMBMUTE U NacuBUTe, GMHAHCOBOTO CbCTOAHME WM nedanbata wnu
3arybata Ha ,Tenematuk UHTepaktus bbarapua” ALl n Ha Apy)KecTBaTa, BKAKOYEHU B
KOHCcONMAaaumaTa.

2. [OKONKOTO MM € U3BECTHO TOAMILUHUAT KOHCOAMAMpPaH AOK/jAah 3a AeMHOCTTa Ha
,Tenematuk MHrepaktus buvarapua” AL 3a 2024 r. cbAabpKa AOCTOBEpPEH npernes Ha
pPa3BMTMETO M PE3YNTATUTE OT AENHOCTTA Ha EMUTEHTA, KaKTO M CbCTOAHMETO HAa EMUTEHTA
M OpyrKecTBaTa, BKAKOYEHM B KOHCONMAAUMATA, 3ae4HO C ONMCAHWE Ha OCHOBHUTE
PUCKOBE M HECUTYPHOCTH, Npes KOUTO e U3NpaBeH.

RUMEN Digitally signed by

RUMEN MITKOV
[aTa: 29.04.2025 r MITKOV  Terzivski

Date: 2025.04.29

TERZIYSKI 15:30:23 +0300

PymeH Tep3uiickum
npeacenaten Ha CbBeTa Ha ANpPEKTOpUTE
Ha ,P.C. KOHCYNT“ AL

JeknapaTtop:




Grant Thornton 1

FpaHT TopHTOH 00

apgpec: 6yn. YepHu Bpbx Ne 26, 1421 Codus
appec: 6yn. Kuas Bopuc | Ne111, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
hakc: (+3592) 980 48 24, (+35952) 69 55 33

en.nowa: office@bg.gt.com

yeb cant: www.grantthornton.bg

AOKNAAQ HA HEBABUCUMUA OOUTOP

Lo akumMoHepuTe Ha
Tenematuk UHTepakTnB Bbnrapusa Al
rp. Cocms, yn. Kykyw 7

[oknag oTHOCHO oguTa Ha KOHconUMAMpaHusi PUHAHCOB OTYeT

MHeHue

Hne n3BbplwMxMe oouMT Ha KOHCONUAMpaHua uHaHCOB OT4eT Ha Tenematuk WHTepaktne bBbnrapua AL wn
HeroBuTe OblUepHU ApyxecTBa (,[ pynara“), cbabpxall, KOHCONMMAUPaHNS OTYET 3a (PUHAHCOBOTO CbCTOSHUE
kbMm 31 gekemBpu 2024 1. 1 KOHCONMMAMpaHWA OTYET 3a nedvanbata wunu 3arybata n apyrus BceobOxBaTeH
[oxof, KOHCONMAMpaHUst OTYET 3a NPOMEHUTE B COOCTBEHUS KanuTan U KOHCONUANPaHUS OTYET 3a NapuYHUTE
noToum 3a roguHaTa, 3aBbpLUBaLLA Ha Tasn AaTta, KakTo U MOACHUTEITHUTE MPUIOXKEHUS KbM KOHCONMANPaHUS
(PMHAHCOB OTYET, CbObpPXalM CblLlecTBEHA MWHGOPMaLUA OTHOCHO CYeTOBOAHAaTa MNOMMTMKa W apyra
nosicHUTenNHa uHpopmMauus.

Mo Hawe MHeHue, NPUINOXEHWUAT KOoHconuaupaH (OMHAHCOB OTYET [aBa BApHA M 4YecTHa npeactaBa 3a
duHaHCOBOTO cbecTosiHME Ha [pynata kbM 31 gekemBpu 2024 r., HeWHUTE pUHAHCOBM pes3ynTatu oT
JeriHOCTTa M MapuyHUTE W noTouu 3a rofavHaTta, 3aBbpluBalla Ha Tasu gaTa, B cboTBeTcTBue ¢ MCHO
cYeTOBOAHM cTaHaapTu, npuetn ot EC n 6bnrapckoTo 3akoHOO4aTencTeo.

Ba3a 3a nspassBaHe Ha MHeHue

Hve n3BbplunXMe Hawmsa oauT B cboTBeTCTBUE ¢ MexayHapogHuTe ogutopcku ctaHgaptv (MOC). Hawwute
OTFOBOPHOCTM CbINAaCHO Te3u CTaH4apTU ca OnucaHu [OMbIHWUTENHO B pasderna OT Hawus Joknag
,OTFOBOPHOCTM Ha oAuTOpa 3a OAMTa Ha KOHCONMAMpaHusi oMHaHCOB oT4yeT . Hue cme HesaBucuMn OT
lpynata B cboTBeTCTBME C ,MexayHapoaHUs eTUYeH KoOEeKC Ha npodecuMoHanHWTe CYeToBOAUTENMN
(BkntounTenHo MexayHapoaHu cTaHgapTy 3a HesaBucumocT) Ha CbBeTa 3a MeXAyHapOoAHW CTaHaapTv Mo
eTuka 3a cuetoBogutenu (Kogekca Ha CMCEC)”, 3aefHO ¢ eTU4HUTE M3NCKBaHNA Ha 3akoHa 3a He3aBUCUMUS
(PUHAHCOB OAMT U M3pa3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, Mpunoxum B Bbnrapus, kato Hue
M3MbIHUXME U HAWWUTe OPYrM €TUYHM OTTOBOPHOCTM B CLOTBETCTBUE C TE3W M3UCKBaHUsS. Hue cuutame, ye
OAMTOPCKUTE [oKas3aTesicTBa, NMofyYeHU OT Hac, ca AOCTaTbYyHU U YMECTHM, 3a Aa ocurypsT 6asa 3a HaweTo
MHEHMe.

Kno4yoBu oguTOpCKM BbNpOCcHU

Kntouosu OIUTOPCKN BBIMPOCK Ca Te3N BbMPOCU, KOUTO CbINacHO HalwlaTa I'IpOCbeCI/IOHaJ'IHa npeueHKa ca ounun
C Ham-rongma 3Ha4YMmocCT npu oaguta Ha CbI/IHaHCOBI/IH OoT4HeT 3a TeKywua nepuoa. Tesun BBbMNpoOCH ca
pasrnenaHu KaTo 4acT OT Haluna oauT Ha Cbl/IHaHCOBI/IH OTYEeT KaTo uano u (*)OpMI/IpaHeTO Ha HaleTo MHeHne
OTHOCHO Hero, KaTto HMe He npenoctaBdmMe oTAeNTHO MHeHMe OTHOCHO Te3n BbMNpOoCK.

