TENIEMATUK UHTEPAKTUB BbJ/ITAPUA ALl

KOHCONMMAUPAH MEXAUHEH PUHAHCOB OTHET

Kbm 30.06.2025 .

| N T E R A C T I V E



MeXauHeH KoHconmaupaH OT4YeT 3a (PUHAHCOBOTO CbCTOAHNE KbM
nepuoga 30 toHn 2025 roguHa

30.06.2025  31.12.2024

nosiCHeHue XUn. NnB. XWUI. NB.
HemaTtepuanHu aktnem 6 13,717 12,285
MIMOTK, MaLLNHN N CHLOPBKEHUS 7 2,960 3,116
AKTMBUM C NpaBo Ha nosisaBaHe 7 1,837 2,106
MHBECTULMM, OTYMTAHM NO MeToAa Ha
cobcTBEHMA KanuTan 3,463 3,463
[ObnrocpoyHn hrHaHCOBM aKTUBU 10.1 359 359
[bnrocpoyHu B3emMaHns OT CBbp3aHu nmua 15.5 1,051 951
OTCcpoyeHn gaHbYHN aKTUBYU 100 100
HeTeKkywun aktuBu 23,487 22,380
Tbproeckun B3emaHus 1 akTMBM MO JOrOBOPU 8 1,133 844
lMnaTteHn aBaHcKU 1 opyru B3eMaHus 9 2,644 1,859
durHaHCOBW aKTUBW MO crpaBeanimeBa CTOMHOCT 10.2 8,353 8,777
B3semaHua 3a gaHbuu BbpXy Joxona - 29
MaTepuanHu 3anacu 3 3
lNpepocTtaBeHn aBaHCK 3a UHBECTULMMA 5,026 5,026
KpaTKkoCcpoyHu B3eMaHus OT CBbp3aHu nuua 15.5 1,848 803
Mapu 1 napnyHu ekBMBanNeHTn 11 19,716 28,230
Tekywm aKkTuBM 38,723 45,571
O6LWo aKkTMBU 62,210 67,951
CobcTBeH KanuTan v nacuem
AKUMOHepeH kanuTan 12 12,807 12,926
Pesepsu 13,993 16,574
HepasnpegeneHna nevyanta 10,314 734
Tekyw, pbmHaHcOB pesynTaT 7,650 18,578
Co6cTBeH KanuTan, npuHaanexatiy Ha
npeanpuAaTUETO- Maka 44,764 48,812
MacuBm NO NM3NHIOBM 4OroBOpU 1,330 1,610
HeTekywiu nacuBm 1,330 1,610
[Macmeu No NU3MHIoBM AOrOBOPYU 530 517
Tbproeckun 1 apyrn 3agbrmkeHus 13 3,039 3,972
3agbmKeHnsa KbM NepcoHana 2,105 2,012
3agbikeHust 3a AMBUOEHTU 4,482 3,620
3agbmKeHnst KbM CBbp3aHu nuua 15.5 50 151
3aabnKeHns 3a JaHbK BbpXy JoXo4a 72 588
Opyrv gaHbYHM 3a0bIDKeHNs 14 2,517 3,025
[eno3ntu oT KNNeHTH 3,321 3,644
TeKyLwin nacuem 16,116 17,529
O6wo nacueu 17,446 19,139

OO6Lo cob6CcTBEH KanuTan u nacueu 62,210 67,951




MexguHeH KOHconmaupaH oTveT 3a nedanbata wunu 3arybarta u
apyrus BceobxsaTteH goxoa kbM nepunoga 30 toHn 2025 roguHa

30.06.2025 30.06.2024

nosicHeHue Xun. ns.. Xun. ne.
Mpuxogu oT Nnony4veHn 3ano3n 1 NPegocTaBsHe Ha 65793 62,462
urpasnHo cbabpKaHue 16
Mpuxogu oT npoaaxbun Ha akTUBK U yCryrn 16 25 42
Opyru npnxogu 16 51 -
Pasxoau 3a matepunanu (277) (153)
Pasxoau 3a BbHLUHM yCryru 17 (31,790) (31,149)
Pa3xogu 3a amopTnsaumsi Ha HedbMHaHCOBW aKTUBM 6,7 (1,581) (1,006)
Pasxoau 3a nepcoHan 18 (9,322) (6,363)
Opyrn pasxogu 19 (14,184) (13,656)
Meyan6a oT onepaTMBHA AEeNHOCT 8,715 10,177
durHaHcoBM Npuxoamn 20 196 568
duHaHcoBM pasxoan 20 (266) (128)
Meyan6a npegu gaHbUMU 8,645 10,617
Pa3sxop 3a gaHbK BbpXy 4oxo4a (995) (1,186)
Meyan6a 3a nepuoga 7,650 9,431
KypcoBu pasnuku oT npensyvmcrneHne Ha (89) 16
YyXXAeCTpaHHN AeNHOCTH
Opyr BceobxBaTeH aoxon (89) 16
O6wo BceobxBaTeH foxon 3a nepuoaa 7,561 9,447
Meyan6a 3a nepropa, oTHacsiLwa ce Ao:
Mputexartenure HavCO6CTBeH Kanutan Ha 7.650 9,431
npeanpuaTMeTo Maika
Bceob6xBaTeH Aoxopa 3a nepuoaa, oTHacsL ce Ao:
MpuTexatenute Ha cobCTBEH kanuTan Ha 7,561 9,447

npeanpuaTMeTo Manka

[oxon Ha akuma 12 0,59 0,73



MexanHeH KOHCONMMampaH OT4eT 3a MNapu4HnTe noTtoun KbM

nepuoga 30 toHn 2025 roanHa

OnepaTuBHa fenHoOCT

Mony4yeHn 3an03n OT KNNEHTU

M3nnaTteHn neyanbu n BbpHATN 4eN03nNTK
MocTbnneHus oT npogaxba Ha ycrnyru Ha KIMeHTK
MnawaHnsa Kbm JoCcTaB4Mum

MnawaHmsa KbM nepcoHan n OCUrypuTenHu
WHCTUTYLLUK

MnateHo/Bb3ctaHoBeHo A0C, HeETHO
MnawaHnsa/Bb3cTaHOBABaHMSA 3a KOPNoOpaTMBEH
AaHbK

MnawaHusa 3a Takcy BbpXy XxasapTHaTa AeNHOCT
Opyri napv4Hu noToun, HETHO

HeTeH napuyeH NoToKk OT onepaTMBHa AEAHOCT

MHBecTULUOHHA AeMHOCT

MpnaobusaHe Ha UHBECTULINS B CMECEHM
npeanpuaTns

MocTbnneHus oT Nnagexupanv emmcun
MpepocraBeHun 3aemu

MocTbnneHus oT NpegocTaBeHn 3aemu
Mokynka Ha AbNroTpanHu akTMBM

Mony4eHun nuxeun

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA
AenHocT

dunHaHcoBa AeHoOCT

MannateHn gmBuaeHTu

MnawaHnsa No NM3MHIOBU 4OrOBOPU

MnawaHua npy o6paTHO U3KyNyBaHe Ha
cobCcTBEHM akumm

HeTeH napuyeH NoTok oT (puHaHCOBa AenHOCT
BanyTHu npeoLeHku

HeTHa npomMsiHa B napy 1 Napuy4Hu
€KBUBaneHTu

Mapu 1 napnyHU eKkBMBaNEeHTM B HAYanoTo Ha
nepuoaa

Mapu n napnMyHU eKBUBaNeHTU B Kpasi Ha
nepuoaa kbm 30.06.2025 r.

MosicHeHne

30.06.2025 30.06.2024
Xun. nB. Xun. nB.
269,239 286,112
(206,960)  (226,280)
3,147 2,657
(35,138)  (33,928)
(8,785) (5,920)
180 208
(1,467) (818)
(13,121)  (11,994)
(1,553) (765)
5,542 9,272

- (1,238)

524 11,716
(1,271) (236)

2 -

(2,114) (2,523)

5 1

(2,854) 7,720
(8,135)  (10,238)
(324) (245)
(2,611) (94)
(11,070)  (10,577)
(132) (73)
(8,514) 6,342
28,230 26,742

11 19,716 33,084



MexxauHeH KOHCONMMAanpaH oT4yeT 3a NpomMeHnTe B coOCTBEHUS KanuTan KbM

nepuoaa 30 toHn 2025 rogmHa

Canpo kbm 1 AaHyapu 2024 r.
OvenaeHTn

M3kyneHn cobcTBEHN akumm

Cpenku cbc cobCcTBEHULMTE

Meyan6a 3a nepuoaa

Opyr BceobxBaTeH [oxoza

O6ul0 BceobxBaTeH Aoxop 3a nepuoaa
Opyrn nameHeHus

Canpo kbm 31 nekemBpu 2024 r.

Canpo kbMm 1 AsHyapm 2025 r.
OvenaeHTn

M3KkyneHn cobcTBEHM akumm

Cpenku cbc cobCcTBEHULMTE

Meyan6a 3a nepvoaa

[Opyr BceobxBaTeH goxon,

O6LWwo BceobxBaTeH AoxoA 3a nepuoaa

Canpo kbM nepuoaa 30 oHu 2025 r.

PesepB Cob6cTBeH
AKuMOHepeH or Opyrn Hepa3snpepeneHa kanwran,
kanutan "PeMUY pesepBu nevan6a "PYHAANEXKAU HA
Ha npeanpusTHeTo-

eMucum Mauka

XUN. B XWN.NB  Xun. nB Xxun. nB Xun. nB
12,960 15,680 1,320 26,913 56,873
- - - (26,156) (26,156)

(34) (564) - - (598)
(34) (564) - (26,156) (26,754)

- - - 18,578 18,578

- - 138 - 20

- - 138 18,578 18,716

- - - (23) (23)
12,926 15,116 1,458 19,312 48,812
12,926 15,116 1,458 19,312 48,812
- - - (8,998) (8,998)

(119) (2,492) - - (2,611)
(119) (2,492) - (8,998) (11,609)

- - - 7,650 7,650

- - (89) - (89)

- - (89) 7,650 7,561
12,807 12,624 1,369 17,964 44,764




NMosicHeHus KbM KOHcOonunaupaHua (bVIHaHCOBVIFI oT4yeT
1. MpeameT Ha genHOCT

MpeanpuaTtneto-marka Tenematuk WHTepaktus Bwnrapua A0 e peructpupaHo Ha 30.06.2021 r.,
apyxecTtBo no yn. 234 ot T3 B pe3ynTaT Ha npeobpa3yBaHe Ha Tenematuk UHTepakTne bbnrapua EOO/L
(BpyxecTBO C orpaHmMyeHa OTrOBOPHOCT CbC cefanuuie u agpec Ha ynpasneHue B Penybnuka Bwnrapus,
rp. Codoums, n. ko 1345, x.k. ,3axapHa cabpuka“, yn. “Kykyw “ Ne 7). dpyxectsoTto e ¢ EUK: 206568976 1
e peructpupaHo B rp. Cocdusa, BnucaHo B Twproeckn peructbp Ha 02.07.2014 r. B cboTBETCTBME C
Tbprosckusa 3akoH Ha Penybnuka bbnrapums.

Ot 07.03.2022 r. [1py>XeCcTBOTO € BNMCAHO KaTO aKLMOHEPHO OPY>KECTBO B TbProBCKUSI PErUCTbP.

pynata Tenematuk WHTepaktmB bBbbnrapma AL ce cbCToM OT npeanpusaTMeTo-manka Tenematuk
WHTepaktne bbnrapua ALl n HerosBute gbluepHu gpyxectsa CuTu WHtepaktne EOOL, TOB Manmc bet
KOkpenH, TIB Consult S.A.C. n Palmsbet Curacao B.V. Bcuukn abliepHu ApyXecTBa ca Npsiko, HambIIHO
npuTexaBaHu U KOHTPONMpaHu OT MavikaTa.

Mpeonpuatneto-manka Tenematuk NHTepakTtue Bonrapus ALl imMa npeameT Ha OENHOCT opraHu3npaHe u
npoBexaaHe Ha OHMNavH 3anaraHvs B CbOTBETCTBME C NUUEH3N, U3JaAeHN OT CbOTBETHUS KOMMETEHTEH
opraH ObpxaBHa komucus no xasapta (OKX), gencteawa go 08.08.2020 r. Cnen toBa dyHKLMUTE U Ce
noexa ot HaumoHanHaTa areHums 3a npuxogute (HAI), kaTo BCcmyku nuueHsn nagageHm ot AKX octaHaxa
BanuaHu.

[pyXecTBOTO UMa NULEH3 3a OpraHn3npaHe OHMarH Urpu B UrpasnHo KasuHo, nagageH Ha 19.07.2019 r.,
KOWTO e yabimkeH ¢ peweHne Ha HAI ot 22.04.2024 r. ¢ owe 5 rognHn cbe cpok ao 19.07.2029 r.
[py>XeCTBOTO MMa M NULEH3 3a OHMaWH 3anaraHns BbpXy pe3ynTaT OT CMOPTHU CbCTE3aHUs WU
HaabsreaHus ¢ KoHe 1 KydeTta nsgageH 06.04.2023 r. cbe cpok go 06.04.2028 .

CwrnacHo 3akoHa 3a xasapTta, Tenematuk MiHTepaktns bonrapus A[l e npaBonpvemMHVK Ha NuueH3nTe 3a
XasapTHa OeWHocT, udgageHn Ha Tenematuk WMHTepaktmB bbnrapus EOO[L. LpyXecTBOTO MOXe Ada
OCbLLECTBSIBA U BCUYKM OPYrYM AeWHOCTU He3abpaHeHn Cbe 3akoH. Akumute Ha [pyXecTBoTO ce TbpryBaT
Ha bbnrapckata goHgoBa 6opca ot 22.03.2022 r. ¢ 6opcoe kog TIB u ISIN kog Ha emwucusTa
BG1100014213.

CuTu WNutepaktue EOOL e peructpupaHo Ha 09.02.2021 r. B bbnrapusi ¢ nbpBOHa4yaneH kanurtan B
pasmep Ha 8,910 xun. nB. Kbm 30.06.2025 r. pernctpupanuat kanutan Ha CuTu UHTepaktus EOO[
Bb3num3a Ha 14,260 xun. nB. [lenHoctTa Ha CuTun NHTepaktus EOO[ BkntovBa ycnyrm no npefocTaBsiHe Ha
OHNaWH CbAbpXaHUe 3a Xxa3apTHU CanToBe. YBENNYEHMETO € U3BBPLLEHO BbB Bpb3Ka C (PUHAHCKMpaHe Ha
WHBECTULIMM 3@ pa3BUTWE HA HOBa OENHOCT MO OpPraHU3npaHe Ha OHManH CTyaMO 3a U3NTbYBaHEe Ha Urpu Ha
XnBo. OpyXeCcTBOTO MMa crnegHus npeameTr Ha OeNHOCT: NpefoCTaBsHe 3a Mon3BaHe W oTAaBaHe Mnoj
HaeM, cb3faBaHe, MoauduuMpaHe M paspaboTBaHe Ha HOBW COMTYEPHM MNPOAYKTU U AMCTpubyums.
OpyXecTBOTO MMa NULEH3N 3a NPOM3BOACTBO M 3a BHOC, Pa3npOCTPaHEHME W CEPBM3 HA MWrpanHo
obopynBaHe, usgageHu Ha 12.11.2021 r. CpokbT Ha BannaHOCT M Ha ABaTta nuueH3a e 10 rogmHu ot garara
Ha n3gaBaHeTo.

Palmsbet Curacao B.V. e pernctpupaHo Ha 12.10.2022 r. B Kiopacao. JenHoctTa Ha Palmsbet Curacao
B.V e oHnaviH ka3mHo nnaTdopma 1 CnopTHU 3anosm 3a ctpaHute oT JlatuHcka Amepuka. MNpes 2023 .
ObLLEPHOTO APYXKECTBO 3arnoysa Aa U3BbpLUBa AeNHOCT cred KaTto e nonydeH nuueHs. Kem 30.06.2025 .
KanuTanbsbT Ha ObLUEepPHOTO APYXKECTBO € B pa3mep Ha 693 xun. n..

TIB Consult Sociedad Anonima Cerrada (TIB Consult S.A.C.) e pernctpupaHo Ha 12.01.2023 r. B Nepy ¢
ornep pasBuTME Ha AeWHOCTU, CBbP3aHU C OHMalH 3anaraHusi B Tasu cTpaHa. PermctpupaHmaT kanuTtan Ha
ObLUEPHOTO ApYXXeCTBO € B pa3Mmep Ha 280 xun. nB., KaTo npe3 Tekywwmsa otyeTeH nepuog TEJIEMATUK
MHTEPAKTUB BEBIITAPUA ALl e HanpaBuno aonbnHUTENHa BHocka B kanuTtana Ha TIB Consult S.A.C. c
paBHocTOMHOCT 1,658 xun. nB. Kbm 30.06.2025 r. kanuTansT Ha ObLEPHOTO APYXECTBO € B pa3Mep Ha
4,026 xun. n..

,D,pyx(eCTBaTa oT prnaTa MoraTt fia ocbLlecTBABaT U BCUYKN OPYIK AenHocTn He3a6paHeHM CbC 3aKOH.

MaxopuTtapeH COGCTBEHMK Ha KanuTana W KpanHO KOHTponupailio npeanpustue e Engopago
KopnopenwbH All, YMATO akuumn He ce TbpryeaTt Ha ¢hoHaoBa 6opca. [pyKecTBoTo-Malika ce yrnpasnsiBa



ot CbBeT Ha aupektopute (CL) B cbcTaB AHren AHOOHOB WMpubo3oB — WM3nbrHUTENEH AUPEKTop,
Hecucnaea lNeeea lNaHoBa - MNMpeacenaten Ha CO n Emun AnekcangpoB 'eoprues - uneH. [pyXecTBOTO
ce npeactaensaBa oT AHren AHgoHoB Mpubo3soB 1 [ecucnaea Neeea [NaHoBa, 3aeAHO M NOOTAENHO.

Kbm 30.06.2025 r. B 'pynata paboTtat 263 4yoBeka Mo TPyAOBW OOrOBOPU M YeTUpuma no AOroBop 3a
yrpaBreHne 1 KOHTPO-.

2. OcHoBa 3a U3roTBsiHEe Ha MEXOAUHHUAT KOHconuagunpaH (*)VIHaHCOB oT4eT

MeXauHHMAT koHconuanpaH ouHaHCOB OTYeT Ha [pynaTta 3a nepuog ot wecT meceua 0o 30 toHm 2025 .
e cbCTaBeH B cboTBeTCTBUE ¢ MCC 34 ,MexanHHo conmHaHcoBOo oTumnTaHe”, npuet ot EC.

Ton He cbaobpxka uanata nHopmMaLms, KOATO Ce M3UCKBA 3a U3FOTBSHE Ha MbIHW roguLWHN (PUHAHCOBY
oTt4yeTn cbrnacHo MC®O n cneaBa ga ce yeTe 3aefHO C FOAMLLIHUA MHAMBMAYaNEH (PMHAHCOB OTYET Ha
npeanpuatueto-marika TenemaTtuk VHtepaktme Bwnrapua A kbm 31 gekemBpu 2024 r., U3roTBeH B
cboTBeTCTBUE C MexayHapogHuTe cTanHgapTu 3a duHaHcoBo otyntaHe (MC®O), paspaboTeHn wu
nybnukysaHu ot CbBeTa No MexayHapodHu cyetoBogHu ctaHgaptn (CMCC) n npuetn ot EBponenckus
cbio3 (EC).

MeXOMHHMAT KoHconNuAMpaH (PMHAHCOB OTYET € CbCTaBeH B ObNrapcku neBa, KOeTo e oyHKLMOoHanHaTa
BanyTa Ha pynaTa. Bcuuku cymu ca npegctaBeHu B XMnsam nesa (Xvn. ne.) (BKMOYUTENHO CpaBHUTENHaTa
nHdopmaums 3a 2024 r.), OCBEH aKo HE € MOCOYEHO ApYro.

