TEJIEMATUK UHTEPAKTUB BbJITAPUA A

MeskauHeH caMocTosTe/IeH (puHaHCOB oTYeT Kbm 30.06.2025 r.
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MeXaUHEH CaMOCTOSTEJICH OTYET 3a (I)I/IHaHCOBOTO CbCTOAHUEC KbM

30.06.2025 roguna

Hemarepuanuu aktusu

VIMoTu, MalllvHU U ChOPBKEHUSA

AKTHUBU C IIPaBO Ha TMOJI3BaHE
WHBecTuIny B ABLIEPHU IPYKECTBA
WHBecTuy B CbBMECTHH MPEAIPUATHS
Jbnrocpouny GUHAHCOBH aKTHBU
JbArocpoyHy B3€MaHUsI OT CBBP3aHH JIHIA

OTcpoyeHH JaHbIU

Herexymm aktuBu

DUHAaHCOBU aKTUBH M0 CIPABEJIMBA CTOMHOCT

IInarenu aBaHCU U IpYTr'd B3€MaHUs
KpaTtkocpounnu B3eMaHHs OT CBBP3aHH JIHIA

IIpenocTaBeHu aBaHCH 3a UHBECTULIUU
Jpyru B3eMaHus U aKTUBU

[Tapu 1 napu4HU €KBUBAJICHTH
Texkymn akTHBH

O0110 aKTHBH

Co0cCTBEH KanuTAJ M NACHBH
AKIMOHEPEH KaluTal

Pesepsu
Hepaznpenenena neuanba
Texky ¢puHaHCcOB pe3ynTar

Co0cTBEH KanmuTAaJI

[lacvBY MO0 TU3HUHTOBU J0TOBOPU

Herexymm nacusu

[acuBH 10 TU3WHTOBU JIOTOBOPH
TBProBCKHU U APYTH 33 IBIDKCHUS
3aapiDKEHUS KbM IIepcoHaa
3abJDKCHUS 32 TUBUACHTH
3ab/DKEHUS KbM CBBP3aHH JIHIA

3a1bIKEHUS 3a JaHBLU BEPXY JOXOa
3aapiDKEeHNS 3a IPYTH JaHBIU U TaKCH
Jlerno3utu Ha KIMEHTH

Texkylu nacusu

O0mo nacuBu

O01110 cOOCTBEH KANMUTAJ M MAaCUBH

MOSAICHCHHEC

10.1
9.6

10.2

9.6

11

12

13.2
9.6
9.6

30.06.2025 31.12.2024
XWUJI. JIB. XHJI. JIB.
640 731
361 320
576 691
18,979 15,721
3,473 3,473
300 300
1,051 951
93 93
25,473 22,280
8,353 8,777
1,984 1,119
2,049 949
5,026 5,026
8 8
18,976 27,990
36,396 43,869
61,869 66,149
12,807 12,926
13,924 16,416
11,362 95
8,429 20,265
46,522 49,702
359 492
359 492
236 230
2,444 3,219
1,546

4,482 3,620
469 176
44 588
2,464 2,972
3,279 3,604
14,988 15,955
15,347 16,447
61,869 66,149




MexanHeH caMOCTOsITEIEH OTUET 3a Mevaindara win 3arybdara u Apyrus

BceoOxBaTeH goxox 3a mepuoa 01.01.2025 - 30.06.2025 ronuna

[Ipuxoau OT MOIYYCHH 3ATI031
Jpyru onepaTHBHA TPUXOAN

Pa3xonu 3a matepuanu
Pa3xonu 3a BRHIIHM YCIIyTH
Pa3xonu 3a amopTtuzanus
Pasxonu 3a nepconan

Hpyru pazxoau
Ileuan6a ot onepaTuBHA JelHOCT

DrHaHCOBU NPUXOIU
DrHaHCOBU pazxoau

IMeyan6a npeau 1aHBUU

Pasxon 3a maHbK BBPXY J0X01a
IMeuan6a 3a mepuoxa

Q0110 BceoOXBaTEH 10X0/1 32 IEpUOJA

Jloxox oT akumsi:

NosiCHeHUe
14

14

15

13.1

16

17
17

12

30.06.2025 30.06.2024
XN1JI. JIB. XWUJI. JIB.
62,453 59,923
72 42

(219) (107)
(31,847) (30,386)
(254) (219)
(6,951) (4,506)
(13,879) (13,374)
9,375 11,373
193 559
(196) (75)
9,372 11,857
(943) (1,186)
8,429 10,671
8,429 10,671
0.65 0.82




MG)KI[I/IHGH CaMOCTOATCICH OTYCT 3a IIPOMCHUTC B cOOCTBEHHS KaIlMTall KbM

30.06.2025 roguna

OcHoBen IIpemun ot Pe3epsn  Hepasnpenesiena Co0OcTBeH
KanuTaj eMHCHH neyaJioa/ KanuTaj

(npeMueH (HaTpynana

pe3epB) 3aryoa)
XWII. JIB XWIL. JIB XHUILJIB XU JIB XUIL. JIB
Canano kbMm 1 sinyapu 2024 r. 12,960 15,680 1,300 26,251 56,191
JuBuacHTH - - - (26,156) (26,156)
N3kynenn coOCTBEHU aKIIuU (34) (564) - - (598)
CaejiKu cb¢ COOCTBEHUIIUTE (34) (564) - (26,156) (26,754)
[Neyan6ba 3a mepuoma - - - 20,265 20,265
0061110 BceoOXBAaTEH /I0X0/1 32 IepHoIa - - - 20,265 20,265
Canno xbM 31 nexemBpu 2024 r. 12,926 15,116 1,300 20,360 49,702
Canano kbM 1 sinyapu 2025r. 12,926 15,116 1,300 20,360 49,702
JuBuaentu - - - (8,998) (8,998)
M3kyneHn coOCTBEHU aKIIUU (119) (2,492) - - (2,611)
CaeJKu ¢bC COOCTBEHHUIIUTE 19 (2,492) - (8,998) (11,609)
[Tewanba 3a meprona - - - 8,429 8,429
Q0110 BceoOXBATEH 0X0]1 32 EpHo/Ia - - - 8,429 8,429
Caano kpM 30 roau 2025 r. 12,807 12,624 1,300 19,791 46,522




MexXIUuHEH CaMOCTOATENIEH OT4YeT 3a
01.01.2025 —30.06.2025 roguna

OnepaTuBHA JelHOCT

[Tosydenu 3am03u OT KJIUEHTH

W3nnatenu nevanOu v BbPHATH JCTIO3UTH

[Tnamasus KbM TOCTaBUHIN

[Tnamanus KM IMEPCOHAT U OCUTYPHUTEITHN HHCTUTYITHH
[Tnamanms 3a KOPIOPaTHBEH TaHBK

IInamanus 3a Takcu BbpXY XazapTHaTa JEHHOCT

Jpyru mapugHu MOTOIH, HETHO

HeTeH nmapuyeH noTok oT onepaTuBHA JeHOCT

HHBeCTHIIMOHHA AeHHOCT

YBenudyeHre Ha KallUTajla Ha JBIIEPHU IPEATIPHIATHS
[IpunoOuBane Ha y9acTHsI B CMECCHHU MPEAMIPHATHS
ITocTpnnenus ot najacxxkupajin EMUCUuu

[IpenocraBenu 3aemu

HapI/I‘-IHI/I MOTOIH, CBbP3aHH C IMMOKYIIKAa Ha HBHFOTpaﬁHH aKTHBU
[Tonyuenu nuxsu

HeTen napuyeH noTok 0T HHBECTUIIUOHHA JIEHHOCT

DuyHAHCOBA AeHHOCT

WzriaTeHn qUBHACHTH

[Tnamanus npu 00paTHO N3KyITyBaHE HA COOCTBEHH AKIHH
[Tnamanus mo TU3UHT

Heren napuyeH norok ot puHaHCOBA JAeiiHOCT
BanyTHu npeouneHkn

Herna npomMsiHa B Tapy M NapMYHU €KBUBAJEHTH

[Tapwm ¥ mapu4YHM €KBUBAJICHTH B HAYAJIOTO HA EpHO/a
ITapyu 1 napuYHN eKBUBAJIEHTH B Kpasi HA MepHojia

IlosicHenune

11

IMapUIHUTC IIOTOOM 3a IICPHOL

30.06.2025  30.06.2024
XWUJI. JIB. XUJI. JIB.
269,088 285,953
(206,960) (226,089)
(33,575) (33,017)
(6,651) (4,251)
(1,488) (788)
(12,914) (11,948)
(1,500) (820)
6,000 9,040
(3,258) (956)

- (1,238)

524 11,716
(1,271) (236)
(88) (782)

5 1
(4,088) 8,505
(8,135) (10,238)
2,611) (94)
(146) (133)
(10,892) (10,465)
(34) (37)
(9,014) 7,043
27,990 25,822
18,976 32,865



IlosicHeHHsI KbM MEKIUHHHUS CAMOCTOSITEJIEH (l)I/IHaHCOB oT4yeT

1. IIpeamer Ha AeliHOCT

Tenematuk WutepaktuB benrapus Al (IpyxecrBoro) e peructpupano Ha 30.06.2021 apyxectBo mo wi. 234 or T3 B
pe3ynTar Ha mpeoOpasyBaHe Ha Tememaruk HMuTtepaktuB bemrapms EOOJ] (emHOnMWYHO ApYKECTBO C OTrpaHHYEHA
OTTOBOPHOCT) CBC CEIAUINE U aApec Ha yrpasieHne B Pemryommka bearapus, rp. Codus, m.kx. 1345, x.k. 3axapHa ¢abpuka,
yi. Kykym Ne 7. Cera [IpyxectBoto e ¢ EMK 206568976 u e peructpupano B rp. Codusi; TbpBOHAYATHO € BIIMCAHO B
Toproscku peructsp Ha 02.07.2014 r. B croTBeTcTBHE ¢ THproBekus 3akoH Ha PemybOmika beirapus.

JIpy>KecTBOTO € ¢ MpeaMeT Ha JEHHOCT OpraHU3MpaHe U NMPOBEXKIAHE HAa OHJIANH 3ajaraHus B CHOTBETCTBHUE C JIMICH3H,
W3Ja/IeHN OT ChOTBETHHUS KOMIIETEHTEH opraH. [Ipp:kaBHaTa Komucus o xa3apra (IKX) e neiicreana mo 08.08.2020 r. Criex
ToBa (yHKUMUTE i ce moexa or Harnuonannata arenuust no npuxoaute (HAII), karto Bcuuku nunensn uznanenn ot AKX
ocraHaxa BaIUAHU. [Ipy>KeCTBOTO UMa JIMIEH3 3a OpraHU3MpaHe Ha Xa3apTHU UTPH OHJIAWH B UTPAIHO Ka3MHO ChC CPOK IO
19.07.2029 r. v MueH3 3a OHNANH 3aNaraHus BbPXY pe3yJITaTH OT CIIOPTHU ChCTE3aHUs M HAaJ0ATBaHUS C KOHE M KydueTa ChC
cpok 110 06.04.2028 r. CpokbT 1 Ha JABaTAa JUIEH3A € 5S-TOAMIIEH.

CeriacHo 3akoHa 3a xa3apra, TenemaTuk MHTepakTuB bearapus A/l e npaBonpreMHHK Ha JIMIICH3UTE 3a Xa3apTHa JeHHOCT
n3nangenu Ha Tenematuk Uutepaktus buarapus EOO/. IpykecTBOTO MOKeE Aa OCBLIECTBSIBA U BCUUKH IPYTH JEHHOCTU
He3a0paHEeH! ChC 3aKOH.

Axunnte Ha [Ipy’kecTBOTO ce ThPryBar Ha brirapckara pormoBa 6opca ot 22.03.2022 1. ¢ 6opcos kox TIB u ISIN kox Ha
emucuara BG1100014213. MaxxoputapeH coOCTBeHHK Ha kanurtaia ¢ Emmopamo Kopmopeimmsa AJl, 4miiTo akuuu He ce
THpPryBaT Ha (OoHIOBaA Oopca.

Kem 30.06.2025 r. [IpyxectBoTo ce ympapisBa oT ChBET Ha TUPEKTOPUTE B ChcTaB AHTend AHOOHOB Wpubo30B —
Wsneaautenen aupektop, Hecucnasa Ileesa Ilanosa - [Ipeacenaren va CII u EmMun Anexcanapos ['eoprueB — wien na CJI.
JpyxecTBoTO ce npencraisiBa oT AHren AHnoHOB Mpu6o3oB u Jlecucnasa [leeBa [TanoBa, 3ae1HO U MOOTAEITHO.

Kbm 30.06.2025 r. B [dpyxkectBoTo paboTiaT 199 HoBeka Mo TpyAOBU JOTOBOPHU M TpUMa IO JIOTOBOP 32 YIPABJICHUE H
KOHTPOJL.

2. OcHoBAa 32 M3roTBAHE HA HHAUBUAYAJTHUSA (l)l/IHaHCOB oTYeT

To3u nHAMBUAYaIeH (PMHAHCOB OTYET 3a Mepuo. oT IrecT Mecena a0 30 rorn 2025 1. e creraBeH B choTBeTcTBHE ¢ MCC 34
,MexauaHO prHaHCOBO oTumTaHe”, mpueT oT EC. Toi He chappika IsIaTa HHPOPMAIUs, KOSTO Ce M3UCKBA 3a M3TOTBSHE
Ha ITBJIHU TOUIITHY rHaHCOBH 0T4YeTH chriiacHo MCDO u ciezBa 1a ce yeTe 3aeAHO C TOJUITHNS HHIUBHIYaJICH ()MHAHCOB
otueT Ha J{pyxecTtBoTo KbM 31 nekemBpu 2024 T., H3TOTBEH B CHOTBETCTBHE ¢ MEXIyHAPOJHUTE CTAHAAPTH 33 (PHHAHCOBO
otuurane (MC®O), pazpaborenn u myonukyBaHu oT CbBeTa 1o MexayHapoaau cueToBoaau cTanaapti (CMCC) u npueTn
ot EBponetickus crio3 (EC).

@OUHAHCOBUSAT OTYET € ChCTAaBEH B OBIrapCKH JieBa, KoeTo ¢ (pyHkuuMoHamHara Banyta Ha J[pyxkectBoro. Benuku cymu ca
NpEe/ICTaBEeHHN B XWIISAM JieBa (XU JIB.) (BKIIOYMTEIHO cpaBHUTEeNHAaTa HH(opManus 3a 2024 1.), OCBEH aKo He € II0COYeHO
Zpyro.

PT)KOBOI[CTBOTO HOCH OTTOBOPHOCT 3a CbCTaBAHETO U JOCTOBEPHOTO MPEACTABAHEC HA I/IH(I)OpMaL[I/ISITa B HACTOSAIIMA (I)I/IHaHCOB
OTYCT.

To3n ¢uHAHCOB OTYET € MHAMBUAYyaleH. J[py)KeCTBOTO CBHCTaBsi M KOHCOJIHMIHMPAaH (PMHAHCOB OTYET B CHOTBETCTBUE C
MexayHnaponuute craHmapta 3a ¢(uaHancoBo orumrtaHe (MC®O), paspaborenn u myOnukyBaHu oT CbhBera 1O
MexyHapoaHu caetoBonHU ctannaptd (CMCC) u nmpueru ot EBponeiickus cpio3 (EC), B KOHTO HHBECTHIIMUTE B ABIICPHH
NIPEATIPUSTHS Ca OTYETEHH U onloBecTeH! B choTBeTcTBHE ¢ MCPO 10 ,,KoHconunupanu ¢uHancoBu oTyeTn”.

MDUHAHCOBHUAT OTYET € ChCTABEH NPH ClIa3BaHe HA IMPHMHLMIIA Ha JEHCTBAILO NPEIIPUITHE .
3. TIpoMenu B CHETOBOAHATA MOJUTHKA
3a nepuopa JIpyKECTBOTO HAMA IPOMEHU B CUETOBOIHATA TIOJMTHKA.
4. C4eToBOIHA NMOJUTHKA
4.1. OO0 MoJI0KeHHsI

Haii-3Haunmure CUCTOBOAHU IMOJUTUKH, TIpUJIIAraHd TPU H3rOTBAHETO Ha TO3W HWHAWBUAYAJICH (1)I/IHaHCOB OTUET Ca
MpeACTaBCHU I1O-A0J1Yy.

DOUHAHCOBUAT OTYET € U3TOTBECH IIpH Clia3BaHC HAa NMPUHIUAIIATE 3a OICHABAHE HA BCUYKW BUJIOBC aKTHUBH, ITACUBU, IPUXOJIN
u pasxoau cerimacHo MC®O. ba3ute 3a oneHKa ca OMOBECTEHH MOAPOOHO MO-HATATBK B CUETOBOJHATA IOJIHMTHKA KBM
(MHAHCOBHS OTYET.



Cne,uBa Ja ce OT6CJ'IC)KI/I, Y€ MIpU U3TOTBAHCTO Ha MNPEACTABCHUSA (1)I/IHaHCOB OTYCT Ca U3MO0J3BaHU CUCTOBOJHH OLICHKU H
JOIyCKaHuA. B’BHpeKI/I 4yeC TC Ca 6a3npaHH Ha I/IH(l)OpMaHI/IH, npeaoCTaBCHa Ha pPbKOBOJACTBOTO KbM JaTaTa Ha U3rOTBAHC Ha
(bHHaHCOBI/Iﬂ OTYECT, pCAJTHUTC PE3YJITATU MOTAT Ja C€ pa3indaBaT OT HAIIPAaBECHUTC OLCHKU U JOITYCKaHUA.

4.2. IpencraBsine Ha (PUHAHCOBHSA OTYET

QOuHaHCOBUAT OoT4YeT € mpexacraBeH B choTBercTBHE ¢ MCC 1 ,IlpencraBsHe Ha ¢uHAaHCOBH OT4eTH . [IpyKecTBOTO
IpencTaBst OTYETa 3a IeJasidaTa WK 3arydara 1 Ipyrus BceoOXBaTeH JOXO0/ B €IMHEH OTYET.