lNMpu3HaBaHe Ha npuxoaun

[MosicHeHns 4.9 MNpuxoan OT AOroBopu C KNMeHTN K 22 Mpunxogmn oT KOHCONMAanpaHmsa dnHAHCOB OTYeT
KniouoB ogutopcku BbNpoc Kak TO3M KnOYOB OAUTOPCKM BbNpoc OGelue
agpecupaH Nnpy npoBeAeHUsi OT Hac oauT

OcHoBHaTa genHocT Ha pynata ce cbeton B | Mo BpemMe Ha Hawus o/UT, OAUTOPCKUTE HU
opraHusmMpaHe U1 TnpoOBeXAaHe Ha OHNaviH | npoueaypwv BKIOYBaxa, 6e3 ga ca orpaHU4eHu Oo:

3anaraHusi, oT KoATo ce reHepupat 96% ot | - [lpernea Ha cyeToBOOHATa MONUTMKA MO OTHOLLEHWUE
npuxoauTe 3a nepuoaa. Ha NpuM3HaBaHETO Ha NPWXOAMW OT MOMy4YeHu 3anosu u

npenocTaBsiHe Ha UrpariHo CbAbPXaHWe U aHanu3 Ha
3a pa onpegenu Janv U kak ga npusHae CbOTBETCTBMETO C  NpuroxmMata paMmka 3a
npuxoan, [pynata um3non3sa Mmogena, hbMHaAHCOBO OTYMTaHE M NpUIoXMMaTa 3akoHo4aTenHa
3anoxeH B net ctbnkn ot MCPO 15 Mpuxoam pamka;

OT [O0roBopM C KIIMEHTU Taka, KaKTto e - I'Iperne,q N aHalnn3 Ha NnpakTukaTta 3a OT4yuTaHe Ha
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ornoBecTeH B NosiCHEHNe 4.9 KbM
KOHCOnMAnpaHns MHaHCOB OTYeT.

3a 2024 r. lpynata oTuMTa npuxogn oOT
nony4yeHn 3anos3m W npegocTaBsHe Ha
urpanHo cbabpxaHue B pa3vep Ha 133 665
xun. nB., kouto 6enexat pbcT oT 13 %
CnpsiMO NMpeaxofHus otyeTeH nepuod (2023
r. 118 209 xuwn. nB.), npeacTaBeHn B
NosicHeHne 22 KbM KOHCONMAMpaHus
(PMHaHCOB OTYeT.

[HenHocTTa Ha lpynaTta kaTto opraHusaTop Ha
OHMavH 3anaraHus noanexu Ha nuueHsnpaHe
CbIMacHO W3UCKBaHUSATa Ha 3akoHa 3a
XasapTa u pesynratute oT Hesi ce obnaraT ¢
ABYKOMMOHEHTHa AbpXaBHa Takca.

Mopaau cneundunkata Ha 4ENHOCTTA, HAYUHBT
Ha OTYMTaHe Ha MpUXOAMTe B XasapTHaTa
WHOYCTPUSA, B YACTHOCT OH-NaviH 3anaraHvsaTa

npuxoaM OT Xas3apT W OH-NawH 3anaraHus B
WHOYCTPUSITA, BKIIOYUTENHO W3BbLH TeputopusTa Ha
cTpaHaTa C Uen yCTaHOBfIBAHE Ha CbOTBETCTBME C
Bb3NPUETUTE NPUHLMM, NpaBuna 1 4obpu NpakTuky;
O6xoxaaHe Ha KM4oBUTE NPOLECH U NoryyYaBaHe Ha
pa3bupaHe 3a KOHTPONWTE, MMalLy OTHOLUEHWE KbM
npoueca Ha UHAHCOBO OTYMTaHe B T.4. TpaHcdep K
paBHeHVWe Ha AaHHWTe OT onepatuBHaTa UT cuctema
KbM (pMHAHCOBO-CHETOBOAHATA CUCTEMA;

OueHka Ha NpPOEKTUPaHEeTO, BHEAPSBaHETO W
bYHKUMOHNPAHETO Ha KOHTPONUTE 3a [JOCTbM .0
onepaTtvBHaTa cuctema Ha pynaTa;

AHanMTMYHK Npoueaypu, CBbp3aHu C U3crneaBaHe Ha
M3MEHEHUsITa Ha NpM3HaTMTE NpMXoaM 3a TekyLiaTta
cnpsiMo npegxopHaTa hMHaHCOBa rogvHa B T.4. W MO
BMOOBE Urpw;

OetannHu TecToBe no OTHOLLIEHNE Ha
CblLEeCTBYBaHETO U OLUEHKAaTa Ha NpuxoauTe B T.M. U
npoueaypu 3a BLHLUHO NOTBbPXAEHME HA pa3Mmepa Ha
nonyyeHuTe 3ano3n U usnnateHuTe neyandbu c
OOCTaBUMLMTE Ha WUMPU U OTYETEHUTE MpPUXOAu OT

N OTYETHUST PbCT B MPUXOAMTE OT MONyYeHU npenocTaBsiHe Ha UrparnHoO CbAbpXKaHUE;
3anos3u 3a nepuoga, Hue onpegenuxme To3n | - OueHKa Ha afeKkBaTHOCTTa Ha OMOBECTABAHUATA B
BBMNPOC KaTo Krto4oB OQMUTOPCKN BbMNPOC. KOHcOonMampaHusa UHAHCOB OTYET, BKITIOYNTENHO
OMOBECTAIBAHNSATA HA OCHOBHUTE NPEANOSIOXEHUS U
npeLUeHKn, CBbp3aHn C NpuxoauTe.

Opyra wHdopmMauus, pasnuyHa oT KOHConNuAaMpaHus (hMHAHCOB OTYEeT U OAUTOPCKUA AOKNaA BbPXy
Hero

PbKoBOACTBOTO HOCKM OTIOBOPHOCT 3a pApyrata WHdopmauus. [pyrata WHgopMauusi ce CbCTou OT
KOHCONMMAMpaH OOoKNag 3a AeliHOCTTa, B T.4. [ekfapauusitTa 3a KOpnopaTWBHO YMpaBrieHWe M3roTBEHW OT
PBKOBOACTBOTO CbIMAacHO 3akoHa 3a CYETOBOACTBOTO, HO He BKIOYBA KOHCONMUAMPAHUA (DUHAHCOB OTYET U
HaLUWs OAMTOPCKM AOKMNaM BbpXy HEro.