PbkoBOoACTBOTO HOCHK OTroOBOPHOCT 3a CbCTaBAHETO M OOCTOBEPHOTO npeacTtaBsAHe Ha VIHd.)OpMaLI,I/IﬂTa B
HacToALWMA KOHCconnanpaH MexXgnHeH q.)VIHaHCOB oT4yerT.

pynaTa cbCTaBs KOHcoNuaupaH MexauvHeH (UHaHCOB OT4eT B CbOTBETCTBME C MexayHapogHuTe
CcTaHAapTu 3a dpuHaHcoBo otyntaHe (MCPO), paspaboTteHun u nybnukysaHn ot CbBeTa N0 MeXayHapoaHU
cyetoBogHu ctaHaapTn (CMCC) n npuetn ot EBponenckus cbios (EC), B KOATO MHBECTULMUTE B AbLUEPHU
npeanpuaTusa ca oT4YeTeHM U onoBecTeHM B cboTtBeTcTBMe ¢ MCPO 10 ,KoHconmampaHu cmHaHcoBM
oTyeTn”.

KoHconuampaHuaT (UHaHCOBUAT OTYET € CbCTaBeH Mpu crasBaHe Ha MpuHUMNEG Ha [OelcTBallo
npeanpusitue

OcHoBa 3a U3roTBsiHe Ha KOHconunaunpaHua (*WIHaHCOB oT4yeT

KoHconuampaHvaT MexauHeH uHaHCOB oT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBME C
MexpgyHapogHute ctaHgapTv 3a uHaHcoBo otyntaHe (MCOO), paspaboTteHn n nybnukysaHu ot CbBeTa
no mexagyHapoaHu cyetosogHu ctaHgaptn (CMCC) u npuetun ot Esponenckns cbio3z (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Todka 8 oT [onbnHuTenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO, npunoxum B bovnrapus, tepmuHsT ,MCPO, npuetn ot EC* npegcrasnssat
MexpgyHapogHute cyetoBogHu ctangapti (MCC), npueTtun B cboTtBeTcTBME ¢ PernameHT (EO) 1606/2002
Ha EBponewckusa napnameHT n Ha CbBeTa.

KoHconuavpaHunaT mexanHeH (hrMHaHCOB OTYET € CbCTaBeH B ObMrapcky neea, KoeTo € oyHKUMoHanHaTa
BanyTa Ha pynaTa. Bcuuku cymu ca npegctaBenn B XMnsav nesa (Xvn. ne.) (BKMYUTENHO CpaBHUTENHATa
nHpopmaums 3a 2024 r.), OCBEH aKo He e MOCOYEHO ApYro.

PbtkoBoacTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO npeacrtaBAHE Ha MH(bopmau,vaa B
HacToAWnMA KOHCoNnagnpaH (bI/IHaHCOB OTYHeET.

KoHconuampaHusit MexauMHeH (UHAHCOB OTYET € CbCTaBEH MpPW CnasBaHe Ha NpuHUMNa Ha OeicTBaLlo
npeanpusitue.

3. I'Ipomel-wl B cHeTOBOAHATa NOJIUTUKA

Hama npoMeHn B cHeToBOAHATa NOJINTUKa CNpAMO npeaxogHuna nepuoa.



4. CyeTOoBOAHa NONUTUKA
4.1. OO6LWwu nonoxeHns

Han-3Hauymmmnte c4eTOBOAHU NOSIUTUKM, npunaraHn npu nN3roTtBAHETO Ha TO3WM KOHConnaupaH q)VIHaHCOB
OTYHET, Ca npeacraBeHun no-gony.

KoHconuavpaHusT mexauHeH pMHaHCOB OTYET € U3TOTBEH MPU CnasBaHe Ha NPUHUMNUTE 3a OLeHsIBaHe
Ha BCWMYKM BMOOBE akTMBM, Nacueu, npuxoau n pasxoaum cbrnacHo MC®O. Bbasute 3a oueHka ca
onoBecTeHW NoApo6HO No-HaTaThK B CHETOBOAHATA NONUTMKA KbM (DUHAHCOBUSI OTYET.

CnegnBa ga ce otbenexu, Yye Npu M3roTBAHETO Ha NpeACTaBeHUst KOHCONUANPaHUNAT MEXOUHEH hUHAHCOB
OTYEeT ca M3MOoNn3BaHN CH4ETOBOAHM OLIEHKMU M AonyckaHusi. Bbnpeku Ye Te ca 6asvpaHu Ha uHdopmaums,
npegocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha U3roTBsiHe Ha (PMHAHCOBUS OTYET, peanHuTe pesynTtaTu
MoraT fa ce pasnu4yaBat OT HanpaBeHWUTE OLIEHKM U JOMYCKaHUsI.

4.2, MpeactaBsiHe Ha PMHAHCOBUS OTYeT

KoHconmampaHusat dnHaHCoB OTYeT e NpeactaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTtaBsHe Ha hMHaAHCOBM
otyeTn”. pynata npve ga nNpeActaBs KOHCONMMAMPaHWs OTYET 3a nedvanbaTta wnu 3arybaTta v gpyrus
BceobOXBaTeH JOX0 B eQUHEH OTYET.

B koHconuampaHus oTyeT 3a PMHAHCOBOTO CbCTOSIHUE Ce NPEACTAaBSAT ABa CpaBHUTENHM nepuoaa. Korato
pynaTta npunara c4eToBOAHA MONUTMKA PETPOCNEKTUBHO, NPEN3YMCIISIBA PETPOCTNEKTUBHO MO3ULUN BbB
dmHaHCOBMS OTYET UNM npeknacnuuLmMpaHn no3vumMm BbB (PUHAHCOBUSI OTYET M TOBA UMa CbLLECTBEH
ecbekT BbpXy MHdOpMauUMATa B oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME KbM HA4anoTo Ha NPeaxonHus
nepwuoa.

4.3. bBba3sa 3a koHconuaauus

B koHconuaupanna MexanHeH ouHaHCOB OoTYeT Ha ['pynarta ca BKIYeHn uHaMBuayanHuTe nHaHCoBUTE
oTyeTn Ha [pyxecTBOTO-Mavka U PMHAHCOBUTE OTYETM Ha BCUYKM ObluepHu npeanpusatus kbm 30 toHM
2025 r. [ObliepHn npeanpuaTMa ca BCUYKW NPEAnpuATUS, KOUTO Ce HamupaT MO4 KOHTpona Ha
npeanpusTueTo-marika. Hanuue e KOHTpon, Korato NpeAnpuATMETO-Malka e U3foXeHo Ha, Unv nMa npasa
BbPXY, MPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NPeAnpuATUETO, B KOETO € UHBECTUPAHO, U
MMa Bb3MOXHOCT [a OKaXe Bb34eNCTBME BbPXY Ta3n Bb3BPbLLAEMOCT NOCPeACTBOM CBOMTE NPaBOMOLLMS
BbpXY NPeAnpuATMETO, B KOETO € MHBECTMPaHO. Bcuyukn AbliepHM NpeanpusaTua nMaT oT4eTeH nepuos,
npukntoysaly kbm 30 toHK 2025 .

Bcuykn BbTPELLHOrpYNoBY COEMNKA U canga ce enMMUHMPAT, BKIHYUTENHO HepeanuampaHute neyvanéuv u
3arybu OT TpaHsakuum wmexay papyxkectsa B [pynata. Korato HepeanuaupaHute 3arybm ot
BbTPELUHOIPYNOBM Npofaxbu Ha akTUBM Ce eNMMMUHMPAT, CbOTBETHUTE aKTUBK ce TecTBaT 3a obe3ueHka
OT rnegHa Touyka Ha [pynata. Cymute, npeactaBeHM BbB (DMHAHCOBUTE OTYETU Ha ObLUEpPHUTE
npeanpusiTus ca KopUrupaHu, kbaeTo € HeobxoaMMo, 3a fa ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA
nonuTuka, npunaraxHa ot pynara.

Mevan6a unu 3aryba v gpyr BceobxBaTeH A0X04 Ha AbLUEPHU NPeAnpuUsTUs, KOUTO ca NpuaoduTn unm
npogageHy npes roguHaTa, ce Npu3HaeaTt OT gataTta Ha npuaobueaHeTo, UM CbOTBETHO A0 AaTaTta Ha
npogaxbarta nm.

HeKoHTponMpaLLoTo y4acTue kato YacT OT COGCTBEHMS kanuTan NpeAcTaBnsiBa AenbT OT nevantarta unu
3arybaTta 1 HeTHWTE aKTUBW Ha ObLUEPHOTO NpeanpuaTie, KOMTO He ce nputexasat oT Mpynata. O6wmsaT
BceobxBaTeH goxod wnu 3aryba Ha OblLUepHOTO MpeanpuaTMe ce OoTHacs KbM COBCTBEHMUWTE Ha
NPeanpuUaTUEeTO Marka M HEeKOHTponupawute yyacTusi Ha GasaTta Ha TexXHUS OTHOCUTENieH Osn B
cobcTBEHMS KanuTarn Ha AblepHOTO nNpeanpusitue.

Ako pynata 3arybu KOHTPON Hah AbLEpHOTO NpeanpusaTve, BCSKakBa WHBECTMUMS, 3adbpxaHa B
OMBLIETO ObLUEPHO NpeanpusTue, ce Npu3HaBa Mo crnpaBensiMBa CTOMHOCT KbM JaTaTa Ha 3arybaTa Ha
KOHTpON, KkaTo npomsiHata B 6GanaHcoBaTa CTOMHOCT ce oOTpa3siBa B nedvanbata wunu 3arybara.
CnpaBefanuBata CTOWHOCT Ha BCSka MHBECTULMS, 3adbpXaHa B OMBLUETO AbLLIEPHO NPeanpusiTUE KbM
fJaTaTa Ha 3aryba Ha KOHTpPON ce cyuTa 3a crpaBeAnuBa CTOMHOCT NPV MbpBOHAYanHoO npu3HaBaHe



Ha comHaHcoB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dUHAHCOBM MHCTPYMEHTU" UNK, KbAETO € YMECTHO, 3a
cebecTOMHOCT MNpYM MbpBOHA4YaNHO MpuU3HaBaHE Ha MWHBECTMUMSA B acouMmMpaHoO WM CbBMECTHO
KOHTponvpaHo npegnpusatne. B gonbrHeHne BCWMYKM Cymu, NpusHaTh B Opyr BceobxBaTeH [oxon Mo
OTHOLLUEHME Ha TOBa AblUEpHO NpeanpusaThe, ce oT4yMTaT Ha cbliata 6asa, kakto 6u 6uno Heobxoammo,
ako [pynata pgupektHO ce e Ouna ocBobogmna OT CbOTBETHUTE akTMBUM wnNM nacueu (Hanp.
peknacudvumpardm B neyanbarta wunu 3arybarta unm oTHECEHU OUPEKTHO B HepasnpegeneHata nedvanba
CbIIacHO M3NCKBaHMATa Ha cboTBeTHUS MCOO).

Mevan6aTta unu 3arybata OT OTNUCBAHETO Ha WHBECTMUMS B ObLUEPHO MNpeanpusaTue npeacTtaBnsiBa
pasnukata Mexay |) cymata OT cnpaBeanuBata CTOMHOCT Ha MONYYEeHOTO Bb3HArpaxaeHue w
crnpaBegnuBata CTOMHOCT Ha BCsika 3agbpaHa MHBecTuuus B GuBlieTo AbliepHo npeanpusitue u )
GanaHcoBaTa cyma Ha akTuBuUTE (BKMOYUTENHO penyTaunsl) u nacuBmMTe Ha AbLUEPHOTO Npeanpusatve u
BCSAKaKBO HEKOHTPOMMpPALLO yyacTue.

4.4, Bu3sHec kKoMOUHaUUKN

Bcuuku 6usHec komMGUHALMM Ce OTuYMTaT CYETOBOAHO MO MeToda Ha rMokynkaTta. [pexBbprneHoTo
Bb3HarpaxzaeHue B GU3Hec KoMBUHaLMS ce OLeHsIBa MO CnpaBenmBa CTOWHOCT, KOSITO CE U3YUCTISIBA KaTo
cymaTa OT CrpaBefnuBWTE CTOWHOCTM KbM [JaTaTa Ha npuaoGuBaHe Ha akTUBWTE, MPEXBBLPIEHM OT
npvuaoGuBalLus, NoeTUTE OT NPUAOGKBALLUA 3aabMKEHNS KbM OMBLUUTE COBCTBEHMLM HA NPMAOBMBAHOTO
npeanpusTe U KanutanoBWTe Yy4acTusi, eMUTMpaHu oT [pynarta. [pexBbprneHoTo Bb3HarpaxaeHue
BKMIOYBA CrpaBesivBaTa CTOWHOCT Ha akTUBY UMM NacuBM, Bb3HUKHANM B pe3ynTaT Ha Bb3HarpaxaeHus
non ycnoeue. Pasxogute no npugobueaHeTo ce oTuMTaT B nevanbata unu 3arybata B nepuopa Ha
Bb3HUKBAHETO UM.

MeToObT Ha MokynkaTa BKMOYBa NpuU3HaBaHe Ha pasrpaHUYMMUTE akTUBM U NacuBM Ha NPMOOGUBAHOTO
npeanpuaTAe, BKMIOYUTENHO YCMOBHUTE 3aObiKeHWUs, He3aBUCMMO Aanv Te ca GunM npusHaT BbB
(buHaHCcOBMTE OTY4EeTM Ha npuaobuMBaHOTO nNpeanpusiTue npeau OusHec KombuHauuaTa. [Mpw
NMbpPBOHaAYaNHOTO NPU3HaBaHe akTUBUTE M NMacUBUTE Ha NPUAOOUTOTO AbLUEPHO NPeanpuUsaiTUE Ca BKITOYEHM
B KOHCONMMAOMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHaTa crpaBedsivBa CTOWHOCT, KOSITO CIYXK
kaTo 6a3a 3a nocrieABallo OLieHsiIBaHe B CbOTBETCTBME CbC CYETOBOAHATA NonuTHKa Ha pynara.

3a Bcska 6u3aHec kombuHaumsa pynata oueHsiBa BCAKO HEKOHTpONMpallo yyYactue B npuaobuBaHOTO
npeanpusiTue, KOETO NpPeACcTaBnsBa AAN 0T COGCTBEHUSI My KanuTan v AaBa NpaBo Ha NUKBUMOALNOHEH Osr,
WnM no cnpaBeanvBa CTOWHOCT MMW MO MPOMOPUMOHanNeH Asn Ha HEKOHTPONMPAaLloTO yyacTue B
pasrpaHVyYMMUTE HETHW akTMBWM Ha npuaobuBaHOTO npeanpusaAtue. [Opyrute BMOOBE HEKOHTPONMpAaLlo
y4yacTue ce oueHsiBaT Nno crnpaBeanMBa CTOWHOCT UMK, ako e Mpunoxumo, Ha 6asa, onpegeneHa B Apyr
MC®O.

PenyTtauusita ce npusHaea crieq onpedensiHe Ha BCUYKM pasrpaHUyYMMK HemaTtepuanHu aktueu. TS
npeacTaBnsBa MNpeBULIEHNETO Ha cymaTta OT a) chnpaBegnuBaTa CTOWMHOCT Ha MNPEexXBbpreHOoTo
Bb3HarpaxaeHve KbM gartata Ha npugotveaHe M 6) pasmepa Ha BCSIKO HEKOHTPONMPALLO yyacTve B
npuaobreaHoTO NpeanpuaTHe U B) B GU3HEC KOMGUHALMS, NOCTUrHaTa Ha eTanu, cnpaBeaniMBaTa CTOMHOCT
KbM JaTtaTta Ha npuaobuBaHe Ha AbPXaHOTO Npeau KanuTanoBo yyacTue Ha pynaTa B npuaobuBaHOTO
npeanpusiTue, Had crnpaBednMBaTa CTOWHOCT Ha pasrpaHWYMMWUTE HETHM akTMBM Ha NpuaobuBaHOTO
APYXXEeCTBO KbM [JaTaTa Ha npuaobuBaHe. Bcsko npeBulleHMe Ha chpaBegnuBata CTOWHOCT Ha
pasrpaHMYMMUTE HETHM aKTUBM Had U3dMcneHaTa no-rope cyma ce npuaHaBa B nevan6aTa vnu sarybaTa
HenocpencTBeHo cnea npuaobueaHeTo.

Mpn 6u3Hec kKombuHaUMs, NocTurHaTa Ha etanu, [pynata npeoueHsiBa AbpXaHOTO MpPeau KanuvTaroBo
yyactve B npugobuBaHOTO npeanpusatve no crnpaBensivBa CTOMHOCT KbM gaTata Ha npugobuBaHe (T.e.
KbM gaTtaTta Ha npugobrBaHe Ha KOHTPOI) 1 MpM3HaBa NpousTuyallaTta nevanbdarta unm 3arybara, ako uma
TakuBa, B nevanbarta nnm 3arybata. CymuTe, npusHaTh B Apyrnsi BCeOOXBaATEH [OX04 OT AASIOBO y4acTune
B NpMaoOMBaHOTO NMpeanpusTue npeau Agatata Ha npuaobuBaHe Ha KOHTPOM, ce Mpu3HaBaT Ha cbliaTa
6a3a, kakTo ako ['pynarta ce e ocBoboanna AMPEKTHO OT AbPXKAHOTO NPean KanuTanoBo y4acTtume.

Ako NbpBOHAa4YaIHOTO CHETOBOOHO OTYMTaHe Ha OM3Hec KoMOMHaUusATa He e NMPUKIKYEeHO OO0 Kpad Ha
OTHETHNA nepuoa, B KOWTO ce OoCbllecTBsiBa KOMOUHaLUUATA, prnaTa OoTyMTa NPOBU3OPHU CYyMU 3a
cTtatunTe, 3a KOUTO OTYUTAHETO He € MPUKIYnIo. I'Ipe3 nepmnoga Ha oueHdABaHe, KOMTO He MoXe da
HaaBuuwlaBa egHa rognHa oT gartarta Ha ﬂpVILI,O6VIBaHe, prnaTa Kopurmpa cbC 3agHa aata T1e3m NnpoBU30OPHN



CyMU nnun npunsHaBa OONMBbITHUTEITHU aKTUBU UM NacuBK, 3a Aa OoTpa3n HoBaTa noJjiydeHa VIHCbOpMaLI,VIFI 3a
CbaKTVITe n obcroaTencreara, KouTo ca cbulecTByBalin KbM gartata Ha npmp,o6|/|BaHe n, ako ca 6unu
M3BECTHU, WAXa Oa NoBJINAAT Ha OUEeHKaTa Ha CyMute, npmu3Hat KM 1a3u garta.

Bcsko Bb3HarpaxaeHve nog ycnosue, ObMKMMO OT npugobusalums, ce npusHasa Mo crpasegnvea
CTOMHOCT KbM AaTtaTta Ha npugobuBaHe u ce BKMNOYBA KaTo YacT OT NPexBbpneHOTO Bb3HarpaxaeHve B
3amMsiHa Ha npuaobueaHoTOo npegnpusaTtne. lMocnegsawy nNpomMeHW B cripaBegnueBata CTOWHOCT Ha
Bb3HarpaxgeHneTo noa ycrnosue, KOETo € KrnacuduumpaHo KaTto akTMB WM nacus, Ce Mnpu3HasaT B
CbOTBETCTBUE C U3ncksaHusaTa Ha MCPO 9 ,duHaHCOBKN HCTPYMEHTU® nnu B nevanbaTa wunu 3arybara mnnu
KaTo NpoMsiHa B Apyrnsi BceobxeaTeH [oxon. AKO Bb3HarpaxaeH1eTo noj ycrnosue e knacupuumpaHo kaTo
cobCTBEH KanuTtarn, TO He Ce MpeoueHsiBa OO OKOHYaTenHOTO My ypexaaHe B COOCTBEHUSA KanuTan.
lMpomeHn B cnpaseanuBaTa CTOMHOCT Ha Bb3HArpaXgeHueTo MoA YCroBue, KOWTO npeactaBnssat
NPOBM3OPHM CyMM Mpe3 nepuoda Ha OueHsiBaHe, ce OTpas3sBaT pPeTPOCMeKTUBHO 3a CMeTKa Ha
penyTtauusTa.