B oTuera 3a GuHAHCOBOTO CHCTOSHHE CE IIPEACTABSIT J[Ba CpaBHUTEIHH nepuoa. Korato [lpyxkecTBOTO Ipriara c4eTOBOHA
MOJUTHKA PETPOCIIEKTHBHO, IPEU3YNCIIIBA PETPOCHEKTUBHO MO3WIMK BBB (MHAHCOBHS OTUET WM NpeKiacuuImpa
MO3UIMH BbB (PMHAHCOBHS OTYET U TOBA MMa ChIIECTBEH eeKT BbpXy MH(pOpMaLHsTa B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE
KBM Ha4yaJloTO Ha MPEAXOJHUS NEPUO.

4.3. HMuBecTHIMH B IBIEPHU NPEeANPHATHS

ﬂLIlIepHI/I NnpeanpuATrsa ca BCUYKU NPEANPUATHA, KOUTO CC HaAaMHUPAT IOJ KOHTpPOJIa Ha ﬂpy)!(eCTBOTO. Hanune e KOHTPOJI,
Koraro ﬂpy)KeCTBOTO € H3JIOKCHO Ha, WKW HMa IpaBa BLHPXY, MNPOMCHJIMBATA BB3BPHIIAEMOCT OT CBOCTO Y4YaCTHC B
npeanpuATUCTO, B KOCTO € HHBECTUPAHO, U HMMa BB3MOXHOCT Oa OKaXe BB3ACHUCTBHUE BbpXY Ta3u BB3BPHUIACMOCT
MOCPEACTBOM CBOHUTC IPABOMOIINA BbPXY MNPCANPUATUCTO, B KOCTO € MHBCCTUPAHO. OO6unuaiino ce npueMa 4¢ AbLICPHO
NpeAnpHruATUC € HAJIUIEC KOTaTO APYKECTBOTO UMA HA 50% ot JSAJIOBCTC HA MPCANPUATUCTO. B WHAWBUAYAJTHUA (I)I/IHaHCOB
OTYECT Ha ﬂpy)l(eCTBOTO, HWHBCCTUIUUTE B ABIICPHU NPCANIPUATHUA CC OTHUTAT 1O cebecTONHOCT.

ﬂpy)l(eCTBOTO Nnpu3HaBa AJUBUACHT OT ABLICPHO HNPCANPUATHE B rmeuajadara WiId 3ary6aTa B CBOUTC HWHAWBHUAYAJIHU
(bPIHaHCOBI/I OT4YCTH, KOIraTO 6”[),[[6 YCTAaHOBCHO IIPAaBOTO Ja MMOJYyYHd ANUBHUACHTA.

4.4. Cnesku B 4yxK/1eCTPaHHA BaJyTa

Crhenkure B 4yXJecTpaHHa BaJlyTa ce€ OTYUTAT BHB (DyHKIMOHANHATa BajsyTa Ha J[pykecTBOTO MO OduUIMATHISI 0OMEHEH
Kypc KbM Jaatata Ha cnenkarta (o0sBeHus: pukcuHr Ha Bbarapcka HapoaHa Oanka). [ledanOurte m 3aryOuTe OT KypCOBH
Pa3IMKH, KOUTO BB3HHUKBAT NIPH YPEKJAHETO HA TE3U CACIKU U MPEOLEHIBAHETO Ha MApUYHUTE MO3UIUH B Uy>KAECTpaHHA
BaJIyTa KbM Kpasi Ha OTYETHHsI IEPHO/I, Ce MPU3HABAT B revajbara uin 3arybara.

HenaquHHTe IMO3UIIUH, OLICHABAHU IO MCTOPUYECKA IICHA B YYXACCTpaHHa BajlyTa, CC OTYUTAT IO 0OMeHHUS KypC KbM
JaTraTra Ha CACJIKaTa (He ca HpeOHeHeHI/I). HeHapI/I‘IHI/ITC no3nnuy, OUCHABAHU IO CIIpaBCIJIMBa CTOMHOCT B qyKACCTpaHHa
BaJIyTa, c€ OTHUUTAT IO 0OMEHHUS KypC KbM JjaTaTa, Ha KOATO € OIIpC/ICiCHa ClipaBeIMBaTa CTOMHOCT.

Bearapckust neB e pukcupan KbM eBpoTo B choTHOMmeHHe | EUR = 1.95583 nB.
4.5. IIpuxoau oT AOrOBOPH € KJIAMEHTH

OCHOBHHTE npuxoau, KOUTO ﬂpy)l(eCTBOTO TeHEpHUpa Ca CBbpP3aHNU C OpraHn3rupaHe Ha OHJIAMH 3aJlaraHusl B OHJIAMH Ka3HHO
1 CIIOPTHHU 3aJI03U.

3a Ja OIIPEACIIiN JaJIM U KaK J1a MIpUu3Hae Nnpuxoau, I[py)KCCTBOTO H3I10JI3Ba CJIICIHUTC 5 CTBIIKH:

1 Unentuduimpane Ha J0roBopa ¢ KIUCHT

2 Nnentuduipane Ha 38 IbJKCHUATA 32 U3ITIBIHCHHUE

3 OmpenensHe HA [IEHATa HA CJIeNIKaTa

4 PasnpeneneHne Ha 1IeHaTa Ha CJEJIKAaTa KbM 3a]IbJDKEHHATA 33 U3IIbJIHCHUE

5 HpI/I3HaBaHe Ha MMPpUXOAUTE, KOTATO Ca YAOBJICTBOPCHU 3aIBJDKCHUATA 34 U3ITBJIHCHUC

1 Hoenmugpuyupane na doeogopa c Kiuernm

JIpy>KecTBOTO OpraHM3uMpa CBOWTE IPOJAKOM uYpe3 WMHTEpHET IulaTgopMma, KaTro OOIIMTE YCIOBUS 3a BCSKa WIpa ca
yOJIMKYBaHM M JIOCTBIIHM 3a BCEKM KIMEHT Ha caiita. OTKpuBalku cu npodui/cMeTka B urpajiHara ratdopma Ha caiira,
CHOTBETHHMSAT UTPay ce ChITIACBA C THAX.

[Tpu criopTHUTE 3a71031 ce IpHeMa, Y€ HalPaBEHUST 3aJI0T OT CTPaHa Ha KIIMEHTA € TIOTBBPIK/ICHHE 3a CKIIIOYEH JIOTOBOP.

2 Hoenmughuyuparne na 3a0vadcenusama 3a UsnviHeHue

Bceku kiueHT Ha J[pyKeCTBOTO MPEIOCTaBs SMO3UTHA CyMa, C KOSTO MOXE 1a H3BBPIIBA CBOUTE 3a7103U. AKTHBHPAHETO Ha
KJIMCHTCKUS POGHIT CTaBa TP HAPESIKAAHETO HA ChOTBETHATA [TAPUYHA CyMa KbM J[PY>KECTBOTO WIIK OTOPU3MPAHUTE OT HErO
IUTATS)KHU omeparopu. Tas3u cyma ce ONpeelis KaTo ACMO3UT, KOSITO JaBa MPaBO W Bb3MOXKHOCT Ha KJIMEHTA J1a M3BBPIIBA
3aJ034 B UrpajHata miardopma Ha J[py»KecTBOTO Ha MI'PH ChC CIy4aeH M3XOJl B OHJIAHH Ka3WHOTO WJIM Ha PE3yJTaTH OT
CIIOPTHU CHCTEC3aHHUS.

[IpenocraBsHETO Ha yCIyraTa 3a MOJI3BaHE Ha JaJICHA UTPa CE ChCTOM OT TPH €Talla KOUTO Ce ONPEACIIAT KaTO UrPajTHa CECHs
U T ca MPUEMAaHETO Ha 3aJloT, OCHIIECTBSIBAHE HA WIpaTa M NMPUKIIOYBAHE HA 3aJiora 4pe3 OIMpeeliTHe Ha pe3yirara OT
urpara.



UrpannaTa cecusi B OHJIaliH Ka3MHO B IOBEUETO CIIyYau € KpaTKa U ce ONpeess OT €JHO 3aBbpPTaHe Ha BUPTyalIHUTE OapabaHu
IIPYU UTPH HA CJIOT MAIIMHUTE, HAa KOJIENOTO Ha pyJIeTKaTa Ha U3JIe3JIUTe KapTH NPH UIPU HAa Maca U APYTH UIPATHU yCIOBUSA
OTIpEJICTICH! B NPaBWJIAaTa HAa Pa3IMUHUTE WI'PH. B MTpanHOTO Ka3WHO OOMKHOBEHO KJIMEHTHT HPaBH MHOXKECTBO MIPATHH
cecnd 3a KpaTtko Bpeme. IIpu criopTHUTE 3a03M MrpajHaTa CeCHs MOXKE Jla MPOABIDKH HSIKOJKO JHU JOKATO C€ M3HUIpac
oTpeJieTicHaTa CIOPTHA Cpella, a MOHSIKOra HalpHMep NpH 3aJ03U 3a KIacHpaHe BbB (pyTOONHM IMBPBEHCTBA M HIKOJIKO
Mecera.

O06uyaifHO, JTOTOBOPHTE C KIMEHTH Ha JIpy>KECTBOTO BKIIIOYBAT €IHO 3aIbJDKEHHE 3a HM3IIBJIHEHHE. 3aJBDKSHHETO 3a
W3MIBJIHEHHE Ha JIpy»KEeCTBOTO € CBBP3aHO C M3IUIAaHE HAa MEeYalOM KbM KIHCHTUTE OT HAIlPaBEHUTE 3aJI03H CJE[
OTIpENIEIITHETO Ha MEYCTHBIIHS Pe3yaTaT 3a IaJeHaTa Urpa CIopel] HeHHUTE YCIOBUS U alTOPUTHM.

3 Onpeoensine Ha yenama Ha coeikama

Ilpu ompenensiHe Ha IeHaTa Ha caenkarta J[py»keCTBOTO B3eMa MpEABU YCIOBHATA Ha ChOTBETHATa Wrpa (JI0roBopa) H
0o0OHYaifHUTE CH THPrOBCKU MPAaKTHUKH. lleHaTa Ha clenkata € pasMephT Ha Bh3HATPAKICHUETO, HA KOETO JIpy)KeCTBOTO
OYaKBa Jia UMa MPaBo B 3aMsHA Ha MPEXBBPIISHETO HA KJIMEHTA HA 0OCIIaHUTE CTOKU MJIH YCIIyTH, C U3KIIOUSHUE HA CYMUTE,
ChOpaHM OT UMETO Ha TPETH CTpaHH (HAPUMEP JaHbK BbPXY H00aBeHarta cToiHOCT). OGEManoTo B JOroBOpa ¢ KIHEHTa
BB3HArpaKICHUE MOXKE [la BKITIOYBA GUKCUPAHH CyMH, TIPOMEHIMBU CYMH WIH H JIBETE.

Ilenara Ha ciesKaTa MpU yCIyTUTE, IPEAOCTABAHM OT JIpy»KEeCTBOTO MPEICTABIABA Pa3INKaTa MEKIY MOIYyIEHUTE 3aJI031 OT
KJIMEHTHUTE U U3IUIATCHUTE MeYaaon KbM TAX (Bb3HATPaKICHHE, JBIKAMO Ha KIIHEHTA).

[pu urpanHara cecrusi OOMKHOBEHO Ca BE3MOXKHH JIBA PE3yIITaTa.
e  Kuwmenrtst ry0m 3anora cu. B To3u ciny4aii Toil ry0M mpaBoOTO J1a BH3CTAaHOBHM YacTTa OT HPENOCTaBEeHHs MapHYCH
JIEIIO3UT, KOSATO € PaBHA Ha 3aJIora.
e  KimeHTHT neuenu 3ayora cu. B To3u ciryuail KIHMEeHTHT Npu100uBa MPaBo Aa MOJIy4r CTOMHOCTTa Ha Ileyabara upes
IJalaHe oT cTpaHa Ha [[pyxkecTBoToO.
B cmyuaif, ye J[pykecTBOTO HE € B CHCTOSHHE J1a M3II'BJIHU 3abJDKEHHETO 3a M3IIBJIHCHHE (HalpuMep IIpH OTJIaraHe Ha
CHOPTHO cHOUTHE, 32 KOETO HAMA JIa CE€ OCBILECTBH UTpa), TO CyMaTa Ha 3ajlora Ha KJIMeHTa IOJJIe)KH Ha BPBIIaHe.

CHG]_II/I(I)I/IKaTa Ha Xa3apTHarta ,Z[eﬁHOCT Cce 6a31/1pa Ha MpUHIHUIIA B TCOPUATA HAa BEPOATHOCTUTE HAPCUCH 3daKOH 3a I'OJICMUTC
qucia ,cruopen KOHTO pu JaACHU O6H.II/I YycioBusA, CbBMECTHOTO ,Z[€I>‘ICTBPIC Ha CHy‘IaﬁHH CI)aKTOpI/I BOJHU A0 c1abo 3aBUCCIT
oT CHy‘IaﬁHOCTTa pe3yarar. 3aTOBa, MaKap M Urpute Aa ca Uu3usj0 CbC CIIydacH U3XO0J 3aBUCCII OT I'CHEPATOP Ha CHy‘IaﬁHH
qucia, a Mnpru COOPTHUTE 3aJI03U CbC CIYUYCH PE3YJTAT, TO aJITOPUTBMBT 34 TAXHOTO H3YHUCIICHHUC OCUTYPSBA ONPCACICHU
HHBa Ha 1evaaou CIIPAMO HAIIPAaBCHUTEC 3aJI03H.

B nomrbiiHeHHE KbM II€HAaTa Ha UTpaTa, HAKOM UTPU BKIIFOUBAT JAOIBJIHUTEIHN OOHYCH, KOUTO J[py>KeCTBOTO ce 3a/IbJKaBa Ja
MIPEJOCTaBM Ha CHOTBETHHSA Hrpad WM Toj (opmMaTa Ha AONBIHUTENIHA BB3MOXKHOCT 3a WIpa MM KaTO HapHyHa
Harpajaa/cTumyit. ChlllecTBEHATa 4acT OT HarpaJHUTe KpeAUTH/O0OHYCH HE Ce CUMTAT 3a OTAEIHO 33/ IbJDKCHHE 33 U3IbIHEHHE,
Thil KaTO HE MPEAOCTABSIT Ha KJIMEHTUTE MAaTEPUAIHO IIPAaBO, KOETO Te He OMXa MOJy4HIu 1o Ipyr HauuH. [lopaau ToBa,
Jlpy’KecTBOTO He pa3mpenesisi [ieHaTa Ha cleKaTta MeXAy OOHyCHTe/HarpaJHHTE KPEIUTH U JPyTUTe 3aJbJDKSHUS 3a
U3IBJIHEHKE, ONPEACIIEHU B 1I0IOBOPA.

4 Pa3npe0eﬂeHue Ha yenama Ha cOenKkama KoM 3a0bJINCEHUSMA 30 USNBIHEHUE

Ienara Ha cuenkaTa ce pa3npeels KbM €IHO SIMHCTBEHO 3abDKECHIE 32 M3ITBbIHCHUE.

JpyXecTBOTO OT4YHTa KAaTO MPUXOAH OT JOTOBOPH C KIMCHTH CyMmara Ha IONYUYCHHTE 3aJI03H, HaMalleHa ChC CymaTa Ha
U3IIJIaTCHUTEC neqan61/1, KOATO C€ TPETUPA KaTO CyMHU, IBJDKMMHU Ha KIIMCHTU CHhIVIACHO M3MCKBAHUATA HA CTaH):[apTa.

B pesynrata Ha HanpaBeHHUTE 3aJ103H U U3IJIATEHH NeYalION, BKIIIOUBAWKY C€ B MHOT'O UTPATHA CECUU MMOBEYETO OT UTPAUHTE
MTOCTETIEHHO TYOST MPaBOTO Ja U3TETIIAT JCTIO3UTUTE CH OT DAaHKOBUTE CMETKH Ha J[py»ecTBOTO, a 3a JIpy>kecTBOTO OTmajga
3abJDKCHUETO Aa I' BPpbhIAa U YBEJIMYaBa (l)I/IHaHCOBI/ISI CH aKTHB.

5 Hpu3Ha6aHe Ha npuxoaume, Koeamo ca y()osﬂemeopeHu 3A0BJNCEHUSAMA 34 USNBIAHECHUE.

HpI/IXO,Z[ CC IIpu3HaBa, KOraTo ﬂpy)KCCTBOTO € NPEXBBPJINIIO Ha KyIlyBada KOHTPOJA BbpXY HNPEAOCTAaBECHUTE CTOKI/I/YCJ'IYFI/I.
Cunra CC, UC KOHTPOJIBT C€ NPEXBBPJIA HAa KyIlyBada, KOraTO KIIMCHTHT € MMPUCIT CTOKI/ITC/YCJ'IyFI/ITC 0e3 BB3paKCHUC.

[Mpuxomure Ha J[pyKecTBOTO NpEACTABISIBAT pa3jiMKaTa MEXIy IOIyYeHHTE 3aJI03H, M3IUIATCHHTE NedanOou u ApYTrH
BB3HArPaKACHUS, IBIDKUMH Ha KineHTta. Tasn pasnuka (opMHupa HETHHAT WUTpajieH npuxon. [Ipuxoante ot mponaxoda Ha
Ka3MHO 3aJI03H 32 CE MPU3HABaT KbM MOMEHTA Ha JOCTaBKaTa T.€. B MOMEHTa B KOMTO ce peanusupa 3anorsT. Mcropuuecku
TOH € CBBP3aH C HA3eMHHU Xa3apT U TaKa HapedyeHaTa )KMBa UTPa B Ka3uHOTO. [Ipu Hest pe3ynTaThT OT UTpaTa € MOMEHTHT Ha
MIPEXBBPIITHE Ha KOHTPOJIAa BBPXY CTOKATa/yCciIyraTa ¥ € eKBUBAJICHTEH HAa pa3Mepa Ha M3TyOeHHWTEe WTPaHU YHUIIOBE.



[pu onnaiiH xa3apTa Helllata ca aHAJOTHYHY . [IpuxoauTe ce mpU3HABAT KaTO 3a OMpeesicH mepuo (Mecell) ce onpeaeis
HETHHAT UTPOBH Mpuxoj. Toll ¢ paBeH Ha MPUKIIOYMINTE 3aJ03M MUHYC IedajaOuTe, BKIIOYBAIIU CICUCICHUTE OOHYCH.
HeTHHAT UTPOBY PUXOJT € CKBUBAJICHTECH HA CTOWHOCTTA, 33 KOSATO HIPAYKTE Ca 3aryOIITd MPaBo Ja UM ObJaT Bh3CTAHOBCHH.