HaweTo MHeHne OTHOCHO KOHCOnMAupaHus UHaAHCOB OT4YeT He obxsalla Apyrata MHOPMaUUs U HUE He
nspassBamMe KakBaTo M Aa e hopma Ha 3aknioyeHue 3a CUrypHOCT OTHOCHO Hes, OCBEH ako He € W3PUYHO
MOCOYEHO B AOKNaJa HU 1 A0 CTeneHTa, A0 KOATO € MocoYeHo. BbB Bpb3ka C HaWwMs 0QuT Ha KOHCONUANPaHUS
hrMHaHCOBMA OTYET, HalaTa OTFTOBOPHOCT Ce CbCTOM B TOBA Aa npoveteMm Apyrata nHdopmauusi u no To3u
HauyvH Ja npeueHuM ganv Tasu gpyra nHdopmaumsa € B CbleCTBEHO HECHLOTBETCTBME C (PUHAHCOBUS OTYET
WM C HawwuTe Mo3HaHus, NpuaobuTy No Bpeme Ha ogwTa, WNM Mo APYr HayvH M3rmexga Aa Cbabpxka
CbLLECTBEHO HEeMpaBWMHO AoknazBaHe. B cny4yal ye Ha Gasata Ha paboTaTa, KOSTO CMe M3BBLPLUUIU, HUE
OOCTUIHEM [0 3akMioyeHue, Ye e Hanuvue CbLeCTBEHO HenpaBuIHO OoknaaBaHe B Ta3w gpyra uHdopmaums,
OT Hac ce n3ucKea fa Aoknagsame To3m hakt. HAamame kakBo Aa goknagBame B TOBa OTHOLLEHUE.

OTroBOpHOCT Ha PBbKOBOACTBOTO M NnuuaTa, HaTOBapeHU C oGO ynpaBreHue 3a KOHCONMAUpaHuA
c¢hmHaHCOB oTYeT

P1KOBOACTBOTO HOCK OTFOBOPHOCT 33 M3rOTBAHETO U JOCTOBEPHOTO MPeAcTaBsHe Ha TO3W (OMHAHCOB OTYET B
cboTBeTcTBME ¢ MC®HO cuyeToBOAHWM cTaHAapTu, npuetn oT EC 1 6bnrapckoTo 3akoHO4aTencTBo, KakTo 1 3a
TakaBa CMCTEMa 3a BbTPELLEH KOHTPOIT, KaKBaTO PbKOBOACTBOTO ONpeaens kato Heobxoauma 3a ocurypsisaHe
N3rOTBAHETO Ha (PUHAHCOBM OTYETM, KOUTO HE CbObPXKAT CbLLUECTBEHN HEMPABUIHN OTUYMTAHUSA, HE3ABUCHMO
Janv ObiKally ce Ha 3mama Unm rpeLuka.

Mpy U3roTBsSIHE Ha KOHCOMUAMPAHUSA (PUHAHCOB OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEeHsIBaHe Ha
crnocoGHocTTa Ha pynata ga npoabiiku Aa (OyHKUMOHMPA KaTo AeCTBaLlo npeanpusiTue, OnoBecTsBaiiku,
KoraTo TOBa € MPUMOXUMO, BBLMPOCU, CBbP3aHW C MNPEANONoXeHWeTo 3a [AeNCcTBallo MNpeanpusatne u
nsnonsaeanku cyetoBoaHarta 6a3a Ha ocHoBaTa Ha NPeanoNioXXeHNeTo 3a AeCTBaLLo NpeanpuaTUe, OCBEH ako
PBKOBOACTBOTO HE Bb3HaMepsiBa Aa Nukeuavpa pynata unu Oa NpeycTtaHoBU HeilHaTa AeMHOCT, UMK ako
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTVBa, OCBEH Aa NOCTbMNY N0 TO3M HaYMH.

JlvuaTa, HaToBapeHu C obuwo ynpasrieHne, HOCAT OTTOBOPHOCT 3a OCblLUEeCTBABAHETO HA HAaA30p HaA npoueca
no pMHaHCOBO OTYUTAHE Ha I'pynaTa.
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OTFOBOpHOCTM Ha oAuTopa 3a oAMTa Ha KOHconuaupaHusa (pUHaHCOB OTYeT

Hawwute uenn ca pga nony4yMm pasymMHa CTEMeH Ha CUIypHOCT OTHOCHO TOBa [Lanv KOHCONMUAUPaHWUAT
(PUHAHCOB OTYET KaTo LUSANO HE CbAbpXa CbLLECTBEHWN HENPABWUMHU OTYUTaHWUS, HE3ABUCUMO Aany ObrbKalim
Ce Ha n3mama Wnu rpeLuka, 1 a usgagem oauMTopcku AoKNazd, KOWTO Aa BKMYBa HaLETO OOUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTEeMeH Ha CUTypHOCT, HO He € rapaHuusi, Ye OAuT, U3BbpPLUEH B
cvotBeTcTBME ¢ MOC n 3akoHa 3a He3aBUCUMUSA (DUHAHCOB OAWUT U M3passiBAHETO Ha CUIypHOCT Mo
YCTOMYMBOCTTA, BUHArM Le paskpuBa CbLUECTBEHO HEMPaBUIHO OTYMTaHEe, KOrato TakoBa CblLUECTBYBA.
HenpaBunHu otuntaHusa moraT ga Bb3HMKHAT B pe3ynTaT Ha M3MamMa Unu rpeLlka u ce cYMTaT 3a CbLUECTBEH!,
ako 61 MOrmo pasyMHO Ja ce O4akBa, Ye Te, CaMOCTOATENHO MMM KaTo CbBKYMHOCT, OuMxa MOrnu ga okaxaT
BMUSIHWE BbPXY WMKOHOMWYECKUTE pELUEHWs Ha noTpebutenuTte, B3eMaHW Bb3 OCHOBa Ha TO3W (pMHaAHCOB
oTyer.

Kato yact ot oguta B cvotBetcTBMEe ¢ MOC, Hue um3nonssame npodecroHanHa npeueHka u 3anassame

npodgecuoHarneH ckenTuUmM3bM No Bpeme Ha uenus oguT. Hue cbLo Taka:

—  unaeHTuduUMpaMe 1 OLEeHsiBaMe PUCKOBETE OT CbLUECTBEHW HEMNpaBUITHW OTYMTaHUSA BbB (DMHAHCOBWS
OT4YEeT, HEe3aBMCMMO Janu ObIbKallyu ce Ha mM3Mama WM rpellka, paspaboTBamMe M U3NMbrHABaMeE
OAWTOPCKM NpoLiedypy B OTrOBOP Ha Te3W pUCKOBE M NoflydaBame OAMTOPCKM AoKasaTencTsa, KoMTo Aa
ca [JOCTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT ga He Obae paskputo
CbLLECTBEHO HENPaBUITHO OTYMTaHEe, KOETO e pe3ynTtar OT u3mama, € MO-BUCOK, OTKOMKOTO pucKa OT
CbLLECTBEHO HEMPaBUIHO OTYMTaHe, KOETO € pes3ynTaT OT rpelika, Tb/A KaTo M3MamaTa Moxe [Jda
BKINIOYBA TaWHO crnopasymsiBaHe, danwunduumpaHe, npegHaMepeHu Mponyckn, W3sBMeHWs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto u npeHebpersaHe wmnu 3aobukansHe Ha BbTpPELUHUS
KOHTpO;