4.5. CAenku ¢ HEKOHTpOoNMpaLLM y4acTus

lMpomeHn B Aena Ha pynata B cOBCTBEHWA KanuTan Ha AbLUepHO OPYXeCTBO, KOUTO He BOAAT Ao 3aryba
Ha KOHTpOn, ce TpeTupaT KaTo TpaH3aKkumm cbC cobcTBeHnum Ha pynata. OTYeTHUTE CTOMHOCTU Ha Aena
Ha [pynata u Ha HEKOHTponupalmuTe yy4acTus Ce KopurMpaTt C uen OoTpas3sBaHeTO Ha npomsHaTa Ha
OTHOCUTENHWA UM AN B Kanutana Ha AbluepHOTOo ApYXecTBo. Beaka pasnuka mexagy cymara, ¢ KosiTo ca
NMPOMEHEHN HEKOHTpOnupallumMTe y4yacTus, U cnpasegnusaTa CTOMHOCT Ha MOMyY4eHOTO WMNWU nnaTeHo
Bb3HarpaxgeHue, ce npu3HaBa AMPEKTHO B COOCTBEHWS kanutanm u ce OoTHacs KbM COBCTBEHMUMTE Ha
npegnpusaTneTo-marika.

4.6. Cpenku B YyxaecTpaHHa BanyTta

CpoenkuTe B YyxxgecTpaHHa BanyTa ce oTyMTaTt BbB (DyHKUMOHanNHaTta BanyTa Ha ['pynarta no oduvumnanHus
obMeHeH Kypc KbM AaTtaTa Ha caenkaTa (o6siBeHus oukeunHr Ha bbnrapcka HapogHa 6aHka). MNevanbute
3arybute OT KypCoBW pasrvkn, KOUTO Bb3HMKBAT NPW ypexaaHeTo Ha Te3n COENKU 1 NpeoLieHABaHeTOo Ha
napuyHUTE NO3ULMK B YyXXOeCTpaHHa BarnyTa KbM Kpasl Ha OTYETHUSA Nepuog, ce npu3HaeaT B nevyanbara
unu 3arybarTa.

HenapuyHnTe no3uvuuM, OLEHSIBaHW MO UCTOpMYecka LieHa B YykAecTpaHHa BanyTa, ce oTyuTaTt Mo
06MeHHUs1 Kypc KbM [aTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuyHuTe nosvumm, oueHsIBaHU Mo
crnpaseanuBa CTOMHOCT B YyXOecTpaHHa BarnyTa, ce OTYATaT No 0BMeHHMs KypC KbM Aartara, Ha KosTo e
onpepnerneHa cnpaBegnueaTa CTOMHOCT.

Bbnrapckuat nes e ukcMpaH kbm eBpoTo B cboTHoweHne 1 EUR = 1.95583 ns.
4.7. OTynMTaHe NO CermMeHTn

PbkoBoaCcTBOTO onpefenst onepaTMBHUTE CerMeHTM Ha 6a3ata Ha OCHOBHUTE MPOAYKTM U YCIyrn, KOUTO
npeanara pynaTa.

OcHoBHaTa OeMHOCT Ha Te3n CEerMeHTU e KakTo crieaBa:

- OpraHusupaHe Ha OHNalH XasapTHU Urpu
- TMpepocTtaBsiHe Ha OH-NalH CbAbpXaHVe 3a Xxa3apTHa AeHOCT

Bceku oT Tesun onepaTtuBHU CerMeHTUn ce ynpasnsdaBa OTOESHO, TbI KaTo 3a BCsika AeNHOCT ca Heobxoaumu
pas3niM4Hn nnuueH3n no 3akoHa 3a Xas3apTa, pecypCn n MapkeTuHroem nogxogu. Bcnukn caenku mexnay
CerMeHTunTe Cce oCbLlecCTBABaT No LeHN Ha CbOTBETCTBALLM COEJIKU MeXOy He3aBUCUMU CTPaHWU.

Mpun otuntaHeTo no cermeHTn cnopeg MC®O 8 ,OnepatnBHu cermeHTn” pynaTta npunara nonuTuka Ha
OuUeHsiBaHe, CbOTBETCTBALLA Ha MONMTMKaTa Ha OueHsIBaHe, U3non3BaHa B KOHcoONuAupaHus guHaHcoB
oT4er.

OcBeH TOBa, aKTUBWUTE Ha prnaTa, KOUTO He Cce OTHaCAT AUPEKTHO KbM OenHOCTTa Ha HAKon oT
CermMeHTuTe, He ce pasnpenenar No CerMeHTun.

MHd)OpMaLI,I/IFlTa OTHOCHO pe3ynrtatnuTte Ha OTAENTHUTE CEerMeHTU, KOATO Ce npernexaa peryndapHo oT
muaTta, OTroBOopHM 3a B3eMaHe Ha onepatuBHU pelleHnd, He BKI4Ba e(beKTMTe OT eOWHUNYHN
HenoBTopdaemMun cbouTHS, Hanp. pas3xogu 3a NpecTpykTypupaHe, npaBHU pa3xoan 1 pa3xoamn 3a obesLeHka,



Korato obes3LeHKaTa ce AbMKM Ha N30JIMpaHO HENMOBTOPAEMO cbbuTtre. PuHaHcoBUTE npunxogn n pasxoan
Ce BKIo4YBaT B pe3ynrtatute Ha onepatuBHUTE CErMeHTu, KOUTO pedoBHO Ce npernexnar oT Jnuuarta,
OTroBOpPHU 3a B3eMaHe Ha onepaTtuBHU peLlleHns.

He ca HacTbnvnu npomMeHn B MeToauTe 3a OueHKa, M3noJjidBaHu 3a onpegendHe Ha nevan6ara wnnm
3ary6aTa Ha CermMeHTuTe B npeagxoaHunm OoT4eTHU nepunogu. He ce npunara acMMeTpu4HoO pasnpenerneHue
Mexay CermeHTuTe.

4.8. Mpuxoaun oT AOroBOpMU C KNUEHTU

OcHoBHUTE npuxoau, koMTo pynaTta reHepupa ca CBbp3aHu C OpraHM3vpaHe Ha OHMarH 3anaraHusl B
OHNawH Ka3WHO M CMOPTHM 3ari03n 1 NPeaoCTaBsiHE Ha OHMaWH UrpasnHo CbAbpXKaHue.

3a ga onpegdenu ganuv v Kak ga npusHae npuxoaw, Mpynata nsnonsea crnegHuTe 5 CTbKK:

1 NpeHTndpmumpaHe Ha JoroBopa C KNneHT

2 N\peHTudpmumpaHe Ha 3agbrxeHuaTa 3a U3NbIHEHNE

3 OnpepensiHe Ha LeHaTa Ha caenkara

4 PasnpefeneHune Ha LieHaTa Ha caenkata KbM 3a4bIDKEHMSATa 3a U3MblHEHNE

5 lNMpuaHaBaHe Ha npuxoanTe, KoraTo ca YAOBNETBOPEHUN 3aAbIDKEHMATA 32 UMBITHEHUE.

1 UdeHmugpuyupaHe Ha Boeoeopa C KIueHm

pynaTta opraHusmpa csouTe npogaxbu Ypes nHTepHeT nnatdopma, kaTto obLuTe ycroBus 3a BesAka urpa
ca nybnvkyBaHu M OOCTbLMHM 3a BCEKU KNMEHT Ha canta. OTkpuBankm cu npodun/cmeTka B urpanHaTa
nnatdopmMa Ha cainTa, CbOTBETHUAT Urpay ce cbrnacssa C TaX.

[Mpn cnopTHUTe 3ano3n ce nNpuvema, 4Ye HanpaBeHUAT 3anor OT CTpaHa Ha KruMeHTa € NOTBbpPXAeHue 3a
CKIIOYEH J0roBop.

3a npuxoguTe OT nNpedocTaBsHE Ha OHMaWH UrpanHo CbAbpXaHue KAMEHTUTe Hca ApyxecTsa
opraHM3aTopu Ha oHMnanH kasuHa. B npoueca Ha ckrniovBaHe Ha OOroBopa ce yTOvHsABaT yCcrosusaTa 3a
non3saHe Ha UrpanHoTo CbabpxaHve. OBu4anHoO TO € NPOLEHT OT HETHUSI MPUXOA 3a OHMaNH Ka3MHOTO OT
npegocTaBeHWTe urpu. ToBa BKOYBA 3ar03n MUHYC neyandu, Kato MoXe Aa ce npucnagaT U ObImKUMU
AaHbLW 1 Takcu OT opraHusaropa.

2 NdeHmupuyupaHe Ha 3adbrmkeHUsIma 3a U3Mb/IHeHUEe

Bceku knveHT Ha pynaTta npegoctaBs Oeno3uTHa CyMa, C KOSTO MOXE [a M3BbpLUBa CBOMTE 3ano3w.
AKTMBUPAHETO Ha KMMEHTCKUSA npocdhmn cTaBa Mpu HapexaaHeTo Ha CbOTBETHaTa MapuyHa cyma KbM
[py>xeCTBOTO UNn 0TOpPU3NPaHMUTE OT HEro NraTexHu onepatopu .Tasm cyma ce onpeaens Kato 4eno3uT,
KOSITO JaBa NMpaBo M Bb3MOXHOCT Ha KNMEHTa Aa M3BbpLUBA 3ano3un B urpanHarta nnatgopma Ha pynaTa
Ha Urpu CbC CIyYaeH U3Xo B OHMaNH Ka3avHOTO UMW Ha pe3ynTaTu OT CMOPTHU CbCTE3aHus.
lMpepocTaBaAHETO Ha ycnyrata 3a Non3BaHe Ha JajeHa urpa ce CbCTOU OT TPU eTana KouTo ce onpeaendr
KaTo mrpanHa cecus u Te ca NpueMaHeTOo Ha 3asor, OCbLLECTBABAHE Ha urparta 1 NpukrnoYBaHe Ha 3anora
ypes onpefensaHe Ha pesynTarta oT urpara.

l/IrpanHaTa Cecusi B OHMNalH KasnHO B NOBEYETO Clnydaum e KpaTka u ce onpenena ot e4HO 3aBbpTaHe Ha
BUpTyanHute 6ap868Hl/I npu Urpn Ha CnoT MalnHUTE, Ha KOJesloTO Ha pyreTKaTta Ha U3nes3nunte KapTu npu
Urpm Ha Maca n gpyru uvrparniHu ycnosua onpeneneHn B npasuiiata Ha passiMvyHuUTe Urpu. B nrpasiHoTo
Ka3nHO OBUKHOBEHO KMNEHTBT npaBn MHOXXeCTBO UrpariHu cecumn 3a KpaTko Bpeme. |_|pl/| CNOpPTHUTE 3ano3un
nrparnHarta cecua Moxe Aa npoabihKn HAKOJIKO AHW OOKAaTO Ce usurpae onpegeneHara crnopTtHa cpela, a
NOHAKOra HanpumMmep npu 3aso3un 3a KnacnupaHe BbB qDyT6OJ'IHVI NMbpPBEHCTBA U HAKOJIKO Mecela.

O6uyaiiHo, goroBopuTe C KIMEHTU Ha [pynaTa BKMOYBaT €4HO 3adbIDKEHME 3a M3MbIHEHue.
3aab/KkeHMEeTo 3a M3MbIHEHWe Ha pynata e CBbp3aHO C M3nnallaHe Ha nedvanbu Kbm KIMeHTUTe OT
HanpaBeHWTe 3ano3u crieq oNpeaensiHeTO Ha NeYenuBLLKNA pe3ynTaT 3a AageHaTa urpa crnopes HelHuTe
YCINOBUS U anropuTbM.

3a ocbulecTBsiBaHE Ha ycnyrata no npenocraBdAHe Ha OHNanH CbAbpXXaHue prnaTa cnegBa fga
npenoctaBu AOCTbIMN HaA OHNanH opraHunsartopa A0 urpanHmda CbpBbp 3a NnofidBaHe Ha AOroBOpPEHNTE UTPU.
Te Tpﬂ6Ba Aa ca CbBMeCTMMU C Heroeata nnaT(bopma 1 aa ce Busyanuanpart KOPeKkTHO B canTa Ha OHnawnH
Ka3nHOTO.



3 OnpedensiHe Ha ueHama Ha cOesfikama

Mpn onpepensHe Ha uUeHaTa Ha caenkarta [pynaTa B3ema npeaBui YCrOBUSAATAa Ha CbOTBETHATa urpa
(noroeopa) u obuyarHMTE CKU TbProBCKM npakTuku. LleHaTa Ha cgenkata e pasmepbT Ha
Bb3HarpaxaeHneTo, Ha KoeTo ['pynarta o4akBa ga uma nNpaBo B 3aMsiHa Ha NPEXBBLPIISIHETO Ha KNIMEeHTa Ha
obeLaHnTe CTOKM NN yCRyrn, C U3KIOYeHNe Ha cymuTe, cbbpaHn OT MMETO Ha TPETU CTpaHu (Hanpumep
AaHbKk Bbpxy gobaBeHaTa cTomHocT). O6ellaHOTO B AOroBopa C KIMEHTaA Bb3HArpaxaeHune Moxe ada
BKIHOYBA (DUKCUPaHWU CYyMU, MPOMEHIMBU CYMU UNW 1 ABETE.

Llenata Ha cgenkata npu ycnyrute, NpefocTaBsHW OT [pynata npeactaBnsisa pasnvkata Mexgy
nony4YyeHWTe 3ano3v OT KIIMEHTUTE U U3NNaTeHUTe nevandu KbM TsX (Bb3HarpaxaeHve, ObJ/PKUMO Ha
KNueHTa).

Mpu urpanHata cecusi 0OMKHOBEHO Ca BL3MOXHM [Ba pe3ynTaTa.

e KnmeHTbT rybu 3anora cu. B T03M cnydar TOM rybu npaBoTO Aa Bb3CTAHOBM YacTTa OT
npeaocTaBeHUs MapuyeH Aeno3unT, KOSTO e paBHa Ha 3arora.

e KnneHTbT nevenu 3anora cu. B To3n cny4dan KNnneHTbT NpugobuBa NpaBo Aa Nnonyyn CTOMHOCTTa
Ha nevyanb6aTa 4pe3 nnailaHe OT cTpaHa Ha [pynaTa.

B cnydyan, ye 'pynata He e B CbCTOSIHWE Aa WM3NbMHW 3a4bIPKEHMETO 3a U3MbIHEHWE (Hanpumep npwu
oTnaraHe Ha CrnopTHO cbbuTUe, 3a KOETo HAMA Aa Ce OCLLLECTBU Urpa), TO CymaTta Ha 3arnora Ha KnveHTa
NOAMNEXMN Ha BpbLUaHe.

CneumndukaTa Ha xasapTHaTa AeWHOCT ce Gasnpa Ha NpuUHUMNA B TEOPUSITA Ha BEPOSITHOCTUTE HapeyeH
3aKOH 3a rofieMuTe Yncna ,crnopes KouTo npv AafeHu o6LLUM YCNoBUs,, CbBMECTHOTO AEVCTBUE Ha CryYaiiHu
chakTopu Boam Ao cnabo 3aBuceL OT Crly4alHoCTTa pe3ynTaT. 3aToBa, Makap U Urpute Aa ca U3Lsino cbe
CNy4YaeH M3Xo[ 3aBUCELL OT reHepaTop Ha CryyaiHW 4ucna, a Npu CrOpTHUTE 3anMo3u CbC  CryYeH
pe3ynTaTt, TO anropUuTbMbT 3@ TSXHOTO M3YMCIIEHUE OCUTypsiBa OMpeferieHV HWBa Ha nevyantu cnpsiMo
HanpaBeHWUTe 3amnoau.

B OonbJIHEHMEe KbM LeHaTa Ha urparta, HAKON Urpun BKNKYBaT AOMBIIHUTENHU 60HyCI/I, KOUTO prnaTa ce
3aabliKaBa Oa npeaocrtaBm Ha CbOTBETHUA Urpad unu noa q)opmaTa Ha AonbliHUTEeNMIHa Bb3MOXHOCT 3a
urpa unm kato napumyHa Harpaga/ctumyn. CbluecTBeHaTa 4acT OT HarpagHuTe Kpeautu/6oHycu He ce
cyUTaT 3a OTAeJsIHO 3aabliKeHue 3a U3NnbliHeHune, TbW KaTo He npenocTaBAT Ha KNMEeHTUTe matepuarnHo
npaBo, KOeTo Te He Buxa nonmyy4unu No Apyr HadvuH. MMopagu ToBa, pynaTta He pasnpegens ueHaTa Ha
caenkarta mexgy 6oHycuTe/HarpagHUTe KpeauTu N ApYruTe 3aQbiMKEHUS 3a U3MbIIHEHWE, ONPEeAEneHn B
gorosopa.

LleHaTa Ha coenkaTa npu ycnyruTe 3a npedocTaBsiHe Ha OHMalH CbAbpXKaHue ce ornpeaens oT NPOLEHT oT
HETHUS NPUXOA OT UFPUTE , KOWTO B HSAKOW [OrOBOPU € bUKCUpaH, a B ApYyru e NpoMeHMB cnpsimo obema
Ha 3ano3nTe, KOUTO e peanuanparn opraHusaTopa Ha oHMnaiiH kasuHoTo . MNepuoaa , 3a KOWTO ce onpeaens
npuxoda e kaneHgapeH mecel. HeTHus npuxoq Ha [pynata e J4OroBopeHus OTHOCUTENeH OAn OT o6LLo
3arnosun c npucnagHaTu o6Llo nevyan6u 3a Meceua. B Hskou goroBopu ce npucnagaT U AOMbIHUTENHU
AaHbUM ObIDKUMU OT KMUMEHTU.

4 PasnpedeneHue Ha yeHama Ha cOesikama KbM 3a0b/DKeHUsIma 3a U3MbJ/IHeHUE

LleHaTa Ha caenkaTa ce pasnpeaenst KbM €4HO eAUHCTBEHO 3abIKEHNE 3a U3MbITHEHNME.

pynata oTtynTa KaTO MPUXOAM OT [OroBOPU C KIMEHTU cymMaTa Ha MorlydeHuTe 3arosn, HamarieHa CbC
cymaTa Ha u3nnaTeHuTe nevanbu, KosTo ce TpeTupa KaTo CyMW, ObIDKMMU Ha KIIMEHTU CbrfacHo
nsnckeaHusiTa Ha CtaHgapTa.

B pesynTtata Ha HanpaBeHUTe 3ano3n W M3nnaTeHn neyantu, BKNIOYBaMKM Ce B MHOMO UrpanHu cecun
MOBEYETO OT UrpaynTe NOCTENEHHO ryGaT NPaBoTO Aa M3TErnAT Aeno3uTuTe cu oT GaHKOBUTE CMETKM Ha
pynaTa, a 3a [pynaTta oTnaga 3agb/PKeHMeTo Aa ' BpbLya 1 yBenuyaea (OUHaHCOBUSIT CY aKTUB.

O6wnyanHo goroBopuTe 3a Non3BaHe Ha urparneH codtyep ca nog opmaTa Ha NpeaocTaBsiHE Ha aBTOPCKU
npaea. 3a OCbLLECTBABAHE HA Bb3MOXHOCT Aa Non3ea urpute, 3agbimkeHuaTta Ha CuTwu UHtepaktne EOO[
BKITOYBAT MOAAPBXKKA HA CAaWTOBE U CbPBBLPU, TEXHMYECKA MOAAPBXKKA OT KOMMIOTBbPHU CNEeLManicT m
NpoOrpaMmncTyh, OTYNTAHU KaTO TEKYLLM pa3xoaun 3a Mecela.



5 lNpusHasaHe Ha npuxodume, koeamo ca ydoeriemeopeHuU 3adbi/KeHUSMa 3a U3MbIIHEHUE.

Mpuxoa ce npusHaBa, korato pynata e NpexBbpfuna Ha KyrnyBaya KOHTposfa BbpXy NpeaocTaBeHuTe
cToku/ycnyrn. CunMTa ce, Ye KOHTPOSTbT Ce MPexBbpris Ha KynyBaya, KoraTo KIMEHTbT € npuen
cTokuTe/ycnyrmTe 6e3 Bb3paxKeHue.