[Tpuxomure OT CHOPTHH 3aJI03HM CE NMPHU3HABAT C TCUCHHWE HA BPEMETO B IEPHOJAa B KOWTO Ce KOHCYMHpAT MOJI3HTE OT
CIOPTHOTO CHCTE3aHUE.

4.5.1. Tlpuxoam oT JUXBH M JTUBHAEHTH

[IpuxoauTe OT IMXBH ca CBBP3aHU C MIPEJOCTABCHH 3aeMH. Te ce OTUHUTAT TEeKYIIO 10 MeTo/1a Ha e(eKTUBHATA JINXBA.
[IpuxonuTre OT IMBUACHTH ce TIPU3HABAT B MOMEHTA Ha BE3HWKBAHE Ha IIPABOTO 32 MMOJTydaBaHEe Ha IDIANIAHETO.

4.6. OnepaTuBHHU pa3xoau

OHepaTI/IBHI/ITe pazxoau ce IpU3HaBaT B reuanabara Wi 3ary6aTa Ipyu MNOJI3BAHCTO Ha YCJIYTWTC WJIM Ha AaTaTa Ha
BB3HUKBAHCTO HUM.

Jpy’XeCTBOTO OTUUTA [IBA BUA PA3XOH, CBbP3aHU C H3IIBIHEHUETO Ha TOTOBOPHUTE 32 JIOCTABKA HA YCIYTH/CTOKH/ C KIIUCHTH:
Pa3xoM 3a CKIIFOUBaHe/ MOCTUTaHE Ha JOTOBOPA M Pa3X0/IH 3a M3MBJIHCHHE Ha JoroBopa. Korato pa3xoauTe He OTTOBapsT Ha
YCIIOBUSITA 32 pa3cpouBaHe ChriacHO m3uckBanusara Ha MCOO 15, cpimuTe ce mpuU3HaBaT KaTo TEKYIM B MOMEHTa Ha
BB3HMKBAHETO MM KaTO HaIpuUMep HE ce OYaKBa Ja OBIAT BH3CTAHOBEHHW WM MEPHONBT HA Pa3CPOUYBAHETO UM € IO eIHa
TOIMHA.

CHGZ[HI/ITG OIICPATUBHU Pa3xXOad BUHAI'K €€ OTpaA3iABAT KAaTO TCKYII pa3Xo/J B MOMCHTA Ha Bb3BHUKBAHCTO UM:

- O6H_[I/I U aAMUHUCTPATUBHU PA3XOaU (OCBCH aKO HE Ca 3a CMCTKa Ha I(J'II/IeHTa);

- PaSXO,I[I/I, CBBbP3aHU C U3IIBJIHCHUC HA 3aAbJIDKCHUCTO,

- PaSXO,I[I/I, 3a KOUTO HOpCANPUATHETO HC MOXKCEC Ja OHNpeaciv, Aalhn ca CBbp3aHU C YIAOBJICTBOPCHO WJIH
HCYAOBJICTBOPCHO 3aABJIZKCHUC 3a U3II'BJIHCHHC.

4.7. HemaTepuajinu aKkTHBH

HemarepuanaHuTe akTHBH BKIIOYBAT coPTyep Ha miardopMa 3a OHIAWH 3aJaraHus, 3aKylNEeHH WIPU U MpaBa 3a MOJI3BaHE
(mpumobuTHTe NUeH3u). Te ce oTYMTaT Mo IeHa Ha MPUAOOMBaHE, BKIIOYBAIA BCHYKU IUIATCHU MHUTA, HEBH3CTAHOBUMHU
JIaHbLIM U HAIpaBEHUTE MPEKH Pa3Xoau BbB Bpb3Ka C MOATOTOBKA HA aKTUBA 33 €KCIUI0ATalvs, IPU KOETO KanuTaIN3UpaHUTe
pasxony ce aMOpTU3HUpaT Bb3 OCHOBA Ha JIMHEWHUSI METO/ MIPE3 OLIEHEHUS CPOK Ha IMOJIE3€H )KUBOT HAa aKTUBUTE, Thi KaTo ce
CYMTAa, Y€ TOM € orpaHuyeH. JInueH3nTe ce aMoOpTU3UpaT 3a NEPUOo/Ia 32 KOMTO ca U3JIaJCHH.

HOCJ’IC,Z[BaH.IOTO OLICHABAHC CC€ M3BBPIIBA IO IIEHA Ha HpI/I,I[O6I/IBaHC, HaMaJIcHa ¢ HATPYNAHUTE aMOPTU3alUX U 331"y6I/I oT
0663HCHKa. HaHpaBeHI/ITC 0663].[€HKI/I CC OTUUTAT KaTO Pa3XOod 1 C€ IPpU3HABAT B OTYCTA 3a reuajabdara uiu 3ary6aTa n Apyrus
BceoOXBaTeH JA0X0[ 3a CbOTBETHUSA IEPUOI.

[MocneaBamuTe pa3xo/id, KOUTO Bb3HUKBAT BbB BPH3KA C HEMATEPUAIIHUTE aKTHBU CJIE] ITbPBOHAYAIHOTO MM MPU3HABAHE,
ce MpU3HaBaT B OTUeTa 3a nevaibara uin 3arybara u Jpyrust BCeOOXBaTeH JI0XO/ 32 epHo/ia Ha TIXHOTO Bb3HUKBaHE, OCBEH
aKo 6ﬂar0)1apeHI/Ie Ha TIX aKTUBBT MOXKE Oda I€HEpHUpa MOBEYE OT IMIBbPBOHAYAIHO IMPECABUICHUTE 6’])}16[].[1/1 UKOHOMHYCCKHU
TIOJI3U M KOT'aTO TE3U Pa3XoJy MOTraT Ha/ICKIHO Ja 6'])}18.T OLICHCHU U OTHECCHU KbM aKTHUBA. AKO TE3U YCJIOBUA Ca UBII'BJIHCHHU,
pasxonaute ce 100aBAT KbM Ce0ECTOMHOCTTa HAa aKTHUBA.

OcTaTpbyHaTa CTOMHOCT U IOJIE3HHUSIT XKUBOT Ha HEMATCPUATTHUTE aKTHUBU CE€ IMPCUHEHABAT OT PHKOBOACTBOTO KbM BCIKa
OTUYCTHA JaTa.

AMoanaaun;{Ta C€ N34YHUCJIIsIBaA, KaTO CE U3I10JI3Ba JINHCHHUST METOA BbPXY OLCHCHU: IMMOJIC3CH CPOK Ha T'OAHOCT HA OTACIIHUTC
aKTHUBH, KaKTO CJICABA:

e  codTyep - UrpH 32 OHJIAIH Ka3uHO 6,7 TOIMHH HJIM 32 CPOKA Ha MOJI3BaHE MPU BPEMEHHO MIPEXBBPIISIHE HA TPaBa BbPXY
codryep o 10 rogunu,
e  mpaBa BPXY HHIYCTPHAJIHA COOCTBEHOCT, JIMIECH3H 5 TOIUHU

Pazxoaure 3a amopTH3anys ca BKIIOYEHHU B OTUYETA 3a [1evajdaTa wiiH 3arydata i Ipyrus BceoOXBaTeH J0X0/ Ha pen ,,Pasxoan
3a aMopTHU3anus U 00e31eHKa Ha He(UHAHCOBH aKTUBH .

Pazxomgure, koMTO Morar na ObJaT OTHECEHH AMPEKTHO KbM (hazaTa Ha pa3paboTBaHe Ha HeEMaTepHaleH aKTHUB ce
KalUTaJIu3upaT, ako OTTOBAPSAT HA CICTHUTE KPUTEPHUH:

e  3aBBHpPHIBAHETO HA HEMATCPHAIHHS aKTHUB € TEXHUYECKHU U3ITBIHUMO, TaKa Ye TOH 1a Ob/Ie Ha Pa3IOI0KEeHHUE 32 [TOJI3BaHE
WK TIpoJax0a;

o  JIpy>KeCTBOTO Bb3HAMEpsIBa Ja 3aBbPIIN HEMAaTePHATHUS aKTHB H Ja TO H3II0JI3Ba WIH IPOJAJIC;

e  JIpy>KeCTBOTO MMa BH3MOXHOCT J]a M3II0JI3BA WIIH JIa TIPOJIaiec HeMaTepUATHUS aKTHB;



e  HemarepuanHuAT akTHB 1€ I'eHEpUpPa BEPOSATHH OBJCIIM MKOHOMHYECKH moyi3u. OCBEH TOBa CHIIECTBYBA Iasap 3a
MPOAYKIMITA HA HEMAaTepUaIHUS aKTUB WU 3a CaMHsI HeMaTepUaleH akTUB, WU ako TOH ObJie N3M0I3BaH B JielHOCTTa
Ha J[py»KecTBOTO, Ilie TeHEPHPa NKOHOMHYECKH TT0JI3H;

e  Hanuunu ca agexBaTHH TEXHWYECKH, (PMHAHCOBU M IPYTH PECYpCH 3a NPHUKIIOYBAHE HA pa3BOMHATa JEHHOCT W 3a
MOJI3BAHETO WM NpoAaxk0aTa Ha HeMaTepUATHNS aKTUB;

e  Pa3xoawre, OTHACSIIM c€ IO HEMAaTEPHAIHUS aKTUB [0 BPEME Ha HETOBOTO pa3pabOTBaHE, MOTaT Aa ObAaT HAaJECKIHO
OILICHEHH.

Pasxonute mo pa3paboTBaHETO HAa HEMAaTEpUATHHU aKTHBH, KOMTO HE OTTOBApAT HA TE3W KPUTEPUH 32 KalWTaIH3HPAHE, CE
IIPU3HABAT B MOMEHTA HA Bb3HUKBAHETO HM.

[Tevan6ara wnu 3arybara ot npojax0aTa Ha HEMaTePHAIHN aKTHBH CE ONpeJeNisi KaTo passiiKa MEIy MOCTBIUICHUSITa OT
npojax6aTa 1 GaaHCcOBaTa CTOWHOCT Ha aKTUBUTE U CE OTpa3sBa B OTUETa 3a IevandaTa WilK 3arydaTta 1 Jpyrus BceoOXBaTeH
JI0X0x Ha pex ,,Ilewan6a/(3ary6a) oT npogakda Ha HETEKYIIH aKTUBH .

I/I36paHI/I${T npar Ha CbIIECTBEHOCT 3a HEMATCPUATTHUTC aKTHBU Ha ﬂpy)KeCTBOTO € B pa3MeEp Ha 700 1.
4.8. I/IMOTl/I, MAaIlIHHA U CHOPBHIKECHUSI H AKTHUBHU € IIPABO HA MMOJI3BaAHE

I/IMOTI/ITG, MAlIMHUTEC U CbOPBIKCHHUATA CC OUCHABAT IIbPBOHAYAIHO 11O Ce6eCTOI>'IHOCT, BKJIKOYBAIlla [I€HAaTa Ha HpI/I,I[O6I/IBaHe,
KAaKTO U BCUYKHU IIPCKHU PA3XOaH 3a IPUBCIKAAHCTO HA aKTHBA B pa6OTHO CBbCTOSAHHC.

HOCHG,Z[BaH.IOTO OIICHABAHEC Ha I/IMOTI/I, MaliHUu U CHbOPBIKCHUA CC€ H3BBPIIBA IO IICHA Ha HpI/IZ[O6I/IBaHe, HaMmaliICcHa C
HATpyDaHUTC aMOpPTHU3allUU 1 3ary61/1 oT 0663HeHKa. HanpaBeHHTe O6€3HCHKI/I CC OTHUHUTAT KATO pa3xoJa U CC NpHU3HaABaT B
oTYeTa 3a neyanbdara uin 3ary6aTa u Apyrus BCeoOXBaTeH JA0X0[ 3a CbOTBCTHUA ICPHUOA.

[MocnenBaimuTe pa3xou, CBbP3aHU C ONPEAEICH aKTHB OT MMOTH, MAIIMHU U ChbOPBIKEHUS, ce MPUOaBAT KbM OajaHcoBaTa
CyMa Ha aKTHBa, KOTaTo € BEeposITHO /[py>keCTBOTO Ja ©Ma HKOHOMMYECKH I10JI3H, Ha/[BUIIIaBaIlll IbPBOHAYAIHO OlICHEHaTa
e(eKTUBHOCT Ha CHLIECTBYBAIMS aKTHB. BCHUKH ApyTHU MocieBaliy pa3xo/au ce MpU3HaBar 3a pa3xo/l 3a NepHuoJia, B KOHTo
ca HalpaBeHH.

OcTaThbyHAaTa CTOMHOCT M MOJIE3HUAT KUBOT Ha HNMOTH, MAalllUHU U CbOPBIKEHUA CC NIPCUCHABAT OT PbKOBOACTBOTO KbM BCsKa
OTUYCTHA JaTa.

I/IMOTI/I, MalinHU U CbOPBIKCHUA, HpI/I,HO6I/ITI/I IIpH YCJIOBHATA HA JIM3UHTOBU JOTOBOPH, C€ aMOPTU3UPAT HA 0a3a Ha OYaKBaHUS
IIOJIC3CH CPOK Ha TOAHOCT, OIIPEACIJICH TOCPECACTBOM CPAaBHCHUEC C HOI[O6HI/I COOCTBEHU aKTHUBH Ha I[py)l(eCTBOTO, wuiy Ha 0asa
Ha JIM3UHI'OBHS IOTOBOP, aKO HETOBUAT CPOK € IMO-KPATHK.

AMoanaaun;{Ta Ha UMOTHU, MAlllMHU U CHOPBIKCHUA CC U3UUCIIABA, KAaTO CC M3IIOJI3BA JIMHCHHUSAT METOA BBPXY OLICHCHUSA
TIOJIC3CH KUBOT HA OTACITHUTE I'PYIIN dKTUBU, KAKTO CJICABA:

° crpaau 25 roguHNI
. MalluHU 5 roguHn
. TPaHCIIOPTHH CPEJICTBA 5 roguHu
. CTOIaHCKH UHBEHTAp 7 TOIMHHI
° KOMIIOTPHU 2-5 rognHu
. IpyTu 7 roguHu

Pasxomure 32 amopTH3anus ca BKIFOYCHH B HHANBHYATHHS OTYET 3a Iiedardara mii 3aryoara i IpyTrus BCEOOXBATCH T0XO0/T
Ha pen ,,AMopTh3aus 1 00e31[eHKa Ha He(DUHAHCOBYU aKTHUBH .

[Mevanbata wimm 3arybata oT mpojakO6aTta Ha MMOTH, MAIIMHU M CBOPBKEHHS CE OIpEAeNs KaTro pasivKa MEexXIy
MOCTBHINICHUSATA OT MpoAaxkOdara 1 OanaHcoBaTa CTOMHOCT Ha aKTHBa M CE NPHU3HAaBa B OTYETA 3a Iedaydarta WiM 3arydara u
JIpyTHsi BceoOXBaTeH A0X0[ Ha pen ,,I[ledanda/ (3aryba) ot mponax6a Ha HETEKYIIN aKTHBH .

W36paHusT mpar Ha ChIIECTBEHOCT 32 UIMOTHUTE, MAIIMHUTE M ChOPBKEHUATA Ha J[pyxkecTBOTO € B pasmep Ha 700 JB.
4.9. JIu3uHr
4.9.1. [Ipy:KeCTBOTO KaTO JU3UHTOMOJIy4aTel

JIpy’XeCTBOTO MMa CKJIFOUEHH ABJITOCPOYHHU JOTOBOPH 33 HACM Ha IIOMEIICHHMS, [10 KOUTO OTYUTA aKTHUBH C ITPABO Ha MOI3BaHE
kbM 30.06.2025 1.

3a BCEKH HOB CKIIIOUEH JIOTOBOP JIpy>KEeCTBOTO MpeleHsIBa Aaji TOW € WIN ChAbpXa JU3WHT. JIM3UHTBT ce onpenens Kato
,,JJOTOBOP WIIH YacT OT JOTOBOP, KOWTO MPEIOCTaBsI IPABOTO Jla CE U3IOJI3BA aKTUB (0a30BUAT aKTUB) 3a OIMPECIICH TIEPUO]T
OT BpeMe B 3aMsHA Ha BB3HArpaxkIcHue.” 3a Ja MPWIOKH TOBa OmpereicHue, J[pyKecTBOTO W3BBpIIBA TPH OCHOBHU
MPELCHKY:



®  JlaJIU JIOTOBOPBHT CHIBPKA UAECHTU(HULIMPAH aKTUB, KOWTO WJIM € U3PUYHO IOCOYEH B JIOTOBOPA, WIM € MOCOYEH MO
noapa3OupaHe B MOMEHTa, KOTaTO aKTUBBT ObJIe MTPEAOCTABEH 32 M0JI3BaHE

e  JIpy’XecTBOTO MMa IIPAaBOTO /2 MOJydaBa IO CHIIECTBO BCHYKH HKOHOMHYECKH TTOJI3U OT M3IOJI3BAHETO HA aKTHBA IIPE3
e TIEPUO/] Ha TTOJI3BaHE, B pAMKHTE Ha ONpEeNIeHNs 00XBaT Ha IIPaBOTO MY Ja M3I0JI3Ba aKTHBA ChITACHO JOTOBOPA

e  JIpyXecTBOTO MMa IPaBO Ja PbKOBOAN M3IIOI3BAHETO HA MICHTU(GHUIMPAHNS aKTUB MPE3 LEHsI HEPHO HA TIOJI3BAHE.

JIpy>KecTBOTO OLIEHsBA Al UMa IPAaBOTO Ja PHKOBOMM ,,KaK M C KaKBa LEN 1€ CE M3M0I3BA AKTUBBT NPE3 [EIHS NEPHO
Ha I0JI3BaHe.