— nonyyaBame pa3bupaHe 3a BbTPELUHMS KOHTPOI, MMall, OTHOLIEHWe KbM oguTa, 3a ga paspabotum
OQMTOPCKM MNpoueaypu, KOUTO Aa ca MOAXOASALM NPU KOHKPETHUTE OOCTOSTENCTBA, HO He C Uen
n3passiBaHe Ha MHEHVE OTHOCHO ePEKTUBHOCTTA Ha BbTPELUHUA KOHTpOn Ha [pynaTa;

— OueHsiBaMe YMECTHOCTTa Ha W3Mon3BaHMTe CYETOBOOHW MOMUTMKU M Pas3yMHOCTTA Ha CYETOBOAHMUTE
NpMONM3NTENHM OLEHKN N CBbP3aHUTE C TAX ONOBECTABAHWS, HANMPaBEHU OT PbKOBOACTBOTO;

— [JocTvrame 4o 3aKfyeHMe OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa Ha pPbKOBOACTBOTO Ha
cyeToBogHaTa 6a3a Ha OcCHoBaTa Ha MPEAnoSIOXEHVMETO 3a OeNcTBallo npeanpusitue u, Ha Gasarta Ha
nony4yeHnTe OOUTOPCKU [oKa3aTencrBa, OTHOCHO TOBa Aanv € Hamnuvue CbLieCTBEeHa HEeCUrypHOCT,
OTHacsLa ce A0 CbOUTMSA UNK ycrioBus, KOUTO Brxa MOrny Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha lpynata ga npoabmku ga yHKUMOHMpaA KaTo AeWcTBallo npeanpuatve. AKO Hue
OOCTUIHEM [0 3aKIYeHVe, Ye € Hanuue CbLUeCTBEeHa HECUMTYPHOCT, OT Hac ce M3NCKBa Aa NpuBNeYeM
BHUMaHWE B OOWUTOPCKUSI CW [OKMa4 KbM CBbpP3aHUTE C Ta3nW HECUTYPHOCT OMOBECTSIBAaHUS BbB
(PUHaAHCOBUSI OTYET MMM B CriyyYal 4e Te3n OMOBECTABaHUSA Ca HeadekBaTHW, Aa moguduumpave
MHEHMETO CU. HalumnTe 3akntoyeHns ce OCHOBaBaT Ha OAMTOPCKUTE JOKa3aTencTea, NnonyvyeHn Ao aartarta
Ha oguTopckus HU goknag. bvaewm cvbutua unu ycnosust obade morat ga crtaHat npudvHa [pynata ga
npeycTaHoBM PYHKLMOHUPAHETO CU KaTO AeWCTBALLO NPeanpusiTue;

—  oueHsiBaMe LSANOCTHOTO MpeAcTaBsiHe, CTPYKTypa M CbAbpXaHue Ha MHAHCOBUS OTYET, BKIHOYUTENHO
OMoBEeCTABaHUATA, U AanM (UHAHCOBUAT OTYET MNPEACTaBs OCHOBOMONAaraluTe 3a Hero caenku wu
CbOUTUSI NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBSAHE;

— nNnaHvpame M u3BbplIBaMe oauTa Ha [pynarta, 3a ga nonyyum JOCTaTbyHWM U YMECTHW OOUTOPCKM
[JoKasaTencrBa OTHOCHO (pMHaHcoBaTa MHOpMaUus Ha npeanpuaTvaTa unu Ou3Hec euHuumTe B
pamkuTe Ha [pynaTta kaTto 6a3a 3a hopMmupaHe Ha MHEHUE OTHOCHO (hrmHaHcoBMSA oTyeT Ha pynaTa. Hue
HOCMM OTFOBOPHOCT 3a PBbKOBOACTBOTO, HaZ30pa W nperneda Ha ogutopckata paboTa, M3BbplUeHa 3a
uenute Ha oguTta Ha [(pynata. Hne HocuMm u3knYUTENHaTa OTFTOBOPHOCT 3a HALLETO OOUTOPCKO MHEHME.

Hwne KOMYHUKMpamMe C nuuaTta, HaToBapeHu C obuwo ynpasneHne, Hapen Cc oCtaHanuTe BbNpocu, niaHnpaHua
obxeaT un BpemMe Ha Wu3nbJiIHEHWE Ha oAuTa U CbleCTBEeHUTE KOHCTaTauuu OT o[AuTa, BKIKYUTEITHO
CbLUECTBEHN HEQOCTaTbLM BbB BbTPELUHUSA KOHTPOM, KOUTO MaeHTUdULMpamMe No BpEME Ha U3BbPLLBAHUSA OT
Hac oauT.

Hue npepocTaBsAMe CbLUO Taka Ha nuuaTta, HaToBapeHu ¢ O6LLO yNpaBneHne, U3ABMNEHNE, Ye CMe U3MbIHUMM
NPUNOXUMUTE ETUYHU U3UCKBaHWUA BBbB BpPb3Ka C HE3aBMCUMMOCTTA U Ye e KOMYHUKMpame C TAX BCUYKU
B3aMMOOTHOLUEHUA M OPYrM BBMAPOCK, KOMTO Buxa MOrMM pasymMHO Aa 6baaT pasrnexzgaHu KaTo vMallm
OTHOLLIEHNE KbM HE3aBUCMMOCTTa HU, a KOraTo € MPUNoXMMOo, U CBbpP3aHWUTe C TOBa NpeanasHn MepKu.

Cpen BbMpocuTe, KOMYHUKMpaHW C nuuaTta, HaToBapeHu C o6LOo ynpaBneHue, Hue onpegensame Tesu
BBMPOCK, KOUTO ca BGUNK C Hal-rofiima 3Ha4YMMOCT MPKU OAMTa Ha PMHAHCOBMSI OTYET 3a TEKyLUMs nepuog u
KOWTO CredoBaTernHo ca KIHYOoBM OAMTOPCKM BLMPOCK. Hue onvcBame Tean BbMPOCU B HALIMSI OOUTOPCKU
[OKnag, OCBEH B Cly4YauTe, B KOWTO 3aKOH WNM HopmaTuBHa ypenba BbanpensaTcTBa MyGrvMYHOTO
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onoBecTsiBaHe Ha MHDOPMaLMs 3a TO3M BBMNPOC UMK KOraTo, B U3KIHOUYUTENHO pedku cryyau, Hue peLunM, ye
JafeH BbNpoc He creapa ga 6bae KOMYHUKMPaH B HalLUA JoKnaj, Tbi kaTo 61 MOrmo pasyMHo Aa ce o4Yakea,
Ye HebGnaronpuATHWTE MNOCMEACTBMA OT ToBa AeicTBMe 6Guxa HaABULLIMNM MOM3uWTe OT rfedHa Todka Ha
06LLECTBEHUSA MHTEPEC OT Tasn KOMYHUKaLMS.

Hdoknaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHyu U3MCKBaHUS

B ponbnHeHue Ha HalwwWTe OTrOBOPHOCTM U AoknagsaHe cbrnacHo MOC, onucaHu no-rope B pasaena ,Jpyra
nHOpMauusa, pasnuyHa OT KOHCONMWAMPaHUS (MHAHCOB OTYET W OAMTOPCKUS OOKMa BbpXy Hero“ no
OTHOLLIEHNE Ha KOHCONMWAMPaHUS OOoKnag 3a AeVHOCTTa, B T.M. AeKnapauusita 3a KopnopaTMBHO yrnpaBrieHue,
HMe Wu3NbMHUXME W npouenypuTe, JobaBeHn kbM u3nckBaHute no MOC, cbrmacHo YkasaHusta Ha
npodpecnoHanHaTa opraHusaumsi Ha QUNNOMMpaHUTE eKCnepT-CYETOBOAUTENN U PErMCTpUpaHMTe OQUTOpU B
Bvnrapus — WHcTUTYT Ha aunnomupaHuTe ekcnepT-cyetoBoautenn (MOEC). Tesnm npouenypwu kacadat
NPOBEPKMN 3a HANUUMETO, KaKTO 1 NPOBEPKN HA hopMaTa U CbAbpXKaHMETO Ha Ta3u Apyra MHgopmMaums ¢ uen
Ja HW nNoanoMorHat BbB (POpMMpaHe Ha CTaHOBULLA OTHOCHO TOBa Janu ApyraTa UHGopmauusi BKMoYBa
OnoBecTABaHUATa U AoKNaaBaHuATa, npeasuaeHn B [NaBa ceama oT 3akoHa 3a CH4eTOBOACTBOTO M B 3akoHa
3a Ny6nnM4yHOTO NpeanaraHe Ha LeHHW kHka, (4n. 100H, an. 10 ot 3MMUK BbB Bpb3ka ¢ un. 100H, an. 8, 1.3 1
4 ot 3MMuK, kakto n uyn. 100H, an. 13 ot 3IMNLUK BBbB Bpb3ka ¢ 4n. 1168, an. 1 ot 3MMUK), npunoxumu B
Bvnrapus.

CmaHosuuwe 8b8 8pb3kKa ¢ 4. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo
Ha 6asata Ha n3BbpLUEHWTE Npoueaypw, HaWeTo CTaHOoBULLE €, Ye:

(a) wvHdopmaumsaTa, BKMOYEHa B KOHCONMMAMPaHWS AOKNaj 3a AerHOoCTTa 3a pmHaHcoBaTa roguHa, 3a
KOATO € M3roTBEeH KOHCONMAMpaHus (UHaAHCOB OTYET, CbOTBETCTBA Ha KOHCONMWUAMPaHWS (HUHAHCOB
oTyerT;

(6) KoHcOnMMAMPaHWMAT Aoknag 3a AerHOCTTa € M3roTBEH B CbOTBETCTBME C MPUIIOKMMUTE 3aKOHOBU
N3NCKBaHWS;

() B pesyntaTt Ha NnpugobuToTo NosHaBaHe v pa3bupaHe Ha AenHOCTTa Ha pynaTta u cpegata, B KOATO TO
yHKUMOHMpA, HE CMe YyCTaHOBWIM CfydYam Ha CbLUECTBEHO HEBSAPHO MpeAcTaBsHe B
KOHCONMAMPaHUS AoKnag 3a AeVHOCTTa;

(r) B pAeknapauuATa 3a KOprnopaTMBHO YnpaBneHne 3a uHaHcoBaTa roguHa € npeacTaBeHa
n3ncKBaHaTa OT CbOTBETHWUTE HOPMAaTMBHU aKTOBE MHopmaums, B T.4. MHpopmauuata no yn. 100
(H), an. 8 oT 3akoHa 3a nyGnMYHOTO NpeasiaraHe Ha LLEeHHU KHUXKa.

CmaHosuuwe ebe epb3ka ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6s1u4HOMoO npeodsazaHe Ha UeHHU KHUXa

Ha 6asa Ha n3BbpLUEHMTE NpoLeaypy 1 Ha NpuaoBbUTOTO No3HaBaHe 1 pa3bupaHe Ha AerHocTTa Ha pynata u
cpefara, B KOATO TS (PyHKUMOHMPA, MO Halle MHEHWE, He € Hanuue CbLUeCTBEHO HENPaBWUMHO AOKMNafBaHe B
OMNNCaHNETO Ha OCHOBHUTE XapakKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPOI M yNpaBlieHe Ha pucka Ha
pynata BbB Bpb3Ka C npoLeca Ha (PUHAHCOBO OTYMTaHe M B UHdopMaumsTa no yn. 10, naparpad 1, 6ykeu
"8", "r", "e", "3" n "u" ot Anpektnea 2004/25/EO Ha EBponencknsa napnameHT n Ha CbeeTa ot 21 anpun 2004 r.
OTHOCHO MpeasioXkeHnaTa 3a nornbLiaHe, KOUTO ca BKIKOYEHU B AeKnapauusita 3a KopnopaTUBHO ynpaBreHne
Ha [pynaTta, KOATO e YacT OT roAMLLIHUS KOHCONUAMpaH AoKnag 3a AeHoCTTa.

HonbnHumenHo doknadeaHe oMHOCHO oduma Ha KOHcoJludupaHusi (puHaHCco8 om4yem ebe 8Pb3Ka C
4s1. 100(H), an. 4, m. 3 om 3akoHa 3a ny6su4HOMoO npednazaHe Ha UeHHU KHUXa

U3zsieneHue 88 epb3ka ¢ 4Yn. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo npednazaHe Ha UEeHHU
KHUXa

MHdopmaums OTHOCHO cOenkuTe CbC CBbp3aHu Nvua e onoBecTeHa B MosicHeHMe 28 KbM KOHCONMMAMpaHus
¢uHaHcoB oTyeT. Ha 6as3a Ha M3BbpLIEHMTE OT HAacC OAUTOPCKM MPOLEAYPU BbPXY COENKUTE CbC CBbp3aHu
nunua KaTo YacT OT HalMs oauT Ha KOHCoNMAnpaHUs (UHAHCOB OTYET KaTo LSO, He ca HM CcTaHamnu U3BECTHU
cakTn, obcToaATencTea unu apyra uHgopmauus, Ha 6asa Ha KOMTO Aa HanpaBuUM 3aKIlYeHWe, Ye CAEenkuTe
CbC CBbp3aHW fMUa He ca OMOBECTEHM B NPWUMNOXEHUS KOHconmuaupaH (UHAHCOB OTYET 3a roauHaTa,
3aBbpLluBaLla Ha 31 gekemBpu 2024 1., BbB BCUYKU CbLLECTBEHU acNeKTU, B CbOTBETCTBUE C U3NCKBAHMATA Ha
MCC 24 ,OnosecTsiBaHe Ha CBbp3aHu nNuua“. PesyntatuTe OT HaliMTe OAMTOPCKM NPOLEAypY BbPXY CAENKNTE
CbC CBbp3aHM Nuua ca pasrfefaHn OT Hac B KOHTEKCTa Ha (POPMUPaAHETO Ha HalleTo MHEHWe OTHOCHO
KOHCONMVAMPaHUs (PMHAHCOB OTYET KaTo USMO0, a He C Len uspassiBaHe Ha OTAENHO MHEHWE BbpXy CcAernkuTe
CbC CBbp3aHu nuua.