Mpuxogute Ha MpynaTa npeacTtaBnsBaT pasnukaTa Mexay nonyvyeHuTe 3anosu, uannateHute nevanbu n
ApYrM Bb3HarpaxaeHus, ObIMKUMK Ha KnueHTa. Tasu pasnuka dopmupa HETHUSAT urpaneH npuxop.
MpuxoauTe oT Npoaaxkba Ha ka3nMHO 3an03u 3a Ce NpU3HaBaT KbM MOMEHTA Ha oCcTaBKkaTa T.e. B MOMEHTa,
B KOMTO ce peanusmpa 3anorsT. MIcTopnyecku Tol e CBbp3aH C Ha3eMHUs! XasapT U Taka HapedyeHaTa Xuea
urpa B KasuHoTto. lMpu Hes pe3ynTaTbT OT Urpata € MOMEHTbT Ha MPEXBbPIiiHE Ha KOHTpona BbpXy
cTokaTa/ycryrata v e eKkBMBarneHTeH Ha pa3Mepa Ha M3rybeHnTe urpanHu YMnose.

Mpn oHnarH xasapTa Hewata ca aHanormdHu. lpuxoamnte ce NMpu3HaBaT KaTo 3a onpederneH nepuog
(meceu) ce onpenenst HETHUAT UIPOBU NPUXOA. TON € paBeH Ha NPUKIIYUNNTE 3arn03M MUHYC neyanodure,
BKIIOYBALLM crieyeneHuTe GOHycu. HeTHMAT UrpoBM NpUXo4 € eKBMBANEHTEH Ha CTOMHOCTTA, 3a KOATO
urpaduTe ca 3aryounu npaBo Aa um 6baaT Bb3CTaHOBEHM.

anIXOﬂ,VITe OT CNOPTHM 3ayio3n ce npu3HaBaTt C Te4eHne Ha BpeMeTo B nepmnoaa B KOWTO ce KOHCyMuUpaT
non3nTe OT CNOpPTHOTO CbCTE3aHUE.

Cnep kaTo M3Te4ye Meceua, Ha 6asa Ha JaHHUTe OT OposiuMTe Ha UrpuTe ce U3YMCnABa HETHUS NpUXog oT
npegocTaBsiHe Ha OHNaviH CbAbpXKaHue 3a nepuoga. B cboTBeTCTBME C OrOBOpa MOXe Aa ce npucnagHat
N ObJDKMMU JaHBbUM N TaKCU OT opraHmn3aTtopa. Cne,u, YTOYHABaAHE Ha HEeTHUA Npuxoad ce n3aasa qoaKTypa
Ha knueHTa. ObuyanHo hakTypaTa € gaTa Ha u3gaBaHe crnejBallMs Mecel, criej Kato ca YTOYHEHU
AaHHuTe. lMpuxoada ce npusHaBa 3a Mecela 3a KOWTO ce OTHacs.

4.8.1. [Mpuxoau ot NUXBMU

anIXOﬂ,VITe OT JINXBU Ca CBbP3aHM C npenocrtaBeHU 3aemMu. Te ce oTtuutaTt TEeKywo no mMetoaa Ha
ed)eKTVIBHaTa nnxea.

4.9. AKTUBM M nacuBM NoO 4OrOBOPU C KITMEHTHU

prnaTa npu3HaBa akTnBu n/vnu nacmemn no [Aoroesop, Korato eaHa oT CTpaHUTE Mo A0roBopa € n3nbJiHuIa
3adbJ/DKEHNATA CU B 3aBUCUMOCT OT Bpb3KaTa Mexay AenHocTTa Ha npegonpuAaTneTo MU nawaHeTo OT
KINMUEeHTa. prnaTa npeacrtaBAa OTAesIHO BCAKO 6e3ycn03Ho npaBo Ha Bb3HArpaxxgeHume Kato B3eMaHe.
BaemaHe e 6e3yCJ'IOBHOTO npaso Ha npeanpuaTneTo a noflyyn Bb3HarpaxneHue.

MacvBnM no [OOroBop ce MpusHaBaT B OT4YyeTa 3a (PUHAHCOBOTO CbCTOSIHWE, aKo KMWEeHT 3annalia
Bb3HarpaxaeHve wnu pynata Mma npaBo Ha Bb3HarpaxgeHue, koeto e 6e3ycrioBHo, npeau na e
NpexBbpreH KOHTPoma Bbpxy CToKaTta unu ycnyraTta.

prnaTa npu3HaBa akKTMBMU NO OOroBop, KOrato 3aAabliKeHUATa 3a U3NbIIHEHME Ca yOoBeTBOPEHU U
nnawaHeTo He € OAbJDKUMO OT CTpaHa Ha KIneHTa. AKTUB no OO0roBop e npaBoToO Ha npeanpuAaTneTo Aa
nosny4yn Bb3HarpaxneHune B 3amMdaHa Ha CTOKUTE UMK YCIyruTe, KOUTo NpeanpuAatTnmeTo € npexeBbprinio Ha
KIMNEHT.

MocnepBawo pynaTa onpedens pa3mepa Ha obe3ueHKkaTa 3a akTMB NO AOroBopa B CbOTBETCTBME C
MC®O 9 ,drMHaHCOBU NHCTPYMEHTN”.

I'IonyquMTe Aeno3nTn OT KIMMEHTU KbM KpadA Ha OTYETHUA nepuon He ce TpeTupaTt KaTto nacuBu no
[0roBopu C KrnneHTn, 3aloTo Aeno3npaHeTo Ha CyMUn OT KIMMEeHTUTEe He e OGB'bp3aHO CbC 3aAbJIKeHne 3a
M3NbIHEHME OO MOMEHTA, B KOUTO HE € HanpaBeH 3asor c Te3n cpeacrtea.

4.10. OnepaTMBHU pa3xoau

OnepaTuBHUTE pa3xodu ce NpusHaeaT B nedyanbaTta unu 3arybaTta npuv Nons3eaHeTo Ha ycrnyrute unu Ha
AaTaTa Ha Bb3HWUKBAHETO UM.

pynaTta oTtuuTa OBa BuOA Pas3XO[M, CBbP3aHWM C M3MbMHEHWETO Ha [O0roBOpWUTE 3a [oCTaBka Ha
YCNyrn/CTOKW/C KINNEeHTU: pasxodm 3a CkroyBaHe/ NocTUraHe Ha AOroBopa WM pa3Xxoau 3a U3MbIHEeHVE Ha
paorosopa. KoraTo pasxogute He OTroBapsiT Ha YCMOBUATa 3a pascpoYBaHe CbIMNacHO W3UCKBaHUATa



Ha MC®O 15, cbumTe ce Npu3HaBaT KaTo TEKyLM B MOMEHTA Ha Bb3HUKBAHETO UM KaTo HanpuMep He ce
ovakBa ga 6baaT Bb3CTaHOBEHMW UK nepmnoabT Ha pa3Ccpo4BaHETO UM € O eOHa roguHa.

CnepgHuTte onepaTtMBHU pa3xoan BMHaArn ce oTpasdBaT KaTo TeKyll pa3xXxog B MOMEeHTa Ha Bb3HUKBAHETO
NM:
- Obwuwn aOMUHNCTPAaTUBHU pa3xogn (OCBeH adKO He Ca 3a CMEeTKa Ha KJ'IVIEHTa);
— Pasxogum, CBbp3aHu C N3NbJIHEHNE Ha 3a4bJTKEHNETO;
— Pasxogm, 3a kouTto npeanpnAaATneTo He MOoXe Oa onpenenu, aann ca cebp3aHn C yOooBrieTBOPEHO
nnn HeyagoBneTBOPEHO 3ab/KeHNe 3a U3NbJTHEHNE.

411. HemaTepuanHu akTuBu

HemartepuanHuTe akTMBM BKMOYBAT copTyep Ha nnaTdopma 3a OHMarH 3anaraHusi, 3akyneHu urpu u
npaea 3a Mon3BaHe BbpPXY Urpu, KakTo M nNpuaobutnte nuueHsm 3a ocbliecTBABaHaTa AevHOCT. Te ce
oTynTat No ueHa Ha npugobuBaHe, BKMNIOYBALLA BCUYKW MMAATEHW MUTA, HEBBL3CTAHOBMMMW AaHbUU U
HanpaBeHWTe MNpekn pas3xoou BbB Bpb3ka C MOATOTOBKA Ha akTMBa 3a eKkchnoatauus, Mpu KoeTo
KanutanuMaunpaHute pas3xogu ce amopTuM3npaT Bb3 OCHOBA Ha NMHENHWS METOL Mpe3 OLEHEHUS CPOK Ha
none3eH XuWBOT Ha aKkTUBMTE, TbI KaToO Ce cyMTa, 4Ye TOW e orpaHuyeH. JluueHsmTe ce amopTM3upar 3a
nepuopaa, 3a KOMTO ca U3gageHw.

MocnenBawoTo oOueHsiBaHE ce WM3BbpLIBa MO LEHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3auum n 3arybu ot obesueHka. HanpaBeHuTe ob6e3ueHkM ce oT4YMTaT KaTo pasxon U ce npusHaeaT
B OT4YeTa 3a neyanbarta unu 3arybarta u gpyrusi BceobxBaTeH [0X04 3a CbOTBETHUS Nepuos.

MNocnegpaiwmnTte pa3xoaun, KOMTo Bb3HUKBAT BbB BPb3Ka C HEMaTepuanHuTe aktmem cnel NbpBoHa4YarHOTO
MM nNpusHaBaHe, ce npmu3HaeaTt B OT4HeTa 3a nevyan6arta unu 3ary6aTa n apyrusa BceoOxBaTeH goxopn 3a
nepmoaa Ha TAXHOTO Bb3HUKBaAHE, OCBEH ako 6narop,apeHV|e Ha TAX aKTUBBT MOXe [ia reHepupa noseye ot
NbpBOHaA4YanHoO npeapunaeHuUTe ObaeLum NKOHOMMUYECKM MOM3N N KoraTo Teau pas3xoan morat HagexagHo ga
ObaaT OUEeHEHU M OTHECEHWN KbM akTuBa. AKO Te3u ycrnoBua ca n3nbJIHEHU, pa3xoguTe ce [ob6aBAT KbM
cebecToMHOCTTa Ha aKTuBa.

OcTtaTtbyHaTa CTOMHOCT M NOMNE3HUAT XXMBOT Ha HemMaTepuarnHnuTe aktuBu ce npeueHaBaT OT pbKOBOACTBOTO
KbM BCAKa OTYETHa AaTta.

AMOpTVI3aU,I/IFITa Ce u34vncnsiea, kaTto ce 13nonasa JIMHEMHUAT MeTo[ BbpPXy OUeHEeHNdA nosyieseH CPpoK Ha
roAgHOCT Ha OTAENTHUTE akKTUBWU, KaKTo crenBa:

e CcOMTyep - Urpun 3a OHMamH ka3nHo 6,7 rOAMHM UK 32 CPOKa Ha MONI3BaHe NPU BPEMEHHO NPEXBBbPIIsHE
Ha npaBa BbpXxy codptyep o 10 rogmHu,
e rnpaBa BbpXy MHOYCTpuanHa cobCTBEHOCT, NMMLEH3N 5 roguHu

PasxoguTe 3a amopTu3aums ca BKMOYEHU B OTYeTa 3a nevanbaTa wnuv 3arybaTta v gpyrusi BceobxesaTeH
poxof Ha pep ,Pa3xogun 3a amopTusaums Ha HedMHaHCOBW akTUBK”.

PasxoguTe, Kouto morat ga 6baat oTHeCEHU ONPEKTHO KbM cbasaTa Ha pa3pa60TBaHe Ha HemMaTtepunaneH
aKTUB Ce Kanutann3npart, ako OTroBapAT Ha CliegHuTe Kputepun:

e 3aBbpliBaHETO Ha HemaTepuanHus akTMB € TEXHUYECKM W3MBbIHMMO, Taka 4Ye Ton ga Obae Ha
pa3nonoxeHue 3a nonssaHe unu npogaxoba;
['pynaTa Bb3HamMepsiBa Aa 3aBbpLUN HeMaTepuanHusa akTme 1 Aa ro u3nonasea unvm npogage;
pynata nMa Bb3MOXHOCT Aa U3nonsea unu ga npogage HematepuanHus akTus,
HemaTepuanHusaT akTuB LWe reHepupa BeposATHU 6Obaewm ukoHommuyeckn nonsu. OcBeH ToBa
CblLeCTBYBa Masap 3a Npoaykuusita Ha HemaTepuanHusg akTMB UMK 3a caMuUs HemaTepuaneH akTuBs,
Unu ako Ton 6bAe N3Non3BaH B AeMHOCTTA Ha [pynaTa, Wwe reHepmpa MKOHOMUYECKM NOosau;

e HanuyHm ca agekBaTHU TexHMYeckn, OMHAHCOBU U OPYrK pecypcu 3a NPUKNYBaHe Ha pa3BoWHaTa
OeVHOCT 1 3a Non3BaHeTo Unu npogaxbaTa Ha HeMaTepuarnHus akTuB;

e PasxoauTe, oTHacsALWM ce 0O HEMAaTepuarnHus akTUB MO BPeMe Ha HEroBoTO pa3paboTeaHe, MoraTt aa
6baaT HageXaHO OLEHEHWN.

Pasxoaute no paspaboTBaHeTO Ha HemaTepuanHu akTUBK, KOMTO He OTroBapsT Ha Te3u Kputepuu 3a
KanuTanuaupaHe, ce NpuM3HaBaT B MOMEHTA Ha Bb3HWUKBAHETO WM.



lMeyanbata nnu 3arybata ot npogaxbaTa Ha HeMaTepuanHu akTUBK Ce onpeaensi KaTto pasnvka Mexay
nocTbnneHusaTa oT npogaxbata n GanaHcoBaTa CTOMHOCT Ha aKTUBMTE M Ce OTpassBa B oT4yeTa 3a
neyanbarta vwnu 3arybata u gpyrmsi BceobxBaTeH goxon Ha pep ,[llevan6a/(3aryba) oT npogaxba Ha
HeTeKyLn akTuen’.

M3B6paHuAT npar Ha CbLLECTBEHOCT 3a HemaTepuarnHmuTe akTnem Ha 'pynaTta e B pa3mep Ha 700 nB.
412. WMOTU, MalLMHU N CHLOPBXKEHUA U aKTUBU C NPaBO Ha Non3BaHe

MIMOTKTE, MaLLMHUTE U CbOpbXKEeHNATa ce oueHABaT NbpBOHA4YaIHO Mo cebeCcToONHOCT, BKMNoYBaLla LeHaTta
Ha I'IpI/IJJ,O6I/IBaHe, KaKTO N BCUYKM NPEKN pa3Xxoaun 3a npmBexgaHeTo Ha akTBa B pa6OTHO CbCTOAHME.

MocnengalloTo oueHsiBaHe Ha VIMOTK, MaLlLWHKU 1 CbOPBXEHUS Ce U3BBLPLLBA MO LeHa Ha npuaobusaHe,
HamareHa ¢ HaTpynaHuTe amopTu3aumm n 3arybu ot obesueHka. HanpaBeHnte o6e3ueHkM ce oTYnTaT KaTo
pasxop 1 ce Npu3HaBaT B oTYeTa 3a nevyanbata unu 3arybarta u apyrnsi BceobxsateH 4oxX0[ 3a CbOTBETHUSA
nepvoa.

MNocnegpaiwmTte pa3xogun, CBbp3aHu C onpeaesieH aktme OoT MMOTU, MAaLLUMHUN N CbOPBbXXEHUA, Ce I'IpVI6aB9|T
KbM GanaHcoBaTa CymMa Ha akKTuBa, Korato € BEepOATHO ,D,py)l(eCTBOTO oa nMa MKOHOMWYECKU NOon3u,
HaaBuwaBally nNbpBOHa4YaliIHO oOuUeHeHaTa ed)eKTVIBHOCT Ha CblleCTByBallNA aKTUB. Benukn apyrun
nocrneaBallin pa3xoau ce npun3HaBart 3a pa3xoj 3a nepuoga, B KOWTO ca HanpaBeHMu.

OcTtatbyHata CTOMHOCT W MOSME3HUAT XMBOT Ha WUMOTW, MaLMHU WU CbOpPBbXEHNA Ce npeueHAaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

MIMOTK, MawnHN 1 CbOpPBXEHUA, I'IpI/Ip,O6I/ITI/I npun ycnoBudaTa Ha NMM3NHIoBu OOroBopun, ce aMmopTmu3Inpart Ha
0a3a Ha o4akBaHuWs Nonesex CPOK Ha rogHoCT, onpegeneH nocpeacTtBoOM cpaBHEHUE C noao6Hmn cobcTBeHN
akKTnBu Ha ﬂ,py)KeCTBOTO, nnn Ha 6a3a Ha NU3NHroBMUsI [0roBop, ako HEroBMnAT CPOK € NOo-KpaTbK.

AMOpTI/I3aLLI/IF|Ta Ha MMOTHU, MaLUUHN N CBOPBXKEHNA Ce NU3YUCIABA, KaTO Ce MU3noni3ea NUHENHUAT MeToq
BBbPXY OLUEHEHUA NoNne3eH XMBOT Ha OTAEeNTHUTEe rpynn akTuBu, KakTo crneaBa:

° crpaau 25 roaguHu
. MalluHU 5 roguHu
U TPAHCIIOPTHU CPELCTBA 5 roguHu
. CTOTIAHCKHM MHBEHTApP 7 roauHu
° KOMIIIOTPHU 2-5 roguau
. IpyTu 7 roguHu

Pa3xoguTte 3a amopTM3auus ca BKITIOYEHN B KOHCONMAOMPAHUA OTYeT 3a Nevyan6arta unu 3arybata u gpyrus
BceobxBaTeH aoxon Ha pen ,AMOpTU3aLms U obeslieHka Ha HedpMHaHCOBM akTUBU”.

Meyan6ata unu 3arybata oT npogaxbaTa Ha MMOTU, MALLMHU U CbOPBXEHUS Ce ONpPeaens KaTto pasnuka
Mexay NOoCTbMNeHusiTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U Ce Npu3HaBa B OTYeTa 3a
neyanbarta wnu 3arybata u gpyrua BceobxBaTeH goxof Ha pepn ,[lleyanba/ (3ary6a) ot npogaxba Ha
HeTeKyLLM aKTUBK”.

M30paHuaT npar Ha CbLLECTBEHOCT 3a UMOTUTE, MALLMHUTE N CbOPBXEHUATa Ha [IpyXeCTBOTO € B pa3mep
Ha 700 nB.

4.13. JnsuHr
4.13.1. [IpyXecTBOTO OT rpynarta KaTo fiusauHrornony4aren

,El,py>|<eCTBaTa OT rpynaTta AbJIroCpoYHN AOroBopun 3a HaeM Ha nomMmelleHmsd, No KOUTo OT4YUTa akTuBU C
npaeo Ha nonasaHe kbM 30.06.2025 .

3a BCEKM HOB CKItOYeH Aoroesop ,D,py)KeCTBOTO npeueHsaBa aanun TOW € unn CbAbpXKa JIN3UNHT. JIN3nHreT Cce
onpepgena kKarto ,Ooroeop wmiM 4act OT O0roBop, KOWTO npegocrtaBA NpaBoTO Aa Ce M3non3Ba akTuB
(6a3OBI/IF|T aKTMB) 3a onpepgernedH nepunoa oT BpemMe B 3aMAHaA Ha BbsHarpam.qume.“ 3a ga NPUIoXwu ToBa
onpepeneHue, ,D,py)KeCTBOTO N3BbpLUBA TP OCHOBHU MNMpeLEeHKN:



e  [fanu OoroBopbT CbAbpXa MAeHTUdULMpPaH akTUB, KOWTO UMK € U3PUYHO NOCOYEH B I0rOBOpa, Unn e
nocoyeH no nogpasbupaHe B MOMEHTA, KOraTo akTUBbLT 6bae NpeaocTaBeH 3a NnonseaHe

e [pyxecTBOTO MMa NpaBoTO Aa Nnosy4yaea no CbLUECTBO BCUYKN MKOHOMUYECKM NOM3M OT U3MOM3BaHETO
Ha aKkTUBa Npes3 Lenus nepuog Ha nomnseaHe, B pamMKUTe Ha onpegeneHus obxeaTt Ha NpaBoTo My Aa
M3ron3Ba akTMBa CbrNacHo AoroBopa

e [lpyXecTBOTO MMa MpaBO [a PbKOBOAM W3MOM3BaHETO Ha WMAEHTUMDUUMPAHUS aKTMB MNpe3 Lenuvs
nepuop Ha nonssaHe.