JpyecTBOTO € M30pano Ja OTYNTa KPAaTKOCPOYHMTE JIM3UHTOBU JOTOBOPH M JIM3MHTA HA aKTHUBH C HHUCKAa CTOWHOCT, KaTo
M3M0JI3Ba TIPAKTUYECKUTE OOJIEKUCHHUS], IPEIBUACHH B cTaHAapTa. BMecTo npu3HaBaHe Ha aKTHBHU C IPaBO HA IOJ3BaHE U
3aIbJDKCHUSI 110 JIM3UHTOBH JOTOBOPH, TUIAIAHUATA BBB BPBh3Ka C TSIX c€ NPU3HABAT KaTo pa3XxoJ B evyandaTa WM 3arybara
0 JTMHEIHNS METO 3a CpPOKa Ha JIN3UHTOBUS JIOTOBOP.

Ilon3BaHeTO Ha aKTUB Ipyu yCJOBUATA HAa MPOMCHJIMB HA€M C€ MpHU3HABAa KaTO TCKYI pa3Xxon. OOHKHOBEHO YCJIOBHUETO 3a
MOJI3BaHC HAa TaKbB MATCPUAJICH UM HEMATCPHUAJICH aKTHUB € 06BLp3aHO C INIOCTUT'HATH (l)I/IHaHCOBI/I napaMeTpu U pe3yjTaTu
HO HC € Bb3MOJKHO a C€ ONpEACIN 3aAbJDKCHUECTO CPAaBHUTCIIHO TOYHO B ABJTOCPOUYCH IIJIaH.

4.10. TecToBe 32 00e3lleHKA HA HEMATEPUAJIHU AKTHBHU

ITpn n3uncnsBane pa3mepa Ha obe3neHKara [lpyxecTBoTO AeuHUpa Hali-MankaTa pa3rpaHUYMMa IpyTa akTHBH, 33 KOSTO
Morar sia ObJaT OnpeieIeH: CaMOCTOATENIHN MapUIHM ITOTOIM (€AMHHIA, TeHepupalia napudHu mnortoiy). B pesynrar Ha
TOBa HAKOM OT aKTHUBHTE MOJIEKAT HA TECT 3a 00e3ICHKa Ha MHUBHyalHa 0a3a, a IpyTrH - Ha 0a3a Ha eMHHLA, TeHEpHUpalia
MTApUYHH TOTOLIH.

BcHYKY aKTUBY U €IUHMIIN, TCHEPUPAIIM TAPUYHHU MTOTOIH, CE TECTBAT 3a 00E3I[CHKA MTOHE BEIHBK FOJUIIHO. Benuku nqpyru
OTJICJIHU AKTUBU WJIM CIUHHIIM, TCHEPUPAIIU MapUYHK MOTOIH, CE TECTBAT 3a 00Ee3IeHKA, KOTaTO ChOUTHS WM IPOMSIHA B
oOcTosITeNICTBaTa HHIMKHUPAT, Ye TAXHATa OalaHCOBa CTOMHOCT HE MOXKe Jia Objie Bb3CTAHOBEHA.

3a 3ary0a or o0Oe3lieHKa ce MpU3HaBa CyMaTa, ¢ KOSITO OajlaHCOBaTa CTOMHOCT Ha JaJicH aKTUB WM CIUHHIIA, TeHepHpaIia
MApUYHU TOTOIHY, TIPEBHUIIIABA Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € MO-BUCOKATa OT CIpaBe/IMBaTa CTOHHOCT, HaMalieHa
¢ pasxoxaute 10 npoaaxba Ha JaJieH akTUB, U HEroBaTa CTOMHOCT B ymoTpeba. 3a ja ompeAeny CTOMHOCTTa B yHnoTpeoda,
PBKOBOICTBOTO Ha J[py)KECTBOTO U3YHUCIISIBA OUAKBAHUTE ObICIIH TAPUIHHU MOTOIH 32 BCSIKA SAMHULIA, TEHEPHUPAIIa MApUIHU
MOTOIM, ¥ OMpPEAEs MOAXOMASIIMSA JUCKOHTOB (DAKTOp C IeN KaJKyJIHpaHe HA HACTOSIATa CTOWHOCT Ha TE3W MapUYHU
notoiy. JIaHHUTE, U3MOJI3BaHH TIPH TECTBAHETO 3a 00€3IeHKA, ce Da3upar Ha MOCJeHUs 0,100peH Ot KeT Ha JIpyKeCTBOTO,
KOpUTHpaH MpH HEOOXOMUMOCT ¢ 1€ eNMMUHHUpaHe Ha edexra OT ObJeHIM PEOpPraHU3aui U 3HAYUTEIHU OA00pEHUs Ha
akThBU. J[MCKOHTOBHUTE (HAKTOPU CE OMPENENAT 3a BCSIKA OT/ENIHA €MHUIIA, TeHepHpalla MapuvHu MOTOIM, U OTpa3sBaTr
CHOTBETHHUS UM PUCKOB MPOGHII, OLIEHEH OT PhKOBOJICTBOTO Ha JIpyKecTBOTO.

3arybure oT 00e3leHKa Ha €IMHHUIIA, TeHepHupalla MapuIHH MOTOIM, Ce MOCOYBAaT B HaMaJjieHHe Ha OallaHcoBaTa cyMa Ha
aKTHBHTE OT Ta3M eJMHMIIA. 32 BCUYKU aKTUBH Ha J[py>KECTBOTO PBKOBOJICTBOTO MPEIEHIBA NOCIIEIBAIIO AN ChIECTBYBAT
MHIMKALMK 32 TOBa, ue 3arybara oT o0e3lleHKa, IPU3HATa B IPEIXOJHH TOJMHH, MOXKE Beue Jla He ChIIECTBYBA MJIM Ja €
HamaneHa. OOe3lieHKa, IpU3HaTa B NMPEAXOJECH IEepPHOJl, C& Bh3CTAHOBSBA, aKO BH3CTAHOBMMATA CTOMHOCT Ha €IUHMIIATA,
reHepupalia napuyHy MOTOLH, HaJBUIIaBa HeHaTa 6ajJaHCcoBa CTOMHOCT.

4.11. ®uHAHCOBU HHCTPYMEHTH
4.11.1. Tlpu3HaBaHe M OTHHCBAaHe

®durHaHCOBUTE aKTHBU M (PMHAHCOBUTE MTACHBU CE NPU3HABAT, KOTraTo J[py’KecTBOTO CTaHe CTpaHa MO JOTOBOPHHUTE YCIOBHS
Ha (PMHAHCOBUS HHCTPYMEHT.

DHUHAHCOBHUTE aKTHBHU CE OTIIUCBAT, KOT'aTO JOTOBOPHHUTE IIpaBa BbPXY MNAPUYIHUTE MMOTOUU OT (1)I/IHaHCOBI/IH aKTHUB U3THYaAT
WK KOoraTto (1)I/IHaHCOBI/I$IT AKTHB U 110 ChIICCTBO BCUYKHU PUCKOBEC U U3I0OJN CC IPEXBBPJIAT.

duHaHCOBUTE TACUBH CE OTIMCBAT, KOraTo 3abJDKCHHUETO, TIOCOYCHO B JOI0OBOPA, € U3NMIBJIIHEHO, € OTMEHCHO UJIN CPOKBT MY
€ U3TCKBJI.

4.11.2. Kuacudukanus 1 MbPBOHAYATHO OlleHsIBaHe HA (UHAHCOBU AKTUBHU

[IspBOHAYAIHO (PUHAHCOBUTE AKTHUBU C€ OTYMTAT MO CIIPABEIJIMBA CTOWHOCT, KOPHTHUPaHA C Pa3XOAWTE MO CAeNKaTa, C
M3KJTI0YEHNE Ha (PMHAHCOBHUTE aKTHBH IO CIIPaBEeIJIMBa CTOHHOCT Mpe3 Tnedandara Wiu 3arydara ¥ ThProBCKUTE B3EMaHMUS,
KOUTO HE ChABPKAT CHIIECTBEH (PHMHAHCOB KOMITOHEHT. [IbpBOHAYATHATA OlIEHKA Ha (PMHAHCOBUTE aKTHUBU TIO CIIPaBEJINBa
CTOMHOCT Ipe3 MevanbaTa Win 3arydara He ce KOPUTHpa C Pa3XoIUTe IO CIIENIKAaTa, KOUTO Ce OTYHTAT KaTO TEKYIIH Pa3XOIH.
[IppBOHAYANTHATA OIICHKA HA THPIOBCKUATE B3EMaHHUS, KOUTO HE CHIBPKAT CHINIECCTBCH (PUHAHCOB KOMITOHEHT IPE/ICTaBIISIBA
IieHaTa Ha caeikara cbriacHo MCDO 15.

B 3aBucuMocCT OT HauMHA Ha nociacaBanio OTYUTAHE, (I)I/IHaHCOBI/ITC aKTHUBU CE Knacn(bmmpaT B €JHa OT CJICAHUTC KaTCropruu:
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®  JIBJITOBH MHCTPYMEHTH 10 aMOPTH3HPaHa CTOWHOCT;

e (MHAHCOBHM aKTHBHU II0 CIIPaBeJIMBA CTOMHOCT Ipe3 nevainbaTa uiu 3aryoara;

e (UMHAHCOBM aKTWBU IO CHpPaBEIIMBA CTOHHOCT Mpe3 APYT BCEOOXBATCH TOXON C WM 0e3 peryacupuranus B
neyaxdara WM 3ary0arta B 3aBUCHMOCT JaJIH ca JBITOBH MJIH KallUTalIOBU HHCTPYMEHTH.

Krnacudukamnusara Ha prHAHCOBUTE aKTHBU ce OIpeens Ha 0a3aTa Ha CICTHUTE JBE yCIOBHS:

e OusHec MozmensT Ha JIpyKeCTBOTO 3a yNpaBieHNE Ha ()MHAHCOBUTE aKTHBH;
®  XapaKTEPUCTUKHUTE HA JOTOBOPHHUTE MAPUIHH NOTOIM Ha (PMHAHCOBHS aKTHB.

Beudky pUXoan U pa3Xxoi, CBbP3aHy ¢ (MHAHCOBUTE aKTHBH, KOMTO Ca MPU3HATH B TieyanbaTta u 3ary0ara, ce BKIIIOYBAT
BbB (DUHAHCOBU pa3xojy, (MHAHCOBU MPHUXOAM HIH APYrd (HHAHCOBHM MO3UIMU C H3KIIOYEHHE Ha oOe3IeHKaTa Ha
THPrOBCKUTE B3eMaHUs, KOSTO Ce MPEICTaBs Ha pelx APYrH pa3xoJd B OTYETa 3a medvanbara wWid 3arybara u Apyrus
BCeOOXBATEH JOXOL.

4.11.3. Tlocaeasamio oneHsIBaHe HA (MHAHCOBUTE AKTHBH
DUHAHCOBY AKTHBHU M0 AMOPTHU3HPAHA CTOHHOCT

DHUHAHCOBHUTE aKTHBHU CE OLCHABAT MO aMOPTHU3HUPAHA CTOP‘IHOCT, AKO aKTHBHUTC HU3IIBJIHABAT CICAHUTC KPUTCPHUU U HE Ca
OIIPEACIICHU 3a OLICHABAHC 11O CIIpABCJINBA CTOHMHOCT npe3 rneyajgdaTa u 3ary6aTa:

L4 APYKECTBOTO YIIPABJIsABA AKTUBUTC B PAMKUTC HaA OusHec MOJCI, YHUATO LECJI € Aa AbPIKU (I)I/IHaHCOBI/ITe AaKTHBH U 11a
c1,61/1pa TCXHUTC NOTOBOPHU MApHUIHU IOTOLH,

o ChINIACHO JOTOBOPHUTC yCJIOBHUA HA (1)I/IHaHCOBI/ISI AKTHB Ha KOHKPETHU AAaTU Bb3HUKBAT [MIAPUYIHH NOTOLH, KOUTO Ca
CAMHCTBCHO IUTAIlIaHUSA [0 I'NTaBHULA U JINXBA BbPXY HCIIOrACCHATA CyMa Ha I'NIaBHUILIATA.

Ta3u kareropusi BKJIIOYBA HEIEPUBATUBHHM (PMHAHCOBHM aKTUBH KaTO 3a€MH W B3eMaHUs C (PUKCUPAHH WM OIPEACIHMH
IUTAIIaHKsA, KOUTO He ce KOTUPAT Ha aKkTHBEH masap. Cres IbpBOHAYAIHOTO MIPU3HABAHE TE CE OLCHSBAT 110 aMOPTU3HPaHA
CTOMHOCT C M3IMOJI3BaHEe Ha MeToja Ha eeKTUBHATa JnXBa. J[MCKOHTHMpaHE HE ce M3BBPIIBA, KOrato e(eKThT OT HEro e
HechllecTBeH. JlpykecTBoTO Kiacupuuupa B Ta3d KaTeropus MNapuTe M NapUYHUTE EKBUBAJICHTH, B3EMaHUS II0
MIPEJOCTAaBEHU 3a€MHU, B3EMaHHsI OT CBBP3aHU JIUI[A, TBPrOBCKUTE U JPYTUTE B3eMaHUS.

[MocnenBaia oneHKa ce U3BBPILIBA 3aBJDKUTEIIHO KBbM JlaTaTa Ha ChCTABSHE HA MEKAWHHUTE W TOAMIIHUTE (PUHAHCOBH
OT4eTH Ha 6a3a MazapHU KOTHPOBKH.

e TbproBcku B3eMaHUs

TBproBckuTe B3eMaHUs ca CyMH, ABJDKAMH OT KJIMEHTH 32 IPOJaJeHN CTOKH WM YCIIYTH, U3BBPIICHNA B OOMYaHUS X0/ Ha
cTomaHckara JieifHocT. OOMKHOBEHO Te ce JIbJDKAT 32 YPeXIaHe B KPaTbK CPOK M CIEIOBATEIHO ca KIACU(PHUIMPaHN KaTo
TeKymy. ThpProBCKUTE B3eMaHHs C€ NPHU3HABaT ITbPBOHAYAIHO B pa3Mep Ha OE3yCIIOBHOTO BB3HArpaXJICHHWE, OCBEH aKo
ChIbpKAT 3HAYUTEITHM KOMIIOHEHTH Ha (QuHaHcupaHe. J[py»KecTBOTO JbpKM THPrOBCKUTE B3EMaHMs C LieJl ChbOMpaHe Ha
JIOTOBOPHUTE MApUYHHU IMOTOLMU U CJIENOBATEIHO I'M OLEHSABA 10 aMOPTU3MpaHA CTOMHOCT, KaTO H3I0JI3Ba METOAA Ha
eexkTuBHaTA JIMXBa. JIUCKOHTHUpaHEe HE Ce U3BBPIIBA, KOraTo e)eKTHT OT HETO € HECHIIECTBEH.

DOUHAHCOBH AKTHBH 10 CNIPABEIJINBA CTOHHOCT Mpe3 meyaadara uiu 3aryboara

DUHAHCOBU aKTHBH, 32 KOUTO HE € IPUIIOKUM OHU3HEC MOJIEN ,, IbP)KaHHU 32 ChOMpaHe Ha TIOTOBOPHUTE MapUUHU MOTOLU ™ HITH
Ou3HEC MOJIEN ,, AbPKaHU 33 ChOMpaHe U Mpojax0a“, KakTo 1 (UHAHCOBU aKTHUBH, YUUTO JOTOBOPHH MAPUUHHU MOTOIH HE ca
€IMHCTBEHO IUTANaHUS Ha TTIABHHIIA U JINXBH, CE OTYUTAT I10 CIIPaBEUINBA CTOMHOCT IIpe3 Tevyandara uin 3aryoara. Bernuku
JIEpUBATUBHA (PMHAHCOBH HWHCTPYMEHTH C€ OTYMTAT B Ta3W KATETOpHs C M3KIIOUCHHE HAa TE3W, KOWTO Ca OIPENIEICHH U
e(pEKTHBHU KAaTO X¢DKUPAIIA WHCTPYMEHTH U 32 KOUTO C€ IMPUIIATaT U3UCKBAaHUATA 32 OTYUTAHE HA XEJDKUPAHETO (BUIXK I1O-
JIOTTY).

HpOMCHI/ITe B ClIpaBeyIMBaTa CTOMHOCT Ha aKTHBUTE B Ta3H KaTeropus ce 0Tpa3saBar B reuajadara u 3ary6aTa. CHpaBeﬂJ’II/IBaTa
CTOMHOCT Ha (I)I/IHaHCOBI/ITe AKTHUBU B Ta3u KATEropus C€ OIMpPCACiid Ype€3 KOTHUPAHU LCHU Ha AKTHBCH Ia3ap WU YpeE3
H3I10JI3BAaHC HAa TCXHHUKH 3a OLICHABAHEC, B cnyqaﬁ Y€ HsAMA aKTHUBCH I1a3ap.

DUHAHCOBU AKTHBH MO CIIPaBeJIMBA CTOIHOCT Tpe3 APYr BceoOXBATEH A0X0/1

pr)KCCTBOTO OoTyuTa Q)HHaHCOBI/ITe AKTUBHU 110 CIIpABEJINBA CTOMHOCT B apyr BCEOOXBATEH J0X0/, aKO aKTUBUTE OTTOBapAT
Ha CJICIHUTC YyCIIOBUS:

e JIpy>XeCTBOTO ympaBisiBa aKTHBUTE B PAMKUTE Ha OM3HEC MOJEN, YHATO IeN € Aa AbPKH (UHAHCOBUTE aKTHBH, 32
Jla chOMpa JOTOBOPHU MAPUIHH OTOLHU | J]a TH MPOAaBa; U

e  CpIIIaCHO JIOTOBOPHHTE YCIIOBHS HA (PMHAHCOBHUS aKTHB Ha KOHKPETHH JaTH BH3HUKBAT MAPUIHU TIOTOIH, KOUTO Ca
€IMHCTBEHO IUIAIllaHNs Ha TJIaBHMIIA U JIMXBU BPXY HEIOraceHaTa CyMa Ha IJIaBHULATA.