—  UsseneHue ewbe epb3ka ¢ uyn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo rnpednazaHe Ha

UEHHU KHUXa

Hawwnte OTroBOpHOCTM 3a OAUT Ha KOHconNuAMpaHus MHAHCOB OTYEeT KaTo LMo, onucaHu B pasgena Ha
Hawwunsa poknag ,OTroBOPHOCTU HA oauMTOopa 3a OAMTa Ha KOHCONMMAMpPaHus (DMHAHCOB OTYeT", BKMYBAT
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OLeHsiBaHe Aanv KOHCONUAMPaHUAT (MHAHCOB OTYET NPeACTaBs CbLUECTBEHWUTE CASNKN U CbOMTMA MO HauuH,
KOMTO nocTura OOCTOBEPHO npefcTtaBsHe. Ha 6asa Ha M3BbpLUEHUTE OT Hac OAMTOPCKM npouenypu Bbpxy
CbLUEeCTBEHUTE CAENKW, OCHOBOMONAaraliy 3a KOHconuampaHusa uHaHCcoB OTYET 3a rogvHaTa, 3aBbpluBalla
Ha 31 gekemBpu 2024 r., He ca HW CTaHanu M3BeCTHU hakTn, obcToATencTea unNu Agpyra nHdopmaums, Ha
6asa Ha KOWUTO Aa HanpaBMM 3aknoYeHne, Ye ca Hanmumue criydam Ha CbLeCTBEHO HeJOCTOBEPHO NpeacTaBsHe
N OnoBecTsiBaHe B CbLOTBETCTBME C Mpunoxumute nsmcksaHua Ha MC®O, npueTtn ot EBponeickus cbios.
Pesyntatute oT HawwuTe OAUTOPCKM MpoLedypu BbPXy CbLUECTBEHWTE 3a KOHCONMMAMPaHUa (UHaAHCOB oT4yeT
cAaenku u cvbutna Ha pynaTta ca pasrnegaHyn OT Hac B KOHTEKCTa Ha (popMMpaHeTo Ha HaleTo MHeHue
OTHOCHO KOHCONWAMPaHWSA (OMHAHCOB OTYET KaTo LMo, @ He C Len uspassiBaHe Ha OTAENHO MHEHWe BbpXy
Te3n CbLLECTBEHU COENMKMN.

HoknadeaHe 3a cbomeemcmeue Ha efleKMPOHHUSI hopMam Ha KOHconudupaHusi ¢puHaHCcoe om4yem,
8KJII0YEH 8 200UWHUSI KOHCcoIudupaH ¢huHaHcoe omyem 3a deliHocmma no 4. 100H, an.4 om 3MMLK
C usuckeaHusima Ha PeanameHma 3a EEE®

Hve wu3BbplIMXME aHraXMMeHT 3a u3passiBaHe Ha pas3yMHa CTeneH Ha CUIypHOCT MO OTHOLUEHME Ha
CbOTBETCTBMETO Ha ENEKTPOHHUSA bopMaT Ha KOHCONMAMPaHMA PMHAHCOB OTYET Ha TenemaTuk VIHTepakTus
Bwnrapua Al 3a roguHaTa, 3aBbpwBawa Ha 31 gekemBpn 2024 r., NpuUNoXeH B eneKTPOHHWS ann
»254900MAXRCO8KWAYC84-20241231-BG-CON.zip”, ¢ u3nckeaHmsTa Ha [enervpan PernamenT (EC)
2019/815 Ha Komucuata ot 17 pekemBpu 2018 r. 3a gonbnHeHve Ha [Oupektua 2004/109/EO Ha
EBponenckna napnameHT n Ha CbBeTa 4pe3 perynaTopHM TEeXHUYECKW CTaHaapTyM 3a onpefensHeto Ha
€[VHHUS enekTpoHeH copmaT 3a otumTtaHe (,PermameHt 3a EEE®"). Haweto craHoBuwe e camo no
OTHOLLEHNE Ha EeneKkTPOHHMA dopMaT Ha KOHconuaupaHus (UWHAHCOB OTYET UM He obxBawa pgpyraTa
WMHOopMaLMs, BKNOYEHA B rOOULIHUS KOHCONUAMpaH bmHaHCOoB oTyeT 3a genHoctTta no yn. 100H, an. 5 ot
3MMUK.

OnucaHue Ha npedmMema u NpuioXxumume Kpumepuu

PbKkoBOACTBOTO € U3rOoTBMMO €NeKTpoHeH hopMaTt Ha KoHconuampaHusa (UHAHCOB OTyeT Ha [pynata 3a
rogvHaTa, 3asbpwBawa Ha 31 gekemBpu 2024 r. no pena Ha PernameHta 3a EEE® ¢ uen cnassaHe Ha
nanckeanuata Ha 3MMUK. MpaBunata 3a u3roTBsAHe Ha KOHCONMMAMPAHW (UHAHCOBM OTYETM B TO3U
enekTpoHeH dopmaT ca nocodeHn B PermameHta 3a EEE® u Te no Hawe MHeHne nputexasaT
XapaKTEePUCTUKUTE Ha NOAXOAALLM KpUTEPUM 32 hopMMpaHe Ha CTaHOBULLIE 3@ pa3yMHa CTEMNEH Ha CUTYPHOCT.