,D,py)KECTBOTO oueHsABa gann nMma npaBoTo Aa pbKOBOAW ,KaK N C KakKBa uen“ Wwe ce n3nonasa akTMBbT npes
uenna nepuo Ha norn3BaHe.

,D,py)KECTBOTO e M36pano Aa OoT4ynTa KpaTKOCPOYHUTE JIM3SUHIOBU OOTroBOpPU U JIM3NHIA Ha akKTUBU C HUCKa
CTOWMHOCT, KaTo M3non3ea npakTn4ecknTe obnekyeHuns, npeasnaeHn B cCtaHgapTa. BmecTo npun3HaBaHe Ha
aKTuUBK C NpaBoO Ha non3BaHe 1 3aabimKeHnd No NIM3MHIoOBU OOroBOpun, nnawjaHUATa BbB BPb3Ka C TAX ce
NpU3HaBaT KaTo pa3xo B nevyan6arta unum 3ary6aTa no NMHENHUS MeToA 3a CpOKa Ha Nn3nHroemna OoroBop.

[Non3BaHeTo Ha akTMB npu ycnoeuATa Ha NPOMEHNTNB HaeM Ce Npu3HaBa KaTo TeKyLl pa3xon. OBUKHOBEHO
YyCNnoBMeTo 3a Mnoji3BaHe Ha TakKkbB MaTepuaneH unun HemartepuaneH aktme e O6B'bp3aHO C NOCTUrHaTH
(*)VIHaHCOBI/I napameTpu n pe3yntatn HO He € Bb3MOXHO [a ce onpeaenn 3agbiiKeHNeTo CpaBHUTENHO
TOYHO B OBJITOCPOY€EH NniaH.

4.14. TecToBe 3a 06e3UeHKa Ha HemaTepuanHu akTUBMU

Mpu n3uncnsiBaHe pasmepa Ha obesleHkaTa [pyXecTBoTo AedmHMpa Hali-MarnkaTa pasrpaHuynmMa rpyna
aKTWBM, 33 KOATO MoraT Aa 6bAaTt onpedeneHn caMoCTOATENHN MapuUyHM NoToum (eguHuLa, reHepupalla
napuyHyu notoum). B pesyntat Ha ToBa HSKOM OT aKTMBUTE MOAMexaT Ha TecT 3a obe3leHka Ha
nHavBMayanda 6asa, a Apyrv - Ha 6asa Ha eavHULA, reHepupalla napu4Hn NoToLM.

BCuykM akTmBM M eguHULM, reHepupalinm napuyHu noTouu, ce TecTBaT 3a obesueHka MOoHe BeOHDBX
roauwHo. Berykm apyrm OTAenHM akTMBU UNU eOUHWULK, FeHepupally napu4HM notoum, ce TecTeaT 3a
obesleHka, korato CcbOMTMA MM npomMsHa B obcToaTencTBata WHOUKMpaT, 4e TaxHata GanaHcosa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesueHka ce npu3HaBa cymaTa, C KoATo GanaHcoBaTa CTOMHOCT Ha AadeH akTUMB Unu
eanHunua, reHepupalla napu4Hu noTouun, npesulaBa Bb3CcTtaHoBMMaTa MM CTOVIHOCT, KOATO € No-BUCOKaTa
OT cpaBeAnvBaTta CTOMHOCT, HaMareHa ¢ pa3xoauTe no npogaxba Ha AafeH akTuB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a ga onpefenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [pyXeCcTBOTO M34McnsiBa
OYakBaHUTE OGbAELLM Napu4HU MOTOUM 3a BCAKA euvHuLa, reHepupalia napuyHu notouu, u onpegens
NOAXOAALLNA ANCKOHTOB (hakTop C Len KankynumpaHe Ha HacTosiliata CTOMHOCT Ha Te3n Napu4Hu noTouum.
[aHHuTe, na3nonssaHu Npu TecTBaHeTO 3a obe3ueHka, ce Oa3upar Ha nocnegHust ogobpeH GoakeT Ha
OpyXecTBOTO, KOpUrnpaH npym HEOOXOAMMOCT C Lien enMMrHuMpaHe Ha edekTa oT ObaeLun peopraHusanmm
W 3HaunTenH NogobpeHns Ha akTueK. IMCKOHTOBUTE (DaKTOPM Ce ONpeaensT 3a BCsika OTAeNnHa egMHuua,
reHepupalia napm4yHm nortoumn, n oTpasdaBaTt CbOTBETHUA UM PUCKOB I'IpO(bI/IJ'I, oueHeH OT PbKOBOACTBOTO
Ha [pyxecTBOTO.

3arybute oT obesueHka Ha eguHWUa, reHepupalla napuyHu noTouM, ce NocoyBaT B HamareHue Ha
OanaHcoBaTa CyMa Ha aKTtuButTe OT Ta3un eaumHuua. 3a BCUYKM aKTUBU Ha ,D,py)l(eCTBOTO PBKOBOOCTBOTO
npeLeHsiBa NocneaBallo Aanu CbLeCcTByBaT MHOMKALMM 3@ TOBA, Ye 3arybarta oT o6esLeHkKa, npusHaTa B
npeaxodHn roavHW, MOXe Beye da He CbluecTByBa WM ga e HamaneHa. O6esueHka, npusHata B
npeaxodeH nepuop, ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTta, reHepupatla
napuyHK NoToum, HagBuLWaBa HeillHaTa GanaHcoBa CTOMHOCT.

4.15. ®UHAHCOBMU UHCTPYMEHTHU
4.15.1. Npu3HaBaHe 1 oTNUCBaHe

®rHaHCOBWTE aKTMBM U (PMHAHCOBMTE MacuBU Ce Mpu3HaBaT, korato [pyxecTBOTO CTaHe cTpaHa Mo
[OrOBOPHUTE YCIOBUSI Ha (PUHAHCOBUSI UHCTPYMEHT.

duHaHCOBWTE aKTUBK Ce OTNUCBAT, KOraTo OrOBOPHUTE NpaBa BbpXy NapuU4HUTE NOTOLM OT PMHAHCOBUS
aKTUB U3TUYaT UMK KOraTo PMHAHCOBUSAT aKTVB U MO CbLLECTBO BCUYKM PUCKOBE M U3roam ce NpexBbprsT.



duHaHCcOBUTE NacmMBu cCe OTNMUCBAT, KoraTo 3aAb/PKEHMETO, MOCOYEHO B gorosopa, € U3NbJIHEeHO, €
OTMEHEHO NN CPOKBbT MY € U3TEKDbII.

4.15.2. Knacudukauma n nb.pBoHayanHo oueHsiBaHe Ha (hMHaAHCOBU aKTUBU

IMbpBOHAYaNHO MHaHCOBUTE aKTUBU Ce OTYUTaT MO cnpaBeasinBa CTOMHOCT, KOpUrnpaHa ¢ pa3xoguTte no
cAaernkarta, C W3KNOYeHWe Ha (DUHAHCOBWUTE akTUBM MO CnpaBeasiMBa CTOWHOCT Mpe3 nedvanbara wunm
3arybata ” TbproBCKATE B3eMaHWsl, KOUTO He CbAbpXaT CbLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHavanHaTa oueHka Ha (PUHAHCOBWUTE aKTMBM MO CrnpaBefnMBa CTOWHOCT npe3 neyanbaTta wvnu
3arybata He ce Kopurmpa C pasxoguTe Mo caenkata, KOUTO Ce OoTyuTaT KaTo TeKyluM pasxoau.
MbpBOHa4YanHaTa OUEHKa Ha TbProBCKATE B3EMaHMWsl, KOUTO He CbabpXKaT CbllecTBeH (OUHAHCOB
KOMMOHEHT NpeAcTaBnsBa LueHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HayMHa Ha nocneaBallo OT4YMTaHe, d)I/IHaHCOBMTe aKTnBu ce KJ'IaCI/ICbMLI,I/IpaT B €QHa OoT
crnegHunTe KaTeropuun:

e  [ObLITOBM UHCTPYMEHTU MO amMOpTM3NpaHa CTOMHOCT;

e (hMHAHCOBM aKTUBW NO CnNpaBeAnMBa CTOMHOCT Npe3 nevanbata unu 3arybara;

e (UHAHCOBM aKTMBM NO CchnpaBegnMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [oxoa ¢ wmnu 6e3
peKJ'IaCI/Iq.)I/IKaLI,I/IFl B ne4yan6ara unu 3ary6aTa B 3aBUCUMOCT Oanuv ca ObJroBn Ui KanmntanoBu
WHCTPYMEHTM.

Knacudukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha criegHuTe OBe YCroBUs:

e Ou3Hec MogenbT Ha ,D,py)KeCTBOTO 3a ynpasJjieHne Ha (bI/IHaHCOBVITe aKTuBU;
®  XapaKTepuUCTukmtTe Ha AoroBopHuUTe napun4Hn notoun Ha (*)VIHaHCOBVIFI aKTUuB.

Bcuukm npuxogm m pasxoau, CBbp3aHM C (PUHAHCOBUTE aKTMBWM, KOMTO cCa Mpu3HaTK B nevyanbarta wu
3arybarta, ce BkMo4yBaT BbB (PUHAHCOBM pa3xoaun, (PUHAHCOBM NPUXOAM C U3KNoYeHne Ha obesLieHkaTa Ha
TbProBCKMTE B3EMaHUs, KOSITO Ce NpeacTaBa Ha pen ApyrM pa3xoaum B oTyeTa 3a nevyanbaTa unu 3arybata
n opyrus BceobxeaTeH 4OX0a.

4.15.3. NMocneaBalyo oueHssABaHe Ha (hMHAHCOBUTE aKTUBMU
®PrHAHCOBM aKTMBU NO aMoOpTU3MpaHa CTOMHOCT

drHaHCOBUTE aKTUBWU Ce oueHaBaT no amMmopTun3npaHa CTOWHOCT, aKO aKTMBUTE W3NbIIHABAT CregHuTe
KpUTepmn n He ca onpegeneHn 3a oueHAaBaHe no cnpaseaninea CTOWHOCT npes nevyanbara u 3ary6aTa:

e [PYXeCTBOTO YMNpaBnsiBa akTUBUTE B paMKuTe Ha Ou3HeC Mopen, YvsATo uen e [a ObpXu
hvHaHCOBWTE aKTUBM 1 Aa cbbupa TEXHUTE AOrOBOPHU MAapUYHU NOTOLWY;

e CbIMacCHO JOrOBOPHUTE YCINOBUSI HA (PMHAHCOBMUS aKTUB Ha KOHKPETHWU AaTW Bb3HMKBAT NapuyHu
noTOLM, KOUTO Ca eAMHCTBEHO NNallaHusl Mo rnaBHMLA U NMXBa BbPXY HemoraceHata cyma Ha
rmaBHuLaTa.

Tasu kaTeropuvsi BkItouBa HeAepUBaTUBHWU (DUHAHCOBW akTUBU KaTO 3aeMMW U B3eMaHUsl C oMKCUpaHK Unu
onpeaenvmMu nrallaHns, KOMTo He ce KOTMpaT Ha akTMBEH nasap. Crep NbpBOHAYaNHOTO NpPU3HaBaHe Te
ce OLeHsIBaT Mo aMopTU3MpaHa CTOMHOCT C U3Nos3BaHe Ha MeTofa Ha edpekTMBHaTa nmxea. [IMCKOHTUpaHe
He ce M3BbPLUBA, KOraTo ePeKTbT OT HEero e HecbLlecTBeH. [IpyXecTBOTO knacuduumnpa B Tasu kateropus
napuTe U NapuMyHMTE eKBMBaNeHTU, MpeaoCTaBeHn 3aeMn, TbProBCKUTE U ApYrMTe B3eMaHus.

Mocrnedgalla oueHka Ce W3BbPLUBA 3aAbIMHKUTENHO KbM AataTta Ha CbCTaBsAHE Ha MEXAMHHUTE U
roguwHNTe UHAHCOBY OTYEeTU Ha 6a3a nasapHM KOTUPOBKM

Tbprosckun B3emaHusi

T'prOBCKI/ITe B3eMaHunA ca CyMu, ObJDKMMU OT KIMMEeHTU 3a npoaadeHn CTOKU unun ycnyru, n3BbplLieHn B
obuyanHns xond Ha cTtonaHckaTa gelHocT. OBGMKHOBEHO Te ce AbikaT 3a ypexnaHe B KpaTbK CPOK U
cnepoBaTersiHo ca KﬂaCM(bI/IU,I/IpaHVI KaToO TEeKyLUW. prFOBCKMTe B3eMaHun4a ce nNpu3HaBaTt NbpBOHaA4YasriHO B
pasMep Ha 663yCJ'IOBHOTO Bb3HarpaxgeHme, OCBeH aKO CbAabpXaT 3Ha4YnTeJslHW KOMMOHEeHTU Ha
CbMHaHCVIpaHe. ,D,py)KeCTBOTO OBbPXN TbProBCKNTE B3eMaHUA C Len 0b6|/|paHe Ha OOroBopHUTE Napu4yHun
noToun n cnegoBaTtesiHoO ' oueHABa no aMmopTuanpaHa CTOWHOCT, KaTo 13Mnosi3aBa Metoaa Ha e(beKTI/IBHaTa
nxBea. lD,I/ICKOHTVIpaHe HEe Ce n3BbpLUBa, Korato e(beKTbT OT HEro € HeCbLlEeCTBEH.



PuHaHCOBU aKTUBU NO cnpaBseagnunBa CTOMHOCT npes3 gpyr BceobGxBaTeH goxoa

LpyXecTBOTO OTYMTa PUHAHCOBUTE aKTUBM MO crpaBeafimBa CTOMHOCT B ApYyr BceobxBaTeH A0X04, ako
aKTMBWUTE OTrOBapsAT Ha CreaHUTE YCIOoBUS:

e [lpyxecTBOTO yrpaBnsiBa akTUBUTE B paMKUTE Ha BU3Hec Moden, YNSTO Len e Aa ObpXu
hvHaHCOBMTE aKTUBK, 3a Aa cbbupa JOrOBOPHU NapuUYHK NOTOUM M Aa M Npoaaea; u

e CbrnacHo A0roBOpHUTE YCrOBUS HA (DMHAHCOBUS aKTMB Ha KOHKPETHU AaTu Bb3HMKBAT NapuyHm
MOTOLN, KOUTO Ca eAUHCTBEHO NNallaHUs Ha rMaBHULA U NNXBM BbPXY HernoraceHata cyma Ha
rmaBHuMLUaTa.
®PuHaHCOBM aKTMBK MO CnpaBeannBa CTOMHOCT Npes Apyr BceobxBaTeH A0XOA BKOYBAT:

e KanutanoBu LEHHM KHWKA, KOUTO He ca AbpXKaHu 3a TbpryBaHe U KOUTO OPY>KECTBOTO HEOTMEHUMO
e 1u3bpano npu NbpBOHAaYanHo NpusHaBaHe, Aa NpusHae B Tasn KaTeropusi.
ToBa ca cTpaTernyecky MHBeCTULMM 1 [py>KeCTBOTO cunTa Tasu knacudmrkaums 3a no-penesaHTHa.

®drHaHCOBM aKTUBU NO crpaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH aoxon
OpyxecTBOTO OTYMTa (PUHAHCOBUTE aKTUBM MO CripaBeanimBa CTOMHOCT B ApYyr BceobxBaTeH A0XOA, ako
aKTUBUTE OTroBapsAT Ha CiefHNTe YCNoBUS:

o [Ipy>XeCTBOTO yNpaBrsiBa akTUBUTE B paMknTe Ha BusHec mogen, YviaTo uen e Aa Abpxu
dmHaHCcoBMTE aKTUBK, 3a Aa CbOMpPa 4OrOBOPHM NapuyHM NOTOUM U Aa r NpoaaBsa; v

e CbrnacHo AOroBOpHUTE YCNoBUS Ha (OMHAHCOBMSA aKTMB Ha KOHKPETHM 4aTu Bb3HWKBAT NapuyHM
MoTOLM, KOUTO Ca eQMHCTBEHO NallaHus Ha rmaBHMLA U NIMXBM BbPXY HenoraceHata cyma Ha
rmaBHuLaTa.
®rHaHCOBM aKTUBKM MO CripaBedfBa CTOWHOCT Npe3 Apyr BceobxBaTeH 40X04 BKIOYBAT:

e KanutanoBu LEeHHW KHWKa, KOUTO HE Ca AbpPXXaHW 32 TbpryBaHe v KOUTO APY>KeCTBOTO
HeoTMeHNMO e 13bparno Npu NbpPBOHaYanHo NpM3HaBaHe, Aa NpU3Hae B Tasu KaTeropus.
ToBa ca cTpaTernyeckn nHeecTuumun 1 pyecTBoTO cunTa Tasu knacudmkauusi 3a no-penesaHTHa.

4.15.4. O6e3ueHKa Ha (oHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cernacHo MCOO 9 nanonasat nHdopmaums, opmeHTupaHa kbM 6baeLLeTo,
3a [ja NPU3HasiT o4YaKkBaHUTE KPeaAUTHU 3arybm — MoaensT 3a ,04akBaHUTE KpeauTHU 3aryoun®.

MHCTpyMeHTUTEe, KOUTO nonagaT B obxeaTa Ha HOBMTE W3WUCKBAHMUS, BKIHOYBAT 3aeMu U OPYrM Obirosu
hMHaHCOBM aKTUBU, OLIEHSIBAHU NO aMOPTMU3NpaHa CTOMHOCT, TbPrOBCKM B3eMaHWs1, B3EMaHUS OT CBbP3aHu
niua.

an3HaBaHeTO Ha KpeauTHu 3ary6m BeYe He 3aBWCKU OT HACTbMBAHETO Ha CcbOUTHE C KpeauTHa 3ary6a.
BmecTo TOBa lD,py)l(eCTBOTO pasrmexaa no-wnpokK Ccnektbp OT MHq)OpMaLlVIFI npwn oueHKaTa Ha KpeauTHusA
PUCK N OLUEeHABaAHETO Ha O4YakKBaHUTE KpeauTHU 3ary6m, BKIIOUMTENTHO MUHAaNM CbbuTuS, TEKyLN yCroBu4,
pa3yMHn 1 nogabpxawim NnporH03un, KOUTO BIUAAT BbpXYy OYakBaHaTa Cb6VIpaeMOCT Ha 6boewmnTe napnyHn
noToun Ha MHCTPYMEHTa.

I'Ipm npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npaBu pasrpaHnvyeHmne mexay:

e  (MHAHCOBU WHCTPYMEHTU, YNETO KPEOUTHOTO KayecTBO He Ce € BOLWMWMO 3HAYUTENHO ChpsiMO
MOMEHTa Ha MbPBOHAYanHOTO NPU3HaBaHe U NMaT HUCBK KpeauteH puck (Pasa 1) n

e  (VMHAHCOBU WHCTPYMEHTU, YNETO KPEOUTHOTO KA4yeCTBO Ce € BIIOWWUIIO 3HAYUTESNHO CMnpsSMO
MOMEHTa Ha MbPBOHAYaNHOTO NpU3HaBaHe UMK Ha KOUTO KPeaUTHUS PUCK He e HUCBK (Dasa 2)

e ,®a3za 3" o6xBalla pUHAHCOBMK aKTUBM, KOUTO MMAT OOEKTMBHM OoKa3aTencTBa 3a 06e3LeHKa KbM
oTYyeTHaTa faTta. HuUTo eamH OT uHaHcoBMTE akTMBM Ha [pyKecTBOTO He nonaja B Tasu
KaTeropus.

12-meceyHn oyakBaHU KpeauTHU 3arybn ce nprM3HaBaT 3a NbpBaTa KaTeropusi, JOKaTo O4akBaHUTe 3arybum
3a Lienunsa cpok Ha (OMHaAHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a BTopaTa kateropusi. O4akBaHUTe KpeauTHU
3arybu ce onpegenaT Kato pasnukata Mexgy BCUYKM OOrOBOPHM MapU4HM NMOTOLM, KOMTO Ce ObJKaT Ha
[py>xeCTBOTO 1 NapuU4HMUTE NOTOLU, KOUTO TS AEACTBUTENHO O4YaKBa Aa nony4u (,napuyeH Hegoctur®). Tasm
pasnuka e AUCKOHTUpaHa Mo NbpBOHaYanHUs ePeKkTUBEH NUXBEH MPOLEHT (MNKU C KopUrmpaHus cnpsmo
KpeanTta edheKkTUBEH NNXBEH MPOLEHT).