®DHHAHCOBH aKTHBH II0 CIIpaBcaAjinBa CTOHMHOCT npe3 apyr BCeoOXBaTeH JO0XO0J BKJIKOYBAT:
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e KanunTajaoBu HEHHU KHIKa, KOUTO HE ca IbP)KaHHU 3a ThPryBaHe U KOUTO JIPY>KECTBOTO HEOTMEHHUMO € U30pajo mpu
ITbPBOHAYAIHO MpPU3HABAaHe, Ja IIPU3HAe B Ta3W Kareropus. ToBa ca cTpaTerHuecku MHBECTULMH U JpykecTBOTO
CYNTA Ta3W KIACU(UKAINSA 32 IT0-PEICBAHTHA.
ITpu ocBoOOXk1aBaHETO OT KAMUTAJIOBH HHCTPYMEHTH OT Ta3H KaTErOPHsl BCSIKA CTOMHOCT, OTYETEHA B IPEOLICHBYHUS PE3EPB
Ha HHCTPYMEHTHUTE ce IpeKnacudumpa B HepasnpeaeaeHara neqanoa.

I[Tpu 0cBOGOKIaBaHETO OT ABJITOBU HHCTPYMEHTH OT Ta3U KaTETOPHs BCAKA CTOMHOCT, OTYETCHA B IPEOLICHBYHUS PE3epB Ha
HHCTPYMEHTHTE ce IpekIacu(uIpa B evyandaTa win 3arydara 3a mepuoa.

HaZ[C)K,Z[HOTO OLICHABAHE Ha CIIpaBEjIMBaTa CTOMHOCT Ha CI)I/IHaHCOB HWHCTPYMEHT € BB3MOKHO, KOraTO0 MMa HE3HAYUTCITHA
KojieOaHus B Pa3yMHHUTE OLICHKHM W BEPOATHOCTUTC 3a PA3JIMYHUTEC OLICHKHM MOrar Jaa 6’b)IaT Pa3yMHO ONPEACICHU U
U3II0JI3BaHU. CHpaBeIlJ'H/IBaTa CTOMHOCT Ha (l)I/IHaHCOB HUHCTPYMCHT C€ U3UYHNCJIABA B 3aBUCUMOCT OT KOHKPETHUTC yCJIOBUS:

a) HpI/I HaJIMYMC Ha aKTHUBCH I1a3ap - HyGHI/IKyBaHa [ICHOBA KOTHUPOBKA, KaTO:

- TOpd JbpKaH aKTUB WIM T[AacWB, KOWTO Iie OBJe EMHTHpaH, Ce B3eMa TeKyllarta IleHAa Ha HaJJaBaHe;
- TpU aKTHUB, KOWTO Mmie OBbJe NPUAOOMT WM Jbp:KaH MacHB, CE€ B3eMa TeKyiara opepTHa WK TPOJaXKHA IEHa;
6) Koraro HsiMa TeKyIla ieHa Ha HaJiaBaHe Wi oepTHA I[eHa,ce H3MOJ3Ba [[eHaTa Ha Hali-CKOPOIIHATA CICTKa.

- OIICHKA Ha HE3aBUCHMO PEHTHHIOBO MpeanpusTHe (areHuus);
- MOJIET 32 TIOAXOAAIIO OIIEHSBAaHE, KOWTO Ce 3aXpaHBa C JaHHM, IPUCTUTAINHN OT aKTHBHH N1a3apH.

B) Korato HjiMa HanWYHa KOTMPOBKA Ha AaKTHUBEH [a3ap, MOraT Ja C€ H3I0I3BaT TEXHHWKM 3a OICHKAa, Karo:
- CBIIOCTABSIHE C TEKYII[a MTa3apHa CTOMHOCT Ha APYT NM0J00EH (pUHAHCOB HHCTPYMEHT;

- OIpEAC/IAHE Ha AUCKOHTUPAHUTC MapU4YHHU IOTOHH, KOUTO CE OYaKBAT OT (I)I/IHaHCOBI/IH HWHCTPYMCHT, 4Ype3 CKOHTOBU
MIPpOUCHTH, pABHU Ha HpeO6J’IaZ[aBaH.[I/IH MNPOHCHT HAa Bb3BPHIIACMOCT 3a HOI[O6HI/I (1)I/IHaHCOBI/I HHCTPYMCHTH,

- U3MI0JI3BAaHE Ha MOJIEIH 3a ONIMOHHO LIEHOO0pa3yBaHe;
- Ha KOHCTpyHupaHa 0a3a - KOraTo ChIIEeCTBYBA [Ia3apHa LIEHA 3a OT/EJIHU ChbCTaBHU €JIEMEHTH Ha (PUHAHCOBUS HHCTPYMEHT.
4.11.4. O6e3neHka HAa GUHAHCOBUTE AKTUBH

W3uckBanusTa 3a obesiieHka chriacio MCDO 9 usmonssat uH(OpMAIUs, OpUCHTHPAHA KbM OBJCIICTO, 32 A3 MPU3HASAT
OYaKBaHUTE KPEAUTHHM 3ary0Hl — MOJIENBT 3a ,,04aKBaHUTE KPEIUTHH 3aryon*.

I/IHCprMeHTI/ITe, KOMTO 11oriagatT B oOxBaTa Ha HOBUTE N3HCKBAHUS, BKIIFOYBAT 3a€MU U APYTU ABJITOBU q)HHaHCOBPI AaKTHBHU,
OLICHABAHU IO AMOPTU3HPAHA CTOI>'IHOCT, o CrpaBcaAJinBa CTOHMHOCT npe3 apyr BCeoOXBaTeH JA0X0J, ThProBCKU B3€MAHUA,
AKTHUBU 110 JOT'OBOPH, IMPU3HATH U OLCHABAHU CHITIACHO MC®O 15, KaKTO U KPEAUTHU aHI'a’)KUMCHTU U HAKOU JOTOBOPH 34
(I)I/IHaHCOBa rapanius (HpI/I eMI/ITeHTa), KOUTO HC C€ OTHUTAT IO CIIpaBCIAIMBa CTOMHOCT npe3 reyanbara uiu 3ary6aTa.

HpI/I3HaBaHeTO Ha KpCAWTHHU 3ary61/1 Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOUTHE C KpeauTHa 3ary6a. BMmecTo TOBa
ﬂpy)l(eCTBOTO pasrieixkia mo-mupoK CICKTbP OT I/IH(l)OpMaL[I/IH Ipy OLCHKATa HAa KPESAUTHUSA PHUCK U OLCHABAHETO Ha
OYaKBaHUTEC KPCIAUTHU 3ary61/1, BKJIFOUHMTCIIHO MUHAJIN C’I:6I/ITI/IH, TEKYIIU YCJIOBUA, pa3yMHU U TOAAbPXKallh IPOTrHO3U, KOUTO
BJIUAAT BbPXY OUaKBaHaTa C’L6I/IpaeMOCT Ha 6’LI[eII_II/ITe Mapu4yHu MMOTOUN HAa HHCTPYMEHTA.

[Ipu mpunaraneTo Ha Ta3| MOAXOJ, HACOYEH KbM OBACHIETO, CE MPABU pa3TPaHUUECHUE MEXKTY:

e (UHAHCOBM WHCTPYMEHTH, YHMETO KPEJUTHOTO KAayeCTBO HE CE€ € BIIOIIMIO 3HAYUTETHO CIPSIMO MOMEHTa Ha
IIBPBOHAYATIHOTO IIPU3HABAHE MIIM UMAT HUCHK KpeauTeH puck (Paza 1) u

e (MHAHCOBM WHCTPYMEHTH, YHETO KPEIUTHOTO KadeCTBO CE € BIIOMIMIO 3HAYUTEIHO CIIPIMO MOMEHTa Ha
ITbPBOHAYAIHOTO MIPU3HABAHE WIIM Ha KOUTO KPEIUTHUS PUCK He € HUCHK (Daza 2)

o, ®daza 3 oOxBama (MHAHCOBH aKTHBH, KOUTO UMAT OOEKTHBHH JI0Ka3aTEeJICTBa 32 00e31IeHKa KbM OTYEeTHATa J1aTa.
Hwuro ennH ot ¢puHaHCOBHTE akTUBH Ha J[py’KECTBOTO He IOMa/1a B Ta3M KaTETrOpHsl.

12-MeceyHn O4aKkBaHU KPEAUTHHM 3aryOu ce MpHU3HaBaT 3a IIbpBaTa KaTeropusi, J0KaTo OYaKBaHUTE 3aryOu 3a 1eusi CPOK Ha
(MHAHCOBHTE WHCTPYMEHTH c€ INpH3HABaT 3a BTopaTta KaTteropus. OuakBaHWTE KPEAWTHH 3ary0M cCe ONpEAeNsiT Karo
pa3iMKaTa MEeXAy BCHUKU JOTOBOPHH MAPUYHH ITOTOIH, KOUTO C€ ABJDKAT Ha J[pyKEeCTBOTO M MAPUIHNUTE ITOTOIH, KOUTO TS
JIEHICTBUTENTHO OYaKBa Jia MONy4H (,,apudeH HegocTur). Tasnm pasnuka e AUCKOHTHpPaHA IO ITbPBOHAYAIHUS €(EKTHBEH
JIMXBEH MPOLEHT (WX ¢ KOPUTHPAHHUS CIIPSIMO KpeauTa e(eKTHBEH JINXBEH MPOIICHT).

W34ncnsiBaHETO HA OYAKBAHUTE KPEAWTHU 3aryou ce ompezaens Ha 0a3aTa Ha BEPOATHOCTHO NpETEryieHaTa MpUOIN3UTEIHA
OIIEHKA Ha KPEIUTHHUTE 3aryOn Ipe3 OyakBaHU CPOK Ha (PHHAHCOBUTE HHCTPYMEHTH.

THProBcKH U APYTH B3eMaHUSA

ﬂpy)KCCTBOTO HM3I10J3Ba OMPOCTCH MOAXO0/ IPU OTYUTAHCTO HAa ThbPrOBCKUTE U APYI' B3EMAHHUA, KAKTO U HAa B3EMaHUATA 110
npeaoCTaBEHN 3a€MH U B3€MaHUA OT CBbP3aHU JIMLAa U ITPU3HABa 3ary6a oT O6€3HCHK3 KaTO OYaKBaHU KPCAUTHU 3ary61x1 3a
neius Cpok. Te IpeACTaBIABAT OYAKBAHUAT HEAOCTUT B JOT'OBOPHUTE MMAPUYHU IOTOLIH, KATO C€ MMa MPEABU] Bb3MOXKHOCTTA
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3a HCUBIIBJIHCHUC BbB BCEKM MOMCHT OT CpOKa Ha (bHHaHCOBI/IH UHCTPYMCHT. ﬂpy)KeCTBOTO HM3I10JI3Ba CBOs HATpyIlaH OIMT,
BBHIIHHU II0OKa3aTCiiu M I/IH(l)OpMaI_II/ISI B JOBJIIOCpOYCH IUIaH, 3a Ja H3YUCIU OYaKBAHUTC KPCAUTHU 3ary61/1 upe3
PasnpeACIgaHCTO Ha KIIMEHTUTEC IO UHAYCTPUU U CPOUYHA CTPYKTYpa Ha B3EMaHUATa U WU3M0JI3BaKH Martpuia Ha IPOBU3HUUTE.

JIpy>KecTBOTO € M3BBPIIMIO aHAIN3 Ha JAaHHUTE 32 HCTOPUIECKA CHOMPAEMOCT Ha CBOMTE THPTOBCKU U JPYTH B3E€MaHUS U
B3€MaHUS OT CBBP3aHM JIMIA, PE3yNTaTHTE OT KOMTO ITOKa3BaT 4de Jpy>KeCTBOTO HE € reHepupano (HHAHCOBH 3aryOu B
MHHAJIU TIEPUOJY U HE OYaKBa TaKUBa B OBJCIIUTE.

DUHAHCOBU AKTHBHU, OTYMTAHU 10 CIIPABENINBA CTOMHOCT Ipe3 APYr BCceoOXBATEH 10XO0/

Jlpy’KecTBOTO NpH3HABA OYAKBAHUTE 12-MECEYHM KpPEAWTHH 3aryOH 3a (DMHAHCOBM AKTHUBH, OTYUTAHHU IO CIIPaBEIINBA
CTOIMHOCT ITpe3 IpyT BceoOXBaTeH A0X01. J{pyKeCTBOTO aHANIN3Npa KPEIUTHUS PUCK HA MHCTPYMEHTa KbM Kpasi Ha OTYETHHS
MepHO/ U IIPY HAIWYKE HA MHAMKAIMY 32 HETOBOTO YBEJIMUYCHUE C€ HAUUCIISIBAT OYaKBaHU KPEJUTHH 3aryou.

B JOIIBJIHCHUC, ﬂpy)KCCTBOTO pasriaexaa u Apyru noKa3aTeiiu KaTo He6ﬂaFOHpI/IHTHI/I IMPOMCHHU B )IeﬁHOCTTa, HUKOHOMHYCCKHU
nim (I)I/IHaHCOBI/I ycCioBuUA, KOUTO MOratT Ja 3acerHar CIIOCOOHOCTTA Ha n3JaTeiid Ha KallMTaJIOBUA MHCTPYMCHT Ada U3I'bJIHU
3abJDKCHHUATA CU IO ABbJIra UJIKM HCOYAaKBAaHU ITPOMCEHU B OIICPATUBHUTE PE3YJITATU HA CMUTCHTA.

AKO HSIKOH OT Te€3W MOKa3aTesd BOAU JIO 3HAYUTEIIHO YBEIHMUECHUE Ha KPEIUTHHS PUCK HA UHCTPYMEHTUTE, J[py>KecTBOTO
MIpU3HAaBa 3a Te3W UHCTPYMEHTH WJIM TO3M KJIac MHCTPYMEHTH OYaKBaHU KPEeIUTHU 3aryOu 3a IeNusl CPOK Ha HHCTPYMEHTA.

3HAYMTEJIHO YBeJuYeHue Ha KPeAUTHHS PHCK

OuakBaHHUTE KPEIUTHH 3ary0H ce H3MepBaT KaTo KOPEKTHB, PaBeH Ha 12-MeceyHN OYaKBaHU KPEAUTHY 3aryOu 3a akTUBH BBB
¢asa 1, win ovyaKkBaHU KPEIUTHHU 3aryOu 3a LEeJHs CPOK Ha akThBa OT (aza 2 wid ¢pa3a 3. AKTUBBT IpeMUHABa KbM (aza 2,
KOraTo KPEOUTHHAT My PUCK CE € YBEIMYHI 3HAaYUTEIHO OT IbPBOHAa4YAIHOTO Hpu3HaBaHe. MCDO 9 He nepuHupa KakBo
NPENCTaBIsiBa 3HAYUTEIHO YBEIMYCHHE Ha KPEAUTHUS pUCK. [Ipy olleHKaTa naiay KPeIUTHHAT PUCK Ha JafeH aKkTHB Ce €
YBEJIMYMJI 3HAYUTENHO, J[py’KeCTBOTO B3eMa MpeABH/ KayeCTBEHATa M KOJIMUECTBEHATa pasyMHa W MOJKpersina Objaema
nHdopmanus.

4.11.5. Kaacupukanus v oueHsiBaHe HA (PUHAHCOBUTE NACHBH

duHaHCOBUTE MacuBH Ha JIPy>KECTBOTO BKJIFOUBAT 3aIBJKCHHUS 110 JU3UHTOBH JOTOBOPH, THPIOBCKU U JAPYTH (MHAHCOBU
3aUbJKEHUSL.

DHUHAHCOBHUTE ITACHBHU CE OLICHABAT MbPBOHAYAIHO IO CIIpaBEJIMBa CTOMHOCT ", KbACTO € MPHUIIOKHUMO, C€ KOPpUTHUPAT 11O
OTHOILICHUEC HA PA3XOAUTE IO CALCJIKaTa, OCBEH dKO ﬂpy)l(eCTBOTO HE € OIpCACIINIO JaACH (I)I/IHaHCOB IIaCuB KaTO OLCHABaH
110 CIipaBejiiBa CTOMHOCT npe3 rmeuajadara u 3ary6aTa.

@durHaHCOBUTE IACHBH CE OIIEHIBAT IOCIEIBAIIO0 10 aMOPTHU3MUPAHA CTOMHOCT, N3MOI3BAWKN METO/Ia Ha e()eKTUBHATA JINXBA,
C M3KJIIOYCHUE HA EPUBATUBY U (DMHAHCOBU MACHBH, KOMTO Ca ONPEEIICHN 32 OLECHSIBAHE 110 CIpaBeINBa CTOWHOCT TIpe3
nevandaTta WM 3aryoata (¢ U3KJI0YEHHE Ha AepUBATHBHU (DMHAHCOBM WHCTPYMEHTH, KOMTO Ca OIPEAEICeHH U e(heKTHBHU
KaTO XeDKHUPAIL HHCTPYMEHT).

Bceuuku pazxoau, cBbp3aHu C JIUXBU U, aKO € MPUIOKUMO, TPOMEHH B CIIpaBeIMBaTa CTOMHOCT HA HHCTPYMEHTA, KOUTO C€
OTYUTAT B Mevandara Wik 3arybara, ce BKIIOYBAT BbB (PMHAHCOBUTE Pa3Xx0au WU (PUHAHCOBUTE MIPUXOIH.

4.12. daubuu BBPXY A0X01a

Pa3XOI[I/ITe 3a JaHbIHW, IPU3HATU B rnevaybara Win 3ary6aTa, BKJIIOUBAT CyMaTa Ha OTCPOYCHUTE U TCKYIIU JaHBIH, KOUTO HE
Ca MpU3HaTU B IpyIrusd BCEOOXBAaTEH J0XO0J WIN JUPEKTHO B CcOOCTBEHHMS KauTall.

TeKyH.[I/ITe JAaHBIH U TAKCH BKIIFOYBAT PAa3X0/J 34 JaHBK 11O 3akoHa 3a KOPIIOpAaTUBHO MOAOXOAHO oOJlarase u AbPIKaBHU TAKCHU
o 3aKoHa 3a XaszaprTa.

3a u3aBaHe M MOJIbp)KaHEe Ha JIMIEH3 33 OHJIAIH 3ay1araHus ce chOMpa JBYKOMIIOHEHTHA JbpKaBHA TaKca, ChCTOSIIA CE OT
eHOKpaTHa Takca B pa3Mep Ha 400 xwr. 1B. (1o kpast Ha 2023 r.- 100 Xwu1. JIB.) 1 IPOMEHIIMBA YacT B pasmep Ha 20 Ha CcTO
BBpPXY pa3jiMKaTa MeXJy CTOHHOCTTa Ha MOJy4YEeHHTE 3aJI03M M M3IUIaTeHUTE nedyanou. [Ipy>KecTBOTO HA4HMCIABA M BHACS
IIPOMEHIIMBATa KOMIIOHEHTA Ha AbPKaBHA TaKca B Kpasi HA BCEKH MECEUEH MEPUO.