OmaogopHOCMU Ha PLKOBOACMEOMO U nuyama, HamoeapeHu ¢ 06uio yrpasneHue

PbKkoBoacTBOTO Ha pynata € OTroBOpPHO 3a MpunaraHeTo Ha m3uckBaHusATa Ha PernmameHTta 3a EEE® npwu
N3roTBAHE Ha ENEKTPOHHUA hopmaT Ha KoHconuampaHua duHaHcoB oTvyeT B XHTML. Tean oTroBOopHOCTM
BKNtoyBaT m3bopa u npunaraHeTo Ha noaxoasawm iXBRL MapKvMpoBKM, M3non3BarikM TakCOHOMUSATA Ha
PernameHTta 3a EEE®, kakto 1 BbBeXOaHETO M NpunaraHeToO Ha TakaBa CUCTEMa 3a BbTPELUEH KOHTPOr,
KakBaTO PBbKOBOACTBOTO CYMTa 3a HeobxoauMma 3a M3roTBSHETO Ha ENeKTPOHHUS hopMaT Ha rOAMLLIHUS
KOHCONMVAMpaHns (PUHAHCOB OT4YeT Ha [pynarta, KOMTO Aa He CbAbpXa CbLUECTBEHW HECHLOTBETCTBUS C
usnckBaHuaTa Ha PernameHTa 3a EEE®.

JInuaTa, HaToBapeHu ¢ 0OLO ynpaBreHne, HOCSAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA430p Hag npoleca
MO W3roTBSIHETO Ha FOOMLUHMS KOHConuaupaH buHaHCOB OT4eT Ha [pynaTta, BKMYMTENHO NpunaraHeTo Ha
PernameHTta 3a EEE®.

OmeaogopHocmu Ha odumopa

HawaTta OTroBOpPHOCT Ce CbCTOM B M3pa3dBaHe Ha CTAHOBMLLE 3@ padyMHa CTEMNeH Ha CMrypHOCT OTHOCHO TOBa
Aanu enekTpoHHUST (opMaT Ha KOHCONMVUAUPaHUS (PMHAHCOB OTYET € B CbOTBETCTBME C M3NCKBAHUSATA Ha
PernamerTa 3a EEE®. 3a Tasu uen Hue usnbrHnxme ,YKasaHus OTHOCHO M3pa3siBaHe Ha OAMTOPCKO MHEHue
BbB Bpb3Kka C NpunaraHeTo Ha eAVHHUSA eBponenckn enekTpoHeH opmat (EEE®) 3a pmHaHcoBMTE O0TYETH Ha
Opy>XecTBa, YNNTO LIeHHW KHUXKa ca AOnycHaTu 3a TbpryBaHe Ha perynupaH nasap B EBponerickusa cuio3 (EC)"
Ha MHCcTMTyTa Ha aunnomupaHute ekcnepTt-cuetoBogutenu (MOEC)“ B Bnrapus n ussbpunxme aHraxmMmeHT
32 M3passiBaHe Ha pasyMHa cTeneH Ha curypHocT cbrnacHo MCAUC 3000 (npepaboTeH) ,AHraxmmeHTn 3a
uspassiBaHe Ha CUrypHOCT, pasnuyHU OT OauTW W Mpernegn Ha uctopuyecka uHaHcoBa WHdopmaums”
(MCAUNC 3000 (npepaboteH)). To3n cTaHgapT M3UCKBA OT Hac Aa cnasBaMe eTUYHUTE WU3MCKBaHWSA, Aa
nnaHyupame “ M3NbIHUM MOAXOAALWM npouedypy, 3a ga MonyYvMM pasdyMHa CTeneH Ha CUIypHOCT Aanu
€NeKTPOHHMAT opmaT Ha KoHconuampaHusa uHaHCOB OT4YeT Ha [pynata e W3roTBeH BbB BCUYKM
CbLLECTBEHM acnekT B CbOTBETCTBUE C NMPUIIOXKMMUTE KPUTEPUU, MOCOYEHN NO-rope. XapakTepbT, BPEMETO U
obxBaTa Ha u3bpaHuTe nMpoueaypu 3aBUCAT OT HallaTa NpodecnoHarnHa npeLeHka, BKIMYUTENHO OLEeHKaTa
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Ha pUCKa OT CbLUECTBEHN HECLOTBETCTBUS C MU3UCKBaHWATA Ha PernameHTta 3a EEE®, He3aBucumo ganu
AbJpKawny ce Ha naMmama unu rpeLuka.

PasymHaTa cTeneH Ha CUrypHOCT € BWCOKa CTEMeH Ha CUIypPHOCT, HO HEe e rapaHuus, 4e aHraXvMeHT,
n3sbpLueH B cboTtBeTcTBrEe ¢ MCANC 3000 (npepaboTeH), BUHaru Liie paskpmBa CbLLECTBEHO HECHOTBETCTBUNE
C M3UCKBaHWSATA, KOraTo TakoBa CbLUEeCTBYBa.

M3uckeaHusi 3a KOHMPOJT 8bPXY Ka4ecmeomo

Hve npunarame wusuckBavusaATa Ha MexgyHapofeH cTaHgapT 3a KOHTpon Bbpxy kadectBoTo (MCKK) 1 un
CbOTBETHO, nNoAaabpXame BceobxBaTHA CUCTEMa 3a KOHTPONT BbPXY KayecTBOTO, BKIHOUYUTENHO
OOKYMEHTUPaHW MONMUTMKM U NPOoLEAypU OTHOCHO CMa3BaHETO Ha €TUYHUTE M3UCKBaHWUs, NPOodEeCUOHanHnTe
CTaHAapTV U NPUNOXUMUTE 3aKOHOBW U PErynaTopHU U3MCKBaHWSA KbM permcTpypaHmTe ogutopu B bbnrapus.
Hve oTroBapsive Ha eTUYHUTE N U3NCKBAHMATA 3a HE3aBUCUMOCT Ha MexayHapooHUsA eTUYeH KOAEKC Ha
npodgecuoHanHuTe cyetosoauTenu (BknountenHo MexayHapoaHu ctaHoapTu 3a HesaBucumocT) Ha CbBeTa
3a MexayHapoaHu cTaHgapTy no etuka 3a cvetoBoguTtenu (Kopekca Ha CMCEC), npuet ot MOEC upes
3H®O.

0ObobuweHue Ha ussbpuieHama paboma

Llenta Ha nnaHvpaHuWTe M U3BBLPLUEHM OT HAc npouenypu Oelle MoryyYyaBaHETO Ha pasyMHa CTerneH Ha
CUTYPHOCT, Ye €eneKTPOHHUAT opmaT Ha KOHCONMMAMpPaHUSA (PUHAHCOB OTYET € W3rOTBEH, BbB BCUYKM
CbLLIECTBEHM acMeKTU B CbOTBETCTBUE C U3NCKBaAHUATA Ha PernameHta EEE®. KaTo 4acT oT oueHsiBaHe Ha
crna3BaHeTo Ha n3nckBaHusATa Ha PernameHTta 3a EEE® no oTHoweHue Ha enekTtpoHHusa (XHTML) cdopmar 3a
OTYMTAHE Ha KOHCOnMAupaHus OT4eT Ha [pynata, HMe 3anasmxme npodecuoHaneH CcKenTUuu3bLM W
nsnonssaxme npodecuroHanHa npeueHka. Hue cbluo Taka:

- nonyynxme pasbupaHe 3a BBTPELUHWMS KOHTPON M NpOLEcUTe, CBbp3aHuW C MNpuraraHeTo Ha
PernameHTta 3a EEE® no oTHoweHWe Ha koHconuavpaHus UHaHCOB OTYeT Ha [pynaTa v BKMOYBALLM
M3roTBSAHETO Ha KOHconuaupaHusa guHaHcoB oTyeT Ha [pynata B XHTML cdopmat n mapkupaHeTo my B
MaLUnHHO YyeTum e3uk (iXBRL);

- nposepuxme ganu npunoxennat XHTML dopmat e Banuaer;

- NpoBeprXMe Aanu YeTuMmarta OT YOBEK 4acT Ha eNEKTPOHHUSA bopmMaT Ha KOHCONUAMPaHUs PUHAHCOB
OTYET CbOTBETCTBA HA OAMTUPAHUS KOHCONUAUpaH UHAHCOB OTYET;

- OLEHMXME NbfHOTaTa Ha MapKMpOBKUTE B KOHCONMMAMPaHWs (UHAHCOB OT4YeT Ha [pynarta npu
N3Non3BaHeTo Ha MaLLUHHO YeTuM e3uk (iIXBRL) cbobpasHo nsmcksaHusTa Ha PernameHTa 3a EEE®;

- OLEHMXMEe YMECTHOCTTa Ha uanonssaHute iXBRL mapkupoBku, n3bpaHu OT OCHOBHATa TaKCOHOMMWS,
KaKTO M Cb3[laBaHETO Ha eneMeHT OT pasluMpeHaTa TakCoHOMUSA B CboTBeTCTBME C PernameHTta 3a EEE®,
KOraTo nuncea NOAXOAsLL eNeMeHT B OCHOBHaTa TakCOHOMMUS;

- OLeHsIBaMe YMECTHOCTTa Ha CbOTHAacCAHeTO (cpukcupaHe) Ha enemeHTuTe OT pasuMpeHaTta
TakCOHOMUS B CbOTBETCTBME C PernameHTta 3a EEEO®.

Huve cuntame, 4ye gokasatencrBaTta, MOMYYEHW OT HAC, ca AOCTaTbYHM U YMECTHM, 3a Aa ocurypsit 6asa 3a

HaLleTo CTaHoBMLLE.

CmaHosuwe 3a cbomeemcmeue Ha €efIeKmMPOHHUS ¢hopmam Ha KoHconudupaHusi ghuHaHcoe8 omyem C
u3uckeaHusima Ha PeanameHma 3a EEE®

Mo Hawe MHeHue, Ha Ga3a Ha M3BBLPLLUEHUTE OT HAC NPoLEeaypY, ENEKTPOHHUAT hOpMaT HaA KOHCONUAUpPaHus
¢uHaHcoB oTyeT Ha [pynata 3a roguHaTta, 3aBbplBawa Ha 31 gekemBpu 2024 r., cbAbpXal, ce B
npunoxeHnsa enektpoHeH dann ,254900MAXRCO8SKWAYC84-20241231-BG-CON.zip“, € un3rotBeH BbBB
BCUYKM CbLLIECTBEHM acnekTn B CbOTBETCTBUE C U3NCKBaHUATA Ha PernameHnTa 3a EEE®.

HoknadeaHe ebe epb3ka ¢ 4. 59 om 3akoHa 3a He3asucumMusi gpuHaHCo8 oOum U u3passieaHemo Ha
cuz2ypHocm no ycmou4ueocmma cbanacHo 4. 10 om PeanameHm (EC) Ne 537/2014

CbrnacHo M3nckBaHWsiTa Ha 3akoHa 3a He3aBWCMMUSA (OMHAHCOB OAWUT U U3Pa3siBaHETO Ha CUIYPHOCT MO
yCcToMuMBOCTTa BbB Bpb3ka ¢ 4un. 10 ot PernameHTt (EC) Ne 537/2014, Hue poknagBame AOMBIHUTENHO U
nsnoxexaTta no-gony nHopmaums:

— I'panT TopHTOH OO/l e Ha3Ha4YeHo 3a 3agbiMKUTENEH OQMTOP Ha KOHCONMMAMPaHMS (DUHAHCOB OTYET Ha
Tenematuk WNHtepaktue Bwnrapus ALl 3a roguHata, 3aBbpwumna Ha 31 gekemepu 2024 r. ot obuwoTto
cbbpaHue Ha akunoHepute, npoBeaeHo Ha 03.06.2024 r., 3a nepuoa OT eaHa roguHa.
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—  OguTBbT Ha KoHconuAavpaHua PUMHAHCOB OTYET 3a roguHarta, 3asbpwwmna Ha 31 gekemspu 2024 r. Ha
pynaTa npeactaenssa YeTBbPTa NOPeAHa rognHa Ha HENPeKbCHAT aHTaXXUMEHT 3a 3a4bIKUTEeNneH oguT
Ha npeanpuaTVe CbC CTaTyT Ha NpeanpuaTue oT obLLecTBEH MHTEpeC.

— B nopkpena Ha oAgMTOPCKOTO CTaHOBULLE HWE CMe npejocTaBunu B pasgen ,Kno4voBu OOUTOPCKM
BBNPOCU” ONMCaHNE Ha Hal-BaXKHUTE OLiEHEHW pucKoBe, 0606LLeHe Ha OTroBOpa Ha OgMTOpa M BaXHWU
HabniogeHus BbB Bpb3ka C TE3M PUCKOBE, KOraTo e LienecbobpasHo.

MoTBbpXKAABaMe, Ye M3Pas3eHOTO OT Hac OAMTOPCKO MHEHME € B CbOTBETCTBME C AOMbIIHUTENHUS
Joknad, npeacTtaBeH Ha OOUTHUS KOMWUTET, CbINacHO W3MCKBaHMATa Ha un. 60 or 3akoHa 3a
He3aBMCUMUA (DMHAHCOB OAWT . U N3Pa3siBaHETO Ha CUIYPHOCT MO yCTONYMBOCTTA.

— [NoTBbpXOaBame, Ye He CMe NMpPefoCTaBANM NocoveHuTe B Y. 64 oT 3akoHa 3a He3aBMCUMUS PUHAHCOB
oauT 3abpaHeHun ycrnyrm U3BbH oguTa.

— [MoTBbpxAaBame, 4e MNpU M3BBLPLIBAHETO HA oguTa CMe 3anasvnm CBOSATa HEe3aBWCMMOCT ChpsSMO
Ipynarta.

— 3a nepuopga, 3a KONTO ce OTHacs M3BBLPLUEHWUS OT Hac 3agblKUTENeH OauT, HUe He CMe npeaocTaBunm
apyrv yenyrv Ha ['pynaTa.

FpaHT TopHTOH OO/
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