M3uncnasaHeTo Ha oYakBaHUTe KpeanTHu 3ary6|/| ce onpenensa Ha 0asaTa Ha BEPOATHOCTHO npeTerneHara
I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha KpeauntHute 3ary6|/| npes3 o4akBaHMA CPOK Ha d)VIHaHCOBVITe MHCTPYMEHTW.

TbproBcku u Apyru B3emaHusi, akTUBU Mo 4OrOBOP M B3eMaHUSA MO JIN3UHIOBU AOTOBOPU

,D,py)KECTBOTO Mn3norfidea onpocTteH noaxoa npu oT4NTaHeTo Ha TbProBCKUTE U APYrn B3EeMaHUA, KakKTo U Ha
akTnBuTe No OoroBop v npu3Haea 3ary6a oT obe3LeHKa KaTo O4YaKBaHU KpeauTHn 3ary6V| 3a uenua Cpok.
Te npencrtaBnAaBat O4YakKBaHUAT HeOOCTUr B OOroBOpHUTE MapuyHM MnoTouun, Kato ce umMma npensuvg
BBb3MOXHOCTTA 3a HEUIMNbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (*)VIHaHCOBVIFI MHCTPYMEHT.

®duHaHCOBM aKTUBU, OTYMTAHU MO CrpaBeanMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4oxon
[pyXecTBOTO Npu3HaBa o4akBaHUTE 12-MeCceYHU KpeaWUTHWU 3aryou 3a (pMHaAHCOBW akTUBMK, OTYMTAHMU NO
cnpaBennMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0XOA. [pyXeCcTBOTO aHanvaupa KpeauTHUS pUCK Ha
WHCTPYMEHTa KbM Kpasi Ha OTYETHWUSI MEPUOS M NMPU HaNU4Me Ha MHOUKaLMK 3a HEFOBOTO YBENUYEHME ce
HauuMcnsiBaT OMaKkBaHW KpeauTHU 3aryou.

B ponbnHeHue, [pyxecTBOTO pasrnexga v ApyrM MokasaTenu kato HebGnaronpusTHU MNPOMEHU B
OENHOCTTa, MKOHOMUYECKU U OUHAHCOBW YCIOBUSI, KOUTO MOraT Aa 3acerHaT cnocoGHOCTTa Ha n3gaTtens
Ha KanuTanoBWsI MHCTPYMEHT Aa M3NbJHM 3aObIPKEHMSATA CM MO AbJira UMM HeodakBaHW MPOMEHU B
onepaTMBHUTE pe3ynTaTh Ha EMUTEHTA.

AKO HSIKOW OT Te3un nokasaTenun Boau 40 3HAYMTENHO YBENNYEHUE Ha KPEeOAUTHNUS PUCK HA UHCTPYMEHTUTE,
[pyXecTBOTO Npu3HaBa 3a Te3N UHCTPYMEHTU UM TO3M KIac UHCTPYMEHTU OYaKBaHW KpeauTHW 3arybu 3a
Lienns Cpok Ha MHCTPYMEHTA.

3HauuTenHo yBeniM4yeHne Ha KpeauTHUA pUCK

OvakBaHuTe KpeauTHW 3arybu ce mamepBaT KaTO KOPEKTMB, paBeH Ha 12-mMeCeYHV O4YaKBaHW KpeamTHU
3arybu 3a akTvBM BbB (pasa 1, nnm ovakBaHu KpeauTHU 3arybu 3a Lenusa Cpok Ha aktusa OT dasa 2 unu
dasza 3. AKTMBBT npemmnHaBa kbM dasa 2, Korato KPeAUTHUST My PUCK Ce e YBENUYMI 3Ha4MTenHo oT
nMbpBOHa4YanHoTo npusHasaHe. MC®O 9 He gedbuHMpa KakBO NpeacTaBnsBa 3Ha4YMTENHO yBeNnYeHne Ha
KpeauTHusa puck. Mpu oueHkata ganu KpeauTHUAT PUCK Ha OafdeH akTMB Ce € YBEeNnu4un 3HauuTersHo,
OpyxecTBoTo B3ema npedBug kavecTBeHaTa M KonuyecTBeHaTa pasyMHa M nogkpenswa 6Obgewia
MHopMaums.

4.15.5. Knacundukauma n oueHsaBaHe Ha (p)MHAaHCOBUTE NacUBMU

drHaHCOBUTE NAacuBK Ha ﬂpy)KeCTBOTO BKI1O4BaT NOJ1y4YeHU 3aeMu, 3abInkKeHnA no JIM3MHIrosmn OOroBopu,
TbProBCkn n Opyru (*)I/IHaHCOBVI 3aAblDKeHna N aepnBaTtmBHU (bVIHaHCOBI/I NHCTPYMEHTW.

drHaHCOBUTE MacuBK Ce OLEHsBAT NbpPBOHAYanHo Mo cnpasBeannea CTOMHOCT U, KbOETO € MPUIMOXUMO,
ce Kopurmpar no OTHOLLEHWE Ha pasxoauTe Mo caernkaTa, OCBeH ako [Ipy»KecTBOTO He e onpeaenuo AageH
(pMHaHCOB MacuB KaTo OLieHsIBaH No cripaBeanMBa CTOWHOCT nNpes nevan6ara u 3arybaTa.

drHaHCOBUTE NacuMBK Ce oLeHsBaT nocneneawo no amMmopTu3npaHa CTOMHOCT, U3nonssanku MetTofa Ha
ereKTI/IBHaTa nnxea, C U3KMNKYeHMe Ha gepuBaTtuBu U (*)I/IHaHCOBVI nacuBu, KOUTO Ca onpepnereHn 3a
oueHsABaHe No cnpaBennmBea CTOWHOCT npes neyan6ara wunm 3ary6aTa (C N3KNn4YeHne Ha gepmBaTtuBHA
CbVIHaHCOBVI MHCTPYMEHTU, KOUTO Ca onpeneneHn n eq)eKTVIBHVI KaTo Xeaxupawy VIHCprMeHT).

Bcuukn pasxoan CBbp3aHM C NIUXBU U, ako € MPUIIOXMMO, NMPOMEHW B chpaBedsiMBaTa CTOWHOCT Ha
MHCTPYMEHTA, KOMUTO Ce oTYMTaT B Nnevanbata unu sary6ara, ce BKIoYBaT BbB (pMHAHCOBUTE pasxoau Uim
dhmHaHcoBMTE NpUxoau.

4.16. [JaHbuu BbpXy goxoaa

Pa3xoguTe 3a gaHbun, NnpudHaty B nedanbarta unuv 3arybaTa, BKOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLLN
OaHbLM, KOUTO HE ca NpPU3HaTK B ApYyrus BCeobXxBaTeH 4OX04 UMK OUPEKTHO B COOCTBEHUS kKanuTarl.

TekyuTe gaHblLM U Takcu BKNIOYBAT Pa3xof 3a AaHbK Mo 3akoHa 3a KopnopaTUBHO NOAOXOAHO
obnaraHe u gbpXXaBHM Takcu No 3akoHa 3a xasapra.

3a usgaBaHe M nogobpXKaHe Ha NULEH3 3a OHMavH 3anaraHusi ce cbbvpa OBYKOMIMOHEHTHA ObpXKaBHa
Takca, CbCTOosILLa ce OT efHOKpaTHa Takca B pa3mep Ha 400 xun. nB. (8o kpad Ha 2023 r.- 100 xun. nB.) n
NpoMeHNnBa YacT B pa3mep Ha 20 Ha CTO BbpXy pasnukata Mexay CTOMHOCTTa Ha MonyyYeHuTe 3anosun



N nannateHnte nedvanoéu. ﬂ,py)KeCTBOTO Hayvyuncndaea M BHacAd NMpomMeHIiMBata KOMIMOHEHTa Ha AbpXKaBHa
TaKkCa B Kpas Ha BCEKM MeCeYeH nepuoa.

TeKyu.u/lTe OaHbYHU aKTUBWU W/ nacuewm npencrtaBnAaBat Te€3n 3aAbJDKEeHUA KbM UM B3€MaHUA OT
AaHBbYHUTE MHCTUTYUWNN, OTHaACALLM Ce 3a TEKYLLN U1 npeaxoaHn oT4eTHU nepmnoaun, KOMTo He Ca nnaTteHun
KbM daTtaTta Ha CbVIHaHCOBVIﬂ OTYHeT. TeKyLU,VIFlT OaHbK € ObJDKUM BbpXY obnaraemunsi goxopn, KOWTO ce
pasnnyaBa OT nevyan6arta nnm 3ary6aTa BbB (bVIHaHCOBVITe otyeTu. M3uncnasaHeTo Ha TEKYyWNA OaHbK €
633VIpaH Ha AaHbYHUTE CTaBKM N Ha aHb4YHUTE 3aKOHWN, KOUTO Ca B CUJ1a KbM Kpad Ha OTYETHUA nepuoa.

OTCpOLIeHVITe OaHbUM Ce usdncnaesat no nacuMBHMA MeTOO 3a BCUYKM BPEMEeHHWU passiMku Mexay
OanaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacMBUTE U TAXHATa AaHb4yHa OCHOBA. OTcpoqu OaHbK He ce
npegBmXxaa npuv NnbpBoHa4YariHOTO Npu3HaBaHe Ha akTUB UK NacuB, OCBEH akKOo CbOTBETHATA TPaH3aKUUuA
He 3acsra gaHb4yHaTa UM cyeToBodHaTa nevanoba.

OTCpOLIeHMTe AJaHb4YHUN aKTUBU U MacnuBn He ce OUCKOHTUpaAarT. |_|pI/1 TAXHOTO U3YUCIEHUE Ce n3non3sart
OaHbYHM CTaBKM, KOUTO Ce OYakBa ga obaar NpUIoXnMn 3a nepmnoaa Ha peannsaundata um, npum ycnosme
Ye Te Ca BJie3lfim B cunna nnu e CUrypHo, 4e e Blie3HaT B Cu1J1a, KbM Kpada Ha OTYETHUA nepuoa.

OTCpO‘-IeHVITe AaHb4YHU NacuBu ce Npmu3HaeaT B MbJiIE€H pa3Mep.

OTCpO‘-IeHVI AdaHb4HU akKTUBU Ce NpuU3HaBaT, CaMO akKo CblLlEeCTByBa BEPOATHOCT Te Aa oboaT YCBOEHMU 4pe3
6baewwm obnaraemm goxogn. OTHOCHO npeueHKaTa Ha pbKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HUKBaHE Ha
O6baewm obnaraemn goxoau, Ype3 KOUTO Aa Cce YCBOAT OTCpO4YE€HN AaHDBYHN aKTUBMW.

OTCpOLIeHI/I OaHbYHU aKTUBU W NMacuMBM Ce KOMMNeHCupaTt, CcaMO Korato ,D,py)KeCTBOTO nMma npaso u”
HamMmepeHne ga KoOMneHcupa TekymnTe JaHb4YHN akTUBU N nacuemn OT CbllaTa AaHb4yHA MHCTUTYLUUA.

[MpomsHaTa B OTCPOYEHWUTE OaHbYHM aKTUBM UMW MacuMBWU Ce NpU3HaBa KaToO KOMMOHEHT OT AaHbYHUS
npuxoA unu pasxop B nedyanbata unu 3arybata, OCBEH ako Te He ca CBbp3BaHW C NO3ULUW, NPU3HATU B
Apyrus BceobxsaTeH [0OXOA (Hanp. npeoueHKka Ha 3eMs) U QUPEKTHO B COBCTBEHMS KanuTan, Npu KOeTo
CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrusa BceobxBaTeH AOXOA U B COBCTBEHMSA kanuTarn.

4.17. T[lapu v napuy4HN eKBUBareHTn

I'IapvlTe N napnyHnTEe eKBMBaneHTn ce CbCTOAT OT HAalIM4YHUTE Napu B 6p0|7|, napu4Hu cpeactTea no ©aHKoBM
CMETKMN, 6e3CpO‘-IHVI 4enosnTtn 1 genosntn 0o 3 meceua, KpaTKOCPO4YHN N BUCOKOJTMKBNAHN NHBECTULINN,
KOUTO Ca J1necHo o6pbu.|,a|v|e B KOHKPETHU NapuyHn CyMn U CbabpXaT HEe3HaYnTeleH PpUCK OT nNnpomMsdaHa B
CTOMHOCTTa CMW. lD,py)KeCTBOTO OoT4ynTa N NapunvyHM HaJIM4YHOCTU MO CMETKU B MJ1aTeXHU onepatopu, 4pes
KOUTO Ce OCbLUEeCTBABAT YacCT OT TpaH3aKUuuuTe no geno3npaHe u terneHe Ha cpencrtsa OT KINNMEeHTUTE BbB
Bpb3Ka C HanpaBeHUTe 3a5io3n N n3nnaTteHnTe neyanow.

418. CobGcTBeH KanuTan, pe3epBu U NnawaHusa Ha AUBUAEHTH
OcCHOBHUMAT KanuTan Ha [pyXecTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT Ha EMUTUPAHUTE akLWU.

PesepBute Ha [pyxecTBOTO ca hopMMpaHn No pefa Ha OeCTBALLOTO ThProBCKO 3aKOHOAATESNICTBO U ca
hbopmMUpaHn OT OTYUCIIEHUS Ha Hepa3npeaeneHuTe nevyanou Ha [pyXecTBoTo.

Hepa3npe,u,eneHaTa neyan6a Bkno4Ba TeKywuma q)I/IHaHCOB pe3yntatr uU HaTpynaHute neyanou u
HEMNMoOKpUTn 3ary6V| OT MUHa”Nu roanHun.

3agbkeHusTa 3a nnaiwlaHe Ha AMBUOEHTU Ha CbOPYXHULUNTE Ca BKIKOYEHU Ha pen »3a0bIDKEHNST KbM
CBbp3aHu nmua” B oT4yeTa 3a (bI/IHaHCOBOTO CbCTOAHME, KOrato AaumBMAOEHTUTEe Cca op,o6peH|/| 3a
pasnpeaeneHne ot obuwoTo c1>6paHMe Ha CbAPYXHUUUTE Npean Kpad Ha OTYETHUA nepuoa.

Pe3epBV|Te Ha ,D,py)KeCTBOTO BKIMHOYBAT 3aKOHOBU pe3epBU.

Bcuukn TpaHsakumm cbc cobetBeHuuMTe Ha [pyKecTBOTO ca MpeAcTaBeHVM OTAenHO B oTdyeTa 3a
npoMeHuTe B COBCTBEHMUS KanuTan.

4.19. [leHCUMOHHM M KPaTKOCPOUYHU Bb3HarpaxaeHus Ha nepcoHana

,D,py)KeCTBOTO OTUHUTA KPATKOCPOYHU 3aAbJ/KEeHUA NOo KOMMNeHCUpyemMmm OTNYyCKW, Bb3HUKHANKM nopaau
Hensnon3eaH nnateH rogauileH OoTnycK B CliydYanTe, B KOUTO Ce o4YakBa TOoM ga 6'bp,aT nonseaH B paMKuTe
Ha 12 meceua crnepg gatarta Ha OTYETHUS nepwuona, npes KONTO HaeTuTe nmua ca NosoXxunm TpyAaa, CBbp3aH



C Te3un oTnycku. KpaTkocpoyHuUTe 3aAbIKeHVsl KbM NepcoHarna BKIYBAT HagHWUUM, 3annaTtu 1 coumantm
OCUTYpPOBKM.

CwrnacHo nsucksaHusita Ha Kogekca Ha Tpyaa, Npu npekpaTsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME, crieq
KaTo CnyXuTenaT e npugobun MpaBO Ha MEHCUS 3a OCUIYpPUTENEeH CTaX M Bb3pacT, [pyXKecTBoTo e
3ag0bimKeHo Aa My m3nnatu obeslleTeHne B pa3mep A0 WecT 6pyTHM paboTHM 3annatu. [pyxecTBoTo e
HauYMCNUNO NpaBHO 3agblhKeHne 3a usnnawlaHe Ha obesLleTeHnss Ha HaeTuTe nuua Npy NEHCUOHUPaHE B
CbOTBETCTBME C n3unckeaHmsaTa Ha MCC 19 ,[Joxoam Ha HaeTu nuua” Ha 6a3a Ha NPOrHo3MpaHu NnaLlaHus
3a criegBaluuTe neT roavHN, OUCKOHTUPAHM KbM HACTOALMA MOMEHT C OAbNTOCPOYEH MNMXBEH MPOLIEHT Ha
©e3pnCKOBU LIEHHWN KHWXKA.

OpyxecTBOTO He e pa3paboTBano v He Npunara NNaHoBe 3a Bb3HarpaxaeHus Ha Cryxutenute cnep
HarnyckaHe.

4.20. [MpoBuU3MK, yCNNOBHMU NaCMBU U YCITOBHU aKTUBMU

lMpoBun3unTe ce NnpusHaBaT, KOraTo UMa BEPOATHOCT CerallHu 3agb/PKEHMS B pe3ynTaTt OT MUHarno cbouTtune
Oa gosear [0 U3X0AsLL, NMOTOK Ha pecypcu oT [pyecTBOTO U MOXxe Aa 6bae HanpaBeHa HageXaHa oLeHKa
Ha cymaTa Ha 3agblhkeHneTo. Bb3MOXHO e cpoYHOCTTa uUnu cymarta Ha U3xogdawmsa napuyeH noTok Aa e
HecurypHa. CeraliHo 3agbIPKeHMe ce Nopaxaa oT HaNMYNeTo Ha NPaBHO UMW KOHCTPYKTUBHO 3abiKeHNe
BCNeACTBME HA MUHANM CbOUTUSA, HAaNpUMep rapaHuun, NpaBHM CMOpPoBe MM obpemMeHsaBaLLM JOroBOPU.
MpoBM3unTe 3a NpecTpyKkTypupaHe ce npu3HaBaT CamoO ako e paspaboTeH M npunoxeH noapobeH
dopmarneH nnaH 3a NPecTpykTypupaHe Nnm pbKOBOACTBOTO € 06ABMNO OCHOBHUTE MOMEHTM Ha NnaHa 3a
NpecTpyKkTypupaHe npea Tesn, kouto 6muxa 6unu 3acerHanu. MNpoeu3un 3a 6baeLm 3arybu oT genHocTTa
He ce npu3Hagar.

CymaTta, KoSiITO ce Mpu3HaBa KaTo MpOBU3WSA, Ce M3uucnaBa Ha Gasa Haii-HagexaHaTa oueHka Ha
pasxoauTte, HeoGXoAMMM 3a ypeXxaaHe Ha ceralHo 3aabibKeHne KbM Kpasi Ha OTYeTHUSI Nepuop, KaTo ce
B3eMaT B NpedBua PUCKOBETE M HECUIYpPHOCTTa, CBbp3aHM CbC CerawHoTo 3agbibkeHune. KoraTo
cbllecTByBaT peavua noaobHW 3agbiDKeHUsi, BeposiTHaTa Heob6XoOMMOCT OT M3XoAsll MOTOK 3a
noracsiBaHe Ha 3adbJDKEHVMETO Ce Oonpefesisi, KaTo ce OT4YeTe rpynata Ha 3agbiPKeHUsTa KaTo Lsno.
MpoBK3nUUTE Ce AMCKOHTUpAT, KoraTo edekTbT OT BPeMEBWUTE pasfiMKM B CTOMHOCTTa Ha napute e
3HaYMTENEH.

O6esLweTeHnst OT TPETK N1La BbB Bpb3ka C JAAEHO 3aabiKeHMe, 3a KouTo [Ipy>XeCTBOTO € CuUrypHa, ye
e nony4yuy, ce npmu3HaBaT KaTo OTAENIeH aKTUuB. To3u akTMB MOXe U Aa He HagBullaBa CTOWHOCTTa Ha
CbOTBETHaTa NpoBU3NA.

MpoBuannTe ce npepasrnexaart KbM Kpasi Ha BCEKM OTYETEH Nepuog U CTOMHOCTTa MM Ce Kopurupa, 3a aa
ce OTpasn Han-gobpaTa NpMbnuanTenHa oueHka.