Texymure TaHBYHN aKTUBY W/WIIH TTACHBY MPEJICTABIIABAT TE3U 3aIBJDKCHNS KbM WIH B3eMaHHS OT JaHBYHUTE HHCTUTYINH,
OTHACSIIHU C€ 3a TEKYIIU WM MPEIXOIHH OTYETHH MEPHOIH, KOWTO HE ca IJIATeHH KbM Jarara Ha (UHAHCOBHUS OTYET.
TexymusT qaHbK € IBDKHM BBPXY oOJlaraeMus 10X0JI, KOWTO ce pa3nndaBa OT Iedandara Win 3arybara BbB (PMHAHCOBHUTE
oTueTH. M3uncisaBaneTo Ha TEKyIIUs AaHBK € 0a3upaH Ha JaHPYHHUTE CTAaBKH M HA JaHBYHUTE 3aKOHHU, KOUTO Ca B CHJIa KbM
Kpasi Ha OTYETHHUS IEPUOL,.

OTCpO‘{CHI/ITC JaHBbIU CC U3YUCIABAT MO [MACUBHUA METO/ 3a BCUYKU BPEMCHHU PA3JIMKU MCKIY OajlaHcoBaTa CTOHHOCT Ha
AKTUBUTEC U NIaCUBUTC U TAXHATA JaHBbYHA OCHOBA. OTCpO‘IGH JaHBbK HE C€ NPCABUKIA IPU IIbPBOHAYAJIIHOTO IPHU3HABAHE HA
AKTHB WJIU [TaCUB, OCBCH aKO CbOTBECTHATA TPAH3aKIUA HE 3aCiAra JaHbYHATa WKW CHETOBOJHATA reuajuba.
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OTCpO‘-IeHI/ITe JaHbYHU aKTHBU U IMMaCUBU HE C€ JUCKOHTHUPAT. HpI/I TAXHOTO HU3YHUCJIICHHUC CC H3IIOJI3BAT JAHBYHH CTAaBKH,
KOHUTO CC O4YaKBa J1a 6’L[[aT MPUIJIOKKUMHU 3a IEpHOJia Ha peain3alusiaTa UM, Ipu yCJIOBUE Y€ TC Ca BJIC3JIM B CUJIa WK € CUTYPHO,
YeC IS BJIC3HAT B CUJIa, KbM Kpas Ha OTYCTHUA IICPUO.

OTcpodeHnTe JaHBYHH ACHBH CE IIPU3HABAT B ITBJICH pa3Mep.

OTcpoueHn JaHBYHH AKTHUBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOSITHOCT T€ [1a ObJAT YCBOCHH Upe3 ObJICIIH 00IaraeMu
JIOXOAH.

OTcpodeHH TaHBYHY aKTUBH U ITACHBH C€ KOMIICHCHPAT, caMo KoraTo J[py>kecTBOTO MMa IIPaBO M HAMEPEHHE J1a KOMIICHCHpa
TEKYIIUTE JAHBYHH aKTHBHU WJIM IACHBH OT ChIATa JaHbYHA HHCTUTYIIHS.

HpOMﬂHaTa B OTCPOYCHUTC JAaHBYHU aKTHUBU WU NACHUBU CC MMPU3HABA KATO KOMIIOHCHT OT JAHBYHUSA MMPUXO WUIN pas3xo/] B
reuanadara WM 3ary6aTa, OCBCH aKO T€ HE€ Ca CBBpP3BaHU C NO3ULHWH, IMPU3HATU B APYTrUsd BCeOOXBaTeH J0X00 (Hanp.
MpCOLCHKa Ha 36MH) WA JUPEKTHO B coOCTBEHHS KaruTaJ, IIpu KOCTO CbOTBETHUAT OTCPOUCH JaHBK CC MPpU3HABa B IPpYyTrust
BceoOXBaTeH J0XO0J 1IN B COOCTBEHHS KaIlUTAaJl.

4.13. Tlapu ¥ NapUYHH €KBUBAJECHTH

[Tapure ¥ MapuYHWUTE EKBHUBAJIICHTU CE CHCTOSAT OT HAJMYHUTE Mapu B OpOM, MapuyHU CpPeAcTBAa MO OAHKOBH CMETKH,
0€3CpOYHHM JICTIO3UTH 1 JICTIO3UTH [0 3 Mecela, KpaTKOCPOYHU ¥ BUCOKOJIMKBHUIHA HHBECTUIIMHN, KOUTO €A JIECHO 0OpBIaeMU
B KOHKPETHH MApPUYHU CyMH H ChIbPIKAT HE3HAYUTEIIEH PUCK OT IPOMSIHA B CTOMHOCTTA CH.

4.14. Co0cTBEH KAaNmUTAJ U IVIAINAHUSA HA JUBUIECHTH
OCHOBHUAT KanuTal Ha JIpy>KeCTBOTO OTpa3siBa HOMUHAITHATA CTOHHOCT HA EMUTHPAHUTE aKIIHH.

Hepasnpenenenara nedan6a BKIFOUBA TEKYIHs ((HHAHCOB pe3yNTaT M HATPYNAHHUTE TIeYaI0H 1 HETIOKPUTH 3aryOu OT MUHAITN
TOANHH.

[TpeMuiiHUAT pe3epB BKIIIOYBA IPEMUH, OIYyUYSHU PU IBPBOHAYAITHOTO EMUTHPaHe Ha COOCTBEH KanuTai. J{pyrure pesepBu
BKJIIOUBAT 3aKOHOBU PE3EPBU, KOUTO J[pyKECTBOTO 3a/€JI1 B CbOTBETCTBUE C U3UCKBAHUATA HA THProBCKUS 3aKOH.

33.[['])J'I)I(€HI/I}IT3 3a IUIaIaHe Ha JUBUJACHTH Ha CBHAPYXKXHHUIUTC Ca BKIIIOUCHH Ha PEJ ,,BaﬂLH)KeHI/IH KbM CBBpP3aHU J'II/II_la” B
oTueTa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTaro MWBHACHTHUTE ca OMOOpEHH 3a pasmpeneieHue OT oOIoTo chOpaHHe Ha
AKIMUOHCPUTE NPEAN Kpasd Ha OTYETHUA IEPUOI.

Benuku TpaH3aKIUU CbC CO6CTB€HI/ILII/ITC Ha Z[py)KCCTBOTO ca NpeACTaBCHU OTACJIHO B OTYCTA 3a IPOMCHUTC B coOCTBeHUs
KaIltuTal.

4.15. IleHCHMOHHHU M KPaTKOCPOYHHU Bb3HATPAXKIEHUS HA EPCOHAIA

I[py)l(eCTBOTO OTYUTA KPATKOCPOYHHU 3aIbJDKCHHUS 110 KOMIICHCUPYCMHU OTIIYCKH, Bb3HUKHAIN MMOPaaAnd HCU3IIOJI3BAH IIJIATCH
TOAUIICH OTITYCK B CJIYy4YauTC, B KOUTO CC OYaKBa TOM Ja 6’bI[aT NOJI3BAH B PAMKHUTC Ha 12 MeEcela CJICA JaTaTa Ha OTYCTHHUA
nepuon, mnpes KOWTO HaeTuTe Jrha ca IMOJIOKHUIIN TpyAda, CBbP3aH C TE3U OTILYCKH. KpaTKOCpO‘IHI/ITe 3aBbJIZKCHHUSA KBM
TNepCoHaIa BKIIIOUBAT HATHUIIH, 3aIJIAaTH U COLIUAIHU OCUT'YPOBKH.

CwpritacHo u3uckBaHusTa Ha Kojekca Ha Tpya npu mpekpaTsiBaHe Ha TPYJJOBOTO MPABOOTHOLICHHE, CIIe]l KaTO CIYKHUTEIST
€ MpUIOo0MII IPaBO Ha IEHCHS 3a OCUT'YPHUTEIIEH CTaX U Bh3pacT, JpyKecTBOTO € 3aAbJKEHO [ja My U3ILIaTH 00e3IIeTeHHE B
pasMep 10 mect OpyTHH pabOTHH 3amIaTy. JIpyKecTBOTO € HauMCIIMIIO IPABHO 3aJbDKEHHE 32 H3IUIAIaHe Ha 00e3IeTeHNs]
Ha HAaeTHUTE JIMIA IPU IIEHCHOHUpPaHe B ChOTBETCTBHE ¢ m3uckBaHMATa Ha MCC 19 , Jloxonu Ha HaeTu nuia” Ha 6a3a Ha
MPOTHO3UPAHM IIALIAHUS 32 CIEABAIINTE IET TOAMHH, TUCKOHTUPAHH KBbM HACTOSIIMS MOMEHT C JIbJITOCPOYEH JIMXBEH
MPOLIEHT Ha OE3PUCKOBH 1IEHHH KHIKA.

Jlpy>kecTBOTO He € pa3pabOTBaJo M He MpHUJIara IJIaHOBE 3a Bh3HAIPAKACHHS Ha CIIY>KHTEJINTE Clie]] HallyCKaHe.
4.16. IIpoBu3nu, ycJ1OBHH NACHBH H YCJIOBHH AKTUBH

[IpoBu3uuTe ce MpU3HABAT, KOTATO UMa BEPOSATHOCT CETAIllHU 3aIbJDKCHUS B PE3yJITaT OT MHHAJIO ChOUTHE Ja TOBEeIaT 10
M3XOJIAII TOTOK Ha pecypcu oT JpyKecTBOTO U MoXke Jia ObJic HallpaBeHa HAJCKIHA OIICHKA Ha CyMaTa Ha 3aJbJDKCHHETO.
BB3MO0OXKHO € CPOYHOCTTa WM CyMaTa Ha U3XOISIINS ITAPUYEH MOTOK Ja € HecurypHa. CeraiHo 3aIb/DKEHHE Ce MOpakaa OT
HaAJIMYUCTO Ha MPAaBHO WJIN KOHCTPYKTHBHO 3aIBJDKCHUE BCJICIACTBHUEC HAa MHUHAIN C’B6I/ITI/I${, HallpuMEp rapaHliviu, IMpaBHU
CHOpOBEe WM OOpeMeHsiBaliu JOroBopu. IIpoBH3nHUTE 3a MPECTPYKTYypHpaHe ce NPHU3HABAT CaMoO aKko € pa3paboTeH U
MPUIIOKEH NOAPOOEH (opMalieH IUIaH 3a MPEeCTPYKTYPUPAHE MM PBKOBOJICTBOTO € O0SBHIO OCHOBHUTE MOMEHTH Ha IUIaHa
3a MPeCcTPYKTypHUpaHe Mpea Te3u, KOUTo Ouxa 6wy 3acerHand. [Iposusnu 3a ObA€1u 3aryOon OT AGHHOCTTA HE e TPU3HABAT.

CyMaTa, KOATO C€ IMpU3HaBa KaTo IMPOBU3HUsA, C€ U3UYUCIISIBA HA basa Hal-HaJIe)KTHATa OIIEHKA Ha pa3xoaure, HGO6XOJII/IMI/I 3a
YpPEKaAaHe Ha CCTalllHO 3aAbJDKCHUC KbM Kpasd Ha OTUCTHHSA NMIEPUOMA, KATO CC B3€MAT B IPCABUIA PUCKOBETE U HCCUTYPHOCTTA,
CBBP3aHU CbC CEraltHOTO 3aABJIZKCHUC. Korato ChLICCTBYBAT peaulia HOZ[O6HI/I 3aAbJKCHHSA, BEPOsATHATA HGO6XOHI/IMOCT oT
M3XOJI IMOTOK 3a MOoracsiBaHe Ha 3aAbJKEHUETO CC€ OIPEACIIsL, KAaTO C€ OTUHETC I'pyllaTa Ha 3aAbJLDKCHUATA KAaTO IJIO.
HpOBI/I3I/II/ITe C€ JUCKOHTHUPAT, KOIraTo C(bCKT'I)T OT BPEMCBUTC pPA3JIMKU B CTOMHOCTTA Ha HNapuTe € 3HAYUTCIICH.
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O6e3IlI€TeHI/IH OT TPCTHU JiMlla BbB BPb3Ka C AaJICHO 3aAbJIKCHUEC, 3a KOUTO ﬂpy)KeCTBOTO € CUT'YpHO, Y€ IIC I'M MOJIy4H, CC
IpU3HABAT KaTO OTACJICH aKTUB. To3u akTUB MOXKE U J]a HE HaJABUIIIaBa CTOMHOCTTA Ha ChOTBETHATa IMpOBU3UA.

[TpoBusuuTe ce mpepasriexaar KbM Kpas Ha BCEKH OTYETSH MEpHOJ U CTOWHOCTTAa UM Ce KOPHUIHpA, 3a J1a Ce OTpa3u Haii-
nmoOpata MpUOIM3UTETHA OI[CHKA.

B ciydaute, B KOUTO c€ CUNTA, Ye € MAJIKO BEPOSATHO A2 Bb3HUKHE M3XOJISII MOTOK HA HKOHOMUYECKH PECYPCHU B pe3yJITaT Ha
TEKyIIO 3aIbIDKCHUE, ITACHB HE CE NPH3HAaBa. YCIOBHUTE NACHBH CJEIBA /a C€ OLEHSBAT IOCIEABAIIO MO IO-BHCOKATa
CTOMHOCT MEXIy OIMCaHaTa II0-TOpPe CpaBHMMa IPOBU3MS M IIbPBOHAYAIHO MpPU3HATATa CyMa, HAMaJeHa C HaTpyllaHaTa
aMOpTHU3anus.

BepOHTHI/I BXOJAIIU MMOTOIU HA UKOHOMUWYCCKU MOJI3U, KOUTO BCC OLIC HE OTIOBAPAT HAa KPUTCPHUUTE 34 IPHU3HABAHC HA aKTUB,
CC CMsITAT 3a YCJIOBHU aKTUBH.

4.17. 3HaunMu NPENEHKN HA PbKOBOJACTBOTO IIPHU MPpWJIaraHe Ha CY€TOBOAHATA MMOJUTUKA

3HauMMUTE MPEUEHKH Ha PHKOBOJCTBOTO MPHU MPUIIAraHETO Ha CYETOBOAHUTE TOJUTHKU Ha J[pyKeCTBOTO, KOMTO OKa3BaT
HaM-CHINECTBCHO BIMSHUC BbPXY (DUHAHCOBHUTE OTYETH, Ca OMHCAHU MO-701y. OCHOBHHUTE N3TOYHHIIM HA HECUTYPHOCT MPH
M3MOJI3BAHETO HA MPUOIM3UTETHUTE CYETOBOIHU OLIEHKU Ca OMUCAaHU B MoscHeHue 4.18.

4.18. HecurypHoCT Ha CYETOBOJHHMTE NPUOJTUZUTETHHA OLEHKHU

HpI/I HU3roTBAHCTO Ha (I)I/IHaHCOBI/Iﬂ OTYCT PBKOBOACTBOTO MpaBU peAulla MPCAMNOJIO0KCHUA, OUCHKN U JOIMYCKaHUA OTHOCHO
MIPU3HABAHCTO U OLICHABAHCTO HA aKTHBH, ITACHUBH, IIPUXOAU U PA3XOJAU. I[eﬁCTBHTeHHHTe pe3yaTaTt MOorart Jia c€ pa3jndaBaT
OT MNPCAINOJIOKCHUATA, OLCHKUTC U AOIYCKAaHHATA Ha PHBKOBOACTBOTO M B PCAKH Ciiydand CBHOTBCTCTBAT HAI'bJIHO Ha
nIpeABapUTCIHO OUCHCHUTE PE3YyJITATH.

ITpu M3roTBsIHETO HA MPEACTaBEHUS MEeKIUHEH (PUHAHCOB OTUYET 3HAYMMHUTE NPELECHKH Ha PHKOBOJICTBOTO MPH NPHUIIATaHETO
Ha CYETOBOAHUTE MOJIUTUKU Ha J[py>KECTBOTO U OCHOBHHUTE M3TOYHMIIM HA HECUT'YPHOCT Ha CUCTOBOJHHUTE MPUOIU3UTEIIHU
OLICHKH HE Ce pa3iMyaBaT OT Te3H, ONOBECTEHH B rOUIIHMS (pruHAaHCOB oTueT Ha JpyxecTBoTo KbM 31.12.2024 1.

I/IH(I)OpMaLII/ISI OTHOCHO CBINECTBECHUTE IMPCANOJTIOKCHNA, OLICHKU U JOIYCKaHWA, KOUTO OKa3BaT Hall-3HAYNUTEJIHO BIIUSHUE
BBPXY NPU3HABAHETO U OLICHABAHCTO HAa aKTUBHU, MAaCUBU, ITPUXOJU U pa3Xoau € Npe€AcTaBEeHa Mo-A0J1y.

4.18.1. Hpn3HaBaHe Ha MPUXOIUTE OT Xa3apTHa JeHHOCT IPpA HAJTUIUE HA IPOMEHJIUBU Bb3HAIPAKACHUA

HpI/IXOI[I/ITe OT Xa3apTHa HGﬁHOCT Ca CBbpP3aHU C MHOXKECTBO KPEAUTHU HArpaiau, 60HyCHI/I CXCEMH U IpyTU BUAOBC CTUMYJIN,
KOUTO Ca HCU3MCHHA YacCT OT XapaKTepa Ha UTPUTC U CBBbP3aHUTEC C TAX HpOZ[a)K6I/I Ha I[py)KCCTBOTO. Or PBKOBOACTBOTO HA
I[py)l(eCTBOTO CC M3HMCKBaA Aa U3BBPUIN CBOATA MPELUCHKA OTHOCHO TOBA AaJid U NOKOJIKO TE3U 6OHYCHI/I CXEeMH IPEAOCTABAT
MaTCpHaJIHU IIpaBa Ha KJIUCHTUTE, KOUTO TC HC Ouxa NOJIyUWJIM IO APYT HAa4YMH U CbOTBETHO Aa 6LI[aT pas3npeaciicHn KbM
OTACIHO 3aJbJIDKCHUC 3a U3ITBJIHCHUC.