B cnyyYyauTte, B KOUTO Ce cyuUTa, Ye e Maliko BepPOATHO Aa Bb3HUKHE M3XoadAl, NOTOK Ha MKOHOMUYECKU
pecypcun B pe3yntaTt Ha TEeKyLWO 3aabliKeHune, nacmB He ce npusHaea. YcnoBHUTE nacmeu crieaBa ga ce
oueHdaBaT nocnefeawo No no-BuMcokata CTOMHOCT Mexay onucaHaTta no-rope cpaBHMMa MNpoBU3NA U
MbpBOHaA4YalriHO NpuM3HaTaTta Cyma, HamMmalrieHa C HaTpynaHata aMopTusauus.

BeposiTHM BXOASLLUM MOTOUM Ha MKOHOMWYECKU MON3W, KOUTO BCE OLle He OTrOBapsAT Ha KputepuuTe 3a
npu3HaBaHe Ha aKTuB, Ce CMATAT 3a YCINOBHM akTUBW. Te ca OnucaHun 3aefiHoO C YCIOBHUTE 3a4bIDKEHUSA Ha
OpyxecTBOTO.

4.21. 3HauyvMMu nNpeLeHKM Ha PbLKOBOACTBOTO NMpPM NpunaraHe Ha c4eToBoAHaTa NosMTuKa

3HaunmmTe NPELIEHKM HA PHKOBOACTBOTO MPUW NMpUiaraHeTo Ha CHETOBOAHUTE MOMUTUKKN Ha [pyXeCcTBOTO,
KOMTO OKa3BaT HaM-CbLUECTBEHO BIUsIHME BbpPXY (PMHAHCOBUTE OTYETU, ca onucanu no-gony. OcHoBHUTE
N3TOYHULN HA HECUTYPHOCT NPV U3MON3BAHETO Ha NPUONM3UTENHUTE CHETOBOOHWU OLIEHKM Ca OnMucaHu B
nosicHeHue 4.22.

4.22. HecurypHoCT Ha C4eTOBOAHUTE NMPUOBITN3NTENHMN OLIEHKU

I'Ipw N3roTBAHETO Ha (bMHaHCOBI/IS'-I OTHET PBLKOBOACTBOTO MpaBu peauua npeannosioXXeHus, OLUEeHKN U
00nyCckaHnAa OTHOCHO Npn3HaBaHETO U OUeHABaHEeTO Ha akTuBU, Nacueun, Npnuxogn n pasxoaun.



HencteutenHute pe3yntati Mmorat ga ce pasfimyaBaTt OT NpeanosioxXeHndaTa, OUEeHKUTE U onyCKkaHudTa Ha
PBKOBOACTBOTO U B peaKu Ccltydam CbOTBETCTBAT HAMbJIHO HA NpeaBapuUTesiHO OUEHEHUTE pe3ynTaTu.

Mpun M3roTBAHETO Ha NpeaCTaBEHUS KOHCONUAUPAH MeXAMHEH (OMHAHCOB OTYET 3HAYMMUTE MPELEHKN Ha
PBKOBOACTBOTO NPV MpUMaraHeTo Ha CYETOBOAHWTE MONMUTMKU Ha [pynata u OCHOBHUTE U3TOYHMLM Ha
HECUIypHOCT Ha CYETOBOAHMTE NPUOMM3UTENHU OLEHKM HE Ce pasnuyaBaT OT Te3u, OMOBECTEHW B
roguwHua ouHaHcoB oTyeT Ha pynata kbm 31.12.2024 r.

MHdopMaLms OTHOCHO CbLUECTBEHUTE NPeanonoXeHUs, OLEHKM W [OMYCKaHWUsl, KOUTO oOKa3BaT Hal-
3HaUYNTENHO BNUSIHWE BbPXY MPU3HABaAHETO W OLIEHSIBAHETO Ha aKTWMBW, MacuBu, NMpuxoaum U pasxoan e
npencraBeHa no-4ony.

4.22.1.NMpusHaBaHe Ha npuxoauTe OT Xa3apTHa [OEWHOCT MNpPUM Hanuyme Ha MNPOMEHSIUBU
Bb3HarpaxaeHus

Mpuxooute OT Xa3apTHa AEMHOCT Ca CBbp3aHW MHOXECTBO KPeAWTHW Harpagu, OOHYCHU cxemMu u Opyru
BMOOBE CTUMYINN, KOUTO Ca HEM3MEHHA YacT OT XapakTepa Ha UrpuTe U CBbP3aHMTE C TAX NpPoAaxou Ha
OpyxecTtBoTo. OT pbKOBOACTBOTO Ha [py)XECTBOTO Ce M3UCKBA Aa U3BbLPLUM CBOSATa NMpeueHka OTHOCHO
TOBa Aanu 1 JOKONKO Te3n BOHYCHM CXeMM MPedocTaBsAT MaTepuarniu npaea Ha KIUEHTUTE, KOUTO Te He
6uxa nosny4nnu no Apyr HauMH U CbOTBETHO Aa ObpaT pasnpedeneHn KbM OTAENHO 3agbllKeHue 3a
N3NbIHEHKE.

4.22.2. \3amepBaHe Ha OYaKBaHUTe KpegUTHU 3aryou

KpeanTtHute 3arybu npegcraensasaT pasnvkarta Mexgy BCUYKM OOTOBOPHM MapWYHM NOTOUM, ObIMKUMU Ha
OpyXeCcTBOTO M BCUYKM NApUYHU NOTOLM, KOUTO [pyXeCcTBOTO o4akBa Aa nonydun. O4yakBaHUTE KpeguTHU
3arybu ca BEpOSITHOCTHO NpeTerfieHa oueHka Ha KpeauTHUTe 3arybu, KOMTO M3UCKBaT MpeLeHkaTa Ha
OpyxectBoto. OyakBaHMTe KpeauTHU 3arybu ca OMCKOHTMPaHW C MbpBOHAYanHUs eEeKTUBEH NUXBEH
MPOUEHT (UNU C KOpUrMpaHuWs ChpsMo KpeauTa edekTMBEeH nMXBEeH MNPOLEHT 3a 3akynewu wnu
MbpBOHAYanHoO cb3gageHn PUHaAHCOBM aKTUBM C KpeauTHa obesueHka).

4.22.3. O6e3ueHKa Ha HePpMHAHCOBU aKTUBMU

3a 3aryba oT obeslLeHKa ce npusHaBa cymarta, ¢ KoaTo HGanaHcoBaTa CTOMHOCT Ha JafeH aKTUB Unu
eJuHWLa, reHepupallia napyuyHy NoTouu, NpeBMLLIaBa Bb3CTaHOBUMATa MM CTOMHOCT, KOSITO € Mo-BucokaTta
OT crpaBeAnvBaTta CTOVMHOCT, HaMareHa ¢ pa3xoauTe no npogaxba Ha AafeH akTuB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a ga onpefenu cToMHoOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [pyXecTBOTO M34McCnsiBa
OYakBaHUTe ObAeln NapuvyHU NOTOLM 3a BCHAKA €4MHULA, reHepupalla NapuyHW noTouu, U onpeaens
noaxoOsLWmst AUCKOHTOB DaKTOp C Lien KankyrnMpaHe Ha HacToswaTta CTOMHOCT Ha Te3u Napu4Hu NoTouM.
Mpn un3uncnsBaHe Ha ovakBaHWTE ObOELUM MapPUYHW MOTOLM PBKOBOACTBOTO MpaBW MPELnoNioXeHUs
OTHOCHO ObaewmTe OpyTHM Nevyanbu. Te3an npegnonoXxeHuss ca CBbp3aHn ¢ Obaewm cvbutms un
obcTosTencTea. [lencTBUTENHUTE pe3ynTaT MoraTt a Ce pasnuyasar 1 4a HanoXaT 3HauYMTENTHU KOPEeKLnn
B aKTUBUTE Ha [pyXeCTBOTO Npe3 crnefpallarta oTyeTHa rogunHa.

B noseueto cny4yan npu onpenendaHeto Ha nNpUunoXuMmna OUCKOHTOB cbaKTop ce npaBun OLEeHKa Ha
noaxogdawnTe KopekumMn BbB BPb3Ka C Na3apHuA pUCK U puckoBute (*)aKTOpI/I, KOUTO Ca CI'IeLI,M(bVI‘-IHVI 3a
OoTAENTHUTE aKTUBW.

4.22.4. HecurypHoCT npu onpefensiHe Ha 3agbimkeHUsiTa Ha [py>XeCTBOTO 3a KOprnopaTuBeH AaHbK
M HECUTYPHU YCIOBHU AaHBb4YHU NacuBM

Mopagn HacTbnunn npomeHn npe3 2020 r. B MPUMAOKUMMOTO 3a XasapTHata AEeWHOCT [aHbuYHO
3aKOHOOATENCTBO, TO HE MOXe Ada Ce pasTbiikyBa egHo3HayHo. PbkoBogctBOoTO Ha [pyxecTBoToO €
HaNpaBWUIIO OLieHKa Aanuv € BEPOSATHO OAHBYHUAT OpraH ga NpUeMe HEeCcurypHo AaHbuyHO TpeTupaHe. B
cBosiTa OenHOCT [lpyXecTBOTO ce € Cbobpasuno C AaHbyHaTa MNpakTMka U BEPOATHOTO AaHbYHO
TpeTupaHeTo, W cregoBaTenHo obnaraemata nevanba (gaHbyHa 3aryba), OaHbYHUTE OCHOBM,
HEW3non3BaHNTe JaHbYHU 3aryou, HEN3NON3BaHUTE AaHBYHU KPeOUTU N JaHbYyHaTa CTaBka, CbOTBETCTBAT
Ha M3MOM3BaHOTO U OYaKBaHO TPeTMpaHe, KOeTo Lie Obae M3Non3BaHoO Npu AeknapvpaHe Ha gaHbuuTe
BbpXYy AoXoauTe.



5. bBa3sa 3a koHconugauus

CtpaHa Ha
Y PeAiB 30.06.2025 31.12.2024
Mme Ha abLepHOTO
. y4yactue y4yactue
npeanpusTue OcHoBHa genHoCT XUn. NnB. o/\ XWI. NB. o
(%) (%)
npegocTaBsiHe 3a NOM3BaHe
W oTAaBaHe noj Haew,
CuTwm MHTepakTnB cb3gaBaHe, mogmdumumpaHe Bbnrapus 14,260 100 12,660 100
EOO[ 1 paspaboTBaHe Ha HOBU
copTyepHU NpoayKTK 3a
OHMamnH urpm
Palmsbet Curacao By, ~CHMaWH KasvHo nnatopma o 693 100 693 100
1 CNOPTHY 3aro3un
TIB Consult Sociedad MNaTEXEH ONepaTon Ha
Anonima Cerrada (TIB ! parop Mepy 4,026 99 2,368 99
Consult S.A.C.) OHNawviH Ka3nHo nnatdopma
18,979 15,721
ObuepHoto apyxectBo CuTu Untepaktne EOO[ e BnucaHo B Tbproscku pernctbp Ha 09.02.2021 r. ¢
nMbpBOHavyaneH kanutan B pasmep Ha 8,910 xun. nB. Kbm 30.06.2025 r. perncrpmpaHuaT kanutan Ha
OpYXecTBOTO e B pa3mep Ha 14,260 xun. nB.., crieq BNMCaHO yBENuYeHne ¢ Len passuTne Ha HoBa AeNHOCT
Nno opraHusMpaHe Ha OHMaWH CTyAMO 3a Wu3NbyBaHe Ha UrpM Ha Xxueo. [enHoctta Ha CuTwu
UHTtepaktne EOO[ BkntoyBa ycnyru no npegoctaBsHe Ha OHManH CbAbpXKaHWe 3a Xa3apTHU canToBe.
Palmsbet Curacao B.V. e pernctpupaHo Ha 12.10.2022 r. B Kiopacao. [enHoctta Ha Palmsbet Curacao
B.V. e oHnanH ka3nHO nnatdopma 1 CrnopTHM 3arno3n 3a cTpaHuTe oT JlaTuHcka Amepuka. NMpes 2023 T.
ObLLUEPHOTO APYXKECTBO 3aro4yBa Aa U3BbpLUBaA AEWHOCT cried KaTto e nonyveH nuueHs. Npes 2024 r.
Palmsbet Curacao B.V. e npeotcTbnuno npaBata cu 3a opraHusvMpaHe Ha OHNnamHkasuHo B [lepy Ha
NoKanHoTO OblUepHO ApyXecTBO Ha koMnaHuata manka TIB Consult Sociedad Anonima Cerrada.
[pyXecTBOTO MpuTexaBa NULEH3 3a XasapTHa AEWHOCT Ha TepuTopusTa Ha JlatuHcka Amepuka, KOWTO
PbKOBOACTBOTO MflaHMpa Aa u3nonsea 3a Obaewm GusHec npoektu B pervoHa. Kbm 30.06.2025 r.
KanutanbT Ha ObLLEePHOTO APYXECTBO € B pa3Mep Ha 693 xun. n..
TIB Consult Sociedad Anonima Cerrada (TIB Consult S.A.C.) e pernctpupaHo Ha 12.01.2023 r. B Nepy ¢
ornen pasBuTME Ha OEMHOCTM, CBbP3aHW C OHMaWH 3anaraHus B Tasu cTpaHa. [pe3 oTyeTHus nepuvog
KanuTanbT Ha ObLUEPHOTO OPYXECTBO € yBenudeH ¢ owe 1,658 xun. nB. 3a nony4yaBaHe Ha NULEH3 U
paswupsiBaHe Ha genHocTTa B epy. PeructpupaHms kanutan Ha gblepHOTOo ApyxecTtso kbM 30.06.2025
r. e B pa3mep Ha 4,026 xun. ns.
6. HemartepuanHu akTueu
MpaBa Bbpxy Pa3xogu 3a
MNporpamHu UrpanHo npuaobusaHe
NnueHsn NPOAYKTU CbAbpPXKaHUE Ha HOMA Oo6uwo
XWUn. ne. XWUnN. nBe. XUnN. nB. XUN. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 aHyapu 2025 T. 1,064 215 15,170 - 16,449
Hoeonpnaobutn aktnem - - 1,935 1,165 3,100
TpaHcthepw - - - (700) (700)
Canpo kbm 30 oHKu 2025 T. 1,064 215 17,105 465 18,849
AmMopTusauus
Canpo kbM 1 sHyapu 2025 T. (304) (130) (3,730) - (4,164)
Hauncnexa amopTtusaums (92) (8) (868) - (968)



OTtnucana amopTm3auns - - - -

Canpo kbm 30 toHM 2025 T. (396) (138) (4,598) - (5,132)
BanaHcoBa cTtoMHOCT kbM 30 668 77 12,507 465 13,717
toHu 2025 r.
OcHoBHUTE HemaTepuarnHu akTuBM Ha [pynaTa npeacraBnsBaTt Ab/HKUMUTE U NNAaTEHW e4HOKPATHU Takecu
3a NMUEH3N Ha apyxecTtBaTta B [pynata no 3akoHa 3a xa3apTa, KOUTO Ce u3gaeaT 3a CPOK OT 5 roguHu,
N3KNIYNTENHUTE NpaBa 3a OHMarH pasnpocTpaHeHne Ha urpute Ha ['pynaTa, oHnarH urpanHa nnartgopma,
KaKTO M NULEH3M 3a NPON3BOACTBO, BHOC, pasnpoCTpaHeHNe 1 CEPBU3 Ha UrpanHo obopyaBaHe 3a CPOK OT
10 roguHwn.
Mpe3 otueTHUa nepuog Npynata nHesectmpa 1,165 xun. nNB. B AonbrHUTENHA pa3paboTka Ha copTyepHU
MOZYNN 3a NpefocTaBAHE Ha OHMaWH CbAbp)KaHWE, CBbP3aHO C AOMBbIHUTENHU YHKLUUOHANMHOCTA U
Nno3nLMOHMPaHEeTO Ha HOBM Nasapu. 3a nepuoaa ca BbBeAeHN HemaTepuanHm aktmem 3a 700 xun. ne
pynaTta He e 3anoxuna HemaTepuanHn akTuBM kaTo obe3nedeHns N0 CBOW 3a4bIDKEHMS.
7. UmMoTH, MaWwmMHU N CbOPBKEHUA U aKTUBU C NPaBo Ha Nnosi3BaHe
Mawwvnn  KomnioTpm Pasxoau AxTnBm c
O6opyaBaH 3a TpaHcnop
7] 7] CtonaHcku . npaBo Ha O6wo
e M TpavHun npupoodu- THU
cbopbXe nepudepHN UHBEHTap nonsBaHe- [OMA
9 aKTUBMU BaHe HaA  cpeAcTBa
-HuA ycTpouncTBa crpagu
OMA
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWN. NB.  XWN. NB. ):1":'
BpyTHa 6anaHcoBa
CTOMHOCT
Canpgo kbm 1 AHyapu 2025 . 607 1,269 111 1,425 36 84 2,696 6,228
HoeonpnaobuTtn aktneu 45 130 10 3 - - - 188
OTnucaHn akTuBK - - - - - - - -
Canpo kbM 30 toHn 2025. 652 1,399 121 1,428 36 84 2,696 6,416
AmopTtusaumsa
Canpo kbm 1 siHyapu 2025 . (41) (230) (33) (87) - (25) (590) (1,006)
HauucneHna amopTtusauus (63) (126) (8) (138) - 9) (269) (613)
OTnucaHa amopTu3auus - - - - - - - -
Canpo kbM 30 roHu 2025 T. (104) (356) (41) (225) - (34) (859) (1,619)
banakcoBa cToitHocT kM 30 548 1,043 80 1,203 36 50 1,837 4,797

OHK 2025 T.

8. TbproBckM B3eMaHUA U aKTUBMU NO JOroBOpU

30.06.2025 31.12.2024

Xun. nB. Xun. n..
AKTVBM NO AOrOBOPY CbC CBbP3aHK nuua 9 7
AKTMBM NO OrOBOPY C OPYrn KNUEHTU 539 543
THbproeckn B3emMaHus 585 294

O6uwo 1,133 844




prnaTa OTYUTa TEKyLLN akKTUBKM MO O0OroBopu C KIMMEHTU, OCHOBHO CBbp3aHn C npeaocrtaBAHE Ha OHNanH

CbAbpiKaHne.

ycnerTe OT CTpaHa Ha prnaTa Ca npenoctaBeHn Ha KIMEHTUTE, HO KbM daTaTa Ha CbVIHaHCOBVIﬂ oT4yeT

nnawaHeTo He € AbJDKMMO OT CTpaHa Ha KInneHTa.

9. TnaTteHu aBaHCU U ApYrM B3eMaHusA

30.06.2025 31.12.2024
XUI. NB. XWn. ne.
MpegnnateHu pasxoaun 294 174
lMpepocTtaBeHn aBaHcH 1,011 315
[JaHbun 3a Bb3cTaHOBABAHE 72 130
[eno3nTu 3a rapaHumm 387 450
B3semaHuns no uecum 270 271
Opyrm 610 519
O6wo 2,644 1,859
10. duHaAHCOBM aKTUBU NO cnpaBegIuBa CTOMHOCT
30.06.2025 31.12.2024
XWn. nB. XWn. ne.
ObnrocpoyHu pMHaHCOBYU aKTUBU
KanutanoBu MHCTPYMEHTU MO cnpaBeasinBa CTOMHOCT Npe3
apyr BceobxBaTeH Aoxon
HebopcoBu kanuTanoBn MHCTPYMEHTM 359 359
HeTekywu chmHaHCOBM aKTUBU 359 359
KpaTtkocpo4yHu chbMHaHCOBU aKTUBU
[bnrosy MHCTPYMEHTU MO cnpaBeaninBa CTONHOCT Npe3
neyanbara wnu 3arybarta
doHA Ha Nnapu4HKs nasap 8,353 8,777
Tekywm comHaHCOBU aKTUBU 8,353 8,777

10.1 Kanutanosu UHCTPYMEHTU No cnpaBeanuBa CTOMHOCT npes gpyr BceobGxBaTeH Aoxon

Kbm 30.06.2025 r. 'pynaTta e nputexasa akumm 3a 300 xun. nB. OT KanuTana Ha Opy>XecTBO-Maika
Enpopago KoprnopenwbsH AL, kouTo ca npuoobutu cnen BnuBaHe Ha baprenm AL B Enpopapo
KopnopevwbH ALl. AkunmTe He ca koTupaHu Ha 6opca. Akuuute gasat npaso Ha 1% yyacTve B kanuTtana
Ha Enpgopapgo KopnopenwsH Afl.