4.18.2. U3mepBaHe HA OYaKBaHUTe KPeIUTHH 3ary0ou

KpenutHure 3aryOu npencTaBisBaT pa3ivKaTa MEX/y BCUUKU JOIOBOPHH MAapUYHU MOTOLH, IBDKUMHU Ha J[pykecTBOTO U
BCUYKM TApUYHHU MOTOLM, KOMTO J[pykecTBoro ouakBa jaa mosydd. O4yakBaHUTE KPEAWTHH 3aryOH ca BEpOSITHOCTHO
npeTeryieHa OlleHKa Ha KPeJNTHUTE 3ary0u, KOMTO M3MCKBAT NpereHkara Ha J{pyxecTBoTo. OuakBaHUTE KPEIUTHU 3aryou
ca IMCKOHTUPAHHM C IIbPBOHAYAIHUS e()EKTHBEH JIMXBEH MPOLEHT (MM ¢ KOPUTHPAHUSI CIIPSIMO KpeauTa e(heKTHBEH JINXBEH
MPOLIEHT 32 3aKyIEeHHU WX IbPBOHAYAIHO Ch3/1aJIeHN (UHAHCOBU aKTHUBH C KPEJNTHA 00E3LIEHKA).

4.18.3. O0e3ueHka Ha He(pMHAHCOBU aKTHBHU

3a 3aryba oT oOe3leHKa ce IPU3HaBa CyMaTa, ¢ KOsTO OajaHcoBaTa CTOMHOCT Ha JaJIeH aKTUB WIN €AMHHIA, TeHepHpalia
MapUYHU NOTOLY, IPEBUIIaBA Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € M0-BUCOKaTa OT CIIpaBeAINBaTa CTOMHOCT, HaMalleHa
¢ pasxoauTe 10 npoaaxOa Ha J1a/JieH aKTUB, U HEroBaTa CTOMHOCT B yrnoTpeba. 3a ja OIpeaeiy CTOMHOCTTa B yHnoTpeoda,
PBKOBOZCTBOTO Ha J[py>KeCTBOTO M3UYHCIIsIBA OUYaKBAaHNUTE OBJICIIH ITAPUIHU HOTOIH 3a BCSIKA €MHULA, TeHEpHpalla MapuaHu
MOTOIM, ¥ ONpPEAETs HMOAXOASIIMS JUCKOHTOB (DaKTOp C LN KaJKyJIHpaHe Ha HacTosIlara CTOWHOCT Ha TE3W MapH4HU
moronr. Ilpn u3uncisiBaHe Ha OYAaKBaHWTE OBJCIIM MAPUYHM MOTONM PBKOBOJCTBOTO MPAaBU MPEATIOJIOKEHHUS OTHOCHO
OpaentuTe OpyTHH medanou. Te3u NpeArosoKeHHs ca CBbpP3aHU C OBACHIN ChOMTHA M oOcrosTencTBa. JlefcTBUTEIHUTE
pe3yaTaTH MOTaT Ja ce pa3inudaBaT M Jla HaJOoXaT 3HAYNTEIHHW KOPEKIIMH B aKTUBUTE Ha J[pykecTBOTO Ipe3 cieaBalara
OTYETHA TOJINHA.

B noBeuero ClIydar IIpru ONpeaACIAHETO HA MMPUITOKUMHUA TUCKOHTOB (I)aKTOp CC MpaBU OIICHKA HA MOAXOAANIUTE KOPECKIINU
BBB BpB3Ka C MmadapHUA pUCK U PUCKOBUTE (baKTOpI/I, KOHUTO Ca CHeHI/I(bI/I'-IHI/I 34 OTACJIHUTEC aKTHBH.

4.18.4. HecurypHocT npu onpejeissHe Ha 3aAb/KeHAATAa Ha J[pPysecTBOTO 32 KOPIOPATHBEH JaHbK M HECHT'YPHH
YCIOBHH JaHbYHH NACUBH

P’bKOBO,Z[CTBOTO Ha ﬂpy)KCCTBOTO € HallpaBWJIO OLICHKA JaJIM € BEPOATHO JAHBUYHUAT OPraH Aa MpUEeMe HECCUTYPHO JaHBYHO
TpETUPAHEC. B cBosTa ﬂeﬁHOCT I[py)KCCTBOTO ce € C’I)O6pa3I/IJ'IO C JaHb4YHATa IMPAKTUKA U BEPOATHOTO AAHBYHO TPECTUPAHC,
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n CJICJ0BaTCIIHO oOilaraemara Ieuanoa (I[aH’I)‘-IHa 3ary6a), JAaHBYHUTC OCHOBH, HCH3IIOJI3BAHUTC JITaHBYHH 3ary61/1,
HCU3MOJI3BAHUTEC JaHBYHU KPCAUTU U JaHbYHATa CTaBKa, CbOTBETCTBAT HA M3IIOJI3BAHOTO U OYAaKBAHO TPETUPAHE, KOCTO LIC
6’[;}16 H3II0JI3BAHO ITPU ACKJIapUPAHC HA JaHBUUTEC BHPXY AJOXOOUTE.

4.18.5. OuensBaHe MO cnpaBeIJuBa CTOHHOCT

PBKOBOJCTBOTO M3ITOI3BA TEXHUKH 32 OLCHSIBAHE HA CIIPABEIINBATA CTOWHOCT Ha (PMHAHCOBM MHCTPYMEHTH (IIPH JIUIICA HA
KOTHUpPaHH LICHW Ha aKTUBEH Mas3ap). IIpy mpuiarane Ha TEXHHWKHM 3a OLCHABAaHE PHKOBOACTBOTO HM3IIOJI3BAa B MAaKCHMalHa
CTEIICH Na3apHM JaHHU WM IPEANONIOKEHHS, KOUTO Ma3apHUTE YYacTHUNM OMXa BB3MPHUEIH NPU OICHIBAHETO HA JaAcH
nHCTpyMeHT. Korato numcBaT NpMIOKHMH TA3apHH JaHHU, PHKOBOACTBOTO H3IION3Ba CBOSITA Hal-IoOpa OIEHKa Ha
IIPEIOI0XKEHUATa, KOUTO OMXa HANIpaBUIIN Ma3apHUTE yUYaCTHULU. Te31 OlleHKU MOoraT /ia ce Pa3IndaBat OT AeHCTBUTEIHUTE
LIEHU, KOUTO Onxa OMITH OIpeIeJIeHH NP CIIPaBeUIMBA Na3apHa C/IesIKa MeXly HH(POPMUPAHH U XKeJIaellld CTPaHH B Kpasi Ha

OTYCTHUA IICPUO.

5. HemaTepuaHu XbJITOTPAHU AKTHBH

Hporpamuu
JInnensun NPOAYKTH Oo61mo
XWJI. JIB. XWJI. JIB. XWJI. JIB.
BpyTHa 0anaHcoBa cTolHOCT
Cango xeM | sayapu 2025 T. 925 215 1,140
HoBomnpunoOuTH akTHBY, 3aKyTIEeHH - - -
W3BaneHu ot ekcrioaTaus - - -
Cauapo koM 30 1ouu 2025 r. 925 215 1,140
AmMopTH3anus
Cango Ha 1 suyapu 2025 1. (279) (130) 409)
Hauncnena amopTusarus (83) 8) 91)
OTnrcaHa aMOpPTH3ALHUS - - -
Caano kM 30 1oHu 2025 1. 362) (138) (500)
BanancoBa croitnoct kbM 30 1onu 2025 1. 563 77 640
6. HMOTH, MAIIMHM H CHLOPLKEHHS B T.4. AKTHBH ¢ NPABO HA MOJI3BaHe
AKTHBH €
Komniotpu u OobopyaBane NpaBo HA
nepudepau CromaHcku u Tpaiinm TpaHcmopTHM  moJI3BaHe -
YCTpOiicTBA  HMHBEHTAp aKTUBH cpeacTBa HMOTH Oo6mo
XHJ1. JIB. XHJI1. JIB. XWJI. JIB. XHJI. JIB. XWJI. IB.  XWJ. JB.
BpyTHa 0anaHcoBa cToiiHOCT
Cango xeM | sayapu 2025 T. 356 111 63 30 1,152 1,712
HoBonpunoburty akTHBH, 3aKyeHN 78 10 1 - - 89
W3BanmeHn OT eKCIUIOaTaIUs - - - - - -
Canno kM 30 1oHu 2025 1. 434 121 64 30 1,152 1,801
AmopTuzauus
Cango na 1 smyapm 2025T. (159) 33) (26) (22) (461) (701)
Hauucnena amopTtu3zanus 31 8) %) 4) (115) (163)
OTnucaHa aMOpTH3AIIHS - - - - - -
Canno kbM 30 onu 2025. (190) (41) 31) (26) (576) (864)
BanancoBa croiinocT kbM 30
10HU 2025 1. 244 80 33 4 576 937
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7. WHBeCTHUHH B IbLIEPHU MPeANPUSITHS

Wme na anieproTo OcHoBHa JeifHOCT
npeAnpusTHE

MIPEeJOCTaBsHE 32 TOJI3BaHE U
OTIaBaHEe MOJ] HAeM,
Cch3JIaBaHe, MOAUMUITPAHE U
pa3paboTBaHe Ha HOBU
coTyepHH NPOIYKTH 32
OHJIalH UTPU

OHJIalH Ka3MHO IIaTdhopma 1
CHOPTHH 3JI031

CuTu UaTepakTB
EOO[

Palmsbet Curacao B.V.

TIB Consult Sociedad
Anonima (TIB Consult
S.A.C)

IUIATEXKEH OIlepaTop Ha
OHJIalH Ka3WHO I1aTtdopma

8. Iliaarenu aBaHCH M IPYT'H B3eMaHHUs

[Ipennnarenu pasxoau
IIpenocraBenu aBaHcu

Bzemanus no necuu

Hpyru

9. Cpejaku cbC CBbP3aHM JIMIA

CB’LpSaHI/ITe JIMIa Ha ﬂpy)l(eCTBOTO BKJIXOYBAT CO6CTB€HI/II_II/ITG, ABHICPHU APYIKECTBA, APYIKECTBA IO 06].].[ KOHTPOJI, KIIFOUOB

YIPaBISHCKH NEPCOHAI M IPYTU OMHCAHHU I10-JI0Ty.

Axo He € HU3PUYHO YIIOMECHATO, TPAH3AKIUUTE CHC CBHP3aHU JIMIa HE Ca U3BBPIIBAHU IPU CHICHHUAIHU YCJIOBUSA U HE Ca

MPEAOCTABAHN UJIU TIOJTy4YaBaHU HUKAaKBU rapaHI[uu.

BsemanusTa OT cBBp3aHM 1A ca B 00111 pa3Mep Ha 3,100 xu1. JIB., OT KOUTO B3€MaHHUs 110 NIPEJOCTAaBEHN 3a€MH B pa3Mep Ha

30.06.2025 31.12.2024
Crtpana Ha oL g, ydacrwe o yuacTHe
yupensiBaHe T (%) T (%)
Benrapus 14,260 100 12,660 100
Kropacao 693 100 693 100
Iepy 4,026 99 2,368 99
18,979 15,721
30.06.2025 31.12.2024
XML JIB. XHJI. JIB.
148 74
1,011 315
270 271
555 459
1,984 1,119

2,746 xui. IB., IUXBU B pa3mep Ha 163 xui. 18, u 191 Xui1. J1B. B3eMaHUs ¢ THPTrOBCKH XapakTep.

[IpenocraBeHnTe 3a€MHU Ha ABIIEPHU ApPYyKecTBa ca ¢ magex 2025 1., a 3aeMHTe Ha CBBP3aHHUTE JIMIA [10]T 001 KOHTPOJI ca €
magexu 2025 r. m 2028 r. Bcuukn 3aeMu ca ¢ JIOTOBOpPEH (DMKCHpaH JHXBEH IPOIEHT M HE ca obe3rmedeHu. 3aeMbT

MIPEeIOCTaBeH Ha CHhBMECTHH JIPYXKeCTBa € ¢ mazaex 2025 r., 7oroBopeH (puKCcHpaH JIMXBEH MPOICHT U € HE0Oe3IeHeH.

ﬂpy)KCCTBOTO OTYHMTA 3aAbJDKCHUSA KbM CBBP3aHU JIMIA B pasMep Ha 469 xwui. IB. ¢ THPrOBCKU XapaKTCP U 3aAbJIKCHUA 3a

JIMBUJEHTH B pazMep Ha 4,482 xuil. JIB.

ﬂpy)KCCTBOTO HsMa MOJYUCHU rapaHIliui OT CBbP3aHU JIMIA, KAKTO U MMPEAOCTABECHN TaKKBa B 110JI3d HA CBbP3aHU JIUIIA.
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9.1 Cueiakm cbC COOCTBEHHIIN
30.06.2025 30.06.2024

XHWJI. JIB. XWUJI. JIB.
IMoxymku Ha ycmyTn 53 29
Pasnpenenenu nuBuIEeHTH 8,998 16,716
M3mnatenn nuBUAEHTH 8,143 10,220

9.2. CpeJKu ¢ IbLIEPHH APY:KECTBA
30.06.2025 30.06.2024

XML JIB. XML JIB.
INoxynku Ha yciayru 2,719 1,781
W3BBpHIeHn KalmuTaJIOBH BHOCKH 3,258 956
IIpenocraBenu 3acmu 1,100 -
Hauucnenu nuxsu 29 10

9.3. CpeJaku ¢bc CbBMECTHH APYKECTBa
30.06.2025 30.06.2024

XHJI. JIB. XHJI. JIB.

Hauucnenu nuxsu 7 4

9.4, Cneaku ¢ APyrv CBbP3aHM JUIA MOA 00111 KOHTPOJI
30.06.2025 30.06.2024

XWJI. JIB. XWJI. JIB.
ITokynku Ha yCIyrul U CTOKH 6,723 686
IIpenocraBenu 3aemu 171 236
Hauucnenun nuxsu 31 23

9.5. CpneJku ¢ KJIIOY0B YIPaBJIeHCKH MePCOHAJ

KnrouoBusaT ynpaBiieHCKH NepcoHal Ha J[py»KeCTBOTO BKIJIIOYBA UWIEHOBETE HA ChBETAa HA AMPEKTOPUTE M BUCII
YIIPABJIEHCKH [IEPCOHAIL.

B’bSHana)KI[GHI/IﬂTa Ha KJIITOYOBHA YIIPABJICHCKHU NEPCOHA BKIHOYBAT CJICAHUTC PA3XOAU:

30.06.2025 30.06.2024

XHJI. JIB. XHJIL. JIB.
Kpartkocpounu Bb3HarpaxieHust:

3armiar, B T.4.: 239 299
bonycu 96 169
Pa3xonu 3a connanHu OCUTYpOBKU 5 8
OO0 BE3HATPAKICHHSA 244 307

9.6. Pa3ueru chC CBbP3aHM JIMIA B Kpasi HA MepUoaa
30.06.2025 31.12.2024

XHJ1. JIB. XML JIB.
Herexymu B3eManus oT:

- IpyTH CBBP3aHM JIMIA IO 001 KOHTPOI 1,051 951
OO01110 HETEeKYIM B3eMaHUs OT CBbP3aHH JIHLA 1,051 951
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TeKyum B3€MaHus OT:

- IBIIEPHU MPEIIPUSTHL 1,609 480
- CbBMECTHHU JIpy>KeCcTBa 153 146
- IPYTH CBBP3aHHM JIMIA IO 001 KOHTPOI 287 323
OO01I10 TeKyIIH B3eMaHUs OT CBhP3aHH JIUIA 2,049 949
O0110 B3eMaHUs OT CBBP3aHU JIMLA 3,100 1,900

Texkyuu 3abJIKeHHs KbM:

- COOCTBEHUIM 32 JUBHICHTH 4,482 3,620
- IBIIEPHU TPEATIPUATHSL 461 115
- IpYTH CBBP3aHHU JIHIIA TI0A 00 KOHTPOI 32 TOCTaBKU 8 61
OO0 TeKyIIH 3abJDKCHUS KbM CBBP3aHU JTUIIA 4,951 3,796
00110 3aabJEKEHNS KbM CBBP3aHU JIMLA 4,951 3,796

10. ®duHAHCOBH AKTHBH 10 CIPABEIINBA CTOWHOCT

CyMI/ITe, IMpU3HATU B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSAHUE, C€ OTHACAT KbM CIICIHUTE KaTCTOpHUU (l)I/IHaHCOBI/I aKTHUBMU:

30.06.2025 31.12.2024

XML JIB. XHJI. JIB.
DUHAHCOBU HHCTPYMEHTH 110 CIIPaBeJAJIMBA CTOMHOCT Npe3 nevyandara u
3arybara
®oHJ1 Ha TapUYHHUSA [1a3ap 8,353 8,777
Texkymu pMHAHCOBU AKTHUBH 8,353 8,777
KanutanoBu HHCTPYMEHTH IO CIPaBeJIMBA CTOMHOCT Mpe3 Apyr
BCEe0O0XBaTEH J0X0/
Heb6opcoBu kanmuTanoBu HHCTPYMEHTH 300 300
Hetexkymu ¢puHAHCOBH AaKTHBH 300 300
O6mmo 8,653 9,077

10.1 KanutanoBM MHCTPYMEHTH MO CNPaBeJMBa CTOHHOCT Npe3 APyr BceodOXBaTeH 10X0/

Ksm 30.06.2025 r. [IpyxecTBOTO IpUTekaBa aKLUM OT KallUTana Ha Jpy>KecTBOTO Maiika Ennopano kopnopeiimsH AL,
KOUTO ca mpuaooutu cien BiuBane Ha bapreiim AJl B Engopano Koprnopeiisn AJl. Akiuute He ca KOTUpaHU Ha Oopca.
AxumuTe maBat mpaBo Ha 1 % ywactue B kanntana Ha Enmopano kopropeiisa AJl. B croTBeTcTBHE ¢ OM3HEC MOojena 3a
OTYUTAaHE HAa (PMHAHCOBM MHCTPYMCHTH, WHBECTUIMITA ¢ KIacH(UIIUpaHa KAaTO MOCJIEIBAIIO OTYUTAHA IO CIPaBEJINBA
CTOWHOCT IIpe3 APYT BCeOOXBATEH JOXO.

10.2 IbJ1roBH HHCTPYMEHTH 110 CIIPABEVINBA CTOMHOCT Npe3 nevajadara niu 3arybara

KbMm 30.06.2025 r. [Ipy’kecTBOTO OTYMTa MHBECTUIMS BBB B3anMeH (oH Ha Schroder B pasmep Ha 8,353 Xui. JIB., KOSITO €
OLIEHEHa I10 CIIpaBeJIMBa CTOMHOCT Ha 0a3a IeHaTa 3a 00paTHO M3KYIyBaHE Ha JAJI0BETE KbM ChINATa 1aTa.

KpaTKOCpO‘{HI/ITe (1)I/IHaHCOBI/I AKTHMBH Ca OLUCHCHU II0 CIIpaBCJInBa CTOI71HOCT, OIpeJc/icHa Ha Oa3ara Ha KOTHPOBKHU Ha
Me)KHy6aHKOBI/I$I nazap u o0siBeHaTa CHa Ha 06paTHO H3KYIIyBAHC KbM JlaTaTa Ha (bHHaHCOBHH OTYCT.

[Tewanbute u 3ary0OuTe ca MpU3HATH B OTYETA 3a Nledanbara win 3arybaTa u Apyrus BceoOXBaTeH JOX0. Ha pen ,,OMHAHCOBU
pasxomn” u pen ,,ODUHAHCOBH MPUXOIH .
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Onpeaemme Ha CripaBeJiuBaTa CTOMHOCT

durHaHCOBUTE aKTUBH, OTYUTAHH 110 CIIPaBEUINBa CTOMHOCT B OTYETa 38 (PMHAHCOBOTO ChCTOSIHUE, CA IPYITUPAHU B TPH HUBA
CcBHOOpa3HoO HepapXusaTa Ha CIIpaBeIMBaTa CTOMHOCT. Ta3u fiepapxus ce onpeaess Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOAAIIATa
nH(popManus, U3M0I3BaHa IIPU ONPECIISTHETO Ha CIIPAaBEINBATa CTOHHOCT Ha ()MHAHCOBHUTE AKTUBH M TACUBH, KaKTO CIIC/IBA:

-1 HMBO: Ma3apHH LEHU (HEKOPUTUPAHH) HA aKTUBHHU Ta3apy 32 UICHTHYHN aKTUBH WM MACHBH;

- 2 HHBO: BXOJsmia MH(pOpMAaNus, pa3lUyHa OT Ma3apHU IIEHH, BKJIIOYCHW Ha HHUBO 1, KOSITO MOXe na Obie
Ha0Jro1aBaHa 10 OTHOIICHHE HA Ja/IeH aKTHB WM MTACHB, WM MPSKO (T. €. KaTo I[eHH) WK KOCBeHO (T. €. Ha 0a3a
Ha IICHUTE); U

- 3 HmBO: BXOsAIIa HHPOPMAIIUS 32 Ta/IeH aKTHB WX TIACHB, KOSTO He € Oa3upaHa Ha HaOIII0JaBaHH Na3apHU TaHHM.

Janen puHAHCOB aKTUB WJIM MMACHUB ce Kiacu(uIpa Ha HA-HUCKOTO HUBO HA 3HAYMMa BXOJIAIIA HH(DOpMAITHs, U3M0I3BaHa
3a OMPENENISTHETO Ha CIPaBEJINBATa My CTOHHOCT.
30 ronm 2025 r. 31 nexemBpu 2024 r.
HuBo1l HuBo2 Huso3 O06mo HuBo1l Huso 2 Huso 3 Oo6mo
XWJI. JAB. XWI. JB. XWI JB. XWJI. JB. XWIJB. XWILJB. XHI.JB. XHWJI. JB.

PuHAHCOBU AKTHBH

®oHA HA TAPUYHUS T1a3ap - 8,353 - 8,353 - 8,777 - 8,777
Heb6opcoBu kamuTanoBu

HHCTPYMEHTH - - 300 300 - - 300 300
OO0 aKTHUBH - 8,353 300 8,653 - 8,777 300 9,077

duHaHCOBHUTE HWHBCCTUIIMH Ca IPCACTABCHU B 6’LHFapCKI/I JICBa. CHpaBeI[J'II/IBI/ITe MM CTOMHOCTH ca Ouiiu OIIPEACJICHU Ha 6a3a
Ha TCXHUTC 60pCOBI/I HOCHU-TIpOAaBa KbM OTUCTHATA AaTa. CnpaBe;[m/IBaTa CTOHMHOCT Ha HWHBCCTUIIMHUTC BbB B3aUMHHU (1)OH,I[0B€
Ha MapruviHUs ma3ap € OLUCHCHA Ha 0asa Ha neHara 3a 06paTHO H3KYIIyBAHC HA ASJIOBETC BbBB q)OH,Z[a. [TeuanOure u 38.Fy6I/ITC
OT PCOLICHKA Ha CIIpaBEAJINBATA CTOMHOCT Ha (bHHaHCOBI/ITe HWHCTPYMCHTH Ca BKIIIOUCHH B IMO3ULIUN duHaHCOBU npuxoau u
duHaHCOBH pa3xoaun B OrTueTa 3a IeJanaTa uin 3ary6aTa u Apyrus BCeOOXBaTEeH J0XO0nHd.

3a ¢mHAHCOBHTE aKTUBH Ha [Ipy>KecTBOTO, KIacH(UIMPaHU Ha HUBO 3, C€ M3II0JI3BAaT TEXHHUKH 32 OICHSABAHE C TOMOIITA Ha
BBTPELIHN MOJIENM 32 OIIGHKAa Ha yd4acTusara Ha 0a3a Mojena Ha HeTHUTe akTuBU Ha JIpyxectBoTo. KamuranoBure
HMHCTPYMEHTH ca OI[CHEHH 10 IIeHAa Ha IPU00MBaHe Ha aKTUBUTE, 3a KOSITO € U3BBPIICH aHAJIN3 32 U3MEHEHHE KbM OT4YeTHaTa
JlaTa ¥ He ca YCTAaHOBEHU ChIIECTBEHU OTKJIOHEHUS B OLIEHKATa Ha yyacTueTo. [Ipe3 nepuoja He ca OTYETEHU IIPEOLIEHKH Ha
(MHAHCOBHUTE aKTHBH B IPyTHUsl BCEOOXBATEH JIOXOI.

11. IMapyu u napUYHU eKBUBAJIEHTH

HapHTe 1 MApUYHUTC CKBUBAJICHTH BKIIFOYBAT CIICAHUTC CIICMCHTH!

30.06.2025 31.12.2024

XML JIB. XHJI. JIB.

[Mapuunm cpencrea B 6poid 1,747 1,623
[Tapuunu cpenctBa B OaHKH 2,701 4,881
ITapuuHu cpencTBa B IUIATEXKHU OLIEPATOPU 14,528 21,486
ITapu u napuyYHM eKBUBAJEHTH 18,976 27,990

CyMaTa Ha 1rmapu 1 mnapu4Hu €KBUBAJICHTH, KOUTO CJIY>KaT 3a o0e3rneyenne Ha BE3MOKHU B3EMaHU 3a KapTOBU pasIiuialaHus
0 CHEJIKUTE C MJIaTeXHU onepatopu Ha JpyxkectBoro kbM 30 torn 2025 1. e 340 xun. nB. (31 nekemBpu 2024 1. € 322 xu7.
IB.).

JIpy’>KeCTBOTO € M3BBPIIMIO OLEHKA HAa OYaKBaHUTE KPEAWTHH 3aryOuM BbpXYy NapUYHUTE CPEICTBA W NapHUYHHTE
exBuBaJieHTH. OnieHeHaTa cTodHocT € B pasmep nof 0,5% ot OpyTHaTa CTOHHOCT Ha MApPUYHU CPEACTBA, IEIO3UPaHH BBHB
(MHAHCOBHUTE MHCTUTYLIMH, IIOPA/IU KOETO € OIPe/ieieHa KaTo HECHILIECTBEHA U HE € HaYKCIIeHa BbB ()MHAHCOBHUTE OTUYETH Ha
JpyxecTBOTO.
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12. AKHHOHepeH KalnmuTaJl, IMBUJICHTH U 10X0/J HA aKIIUA

Kbm 30.06.2025 r. perucrpupanusat kanutan Ha JlpyxecTBoTo ce cbeTom OT 12,960,018 Opost OOMKHOBEHHM aKLUH C
HOMHHAJIHA CTOMHOCT B pa3mep Ha | jB. HsiMa npomsiHa B Opos Ha akIMUTE 3a NEpUOa OT HA4YaIO0TO Ha FOANWHATA.

AxnunTe Ha [IpykecTBOTO ce ThpryBaT Ha beirapcka pormoa 6opca AJl. AKIMUTE ca C IIPaBo Ha MOJTyYaBaHE HA JUBHICHT
U ITUKBUJAIMOHEH A4 U BCAKA aKIWs MPECTaBIIABA €IHH IJ1ac OT 00IOTO ChOpaHNe Ha aKIMOHEPHTE.

[Ipes otyetHus nepuon ceriaacHo pemenne Ha OCA ot 11.03.2024 r., [Ipy>kectBoTo € m3kynmio ome 119,589 6p. cobcTBeHN
aKIIH, KOUTO 3aeTHO ¢ npunodurute npe3 2024 r. mpassar oomo 153,450 6p. axmmu, npeacrasmssanti 1,184 % ot Bcuuku
aKIIMH C TIpaBo Ha TJac, u3naaeHu ot ,, TenemaTnk MuTepakTuB benrapusa™ AJl. O6paTHO H3KyTIEHUTE aKIMH Ca C HOMHHAI B
pasmep Ha 153 XuuL. JIB., KOMTO € Npe/ICTaBeH B HAMAJICHHE HA aKIMOHEPEH KaluTajl Ha IPY>)KECTBOTO KbM Kpasi Ha OTYETHHUS
NIepHo/ B OTYETA 32 (PUHAHCOBOTO ChCTOsIHUE. [IpeMUiiHUAT pe3epB, HoJjaram ce Ha 00paTHO W3KyneHuTe akiuy e 3,056 xu.
JB.

K®M 30.06.2025 r. [Ipy)ecTBOTO € ¢ MaxxopuTtapeH coocTBeHuK - Ennopano Koprnopeiimba AJl, ynidTo KpaliHi COOCTBEHUIH
ca Muno CtpatueB bopucos u Pocuna CrparueBa bopucosa.

Jloxox Ha akumst

KsMm 30.06.2025 r. OCHOBHUAT TOXO[ Ha aKIHs € U3YUCIICH Ha 0a3a HeTHa Iedanfa, MoAseKalla Ha pa3npeIeIeHue MEKIY
aKIIMOHEPUTE U CPEIHOIpETETIICH Opoit akimu Ha JIpy>KeCTBOTO, KAKTO CIIC/IBA:

30.06.2025 30.06.2024

ITeuan6a, moaJtexaina Ha pasnpezaeneHue (B JB.) 8,428,466 10,671,469
CpeaHo npeTeryieH Opoi aKIuH 12,876,474 12,953,958
OCHOBEH J10X0/1 Ha aKIUA (B JIB. 32 aKI[UA) 0.65 0.82

3a nepuoja JIpy>KecTBOTO € pasmpeneniio U N3IiaTuio JuBuaeHT 4,515 xui. nB. no npotokon Ha OCA ot 24.03.2025rue
M3IUIATWIO AMBUAEHT OT 3,620 xwmi. nB. mo npotokon Ha OCA ot 06.12.2024 r. KM 12.06.2025 r. O6moTo chOpaHue Ha
aKIIMOHEPUTE B3MMa pellleHUe 3a pa3MNpe/iesieHne Ha MapuueH AUBUACHT B pa3mep Ha 4,483 xwuil. 1B.

13. Bo3narpaiends Ha MepcoHAIA
13.1. Pa3xoam 3a mepconaJia
PasxoauTe 3a Bp3HATPAXK/ICHUS HA MEPCOHAIA BKIIFOUBAT:

30.06.2025 30.06.2024

XWJI. JIB. XWJI. JIB.
Pa3xonu 3a 3amnatu (6,029) (3,915)
Pa3xonu 3a counanHu oCUTypOBKH (922) (591)
Pasxonu 3a nepconana (6,951) (4,506)

13.2. 3agbikeHUs] KbM NePCOHAJIA

3aﬂ’bH)KCHI/I$ITa KbM II€pCOHAJIa, HNPpU3HATA B OTYCTA 3a (1)I/IHaHCOBOTO

CBCTOSTHHE, CE CHCTOAT OT CJIEAHUTE CyMH:
30.06.2025 31.12.2024

XML JIB. XML JIB.
Texymu:
Texymm Bp3HATpOKACHUSA 939 991
[IpoBu3ny 3a HEU3MOI3BAH OTIYCK HA MEPCOHANA 340 340
[IpoBu3un 3a ABKUMHU OOHYCH Ha WICHOBE Ha yIIPABUTEIHUS ChBET 66 66
OcurypurenHu 3aabIDKEHHS BbB BpPb3Ka C IEPCOHATA 225 149
Texylu NEHCHOHHH U APYTH 3aIbJIKEHHs KbM IIepCOHAJIAa 1,570 1,546

Texymiata gacT OT 3aIBJDKCHUATA KBM IEPCOHANA MPEACTABIABAT 3aIBJDKCHNAS KbM HACTOSIIN M OMBINM CIYy)KHTEIH Ha
Jlpy>kecTBOTO, KOUTO cieaBa aa Obaar ypenenu npes 2025 r. [Ipyru KpaTKOCPOUHH 33AbIDKEHUS] KbM ITepcoHalIa Bb3HUKBAT
IJIaBHO BB BPB3Ka C HATPYIIaHN HEU3IOJI3BAHH OTIYCKH B Kpasi HA OTYETHUS MEPUOI.
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14. Ipuxoau oT K0roBOPH ¢ KIHEHTH

ﬂpy)KGCTBOTO OTYHTa KaTo MpUXOJU CyMaTa Ha HaIllpaBCHUTE 3aJI03U, HaMaJicHa CbC CYMHUTC, ABJDKMMU Ha KIMCHTU U

CTUMYJIUTE, KOUTO NPEAOCTABs HAa CBOUTC KIIMCHTU.

30.06.2025 30.06.2024
XHJL. JIB. XHJI. JIB.

Peanuzupanu npuxoau no BUAOBE IEHHOCT
Kaszuno urpu 55,989 54,382
CriopTHH 331031 6,464 5,541
62,453 59,923

OcHOBHATa 4acT Ha MpUXOJUTEC Ha ﬂpy)KGCTBOTO ca peajM3upaHu Ha BbTPCUIHUA Ma3ap, KaTo ACJIbT HAa KIMCHTUTEC U3BBH

CTpaHaTa € HCCHIIIECTBCH.

ﬂpyFI/ITe OIICPATUBHU NPUXOAU B pa3sMEp Ha 72 Xumi. 1B. ce (bopanaT OT JOI'bJIHUTCIHU YCIIYT' U OTIMCBAHE HA 3aIbJIDKCHUS.

15. Pa3xonau 3a BbHIIHH YCIYTH

30.06.2025 30.06.2024

XWUJI. JIB. XWUJI. JIB.
JlocTaBUMI HA HTPH (11,163) (11,219)
Pexiama (12,806) (10,632)
BankoBu Takcu (5,202) (5,867)
CodryepHu yciayru (1,010) (989)
KoMyHHKaITuu 1 KOMyHAJTHA YCITyTH (850) (599)
Texauyecka NOAAPHKKA (378) (248)
CueToBOHH U IPaBHH YCIYTH 211 (464)
KoHncyntanTcku yemyru (118) (277)
Haemu 45) (43)
Tipyrn (64) (48)

(31,847) (30,386)

16. Jdpyru pasxoau

Takcu o 3akoHa 3a xazapra

Pasxonu 3a maHBK IpU U3TOYHHUKA

JIOTTBITHUTETHY TIPEAMETHH U MaTepHaTHA OOHYCH U Harpaan
Hpyru pazxonu

30.06.2025 30.06.2024

XUJI. JIB. XHJI. JIB.
(12,668) (12,100)
(214) (236)
(126) (220)
(871) (818)
(13,879) (13,374)

17. ®dunancoBn NpUXOIN M PA3XOIH

IIpuxoau ot MuxBU

[evan6u ot puHAHCOBU MHCTPYMEHTH
[levanbu oT BayTHA NMpeoLeHKa Ha MapUYHH CPEJICTBA, B3EMAHMS U 33IbJDKEHUS

30.06.2025 30.06.2024

DUHAHCOBU NPUXOAN

Pa3x0m/1 3a JIUXBHU

3aryOu oT BaylyTHa NPEOIEHKA HA TIAPUYHHU CPEJCTBA, B3EMaHUs U 3a/IbJDKEHHS
Jpyru ¢puHaHCOBH pazxoan

DUHAHCOBHU Pa3Xoau

XHUJI. JIB. XHJI. JIB.

72 54

100 478

21 27

193 559
(18) (29)
(178) (41)

- &)

(196) (75)
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18. CuouTus ciiex Kpast HA OTYETHHS EPHOJ

PasnpeneneHusT TMBUACHT Ha 001mI0TO chOpanue ot 12.06.2025 r. B pasmep 4,483 XuiL. 1B. € U3IUIATEH U3LISJIO.

19. OnoGpenne Ha HHAUBUAYATHUSA PUHAHCOB OTYET

NupuBuayanausat ¢GuaancoB otdeT kKbM 30 rorm 2025 . (BKIIOYUTETHO CpaBHUTENTHATa WH(pOpMAIUsi) ¢ YTBBPACH 3a
n3gaBaHe oT CpBera Ha qupexropure Ha 30 romm 2025 r.

30.07.2025 .
rp. Codus
Digitally signed
RUMEN  Digitally signed DESISLAV by DESISLAVA

by RUMEN
MITKOV  mitkov TErzIvski A PEEVA  PEEVAPANOVA
Date: 2025.07.30 Date: 2025.07.30
TERZIYSKI 163247 10300 PANOVA 1616280300

Pymen Tepauiicku Hecucnapa [lanoBa
I'maBeH cueroBoIUTEN IMpencenaren Ha ChBeTa HA TUPEKTOPUTE
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