Kbm 30.06.2025 r. 'pynata nputexaBa u yvactme ot 1% B kanutana Ha BUGSY World Society SRL -
PYMBHCKM cOPTyepeH CTapTbn 3a uarpaxaaHe Ha meta 3D nHTepaktuBHO 3a 59 xun. nB..

HamepeHusata Ha PbkoBoACTBOTO Ha [pynata ca ga ObpXU Te3W y4vyacTusi KaTo ObiroCpPOYHM,
cTpaTernyeckn MHBECTULMK, KOUTO A reHepupaT 4OX04M OT AuBUAEHTU. B cboTBETCTBUE C BU3HEC Moaena
3a OTYMTaHEe Ha (PUHAHCOBU MHCTPYMEHTU, UHBECTULIMWTE Ce KnacuduumpaT KaTto nocrnensallo oTYnTaHu
Mo cripaBeannBa CTOMHOCT Npes3 Apyr BceobxBaTeH foxop.

10.2 bNroBu MHCTPYMEHTU NO crpaBeAsivuBa CTOMHOCT nNpe3 neyanb6ara unu 3ary6ara

Kbm 30.06.2025 r. [Ipy>kecTBOTO OTYMTa UHBECTULIUS BBbB B3auMeH oH Ha Schroder B pasmep Ha 8,353
XWn. NB., KOATO € OLleHEeHa Mo cnpaBefiBa CTOMHOCT Ha 6a3a LueHaTa 3a 06paTHO M3KyNyBaHe Ha ASIOBETE
KbM CcbllaTa gara.



KpaTKOCpO‘-IHVITe CbVIHaHCOBVI aKTnBKM Ca oueHeHn No cnpasennnea CTOWMHOCT, onpeagerneHa Ha OasaTa Ha
60pCOBVITe KOTUPOBKM KbM aTtaTta Ha (bVIHaHCOBI/IFI OTYHeT.

MevyanbuTe 1 3arybute ca npu3HaTh B oT4eTa 3a nevanbata wunu 3arybarta n gpyrms BceobxBaTeH 40X0A4
Ha pefq ,PuHaHcoBM pasxoan” u pea ,PrHaHcoBU Nnpuxoan”.

Onpe.qenﬂHe Ha cnpaBeagnunBarta CTOMHOCT

drHaHCOBUTE aKTUBW, OTYMTaHM NO CrpaBeanMBa CTOMHOCT B OoT4yeTa 3a (PMHAHCOBOTO CbLCTOsIHME, ca
rpynupaHu B Tpu HMBa CbObpasHo repapxmsaTa Ha cnpaBeannBaTa CTOMHOCT. Tasn nepapxus ce onpegens
Bb3 OCHOBa Ha 3Ha4YMMOCTTa Ha BXoasduwata WHdopMauus, M3non3eaHa MNpu onpedensHeTo Ha
cnpaBeanueaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU U NAcMBK, KaKTO criegga:

- 1 HMBO: Na3apHu LEeHW (HEKOPUIMPaHW) Ha aKTUBHM Nas3apu 3a NAEHTUYHU aKTMBM UMK NacuBMY;

- 2 HuBO: BXoAsiLa uHdopmaLms, pasnuyHa oT nasapHu LieHW, BKIOYEHN Ha HUBO 1, KOSITO MOXe Aa
6bae HabnogaBaHa No OTHOLLEHWE Ha AafeH akTUB UMK NacuB, UKW NPsiKo (T. €. KaTo LeHW) unm
KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); 1

- 3 HuBO: BxoAsiLLa MHOPMaLMa 3a AafeH akTUB UMK NacuB, KOSAITO He e 6asupaHa Ha HabnoaaBaHu
nasapHu JaHHW.

HdageH duHaHCOB akTMB WM nacuB ce Knacuduumpa Ha HaW-HUCKOTO HUBO Ha 3HayuMma Bxogsuia
nHdopmaums, n3nonssaHa 3a onpegensHeTo Ha cnpaseanveata My CTOMHOCT.

30 toHN 2025 r. 31 pekemBpu 2024 r.

HunBo1 HuBo2 HuBo3 O6LoO HunBo1 HuBo2 HuBo3 O6Lo

XUI. NB. XWMN. NIB. XWN. NB. XWN. NB. XWMN.NB. XWN. NB. XwWn. NB. XWn. NB.
duHaHCOBU aKTUBMU

B3anmHun poHaoBe - 8,353 - 8,353 - 8,777 - 8,777
HebopcoBu kanuTtanoswu

WHCTPYMEHTH - - 359 359 - - 359 359
O6wo aKkTuBMn - 8,353 359 8,712 - 8,777 359 9,136

Bcuykn nasapHo TbpryBaHu obnurauum ca NnpefactaBeHn B Obrrapcku neea u ca nyénMyHo TbpryBaHu Ha
yyxgectpaHHm 6opcu. CnpaBeanmeBuTe CTOMHOCTM ca Gunu onpegeneHn Ha 6asa Ha TexHuTe 6opcoBu
LeHn-npogaeBa KbM oTyeTHaTa gaTa. [Nedyanbute u 3arybuTe OT NpeoLeHka Ha cnpaBeanMBaTa CTOMHOCT
Ha PUHAHCOBUTE MHCTPYMEHTU Ca BKIHOYEHM B Mo3uumn drvHaHcoBU npuxoam n GuHaHCOBM pasxoan B
OrtyeTa 3a nevanarta wunu 3arybaTa u gpyrus BceobxsaTeH LOXOA.

3a cbmHaHcoBuUTe akTuBM Ha ['pynaTa, KnacupuumupaHn Ha HMBO 3, ce M3MNon3BaT TEXHMKU 3a OLIEHsIBAHe C
MOMOLLITA Ha BbTPELUHN MOAENN 3a OLEHKa Ha y4acTusTa Ha 6asa moferna Ha HETHUTe akTuBKM Ha [pynara.
Kanutanoesute nHctpymeHT kbm 30.06.2025 1. ca oueHeHM No LeHa Ha nNpugobuBaHe Ha akTMBUTE, 3a
KOSITO € WU3BbpLUEH aHanu3 3a U3MeHeHWe KbM OTyeTHaTa JaTa U He ca YCTaHOBEHW CbLLECTBEHMU
OTKIOHEHWSI B OLeHKaTa Ha ydacTueTo. [pes nepuoga He ca OTYETEHM NPEOLEHKN Ha (PUHAHCOBUTE aKTUBH
B Apyrus BceobxBaTeH JOXOA.

Kbm 30.06.2025 r. 'pynaTa otyuta (hMHAHCOBWU akTMBM MO crnpaBeanvMBa CTOMHOCT, PECNeKTUBHO npe3
OTYETHWTE NEpPUOAN He e NMano TpaHcdepn Mexay Huea 1 n 3.



11. Mapu n napnM4HM eKBUBaNeHTH

30.06.2025 31.12.2024

XWn. nB. XWn. nBe.

MapwnynHm cpencTtea B 6Gpon 1,827 1,704
MapunyHM cpeacTtea B 6aHkm 3,223 4,982
MapuyHm cpencTsa B NnaTEXHU onepaTopu 14,666 21,544
Mapu n napM4Hu eKBUBaANeHTn 19,716 28,230

12. AKLI,VIOHepeH Kanutan, guBMAaeHTU n 4oxo4 Ha akuus

Kbm 30.06.2025 r. peructpupanusat kanutan Ha [pynata (TUB AL) ce cbctom ot 12,960,018 6pos
0BOMKHOBEHM aKLMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB.

Akuunte Ha 'pynata ce TbpryBat Ha bbnrapcka oHgosa 6opca A[l. Akunnte ca € NnpaBo Ha nony4vyasaHe
Ha AMBMOEHT U NUKBMOAUMOHEH AAMN M BCAKa akuMsa npeactaBnsBa €4uH rnac ot obwoTto cbbpaHue Ha
aKkumoHepwuTe.

Mpes oT4yeTHUs nepuopg, cbrnacHo peweHne Ha OCA ot 11.03.2024 r., opy>XeCTBOTO-Mamnka € U3Kynuso
owe 119,589 6p. cobCTBEHM aKL MK, KOUTO 3aeHO ¢ NpuaodbuTtuTe npes 2024 r. npasaT o6wo 153,450 6p.
akuum, npeactasnsasawm 1,184% oT BCUYKKM akLMK C NPaBO Ha rnac, usgageHu ot , TenemaTuk VIHTepakTue
Bbnrapua“ ALl. O6paTHO U3KyneHnTe akuMm ca ¢ HoMuHan B pasmep Ha 153 xun. fB., C KOSITO CTOMHOCT €
HamarneH npeacTaBeHnst akuMoHepeH Kanutan Ha 'pynaTa B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE KbM Kpast
Ha oT4YeTHUs1 nepuog. NpeMniHMAT peseps, nonaraty ce Ha 06paTHO u3kyneHuTe akumm e 3,056 xun. n..

Kbm 30.06.2025 r. pynaTta e ¢ MaxkopuTapeH cobcTBeHuk - Engopano KopnopenwbsH ALl, YMnTO KpamHu
cobetBeHnum ca Muno Ctpatues bopucos u PocnHa Ctpatnesa bopucosa.

Joxopa Ha akuus

Kbm 30.06.2025 r. OCHOBHUAT OOXO4 Ha akuMsa e u3vucrneH Ha 0asa HeTHa nevyanba, nognexalla Ha
pasnpeaeneHne Mexay akunmoHepuTe u cpegHonpeTerneH 6pon akuum Ha pynaTa, kakTo criega:

30.06.2025  30.06.2024

Mevan6a, nognexawia Ha pa3npegenexHve (B ns.) 7,649,610 9,447,213
CpepHo npeterneH 6pon akumm 12,876,474 12,953,958
OcHoBeH Agoxopn Ha akuus (B NnB. 3a akuus) 0.59 0.73

Ha 12.06.2025 r. O6woTo cbbpaHune Ha akumoHepuTe Ha TUB ALl B3nma pelueHue 3a pasnpeaerieHme Ha
napuyeH auBnaeHT B pasamep Ha 4,483 xun. ns..

13. Tbprosckun u Apyru 3agbimKeHUs

30.06.2025 31.12.2024
XWn. nB.. XWn. nB.
Tbproecku 3aabrmkeHns 2,838 3,870
Opyru sagbrkeHns 201 102
3,039 3,972

14. Opyrv AaHbYHU 3a4bIKEHUA
30.06.2025 31.12.2024
Xun. nB. Xun. nB.
ObpxaBHa Takca no un. 30 ot 3akoHa 3a xasapTa 2,019 2,394
DAC 3a BHacsiHe 135 160



YabpKaH gaHbK BbpXy A0OX0AUTE Ha husmnyeckn nuua 233 217
[aHbK Npy n3TovHMKa 33 123
Opyrv gaHbum 97 131
2,517 3,025
15. CBbp3aHu nuua
15.1. Coenkun cbc CO6CTBEHULMU
30.06.2025 30.06.2024
XWn. NnB. XWUI. NB.
Mokynkn Ha ycnyrm 53 35
PasnpegeneHnu guemaeHTn 8,998 16,716
Ma3nnateHu gnBnaeHTmn 8,135 10,220
MNpepocTtaBeHn 3aemu 1,100 -
Hauncnenun nnuxeu 21 2
15.2. Coenku cbC CbBMECTHU ApYyXeCcTBa
30.06.2025 30.06.2024
XWn. NnB. XUI. NB.
Hauncnenun nnuxeu 7 4
15.3. Caenku ¢ apyru cBbp3aHu nuua nop ooLy KOHTpon
30.06.2025 30.06.2024
XWn. NnB. XWn. NnB.
Mokynka Ha AbNroTpanHu akTMBM 1,235 858
IMoKkynKkun Ha ycryru 1 CToku 7,031 1,721
lMpepocTaBeHn CTOKK U ycrnyru 46 173
MpepocTtaBeHn 3aemu 171 236
HauuncneHun nuxsu 31 32
15.4. CAernku ¢ Kno4voB yrnpaBrieHCKU NepcoHan
KntoyoBumAT ynpaBneHcky nepcoHan Ha ['pynara BkntoyBa YneHoBeTe Ha CbBeTa
Ha OMPEKTOPUTE U BMCLL YNPABIIEHCKN NEPCOHar.
Bb3HarpaxgeHusaTa Ha Kro4oBUsSl yNpaBeHCKU NepcoHan BKITYBAT CregHNTe
pasxoaum:
30.06.2025 30.06.2024
XWI. NB. XUn. NnB.
KpaTKOCpOYHM Bb3HArpaXxaeHust:
3annaTtu, B T.4.: 279 336
60oHycu 126 194
Pasxogu 3a coumarniHm OCurypoBKu 6 8
O6Lwwo Bb3HarpaxpeHus 285 344




15.5. Pa3yeTn cbC cBBbpP3aHM NMuUa B Kpas Ha nepuoaa

HeTeKkywu B3eMaHusA OT:
- ApYr1 CBBbP3aHK Nuua nog o6LL KOHTPOn

O6uwo HEeTEeKyLIn B3eMaHNA OT CBbp3aHu nnua

Tekywm B3emMaHus oOT:

- cobGcTBEHULM

- CbBMECTHW ApYyXecTBa

- Opyr1 CBbp3aHu nmua nog obLy KOHTPON
0610 TeKyLM B3eMaHUs OT CBbP3aHu nuua

O6Lwwo B3emaHusA OT CBbpP3aHu nmua

TeKywwm 3agbITKEeHUs1 KbM:

- COGCTBEHNLN, BKIT. 3a0bIMPKEHNS 38 ANBUOEHTU

- ApYyrv CBbp3aHu nuua nofd obLL KOHTPOI 3a A0CTaBKM
O6LL0 TeKyLWM 3aAbIDKEHMSA KbM CBbP3aHn nuua

O6wWwo 3aab/MKeHUsa KbM CBbpP3aHu nuua

30.06.2025 31.12.2024

XUN. NB.  XWn. nB..
1,051 951
1,051 951
1,213 98

153 146
482 559
1,848 803
2,899 1,754
4,482 3,620
50 151
4,532 3,771
4,532 3,771

Cebp3annte nuua Ha [pynata BknouBaT cobCcTBeHWUMTE, ApyXecTBa nog OO, KOHTPOM U KIOYOB

ynpaBfieHCKM NepcoHar.

Ako He e M3PNUYHO ynoMeHaTo, TpaHCaKunnTe CbC CBbp3aHu Nnuua He Ca MU3BbpLUBaAHW Npu cneuunanHu

yCnoBua U He ca npegoctaBAHU U nony4vyaBaH HUKaAKBU rapaHumun.

npeﬂ,OCTaBeHVITe 3aeMun Ha CBbp3aHu Jinua ca HeobeaneyeHu ¢ OoroBopeHa nadapHa Jinxea, KpaTKOCpPO4HU
3a CPOK OT eHa roanHa v ObJIr0CPOYHN 3a CPOK OT TPU rOANHN. OcTaHanuTte B3eMaHuna oT CBbp3aHu nnua,

KaKTO M 3aabliKeHUdATa ca C TbproBCKM XapakTep.

prnaTa HAMa nosny4eHu rapaHumm OT CBbp3aHu Nnnua, KakTto U npegoctaBeHn TakmBa B NoJi3a Ha CBbp3aHn

nmua.

16. Mpuxoam

Mpuxoam oT 3ano3un

Mpuxoam oT npefocTaBsAHe Ha OHMaNH CbAbpXaHue
Mpuxoam oT npogax6a Ha apyru ycnyru

Mpuxoau ot noroBopwu ¢ KNMEHTU B o6xsata Ha MC®O 15
Opyrn npuxogu

Mpuxoau n3BbH o6xBaTta Ha MC®PO 15

O6wo npuxoam

30.06.2025 30.06.2024
Xun. ne. XuUn. nse.
62,540 59,862
3,253 2,600

25 42

65,818 62,504

51 -

51 -

65,869 62,504

lpynata oTyMTa KaTo MpUXoOM OT 3ano3n cymaTa Ha HanpaBeHuTe 3ano3u, HamaneHa CbC CyMuTe,
OBMKUMU Ha KMUEHTM U CTUMYMUTE, KOUTO MPEeAoCTaBsa Ha CBouTe KnueHTu. Peanuavpanute npuxogm ot

3anosu Ha lpynarta no BMAOBe ca, KakTo crieasa:



PeanusupaHu npuxoam ot 3ano3m no BUAOBE:
KasnHo vrpu
CnopTHK 3anosun

17. Pa3xoau 3a BLHLUHW ycnyru

Peknama

JIMLIEH3WOHHW TakKCcK 3a OHNaNH Urpu
MnatexHu ycnyru

CodbtyepHu ycnyrm

KoMyHMKaumn n KOMyHanHu ycnyru
KoHcynTaHTCku ycnyru

TexHuyecka nogapbKKa
CueToBOAHM 1 MpaBHU yCnyrn
Haemu

Apyrv

18. Bwb3HarpaxaeHusi Ha nepcoHana

PasxoguTte 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4Bart:

Pasxogu 3a 3annatu
Pasxogu 3a counanym OCUrypoBKK
Pa3xogu 3a nepcoHana

19. [Opyrm pa3xoau

Takcu no 3akoHa 3a xasapTta
Pa3xoaun 3a gaHbK Npu N3TOYHMKa
JonbnHuTenHu npeaMeTHN U MatepuanHm 6oHycu 1 Harpagu

Opyrn pasxoau

30.06.2025  30.06.2024
Xun. nB. Xun. nB.
56,059 54,351
6,481 5511
62,540 59,862
30.06.2025 30.06.2024
Xun. nB. Xun. nB.
(13,438) (11,437)
(8,970) (9,778)
(5,284) (5,931)
(1,718) (1,808)
(1,096) (837)
(376) (446)
(379) (248)
(327) (526)
(76) (72)
(126) (66)
(31,790) (31,149)
30.06.2025  30.06.2024
Xun. nB. Xun. nB.
(8,050) (5,587)
(1,272) (776)
(9,322) (6,363)
30.06.2025  30.06.2024
XuUn. nB. Xun. nB.
(12,780) (12,175)
(254) (240)
(126) (220)
(1,024) (1,021)
(14,184) (13,656)

OcBeH gaHbYHWUTE perynauum, oTHacsaLWmM ce KbM obudaiHaTa Tbproscka AenHocT, MpynaTta e o6ekT v Ha
cneumgryHn U3MCcKBaHMS KaTo MeceyHa NULEeH3MOoHHa Takca no 3akoHa 3a xasapTa B pasmep Ha 20%
BbPXY pasnukaTa Mexay CTOMHOCTTa Ha NofyyYeHuTe 3anosv 1 uannaTeHuTe nevyanou.

20. duHaHCOBM NpUXoamn U pasxoau

Mpuxoam ot Nuxsu

Me4yan6u oT PUHAHCOBU MHCTPYMEHTM
Me4yanbu oT BanyTHO KypCOBW pasnuku
PuHaHCcOBU nNpuxoau

30.06.2025 30.06.2024

XWUN. NB.  XWn. NnB.
64 55

100 478

32 35

196 568




Pa3xogu 3a nuxau

3arybu oT BanyTHa npeoleHka
Opyrn prHaHcoBu pasxoau
®duHaHcoBM pa3xoaun

21. CbbutuA crnep Kpas Ha OTYETHUS nepuon

(56) (49)
(210) (74)

- ()
(266) (128)

KbM aartata Ha oo6peHne Ha HacToALLMA OTYET pasnpeaeneHuTe AMBUOEHTU B pasMep Ha 4,482 xun. n..

ca n3uano n3nnateHn Ha akunoHepuTe.

22. Opo6GpeHue Ha KOHCONMUAUPAHUAT MeXAUHEeH (hMHAHCOB OoTYeT

KoHconuanpaHuat guHaHcoB ot4eT kbM 30 toHn 2025 r. (BKNIOYUTENHO CpaBHUTENHaTa nHdopmMaLms) e
yTBbPAEH 3a n3gaBaHe ot CbBeTa Ha aupektTopuTe Ha 29 asryct 2025 .

29.08.2025 .
rp. Codous
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